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MORTGAGE
Loan #: 200000000
DEFINITIONS

Words used in multipie sections of this-uscument are defined below and other words are defined in
Sections 3, 8, 10, 15, 17 and 18. Certain ruie~ regarding the usage of words used in this document are
also provided in Section 13.

(A} “Security Instrument” means this document, which is dated August 28, 2020, together with all
Riders to this document.

(B) “Borrower” is Amir Syed and Arsiak Varterian, hizsband and Wife. Borrower is the mortgagor
under this Security Instrument.

(C) “Lender” is Associated Bank, N.A.. Lender is a Corpciation organized and existing under the
laws of The United States of America. Lender's address is 200 !¢ Acams St, Green Bay, WI 54301.
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated vangust 28, 2020. The Note
states that Borrower owes Lender FOUR HUNDRED THOUSAND ‘AM. NOHMO0O Dollars {U.S.
$400,000.00 ) plus interest. Borrower has promised to pay this debt in regular Perindic Payments and to
pay the debt in full not later than September 01, 2025.

(E) “Property” means the property that is described below under the heading “Trar sfer of Rights in the
Property.”

(F) *Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means alt Riders to this Security Instrument that are executed by Borrower. The fcilowing
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ | Planned Unit Development Rider[ ] Other(s) [specify]
[ 1 Balloon Rider [ 1 Biweekly Payment Rider '
I
tlfg; '
Initials: P4
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{H) “Applicable Law” means all controlling applicable federal, state and Iocal statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

n “CGommunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
fransfers.

{K) “Escrow Items” means those items that are described in Section 3.

{L) “Miscrijaneous Proceeds” means any compensation, setflement, award of damages, or
proceeds paid Uy ariy third party for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking o &il“or any part of the Property; (i) conveyance in lieu of condemnation: or
(iv) misrepresentatioris a1, 2r omissions as to, the value and/or condition of the Property.

(M) “Periodic Paymen(” means the regularly scheduled amount due for {i) principal and interest
under the Note, plus (i) aniy amounts under Section 3 of this Security Instrument.

(N) “RESPA” means the Rea) Cstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation %112 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successoi legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” efers to all requirements and restrictions that are imposed in
regard to a “federally related mortgage lo4n’” even if the Loan does not qualify as a “federally related
mortgage foan” under RESPA.

() “Successor in Interest of Borrower” means any party that has taken fitle to the Praperty,
whether or not that party has assumed Borrow=ar's obligations under the Note andfor this Security
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymeniof the-Laan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrowel’s cuvenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower dors hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following aescribed property located in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF
which currently has the address of 2454 W Erie St, Chicago, lllinois 60612 (“Property Azudrass™):

TOGETHER WITH all easements, and appurtenances, now or hereafter a part of tine roperty.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
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all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. curency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument Is returned to Lender unpaid, Lender may require that any or all
subsequent peyments due under the Note and this Security Instrument be made in one or more of the
following forms, =s)selected by Lender: (a) cash; (b) money order; (c)certified check, bank check,
treasurer's check or‘cashier's check, provided any such check is drawn upon an Institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deeried received by Lender when received at the location designated in the Note
or at such other locatiorias may be designated by Lender in accordance with the notice provisions in
Section 12. Lender may retuin =ny payment or partial payment if the payment or partial payments are
insufficient to bring the Loan curient. .Lander may accept any payment or partial payment insufficient to
bring the Loan current, without waiver cf any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the futurs, hut Lender is not obligated to apply such payments at the time
such payments are accepted. If each Feliotlic- Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied rnas. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return thein to Rorrower. If not applied eartier, such funds will be
applied to the outstanding principal balance under the Nutz immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future agaist Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or parforming the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the ‘ollowing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due‘vrider Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became tas- Any remaining amounts
shall be applied first to late charges, second to any other amounts due uncerthis Security Instrument,
and then fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymertwhich includes a
sufficient amount to pay any late charge due, the payment may be applied to the delii\quent oayment and
the late charge. f more than one Pericdic Payment is outstanding, Lender may appiy Ciiy payment
received from Borrower to the repayment of the Pericdic Payments if, and to the exierit-that, each
payment can be paid in full. To the extent that any excess exists after the payment is applicd *o-the full
payment of one or more Periodic Payments, such excess may be applied to any late chaiges due.
Valuntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
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due under the Note, untif the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for taxes and assessments and other items which can attain pricrity over this Security Instrument as
a lien or encumbrance on the Property. These items are called “Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payabie, the amounts due for any
Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to_‘_ender receipts evidencing such payment within such time pericd as Lender may require.
Borrower s oufigation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant“and agreement contained in this Security Instrument, as the phrase “covenant and
agreement’ is Used in Section 7. If Borrower s obligated to pay Escrow Iltems directly, pursuant to a
waiver, and Botrowe: fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 7 and pay such amount and Borrower shall then be obligated under Section 7 to repay to
Lender any such amount.” | .ender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 12 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that 7 then required under this Section 3.

