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LOAN # 10220601352
[Space Above This Line For Recore e Datad]

MORTGAGE

CASE #: 23-28-6-0933536

MIN_1010129-00005370567 ' |
MERS PHONE #: 1-888-6796377

DEFINITIONS

Words used in multiple sections of this document are defined below and other warda are defied In Sactions 3, 11, 13,
18, 20 and 21. Cettaln rules regarding the usage of words used in this documert are also pravidad-in Saction 14,

(A) "Security Instrument” means this document, which Is dated  August 1, 2020, together with all
Riders to this docurnent,

(B) "Borrower” is  GERALD A HOLLOWELL AND KIMBERLY L MOLLOWELL, HUSBAND AND WY E , NOT A8
JOINTTENANTS OR ASTENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY.

Borrower I3 the mortgager under this Security Instrument,
(C) "MERS" Is Mortgage Electronic Registration Systems, Ine, MERS I8 0 seperate corporation that is acting solely a3
a nomines far Lender and Lender's suiccessors and assigns. MERS s the mortgagee under this Security Instgini/m.

ILLINOIS - Singla Famlly - Fannie Mae/Freddia Mae UNIFORM INSTRUMENT Form 3014 /01 Initialg:
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MERS is organized and existing under the laws of Delaware, and hes an address and telephone number of P.O. Hox
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS,
(D) “Lender” is The Federal Bavings Bank.

Co

Lender is a Federal Savings Bank, ' arganized and existing under the laws of
Kansas, Lender's address is 300 North Ellzabeth Btrest,
Buite 38, Chicago, L 860607

{(E) "Note" means the promissory note signed by Borrower and dated August 1, 2020, The Note
states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND TWO HUNDRED AND NOMOGH * » *
LEE RS AREEEEREELERLEEEEEERREEREREXRFERER EREEE I RN R i i ) DQlIElI’S(U.S. $4171200-00

plus interast. Barrowrr has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 550,

(F) “Proparty” means tha property that Is descrbed helow under the haading "Transfer of Rights in the Properiy.”

{G) "Loan” means the dabl evidencead by the Note, plus intorast, any prepayment charges and (ate charges due under
the Nota, and all surms dus uadarihis Security Instrument, plus interest,

(H) “Riders" means all Ridefs to thiz- Security Instrument that are executed by Borrower. The following Riders are to be
exacuted by Borrower [check box axariicable]:

1 Adjustable Rate Rider £} Cundlominium Rider [ Second Home Rider
C! Banioon Rider B3 Flarned Unit Davalopment Rider (€] Other(s) [epecify]

L1 14 Family Rider J Biweek'y Payment Rider Flxed Interest Rate Rider
VA, Rider

() “Applicable Law" means alt controlling applicable tedaral, stats and local statutes, regulations, ordinancas and
administrative rules and orders (that have the effact cf fav as well as all applicable final, nan-appeslable Judiclal
oplinions,

" {J) “"Community Association Bues, Fees, and Assassmenis” maans alf dues, fees, assessrments and other charges
that are Imposed on Borrower or the Property by & condominiur sssoclation, homeowners assaciation or similar
organization,

(K) “Electronic Funds Transfer” means any transfar of funds, other thar & transaction originated by check, draft, or
similar papar instrument, which is inftiated through an electronic terminal, tolephanie instrument, compliter, or maghetic
tane so as to order, instruct, or autharize a financial institution to debit or eregit an aceount, Such tarm inciudes, but s
net limited to, point-of-sale transfers, automated teller machine transactions, trzisfers Initiated by telephone, wirg
transfars, and automated clearinghouse transfers.

{L) "Escrow lemsa” means those ltems that are describad in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlemeant, award of damsages.or orocesds pald by any
third party (other than Insurence procesds pald under the coverages describer In Section 5 (o (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Praperty; Jirennveyancs Th lleu
of condemnatlon; or (iv) misrapresentations of, or omissions as to, the value and/or condition of the Prooerty,

(N} “Mortgage Insurance” means insurance protecting Lender against the nanpayment of, or defau «& the Loan.
(0) "Periodic Payment” means the regularly scheduled amaount due for (i) principal and interest under the Nots, plus
(I any armounts undar Section 3 of this Security Instrument.

(F) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its implamenting
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legistation or regulation that govarns the same subjset matter. As used In this Security Instrument, “RESPA"
rafers to all requirements and restrictions that are Imposad in regard to a “faderally related morigage loan’ even if the
Loan doss net qualify as a *fedarally related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower” means any party thef has taken title to the Property, whether or not that party

has assumed Borrower's obligations under the Note and/er this Security Instrument, 0 ) b
ILLINOLS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRURENT Form 5014 1/04 Initials: M
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TRANSFER OF RIGHTS IN THE PROPERTY .
This Securlty Instrisment secures to Lender: (i) the repayment of the Loan, and all renewsals, extensions and modifisztions
of the Nate; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby moitgage, grant and convey to MERS (solely as nomines for Landar and
Lendet’s successors and assigns) and to the successars and assigns of MERS, the following described property located
i tha Gounty [Typa of Reecarding Jurisdiction] of Gook
[Name of Rechraing Jurlsdiotion):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A™.
APN #: 25-18-214-007.0000 '

which currantly has the address of 1838 W 106TH 8T, Chicago,

: [Streat] [Cliy]

Minois 60643 (‘Property Address™);
[t Cadal

TOGETHER WITH all the improvemants now or 1eseatter rected on the property, and all easements, appurtanances,
and fixtures now or hareafter a part of the proparty, i replacements and gdditions shall also be coverad by this Securtty
Instrument, Al of the foregoing is referred ta In this Semuriy tnstrument as the “Property,” Bomawer understands and
agreas that MERS holds only legal titls to the interests granter by Borrowar In this Securlty Instrument, but, if hecessary
to comply with law or custom, MERS (as nominee for Lender 2nd Lender's successots and assigns) has the right: to
exerclse any or all of those Interasts, including, but not limited \o. 2na right to foreclose and sell the Property; and to take
any actlon required of Lender including, but not imited to, releasingand canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully selsed of (ne eviate hereby conveyed and has the right o
mortgags, grant and canvey the Property and that the Property Is unencuinbered, exvapt for encumbrances of racord,
Borrower warrants and will vefend generally the title to the Property against & claims and demands, subject to any
gheumbrancas of record,

