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existing undef

the laws of DELAWARE

‘Afj"ter Recording Return To:

GPARANTEED RATE, INC.

4410 N. RAVENSWJOOD AVE.

CHICAGO, ILLINOIS 60640
‘ I‘TD‘ 0 Number J £p 2936193 [Space Above This Line For Recording Data]
1
w MORTGAGE
TIN: 100196399025083641 MERS Phone: $83-679-6377
'DEFINITIONS
“ﬁnor ds used in myltiple sections of this documéntarz defined below and other words are defined in Sections 3, 11,
13, 118, 20 and 21| Certain rules regarding the usazs: §f words used in this document are also provided in Section 16.
({!)‘ "Security Instrument” means this document, whict 'adated  JUNE 8, 2020 , logether
w]th all Riders to[this document.

(B] "Borrower'|is JAMES SMITH, A SINGLE MAN, 2ol NANCY SCHOLL, A SINGLE WOMAN

|
éle)r rower 15 the mortgagor under this Security Instrument
oy
(?) !MERS" is| Mortgage Electronic Registration |Systems, Inc. MERS is a sepscate corporation that is acting
gscizlerly as a nominge for Lender and Lender’s successors and assigns. MERS is the mortzagee under this Security
Insérument. MERS is organized and existing under the laws of Delaware, and has an adizess and telephone number
-of B.O. Box 2026, Flint, MI 48501-2026, tel. (888).679-MERS.
«(IN| "Lender"is| GUARANTEED RATE, INC.
nder isa DELAWARE CORPORATION

urganized

S

"Note" means the promissory note signed by Borrower and dated JUNE 8,
j Ti'le Note states th

at Borrower owes Lender THREE: :
Y AND 00/100

3540 N RAVENSWCOD, CH;

ICAGO, ILLINOIS 60613

2020
HUNDRED FIFTY-SEVEN THOUSAND SEVEN
Dollars (U.S8. $ 357,750.00 ) plus interest.

f
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brrower has prqmised to pay this debt in regular Permdlc Paymenis and to pay the debt in full not later than
2050

means the property lhat is descnbecl below under the heading "Transfer of Righis in the Property."
ms Lhe debt evidenced by the Note, p]us interest, any prepayment charges and late charges due under
sums due under this Security Instrument, plus interest.

"Riders” méans all Riders to this Security Instrument that are executed by Borrower. The following Riders are

Borrower [check box as applicable]:

le Rate Rider
Rider

ly Rider
nium Rider

O Planneid Unit Development Rider
O Biwee%dy Payment Rider
[0 Second Home Rider

[X] Other(s) [specify]
Fixed Interest Rate Rider

Law" mzans all controlling appliczible federal, state and local statutes, regulations, ordinances and
es and orgers (that have the effect?of law) as well as all applicable final, non-appealable judicial

ty Association Ducs, Feos, and Assassmeuls" means all dues, fees, assessments and other charges
on Borrower or the Plopeity by a condominium association, homeowners association or similar

Funds Transfer’ means any traasfer of funds, other than a transaction originated by check, draft,
strument, which is initiated theogh an electronic terminal, telephonic instrument, computer, or

t limited to, point-ol-sale transferk, autemated teller machine transactions, transfers initiated by

phone, wire tfansfers, and automated c]eanngho se transieds.
"Escrow Items" means those items that are descnbed in-Serdon 3.
) "Miscellandous Proceeds" means any compensation, settlerier, award of damages, or proceeds paid by any
party {other than insurance proceeds paid under the coverages drscribed in Section 5) for: (i) damage 10, or
ruction of, thg Property; (ii) condemnation or other taking of all or any pait of the Property; (ifi) conveyance in
of condemnation; or {iv) misrepresentations of,
"Mortgage Insurance’ means insurance protecting Lender agatast the not

or omissions as to, the-ratue and/or condition of the Property.