Lender may, at any time; collect and hold Funds in an amount {a) sufficient to permit Lender fo
apply the Funds at the time specifizd under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lendgr shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with :
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {inciuding Lender, if Lendar is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds fo pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge’ Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Esccow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to raae such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be-paid #n.the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. | Borrewer and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESF %, lender shall account to
Borrower for the excess funds in accordance with RESPA. if there is a shos zge of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RES|A, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RIZEPA, butin no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, a5 cétined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay tu ander the
amount necessary to make up the deficiency in accordance with RESPA, but in no more thar-12 inonthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.

AR LI I
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To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurment
unless Borrower: (a) agrees in writing to the payment of the obiligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. !f Lender determines that any part of the
Property Is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that nofice is given, Borrower
shall satisfi tive lien or take one or more of the actions set forth abeve in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting servics vsed by Lender in connection with this Loan. '

5. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall
not destroy, darageur impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower sha'imaintain the Property in order to prevent the Property from deteriorating or
decreasing in value due * is condition. Borrower shall promptly repair the Property if darmaged to avoid
further deterioration or daniage. If condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrowsr shxll be responsible for repairing or restoring the Property only if Lender
has released proceeds for such parposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed. If the condemnation
proceeds are not sufficient to repair o rastore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasuiizsle entries upon and inspections of the Property. Ifit has
reasonable cause, Lender may inspect the imeriorcf the impravements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

6. Borrower's Loan Application. Borrower shzil.be in default if, during the Loan appiication
process, Borrower or any persons or enfities acting at e direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, ot inaccurate information or statements to
Lender (or failed to provide Lender with material informatios) in connection with the Loan. Material
representations include, but are not limited to, representations con':eming Borrower’s occupancy of the
Property as Botrower's principal residence.

7. Protection of Lender's Interest in the Property and Kights Under this Security
Instrument.  If (a) Borrower fails to perform the covenants and agreements sontained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's iriferest in the Property
and/or rights under this Securlty Instrument (such as a proceeding in baiikruzicy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority. over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Properiy “ien Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the “renerty and
rights under this Security Instrument, including protecting and/or assessing the value of the Fropzity, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: {a) paying
any sums secured by a fien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property andfor rights under this
Security Instrument, inciuding its secured position in a bankruptey proceeding. Although Lender may take
action under this Section 7, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under tr;is
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Section 7. :
Any amounts disbursed by Lender under this Section 7 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

8. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus
Proceeds until Lender has had an opportunity to inspect such Property fo ensure the work has been
completed lo!.ender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay Tor in= repairs and restoration in a single disbursement or in a series of progress payments as
the work is comrpieted. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miszellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on sucn Miscallaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security wouig e lessened, the Miscellaneous Proceeds shall be appiied to the sums secured
by this Security Instrument’ whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds siiall be applied in the order provided for in Section 2.

In the event of a total tr«ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums.cacured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

in the event of a partial taking destruction, or loss in value of the Property in which the fair
market value of the Property immediately b2tcre the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums sescred by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Gerrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amburt.of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} (ne‘fair market value of the Property immediately
before the partial taking, destruction, or oss in value. Any talaiie2 shall be paid to Borrower.