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real propziiy:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: Buirower shall pay
when due the principal of, and interest on, the debt evidenced by the Nota and any prepayment charges ¢:d late tharges
tlue under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S. eurrensy. Howaver, If any check ar other instrument raceivad
. by Lender as payment under the Note or this Security Instrument is retumed to Lender unpald, Lender may require that
any or all subsequent payments dua under the Nate and this Security Instrument be made n ona or more of the following
forms, as selected by Lender: (s} cash; (b) money order; (o) cerified chack, bank check, treasurar's check or cashisr's
check, provided any such check ls drawn upon an Institution whose deposits are insured by & federal aganay,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemad racelved by Lender when recaelved at the location designated In the Note or at such other
location as may be designated by Lender in accardance with the notice provisions in Section 15. Lender may retyurn,any

|}
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payment or pattiel payment if the payment or partial payrments are ihsufficient to bring the Loan current, Lender may
accept any payment or partial paymant Insufficient to bring the Lean current, without walver of any rights hereunder or
projudive to fts rights to refuse such payment ar partial payments In the futurs, but Lender is not obligated to apply such
payments at tha time such payments are accspted. If each Parfodic Payment is epplied as of its schedulad due date,
then Lander nead not pay Intarest on unapplied funds. Lender may hold such unapplisd funds until Borower makes
paymant to bring the Loan current, If Borrower does not do 50 within a reasonable period of time, Lender shall elther
apply sueh funds or return them to Borrower, If not aipplied sarlier, such funds will be applied to the outstanding princlpal
balance under the Note immediately prior to fareclosure. No offset or elaim which Borrowar might have now ar in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covananta and agraaments secured by this Security Instrument,

2. Application of Payments or Proceeds, Except s otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied In the foilowing order of priority: () Intereat dua under the Nete; (b) principal
e under the Note; (¢) amounts due under Saction 3. Such payrments shall be applied to each Periddic Payment in the
order in which* bucame due, Any remalning amounts shall be applied first to late charges, sacond to any other amounts
dua under this Searily Instrument, and then o reduce the principal balancs of the Note,

If Lender racsiver. a payment from Borrower for a dallnquent Perlodlc Payment which Includes a sufficient amount
to pay any late charna due, the payment may bs applled to the delinguent payment and tha late charge. If more than
one Periadic Payment iz o' standing, Lendar may apply any payment recelved from Borrowsr to the repayment of tha
Periodic Payments If, and to th2 extant that, each payment can be pald in full. To the extent that any excess exists aftar
the payment s applied to the fuil zayment of one or more Perlodic Payments, such excess meay be applied fo ary late

tharges due. Voluntary prepayments-chall be applied firet to any prepayment charges and then as described In the Note,
‘ Any application of payments, Inauie.ce procesds, or Miscellaneous Procgads to principal due under tha Note shall
not extend or postpone the dua date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow kems. Borrower shzll pay to Lender on the day Periadic Payments are due under the Nots,
until the Note is paid in full, & sum (the *Fund™) .o brovide for payment of amounts due for; (2) taxss and zssessments
and other items which can attain priority over tiis, Security {nstrument as a lieh or ancumbrance on the Proparty; (b)
leasahold payments or ground rents on the Proparly It any; (¢) premiums far any and all insurance raquired by Lander
under Section §; and (d) Martgags Insurance pramiume, it ahy, ot any sums payable by Barrower to Lendar in llsy of
the payment of Mortgage Insurance premiums in accaraanca with the provisions of Section 10. Thase liems ara called
“Escrow ltems.” At origination or at any time during the term of e Loah, Lendar may require that Community Association
Dues, Fees, and Asaessments, if any, be escrowed by Batrowsr, and such dues, foes and assessmants shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices o wmounts to be pald under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Burrawer's obligation to pay the Funds for any or
all Escraw ltems. Lentler may waive Borrower’s obligation to pay to Lender Fucils for any or all Escrow ltems at any time,
Any such walver may anly be in writing. [n the event of such walver, Borrowe: shal’ pay directly, when and whers payable,
the amaounts due far any Escrow ltoms for whleh payment of Funds has been wiived by Lender and, if Lander raquires,
ghall furnish to Lander raceipts evidencing such payment within such time petiud as “ender may require, Borrower's
obligation to make such payments and to pravide receipts shall for all purposes 43 deemad to be a covenant and
agreernent containad in this Security Instrument, as the phrase “"covenant and agresiaent” Is used In Section 9. If
Borrower Is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower falls 5 pay the amount due for
an Escrow Item, Lender may exerclse its rights under Saction 9 and pay such amount ard Rorawar shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 55 %5 zny or all Escrow
[fems at any fime by & notice given In accordance with Section 15 end, upon such revacation, Borrawer shall pay to
Lender all Funds, and In such amounts, that are then required under this Section 3.

Lender may, at any fime, collect and hold Funds In an amount (a) sufficient to permit Lender to appiy the Funds at
the time spacified under RESFA, and (b) not to excead the maxdmum amount & lender can require under RESPA, Lendar
shall estimate the amount of Funds dus on the basls of current data and reasonabls estimates of expenditures of future
Escrow ltems or otharwise in accordance with Applicable Law,

The Funds shall be held [n an institutian whase deposits ara insured by a faderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposlts are so insured) or In any Federal Homs Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no latar than the time spectfied under RESPA. Lender shall nat tharge
Borrowsr for holding and applylng the Funds, ennuzlly analyzing the escrow scoount, or verifying the Escrow liems,
unless Lender pays Borrower Interest on the Fundas and Applicable Law permits Lender to make euch a charge, Unless

[/
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an agreemant fs made In writihg orApplicable Law requires Interest to be pald on the Funds, Lender shall not be required
to pay Borrower any interest ar aaimings on the Funds. Borrower and Lender can agrea in writing, however, that interast
shiall be paid on the Funds. Lender shall glvs to Borrower, withiout charge, an annual aceounting of the Funds as recquirec
by RESPA,

« M there is & surplus of Funds held in escrow, as definsd under RESPA, Lender shall account to Barrawer for the
oxcass funds in accordancs with RESPA, If thera is a shortage of Funds hald In eserow, ss defined under RESPA, Landar
shall notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but In no mare than 12 monthly payments. If thers is a defisiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowet shall pay to
Lender the amount nacessary to make up the deficiency in accordance with RESPA, but In no more than 12 monthly
payments.

Upon payment In full of all sums secured by this Security Instrument, Lander shall promptly refund ta Borrower ahy
Funds held by Lender.

4, Charges Lians, Borrower shall pay all taxes, assessments, charges, fines, and Imposltions attributable to the
Property which par attaln priority over this Security Instrument, laasehold payments or ground rents an the Property,
it any, and Commuaity Assoclation Dues, Feas, and Assessmants, if any, To the extent thet these items aire Escrow ltems,
Borrowar shal! pay thar In the mannar provided in Section 3.

Borrower shall pronitty discharge any ften which has priarity over this Security Instrument unless Borrower: (a)
agrees in writing to the pay:nen of the obligation secured by the llen in a manner acceptable to Lender, but only so long
as Borrower Iz parforming such agreement; (b) contests the fien in geod faith by, or defends against enforcerment of tha
lfen in, legal proceedings which in-Leonder's opinion operate to pravent the enforcemant of the lisn while those
proceadings are pending, but only v such procsedings are concluded; or (¢) sacures from the holder of the llen an
agrestnent satfefactory to Lender subordinating the lien fo this Securlty Instrument. If Lender determines that any part
of the Property is subject to & lieh which «an attain priotity over this Security Instrument, Lender may give Borrower a
notics identifying the llen. Within 10 days of {ie “iate on which that notice is given, Borrower shall satisty th lleh or take
one or more of the aictions sat forth abave in this Ssclion 4,

Lender may require Borrower ta pay a one-time chargs for a real estate tax verification and/or reparting service used
by Lender in connection with this Loan,

+ 8. Property Insurance, Borrower shall keap the irprovaments now existing or hereafter arected on the Proparty
insured against loss by fire, hazards inciuded within the tere: “axtendad coverage,” and any other hezards including,
but not limited to, earthquakes and floods, for which Lender requiras insurance. This insurance shall be maintained in
the amounts (neluding deductible levels) and for the periods that Lerder requires. What Lander requires pursuant fo
the precading sentences can change during the term of the Loan, The insurance carrier providing the Insurance shall
be chosan by Borrower subject to Lender's right to disapprove Borrower’s iioice, which right shall net be exercised
unrsasonably. Lender may require Borrawer ta pay, in connection with this Loan; elther: (a) a ane-tims charga for floog
zone determination, certification and tracking services; or (b) & one-time cnzg for food zone determination and
certification services and subsequant chargas each time ramappings or simitar thangss oceur which reasanably might
affect such cletermination or certification. Borrower shall also ba responsible for the sayment of any fees imposad by
the Faderal Emargency Management Agency In connaction with tha review of any floca zone determination resulting
from ah objection by Borrower.

If Borrower fails to maintain any of the coverages desctibed above, Lender may obtal raiance coverage, at
Lender's option and Borrowsr's expense. Lender Is under no obligation to purchase any particdlz, typa or amount of
coverage. Therafore, such coverage shall cover Lender, but might or might not protect Borrawer, Detower's aquity in
the Praperly, or the contents of the Properly, against any risk, hazard or liability and might provide yreaar or lesser
coverage than was previously In effect, Borrower acknowledges that the cast of the Insurance coverage so obtalnad
might significantly excesd the cost of insurance that Borrowar could have ohtained. Any amounts disbursad by Lender
urder this Section & shall become additional debt of Borrower securad by this Securlly Instrument. Thess amounts shal
bear interest at tha Nate rate from the date of disbursement and shall be payabls, with such Interest, upon natice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renawals of stch policias shall be subject to Lender's right to
disapprove such policles, shall include a standard metigage clause, and ehall name Lender as martgages and/or as
an additional loges payes. Lender shall have the right to hold the policles and renawal cortificates, If Lender raquires,

Borrowar shall promptly give to Lender all recelpts of pald premiums and renewal notices, [f Borrower obtaiy any f?vm :
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
Include a standard mortgage clause and shall name Lender as martgagae andfor as an additional loss payee,

In the event of loss, Burrawer shall give prompt notice to the Insurance canier and Lender. Lender may make proof
of los$ if not made promptly by Borrower. Unlass Lender and Borrower otherwise agree in writing, any Insurance
© proceads, whether or not the underying insurance was required by Lender, shall be applied ta restoration or repair of
tha Proparty, if the restoration or repairis esonomically feasible snd Lender's security is notlessenad, During such repair
and restoration period, Lender shail have tha right to hold such insurance proceads until Lender has had an opportunity
ta inspact slich Property to ensure the work has been completed to Lender's satisfaction, provided that sueh inspection
. shall be undertaken promptly. Lender may disburse proceeds for the repalrs and rastoration in & single payment or In
a serles of progress payments as the work is completed, Unless an agresment Is made in writing or Applivable Law
reduires interest to be pald on such nsurance procseds, Lender shall ot be required to pay Borrower any interest or
sartings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall net be pald out
of the insurance proceeda and shall be the sole cbligation of Borrower, If the restoration or repair Is net sconomically
feasible or Lander’s secutlly would be lessened, the insurance praceeds shall be appiied fo the sums secured by this
Security Instrument. whether or net then due, with the excess, if any, paid to Borrower, Such insurance proceads shall
ba applied Ih the crder pravided for In Section 2.

If Borrowar abardors the Property, Lander may flle, nagotiate and settle any avallable insurance claim and related
mattars. If Borrower does nat respond within 30 days to a noties from Lendert that the insurance carrler has offared to
sottle @ claim, then Landarmsy negatiate and settle the claim, The 30-day period will bagin when tha notica Is glven.
Irl either event, or if Lender acruuires the Property undar Section 22 or othierwise, Borrower hereby assigns fo Lender
(8) Borrowsr's rights to any insuranse proceeds in an amount not to exceesd the amounts unpaid under the Note or this
Security Instrument, and (b) any oher of Borrower's rights (other than the right to any refund of unearned preriums
paid by Borrower) under all Insurance puiicles covering the Property, Insofar as such rights are zpplicable to the
coverage of the Property. Lender may uve the insurance proceeds either (o repair or restore the Proparty ot to pay
amounts unpaid uhdar the Nota or this Secultv instrument, whather or not then due,

6. Occupancy. Borrowst shall ocoupy, esiabisti, and use the Property as Bomrowar's principal rasidence within
80 days aftar the exacutlon of this Security Instrumat t and shall continue to ageupy the Proparty as Borrowar's prinipal
residence for at least ane year after the date of occupedcy, unless Lender otherwise agress In writing, which consent
shall not be unreagonably withheld, or uniess extenuating rirsumstances exist which are bayond Borrower's contral.