In the event of a partial taking, destruction, or loss «n value of the Property in which the fair
market value of the Property immediately before the partial taking, Zestruction, or loss in value is less
than the amount of the sums secured immediately before the partia. taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellanedis- Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are-than due.

If the Property is abandoned by Borrower, or if, after notice by Lznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seftia'a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givei, Lender is authorized
to collect and apply the Miscellanecus Proceeds either to restoration or repair of the Pruperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” xiedns the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a right of
action in regard to Miscellaheous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 16, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
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any award or claim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entigns or Successors In Interest of Borrower or in amounts less than the amount then due,
shall not be & waliver of or preclude the exercise of any right or remedy.

10. Jonicand Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agiees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-sighis tig: Security Instrument but does not execute the Note {a “co-signer™): (a) is co-
signing this Security Insrvment only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instruman?; and (c) agrees that Lender and any other Borrower can agree fo
extend, modify, forbear or make any azcommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's cinsent,

Subject to the provisions of Sectitn 15, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security ‘nsirument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Secivity, Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this. Security Instrument shall bind (except as provided in
Section 17) and benefit the successors and assigns o' L=nder.

11. Loan Charges. Lender may charge Borrow?ar fess for services performed in connection with
Borrower's default, for the purpose of protecting Lender'sintrast in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fes/ property inspection and valuation fees.
in regard to any other fees, the absence of express authority in thiz.Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on tt e charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security instrument c:-hy Applicable Law.

if the Loan is subject to a law which sets maximum loan charges; and that law is finally
interpreted so that the interest or other loan charges collected or to be colleCisd in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collested from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrowe': " !f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayirent charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptancs of any
such refund made by direct payment to Borrower will constitute a waiver of any right of action 2orrower
might have arising out of such overcharge.

12. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute ng;_ice to all
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Borrowers unless Applicable l.aw expressly requires otherwise. The notice address shall be the Address
Borrower has designated as a notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

13. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned ky federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. ™ Applicable Law might explicitly or implicifly allow the parties to agree by contract or it
might be silent,ui: such silence shall not be construed as a prohibition against agreement by contract.
In the event thai iy ovovision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shialliiot affect other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words ¢ words of the feminine gender; (b) words in the singular shall mean and
include the pitral and vice versa, and-(c) the word “may” gives sole discretion without any obligation to
take any action,

14. Borrower’s Copy. Borover shall be given one copy of the Note and of this Security
Instrument.

15. Transfer of the Property or a Be.>cficial Interest in Borrower, As used in this Section 15,
“Interest in the Property” means any legal or benefiuial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bona for deed, contract for deed, instaliment sales contract
or escrow agreement, the Intent of which is the tranufer of title by Borrower at a future date to a
purchaser.

if ali or any part of the Property or any Interest’in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial Interest it Forrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate paymerntin full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice <f acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is givan in accordance with
Section 12 within which Borrower must pay all sums secured by this Security liistrument. If Borrower
falls fo pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

16. Borrower’s Right to Reinstate After Acceleration, If Borrower meets ceta'i conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinues st any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of saiz contained
in this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees inc%uned for
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the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest In the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a} cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 15. '

17. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in ne Note (together with this Security Instrument) can be sold one or more times without prior
notice to Boirower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periacic,Payments due under the Note and this Security Instrument and performs other
mortgage loan serviging obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one-urrpore changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Seivicer, Borrower will be given written notice of the change which will state the
name and address of the: new Loan Servicer, the address to which payments should be made and any
other information RESPA-equires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is sarviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligaticis to-Rorrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are nct assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as sither
an individual litigant or the member of a clase) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other pariy has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such nofice given in compliance with the requirerrer.s of Section 12) of such alleged breach and
afforded the other party hereto a reasonable period alter'the giving of such notice to take corrective
action. If Applicable Law provides a time period which must slapse before certain action can be taken,
that time period will be deemed to be reasonable for puiccses of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower puisuant-to Section 19 and the notice of
acceleration given to Bomower pursuant to Section 15 shall be deemed to safisfy the notice and
opportunity {o take corrective action provisions of this Section 17.

18. Hazardous Substances. As used in this Section 18: (2} “4azardous Substances” are
those substances defined as toxic or hazardous substances, poliutants, or wasies by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic pefroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos “or fzrmaldehyde, and
radioactive materials; (b) “Environmental Law" means federal laws and laws of the jLrisd ction where the
Property is located that relate fo health, safety or environmental protection; (c) “Environnies el Cleanup”
includes any response action, remedial action, or removal action, as defined in EnvironmeriiaLaw: and
(d} an “Environmental Condition” means a condition that can cause, contribute to, or otherwise tigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b)which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
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of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of smalf quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party invalving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilfing, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. if Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hezardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shalf create any
obiigation ori [ znder for an Environmental Cleanup.

NON-UNIFORIV COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceierailon; Remedies. Lender shall give notice to Borrower prior to
acceleration following’ Forrower's breach of any covenant or agreement in this Security
Instrument (but not piiur to acceleration under Section 15 unless Applicable Law provides
otherwise). The notice shall sreify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days fiom the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice .
may result in acceleration of the sun's secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property.. The notice shall further inform Borrower of the right
to reinstate after acceleration and the ri54¢ to assert in the foreclosure proceeding the non-
existence of a default or any other defense of borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by ‘his Security Instrument without further demand
and may foreclose this Security Instrument by judicizi proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 19, inctuding, but
not limited to, reasonable attorneys’ fees and costs of titl¢ evidence.

20. Release. Upon payment of all sums securey oy thiz-Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any reco.dation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee i3 waid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

21. Waiver of Homestead. In accordance with lllinois law, the Sorrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws:
22, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with

evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's cuiiateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchasss may not
pay any claim that Borrower makes or any claim that is made against Borrower in connecion-with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after croviding
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the coltateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding balance or obligation. TE? costs c?f
als:
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the insurance may be more than the cost of insurance Borrower may be able fo obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Se/;:zqty instrument and in any Rider executed by Borrower and recorded with it.

{ f}/

1) o T (Seal) j A /\;LL J gu ﬁ; WL A (Seal)
Borrower Amir Syed, By Paul A Borrower - Arsiak Varterian,

Youkhana, Attorney in Fact notwithstanding any provision herein

to the contrary, Arsiak Varterian is

not assuming any personal liability

for payment of the debt secured

hereby.

/€uace Below This Line for Acknowledgment}

State of {llinois

County _(_( X)\Z\

The foregoing instrument was acknowledged befors s on % / 75 ‘ﬁ :j A ﬁw

by S Sued. %u Yo e\fi o Knama a Vo
JRaN %(\be §§ Oi%?’«;%(j%{;\ \/L&‘fﬁvrw;ﬁ ZB

\

{Signature of person taking acknow[ ment
My Commission Expires on ? g}

Origination Company: Assoclated Bank N.A,

NMLSR ID: 442791
Originator: Lori Rinaldi
NMLSR ID: 762284
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American Land Title Association Commitment for Title Insurance
Adopted 6-17.06 Revised 08-01-2016

4

EXHIBIT A
Legal:

LOT 33 IN MARY ANN BAYLEY’S SUBDIVISION OF BLOCK 8 IN WRIGHT AND WEBSTER’S
SUBDIVISION OF THE NORTH EAST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address: 2454 'W. Erie St., Chicago, IL 60612
PIN#: 16-12-213-022-0000

PIN #:

PIN #:

Township: West Chicag.

This page is only a part of 2 2016 ALTA® Commitment for Title Insurance{ issued by Old Republic National Tile Insurance Company). This Commitrment is not vaiid without the
Notice; the Commitment to lssue Folicy; the Commitment Conditions; Schediule A; Schedtile B, Part I-Requirernents; {and} Schedule B, Part li-Exceptions{; and a counter-
signature by the Company or s issuing agent that may be in electronic form).
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Copyright 2006-2016 American Land Title Association. All rights reserved. TAND TITLE

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and ASSOCUATION

ALTA members in good standing as of the date of use, All other uses are prohibited,

Reprinled undar license from the American Land Titie Association.