7. Preservation, Maintenanice and Protection of the Proparty; Inspections, Borrower ehiall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit weate on the Property. Whether or not Berrower [ raslding
In the Property, Borrower shall maintaln the Property in order to preventini Property from tetetlorating or decreasing In value
due to its condition. Unless it is determined purauant to Section & that rerair or restoration Is not acanomically feagible,
Borrower shall promptly repair the Froperty if damaged to avold turther aterioraticn or damage. If insurance or
condemnation proceeds are pald In ¢onnection with damege to, or the taking of. the Praperty, Borrower shall ba responsible
for repalring or restaring the Property enly if Lender has released procaads for suchi riroses, Lender may disbutse proceeds
for the repalrs and rastoration in 2 single payment or in a series of prograss paymunts as the work is complsted. If the
insurance or condemnation pracaeds are not sufficient to repalr ot rastore the Property, B¢ roweris not relisved of Borrowar's
obligatian for the completion of such repalir or restoration.

Lender or lis agent may maks reasonable entries upon and Inspactions of the Property, 1t nas reasonable cause,
Lender may inspect the Interior of the improvements on the Properly, Lender shail glve Bonawer ofice at the fime of
or prior to such an interior inspection specifying euch reasonable cause,

8. Borrower's Loan Application. Borrower shal be in default if, during the Loan applicatior, riosess, Barrower
Ur alny persons o entilies acting at the direction of Borrower or with Borrower's knowledge o conserii jave materialy
falss, misleading, orinacourate information or staterents to Lender (or failed to provide Lenderwith material information)
In connaction with the Loan. Material representatiens include, but are not fimited to, representations cancerning
Borrower's occupancy of the Property as Borrowar's principal resldence.

9. Protection of Lender's Interest in the Proparty and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agresments contained in this Securlty Instrument, (b) there Is a legal proceeding that
might significantly affect Lender’s intarast in the Property and/or rights under this Securlty Instrument (such gs a
proceeding in bankeuptey, probats, for condemnation or forfiture, for enforcement of a en which may attain priority
aver this Becurity Instrument or to enfarce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever 1s reasonable or appropriate to protect Lender's Interest in the Property and rights under

%
ILLINOIZ « 8lngle Fanly - Fannls Mao/Freddie Mag UNIFORM INSTRUMENT Form 8014 1101 Inikials:

Ellie Ma, Ina. : Page 6 of 12 ILEDEDL, 0315
ILEDEDL (GLS)




2028822074 Page: 8 of 18

UNOFFICIAL COPY

LOAN #: 10220601359
this Becurity Instrument, including protecting andfor assessing the value of the Property, and securing and/or tepalring
the Property, Lender's actions can include, but are not imitad to: (a) paying any sums secured by a lien which has priority
over this Security Instrurment; (b) appearing In court; and (c) paying reasonable attorneys' foes to protact its Interest In
the Property andfor rights under this Security Instrument, including its securad position in a bankruptey proceeding.
Securing the Proparty includes, but Is not limited to, entering tha Proparty to make repairs, change locks, replaca or
board up doors and windows, drain water fram pipes, eliminate building or other cods viclatlans or dangerous
conditlons, and have utiities tumed an ot off. Although Landsr may take action under this Section 9, Lander doas not
have o do 80 and is not under any duty or obligation to do so. It is agreed that Lender incurs no ahility for not taking
any or all actions autharized under this Saction 8.

Ary amounts disbureed by Lender under this Section 9 shall become additiona! debt of Borrower secyred by this
Securtty Instriiment. These amounts shall bear intorast at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon notice from Lender to Borrower requesting payment.

If this Security Instriment is on a lersehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender he leasshold estate end Interests herain conveyed or terminate ar cancel the ground lease, Barrower shall
not, without the exgress wiitten consent of Lendar, alter or amend the ground lease, If Borrowar acqulres fae titls to the
Property, the leasuho d and the fae title shall not merge unless Lander agrees to the merger in writing,

10. Mortgage Irsurance, If Lender raquired Martgage Insuranca as a condition of making the Loan, Barrower shall
pay the premiums required to malntain the Mortgage Inslrance in effeat. If, far any raason, tha Mertgage Insuranca
covarage raquired by Lendsr e.iases to be available from the mortgage insurer that praviously provided such insurance
and Borrower was requirad o nzka separately designated payments toward the premiums for Mortyage Insurance,
Borrower shall pay the prermiums mquired to obtain coverage substantially squivalent to the Mortgage Insurance
previously In effact, at a cost substendiuiy equivalent to the cost to Borrower of the Mortgage insurance pravicusly in
effact, from an alternate mortgage Insurer selactad by Lender. If substantially equivalent Mortgage nsurance goverage
i not avallsble, Borrowar shall confiriue to pay 1o Lender the amount of the separately designated payments that were due
when the insurance coverage cessed to be in uffe . Lendsrwill accept, use and retain these payments as a nonvrefundabls
Ioas ressrve in lieu of Mortgage Insurance, Sucli loss taserve shall ba non-refundable, notwithstanding the fact that the
Loan fs ultimately paid in full, and Lender shall net e required to pay Borrewer any interast or eamings on such loss
reserva, Lender can no longer require loss reserve pavinaits if Mortgage Insurancs coverage (in tha amount and for
tha pariod that Lender requires) provided by an insurer 2slested by Lender again bacomes avallatla, ls obtalned, and
Lender requires separately designated payments toward the sremiums for Morgage Insurance. i Lender requlred
Mortgage Insurance as a condition of making the Loan and Burrawer was requlred to make separately desighated
payments toward the premiums for Mortgage Insurance, Barrowe: shalf pay the premiums raqulired to maintain
Mortgage Insurance In effect, or to provide a non-refundable loss reserve, untll Lender's requiremant for Morigage
Insurance ends in accordance with ahy written agreement between Borrowsiand Lender previding for such terminstion
or until termination is requived by Applicable Law, Nothing in this Sectior 10 affacis Borrower's obligation to pay interest
&t the rate provided in the Note,

Mertgage Insurance relmburses Lender (or any entity that purchases tha Nes) for certaln losses it may our if
Borrower doas net repay the Loan as agreed. Borrowar is not a party to the Mortgage ingurance,

Mortgage isurers evaluate thelr total risk on all such Insurance in force fram timé lo time, and may enter into
agreaments with other parties that shiare or modify their sk, or reduce losses. These aprezmants are on torms and
conditlons thet are satisfactory to the morfgage Insurer and the cther party {or patties) to *here agresmarts. These
agreements may require the mortgage Insurer o make paymente using any source of funds thel the imortgage Insurer
may have available (which may Include funds obtalned from Mortgage Ineurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any relnsurer, anvy other entity, or
any affiliate of any of the foregoing, may recelve (directly or Indirectly) amounts that darive from (or might b characterized
as) a portion of Borrower's payments for Mortgage Insurance, In exshangs far sharing or modifying the mortgage insurer's
rigk, or reducing losses. If such agrasment provides that an affiliate of Lender takes & share of tha inaurer's risk in exchangs
for a share of the premiums paid o the insurer, the arrangement is often termed “captive relnsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Barcower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to

. §
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raceive cestain disclosures, o request and obtain cancellation of the Mortgage Insurance, Yo have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage insurance premiums that were
unegarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellansous Frocseds are hersby assigned to and
shall ba paid to Lendar.

If the Property is damaged, such Miscellansaus Procesds shall he appiied to restoration or repalr of the Propery, i the
restoration or repair s economically feasible and Lender's securily is not lessened. During such repair and restoration perlad,
Lender shall hiave the right to hold such Miscellaneous Proceeds untl Landler has had an opportunlty to Inspect such Property
tc ensure the wark hias been completed {0 Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repalrs and restoration in a single disbursement or In a seres of progress payments as the work s
corrpleted. Unless an agrsement is made In writing or Applicable Law requires interast to be paid on such Miscellzaneous
" Proceeds, Lender shall not be required to pay Borrower any Inferest or earmings oh such Miscellaneous Proceeds. If the
restoration ar renalr Is not economically feasihle or Lender's sacurlty would ba lassened, the Miscellaneous Prosesds shall
he applied to ¥ 8.1ms eecurad by this Sacurlty Instrumendt, whethier or not then due, with the exceas, if any, paid to Borrower,
Sueh Miscellansous Proceeds shall ba applisd In the order providad forIn Section 2.

Inthe evant ofa trtal taking, destruction, orioss In valua of the Proparty, the Miscellaneous Proceeds shall be applled
to the stims secured ly this Security Instrument, whether or net than dus, with the excass, If any, paid to Borrower,

Inthe event of a partiaitaking, destruction, or loss in valus of the Property in which the fair market value of the Proparty
immadiately befare the pariaitaking, destruction, or loss in valtie is equal to or greater than the amount of the sums
secured by this Sacurity Instiument immediately before the partial taking, destttiction, or loss In valus, unless Borrower
and Lender otherwise agree in writisg, the sums secured by this Seourity Instrumant shall be raduced by the amount
of the Migcellaneous Procesds muldrie. by the following fraction: (a) the total amount of the sums sseured immediately
before the partial taking, destruction, or less in value divided by (b} the falr market valus of the Property Immediately
before the partial taking, destrustion, or luss In velus, Any balance shall be pald to Borrower.

Inthe evant of a partial takdng, destruction, or.0ss in value of the Property in which the fair market value of the Proparty
immediately before the partial taking, destructlon.or loss in value is fess than the amount of the sums secured
immediately before the parlial taking, destrugtion; Grioss in value, unless Borrower znd Lender otharwise agrae in
writing, tha Miscellansous Proceeds shall be-appliad to/thes sums secured by this Security [nstrument whether or not
the sums are then due,

Ifthe Property ls zbandonad by Barrower, or if, after notive v Lender to Borrower that the Oppasing Party (as defined
in the next sentance) cffers to make an award to settle a clalm fo¢ damagaes, Borrower falls to respand to Lender within
30 days after the date the notice is glven, Lender is authorized to exiizct and apply the Miscallaneous Praceeds aither
to restoration or repalr of the Property or to the sums secured by hin Sacurity Instrumert, whether or not then due.
“Opposing Party” meane the third parly that owes Borrower Miscellanesus Proceets or the party against whom
Borrowar has a right of action in regard to Miscellaneous Proceeds.

Borrawer shall ba In default if any action or proceeding, whether civil or eririi-ai, is bagun that, in Lender’s Judgment,
could result in forfeiture of the Property or other materlal impairment of Lender's in‘erest in the Proparty or rights under
this Security Instrument. Borrowar can cure such a default and, if accelaration has cocumred, reinstate sa provided In
Section 18, by causing the action or proceeding to ba dismissed with a riling that, in Leader's judgment, precludes
forfelture of the Property or other materlal mpairment of Lender’s interest in the Property oriights under this Saecurity
Instrument. The proceeds of any award or claim for damages that are attributable to the Impatment of Lendat's interest
in the Property are hereby assigned and shall be paid {o Lender. :

All Miscellanaous Proceeds that are not applled to restoration or repair of the Property shall be auplied in the order
. provided for In Section 2,

12, Borrgwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time tur payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrowsr or any
Successor in [nterest of Borrower shall not operate ta release the liability of Borrower or any Sucoessors in Interest of
Borrower. Lender shall nat be required to commence proseadings against any Successor In Interest of Barrower or to
refuse to extend time far payment or othanvise madify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower or any Successors in Interest of Borrawer. Any forbearance by
Lender in exerclsing any right or remedy including, without limitation, Lender's agcaptance of payrients from third
persons, entities or Successors In Interest of Borrower or in amounts less than the amount then due, shall not be a walver

of or preciude the exercise of any tight or ramely. ' 0 [0d—
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13, Joint and Several Liability; Co-signers; Successors and Assigns Boun, Sorrower covenants and ggrees
that Borrower's obligations and llability shall be joirt and several., However, any Borrowet who co-signs thie Security
Instrument but does not exectite the Note (a “co-signer”): () Is co-signing this Securlty Instrument anly to morgage,
grant and convey tha co-sigrer's Intsrest in the Proparty undsr the temms of this Security Instrument; (b) s not persanally
obligated to pay the sums sscured by this Security Instrument; and () agrees that Lender and any othier Borrower can
agree to extend, madify, forbear or make any accommodations with regard o tha terms of this Seaurlty Instrament or
the Note without the co-signer's consent, ‘

Subject to the pravislans of Section 18, any Suacesser In Interest of Berrower who assumes Borrower's obligations
under this Securlty Instrument In writing, and is approved by Lender, shall obtain &l of Borrower's rights and benefits
unider this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Ingtrument unless Lender agrees to such releass In writing, The covenants and agreements of this Becurity
Instrument shall bind (except as provided In Section 20) and benefit the suceessors and assigne of Lender,

14. Loan Charges. Lendar may charge Borrower feas for services parformed in connection with Borrower's default,
fer the purposa oF protecting Lanider's Interest in the Property and rights under this Security Instrument, including, but
hot linitad to, attoneys’ fass, property inspection and valuation fees. In regard to any other faes, the absenae of axpress
guthortty In this Security Instrument to chargs a spacific fes to Borrower shall not be constued as & prohibition on the
charging of such fae. Lander may nof charge fees that are expressly prohibited by thls Security Instrument or by
-Applicable Law,

I the Loar Is subject to« |2« which sets maximum loan charges, and that law is finally interpreted so that the intersst
or other loan charges collacied o7 to be collscted in connsetion with the Loan excesd the permitted fimits, then: (a)
any such toan charge shall be redrsad by the amount necessary fo reduce the charge to the permitted limit; and (b
any sums already collected from Baronver which exceadad permitted limits will be refunded to Borrower. Lender may
choose to maka this refund by reducing the grinclpal owed under the Note or by making a direct payment to Borrower.
If a vefund reduces prineipal, the reductan will be treated a8 & partial prepayment without any prepayment charge
{whether or not a prepayment charge is provide for under tha Note). Barower's acceptance of any such refund mads
by direct payment to Borrower will constitute alwewvar of any right of action Borrower might have arising out of such
overcharge,

18, Natices. All noticas given by Berrower or Lender in sonnaction with this Security Instrument must be in writing.
Any hotige ta Berrower i connection with this Securlty Instument shall ba deemed to have besn given to Borrower
when mailad by first class mall or whan astually delivered Lo Serrower's notics address if sent by other means. Notice
to any one Borrewer shall constitute notics ta all Borrowers unlogs Applicable Law exprassly raquires otherwlse, The
hotloe address shall be the Property Address unless Borrower hay dasignated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change. of address. I Lender spacifies a procedurs for
reporting Botrower's ¢hange of address, then Borrower shall only report 7 Girange of address through that spacifled
procedure, There may be only one deslynated notice address under this Serdrlty Instrument at any one tima. Any
notice to Lender shall bs given by dafivering it or by malling It by first class malttr/ Conder's address stated harein Unless
Lencer has designated anothar address by noties to Borrower, Any natice In conrection with this Security Instrument
shall not be deemed to have bean given to Lender untll actually received by Lerdar. if any nofica requirad by thls
Security Instrument I8 alse requirad underApplicable Law, the Applicable Law requirenment wil satlsfy the comesponding
requirament under this Security Instrument,.

.16, Governing Law; Severability; Rules of Construction, This Securlty [nstrument shall b zaverned by federal
taw and tha law of the jurisdiction in which the Properly Is located. All rights and obligations corieliad In thia Becurity
Instrument are subject to any requirements and limitationa of Applicable Law. Applicable Law might GxamRRly or implicitly
allow the parties to agree by contract or it might be ellent, but such silence shall not be construed as @ preibtion against
agreement by contract. it the event that any provision or elause of this Security (nstrumant or the Note conflicts with
Applicabls Law, such conflict shall not affect other provislons of this Securtty Instrument or the Note which can be glven
effect withaut the conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
wards or words of the fominine gendar; (b) words it the singular shall mean and Include the plural and vice versa; and
(e} tha word "may” glves aols discretion without any obligation to taks any action.

17, Borrower's Copy. Borrower ghall be given ona copy of the Note and of this Security Instrument,

18, Transfor of the Property or a Benefictal Interest In Borrowar, As used in this Saction 18, “Interest in the
Propesty” moans any lagal or beneficial interest In the Property, including, but not limited to, those bensficlel interests

-
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transferred in & bond for deed, contract for desd, installment salas contrast or secrow agreement, the Intent of which
. 1a the fransfer of title by Borrower &t a future date to a purchasger,

If all or any part of the Property cr any Interest in the Property is sold or transferred (or if Borrowar I not a naturat
parson and a bensficial interest in Borrower is sold or tranafsrred) withaut Lender's prior written consent, Lender may
raquire immediate payment in full of all sums secured by this Security Instrument, Howaver, this option shall not be
exarcised by Lander if stich exercise is prahibited by Applicable Law,

If Lender exsrelsss this option, Lendar shall give Borower notics of accelaration. The notice shall provide a pariod
of not less than 30 days from the date the notice is given in accordance with Seotion 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrowar falla to pay these sums prior to the expiration of
this period, Letdar may Invoke any remedias permilted by this Security Instrument without furdher notice or demand
oh Borrower,

19. Borrower’s Right to Reinstats After Acceleration. i Botrowsr meats certain conditions, Borrawer shall have
the right 1o hav enforcement of this Becurity Instrument discontinued af any time prior to the earlleat of: (a) five daye

 befara sale o the Property pursuard to Section 22 of this Seaurlty (nstrument; (b) such other period as Applicable Law
might speclfy for'tia tarmination of Borrower's right to rainstate; or (c) entry of & judgment enfarcing this Security
Instrument, Thase coirlitions are that Borrowar: (a) pays Lendar all ayms which then would be due undar this Security
Instrument and the blits aa if no acceleration had occurrad; (b) cures any default of any othar covenants ot agresments;
(¢) paya all expenses incuwad in enforcing this Security Instrument, ingluding, but not limited to, reasonable attomeys’
faes, property inspection avid valuation fees, and other fees incurred for the purpose of protecting Lenders Interest in
the Property and rights under this-Becurity Instrument; and {d) takes such action as Lender may reasonably require fo
agsre that Lender's Interest In the Praperty and righte under this Securlly Instrument, and Borrower's abfigation to pay
the surms securad by this Securlty icutinent, shall continue unchanged unless ae otherwizge provided under Applicable
L.aw. Lender may require that Borrower pay such reinstatement sums and expenses in one ormore ofthe following forms,
as selected by Lendsr: (2) cash; (b) money ordar, (c) cerfiffed check, bank check, troasurer's check or caghler's check,
provided any such check is drawn upon an ivstiution whose deposits are Insurad by a federal agenay, Instrumantality
or antity; or (d) Electroniy Funds Transfer, Upo rainstatemant by Borrowar, this Security Instrument and obligations
sectred hersby shall remain fully effective as if no'aceleration had occurred, However, this right to rainstats shall not
apply in the case of accelaration under Section 18,

20, Sale of Note; Change of Loan Servicer; Nodze of Grisvance. The Note or a partial interest in the Note
(togethar with this Security Instrument) can be sold one or e times withaut prior notice to Borrower. A sale might
result In a change in the entity (known as the “Loan Servicer”}y tateallects Perlodic Payrments due under the Note and
this Becurity Inatrument and performs othar mortgage loan servising obligations under the Nots, this Security
Instrument, and Applicable Law. There also might be one or more criangas of the Loan Servicer unrelated fo 2 sala of
the Note. If there s a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicsr, the address to which »aynients should be made and any other
infarmation RESPA requires in connaction with & notica of transfar of servicing. 1fine Note Ts sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lan servicing obligations to Borrower
will remain with the Loan Sarvieer or be transferred to a successor Loan Servicsr ad are not assumed by the Note
purshaser unless otherwise provided by the Note purchagar.

Neither Barrower nor Lender may commencs, Jaln, or b joined! to any judiclal action (as zithar an Individual iitigant
ar the membar of a class) that arises from the other party’s actlons pursuant to this Security 'nettenent or that alleges
that the other party has brazohed any provielon of, ot any duty owed by reason of, this Security Insvument, until such
Borrower or Lender has notified the other party (with such notice given in compllance with the requirsmants of Section
15) of such alleged breach and afforded the other party hereto a reasonabla perlod after the giving o 2lich notice to
take comrective action, If Applicable Law provides atime perlod which must elapse before cartain action can ba taken,
that tima parlod will ba deemed fo be reasonable for purposes of this paragraph. The notice of acoeleration and
appartunity to oure given to Borrower pursuant to Section 22 and the notles of aseelaration given to Borrowsr pursuant
ta Saction 18 shall be deamed to satisfy the notice and appartunity to take correctiva action provislons of this Section
20

21. Hazardous Substances, As used in this Saction 21: (a) *Hazardous Substancas” ars those substances dafined
a3 toxie or hezardaus substances, pollutants, o wastes by Environmental Law and the following substances: gasalins,
kerosene, other flammable or toxic petrolaum products, toxle peeticides and harbicides, volatile solvents, matatials
contalning ashestos or formaldehyds, and radioactive materials; (b) ‘Envirenmental Law” means federal Iaw& arfﬁwa

. Y1
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of the jurlediction whers the Property is located that relate to health, safety or environmental protection: (c)
“Environmental Cleanup” includes any reeponse actlon, remedial action, or removal action, as defined In Bxvironmental
Law; and (d} an "Environmental Condition” means a condition that can cause, contributa to, or otherwise *rigger an
Environmental Claznup,

Borrowar shall nat causs or permit the presence, uss, disposal, storags, or release of any Hezardous Substancas,
or threaten to release any Hazardous Substances, on ar in the Property. Borrowar shall net de, nar allow anyone else
to do, anything affacting the Propsrty (a) that is In violation of any Environmental Law, (b) which creates an
Environmental Conditlon, or {c) which, due to the presence, use, or relense of # Hazardous Substancs, creates a
condition that adversely affocts the value of the Propery. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to ba
appropriate to normal residential uses and to maintenance of the Property (including, but net imited to, hazardous
substances in consumer products), .

Borrowar shall promptly give Lender written notice of {(a} any (nvestigatior, claim, demand, lawsuit or other action
by any goveramental or regulatory egency or private party involving the Property and any Hazardous Substance or
Envirenmental Lxw of which Bortower has actual knowledge, (b) any Enviranmeantal Conditien, including but not limited
to, any spilling, leaking, discharge, relsase or threat of release of any Hazardous Substance, and (¢) any condition
caused by the preseiice, use of relsase of a Hazardous Bubstance which adversely affects the value of the Property.
If Borrower [nams, or is(nofied by any govemmental or regulatory authority, ar any private party, that any removal or
other remediation of any kaz:dous Substance effecting the Properly is necessary, Borrower shall promptly take all
fiecessary remedial actions i eceardance with Envirenmental Law. Nothing herein shall ereate any obligation on Lender
for an Environmental Cleanug.

NON-UNIFORM COVENANTS, Borrreaer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this 3acurity Instriment (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tha votice shall specify: (a) the default; {b) the action required to
wure the default; (c) a date, not less than 30 days{xom the data the notics is given to Borrawer, by which the default
must be cured; and (d) that failure o cure the defau’( ot or before the date specified In the notice may result in
accéleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sate of the
Praperty. The notice shall further inform Borrower of the rig . to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defeus r any other defense of Borrower to acceleration
and foreclosure, If the default Is not cured on or before the date sy ecified in the notice, Lender at its option may
retjuire immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judictal proceeding. Lende: shall be entitled to collect all expenses
incurred in pursuing the remedies providad in this Section 22, Includina. bu*not limitad to, reasonahle attorneys’
feas and costs of title evidencs,

23. Release. Upan payment of all sums secured by this Security Instrument, Lander shall releass this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrowe *a jaa for ralzasing thls Sectrity
instrument, but anly if the fes Is paid to a third party for services rendered and the chargiriy of the feo [s patmitted undar
Applicable Law,

24. Waiver of Homestead. In accordance with iliinois law, the Borrower hereby releases and wivas =il fghits under
and by virtue of the inols homestead exemption lawe.

25. Placetment of Collateral Protection Insurance., Unless Borrowsr provides Lender wit evidence of the
Insurance coverage required by Borrower's agraement with Lender, Lender may purchase Insuraies &l Sorrower's
expense to profect Lender's interests In Borrower's colleteral. This insurance mey, but need net, protect Borrower's
Interests. The coverage that Lender purchases may hot pay any clalm that Borrowsr makes or any claim thet i3 made
ggainst Barrowar in connection with tha collateral. Borrowsr may later cancel any insurance purchased by Lender, but
only after praviding Lander with evitence that Borrower has obtained Insurance as required by Borrowar’s and Lender's
agreement. If Lender purchasas insuranse for the coltateral, Borrower will ba responsible for the costs of that Insurance,
including interast and any other charges Landgr may impose In connection with the placameant of the Inswrance, until
the effective date of the cancellation or expiration of the Insurance. The costs of the insurance may be added 1o
Borrower's total outstanding balance or obligation, The costs of the insuranos may be more than the cost of insurance

Borrower may be able to obtain on its own, DA
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BY BIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Security
Instrument and In any Rider executed by Borrawer and recorded with 1t.

4 \LQQQ[) ] Ol ’Quf} 2010 (3eal)

GERALTY A VICLLOWELL T DATE
oy L n
w\)r &q‘;\z—ﬁj [°% ! { ( /ZMB (Soal)
KIVBERLYA HOLLQWELL DATE

State of ILLINQYS
County of CQOK

This Instrument was ackrowledged before me on AUGUST 1, 2020 (date) by GERALD A HOLLOWELL
AND KIMBERLY L HOLLOWELL {name of person/s). (date) by

(Seal)

PANAGIOTIS MARNERIS
Officlal $eal .

d Notary Pubile - State of [llinals

4 My Comrnisslon Expires Jul 12, 2023 §

gy ¥ il

Sigrature of Notary Public

Lender: The Federal $avings Bank
NIVILS 10} 4115600
Loun Originator: Dominlek Declcco

NMLS ID: 223039
0 ¥ '
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CXHIBIT A

LOT 84 IN RESUBL/vI®.ON OF LOTS 8, 9, 10, 11, 12, 13 AND 14 IN BLOCK 5 IN WASHINGTON HEIGHTS, IN
THE EAST 1/2 OF THEWERTHEAST 1/4 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIZIA!, IN COOK COUNTY, ILLINOIS,

Property address; 1639 West 106th Street, Chicago, 11, 60€43
Tax Numbet: 25-18-214-007-0000
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LOAN #: 10220601388
CASE #: 28-28-6-0933536
MIN: 1010129-0000637056-7
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NCTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT:
OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT,

THIS VA GUARANTEEL LOAN AND ASSUMPTION POLICY RIDER (8 made this

1st day of August 2029, and is incorporated Into and shall be deemed

to amend and supplement the Murtgage, Deed of Trust or Deed to Secure Debt (herein

“Secutity Instrument”) dated of sven date herewith, given by the undersigned (herein

;Borrower”) to secure Borrower's Nutato The Federal Savings Bank, a Federal Savings
ank

(herein "Lender”)
and coveting the Property desetibed in the Sacuib Instrument and located at
1639 W 108TH 8T
Chieago, 1L 60643

VA GUARANTEED LOAN COVENANT: In addition to the snvenants and agreements
;;nia?de in the Security Instrument, Borrower and Lender further sovenant and agree as
allows:

If the indebtedness secured heraby be guaranteed or insured under Tite 38, United
States Coda, such Title and Regulations issued thereundar and in effert- o the date
hieraof shall govern the rights, duties and liabilifies of Borrowsr and Lender, Ary provi-
sions of the Security Instrument or other instruments executed in connection with said
indebtecness which are nconsistent with sald Title or Regulations, including, tué not
limited fo, the provision for ﬁayment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are Mby

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER < Initials; <\

Elfia Mas, Inc. Page 1 of 3 PS7BIARL 1011
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 LOAN#: 10220801359
amended or negated to the extent necessary to conform such instruments to said Title

or Regulations,

LATE CHARGE: At Lender's option, and ag allowed by applicable state law, Borrowerwill
pay & “late charge” not exceeding four per centum (4%) of the averdue payment when
paid mare-than fifteen (15) days after the due date theraof to cover the extra expense
Invalved i kandling delinquent payments, but such “iate charge” shall not be payable
out of the proszads of any sals made to satisfy the indsbtednsss secured hereby, unless
such procesas ara sufficient to discharge the entire indebtedness and all proper costs
and expenses senured hereby,

GUARANTY: 8hould the Danartment of Veterans Affairs fall or refuse to lssue its guaranty
In fulfamount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “Velerans Benefils,” the Mortgagee may declare the indebt-
edness hereby secured at oncs due and payable and may foraclose immediately or may
exercise any other rights hersunder =»~take any othsr proper action as by law provided.

TRANSFER OF THE PROPERTY: Thix Ioan may be declared immediately due and
payahle upon transfer of the property secudr,.such loan to any transferes, unless the
acceptabliity of the assumption of the loan g estblished pursuant to Section 3714 of
Chapler 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the propery shrii zlso be subject to additional
covenants and agresments as set forth below;

{a) ASSUMPTION FUNDING FEE: A fee equal to ane-half ¢i 1-percent (50%) of the
balance of this Ioan as of the date of transfer ofthe property shall be pavable atthe time of
transfertothe loan holder orits authorized agent, as trustee for the Depariment of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shell constitute
an addifional debt to that already secured by this instrument, ehall bear intersei %t the rate
herein provided, and, at the option of the payee of the Indebtedness hereby.secured or
any transferee thareof, shall be immediately due and payable. This fee i3 auto natically
walved if the agsumer is exempt under the provisions of 38 U.8.C. 3729 (c).

(b} ASSUMPTION PROCESSING CHARGE: Upan application for approval to allow

agsumption ofthis loan, a processing fae may be charyed by the loan holderorits %ut orized

VA GUARANTEED LOAN AND ASSUMPTION POLISY RIDER Initials: M
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LOAN #: 10220601359
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed, The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a 2an to which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c)ALSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assutmer heraby agrees to assume ali of the obligations of the veteran under the terms of
the instrurients creating and securing the loan, The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurznze of the indebtedness created by this instrument,

IN WITNESS WHER[:GF Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider:

il
Lu & kg Qgi QLB doka gy
BERALD A FOL, TR
%E \%M o @f o1 (2040 (Seal)
TWEERLY T HOLCOWELL DATE

1.
VA GUARANTERD LOAN AND ASSUMPTION BOLIGY RIDER Initials: A,;g;ﬂ_k__
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LOAN #: 10220801289
FIXED INTEREST RATE RIDER

THIS Fixed Interést Rate Rider is made this 1st dayof August, 2020 and is Incorporated
irto and shall be desmed to amend and supplement the Morigage (the "Security [nstrument’) of the same date given by
the undersigned (the "Borrower”) to sacure Borrower's Note te The Federal Savings Bank, a Faderal Savings Bank

{the "Lender"} of the satmie date and covering the Proparty described in the Security instrument and logated at;

1639 W 106TH &T :
Chicago, L4053

i

Fixed Interest Tat. Ridor COVENANT. In addition to the covenants and agreaments made in the Security
fnstrument, Borrower ana L ander further covenant and agree that DEFINITION (- B } of tha Security Instrument is
delated and replacad by ths foliowing:

( E ). "Note” means the sramissory note signed by Borrower and dated August 1, 2020,
The Nota states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND TWO HUNDRED AND

NO{!‘OOW*W*******W\!*W!{W*ﬂ**’.."cici*:h:k*«:b*#**ﬁ****ﬁﬂﬂ'ﬁw*www*www*ﬂ*k*ﬂﬂwﬁ**:ﬂ-ﬁﬁ**'k*

Dollars (U.8, $417,200.00 yolug interast at the rate of 2,760 %. Barrower has promised to pay
this debt in regular Periodic Payments ard £3 nay the debt in full not tater than September 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate

Rider,
SURANY) i
. 7 O b, 2 (Seal)
GERALD A HOLLOWELL v DATE
fa (Sn / { /@)’?.b {Seal)
“BATE
(,]u
IL.~ Fixed Interest Rate Rider Initials -
Ellie Mae, tho. ILRRCONRLL 0815
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