ayment of, or default on, the Loan.
ayment' means the regularly scheduled amount due for (i) principxi and interest under the Note,
unts under Section 3 of this Security Instrument.
eans the Real Estate Settlement Procedures Act (12 U.5.C. §2601! evs:q.) and its implementing
tioh X (12 C.F.R. Part 1024), l]hey might be amended from time to tm &, ol any additional or
ion or regulation that governs the same subject matter. As used in this Serue’ty Instrument,
0 all requirements and restrictions that are imposed in regard to a "federally relatcd zuortgage loan”
Hoes not qualify as a "federally re]ated mortgage loan" under RESPA,
in Interest of Borrower" means any party that has taken title to the Property. whether.oi not that
i Borrower's obligations under the Note and/or this Security Instrument,
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RIGHTS IN THE PROPERTY

ment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
the performance of Borrower's covenants and agreements under this Security Instrument and the Note,

prrower does hereby mortgage, granl!and convey to MERS (solely as nominee for Lender and Lender's
pns) and to the successors and assigns of MERS the following described property located in the

NTY of Cook
of Recording Jurisdiction] [Mame of Recording Jurisdiction]
SCRIPTION ATTACHED HERETD AND MADE A PART HEREOF AS EXHIBIT

$-111-028-0000

IIAII .

3036 N LONG AVE
[Street]

s the address ¢f

CHICAGO
[Cityl

6064l
[Zip Code)

, Illinois ("Property Address"):

WITH all the improvements now or hereafter erected on the property, and all easements,
| fixtures now or hereafter a part of the property. All replacements and additions shall also be
urity Instrement. All of the foregoing it roforred to in this Security Instrument as the "Property.”
hds and agrees that MERS holds only legal 1, he interests granted by Borrower in this Security
necessary to comply with law or custom, MERS (25 nominee for Lender and Lender's successors
E right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
y; and to take any action required of Lender including, Fut not limiled to, releasing and canceling
ment.

L

e U

BORROWER COVENANTS that Borrower is I.-awfully seised of the estate hereby conveyed-ard has the right
to:mpregage, grang and convey the Property and that| the Property is unencumbered, except for encumbrances of
reotd. Borrower warrants and will defend generally the title to the Property against all claims and demaids, subject

lirgit

to any encumbrang

THIS SECUE
bd variations Y

es of record,
TTY INSTRUMENT combines unifdrm covenants for national use and non-uniform covenants with
y jurisdiction to constitute a uniform security instrument covering rea) property,
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COVENANTS. Borrower and Lender covenant and agree as follows:

t of Principal, Interest, Eserow Ite:ms, Prepayment Charges, and Late Charges. Borrower shall
principal of, and interest on, the dePt evidenced by the Note and any prepayment charges and late
ges due undeq the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
r the Note ahd this Security Instrument shall be made in U.S. currency. However, if any check or other
ument received by Lender as payment under the Mote or this Security Instrument is returned to Lender unpaid,
gt miay requite that any or all subsequent payme:ins due under the Note and this Security Instrument be made in

UNIFOHMJ
1. Payme
when due the

urer's check ¢r cashier's check, provided any such check is drawn upon an institution whose deposits are insured
federal agengy, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments arp deemed received by Lender when received at the location designated in the Note or at such other
tion as w2y be designated by Lender in accordance with the notice provisions in Section 15. Lender may return

]1 reunder or predadice to its rights to refuse such payment or partial payments in the future, but Lender is not
iga suriypayments at the time such payments are nccepted. If each Periodic Payment is applied as of

te, therLender need not pay inter}st on unapplied funds. Lender may hold such unapplied funds
utiti] Borrower makes paymin® to bring the Loan current. II Borrower does not do so within a reasonable period of
, Lender shall either apz.y such funds or return them to Borrower. If not applied earlier, such funds will be
ied to the oulstanding principal bolance under the Note immediately prior to foreclosure. No offset or claim
ight have now or4in the future agai'nst Lender shall relieve Borrower from making payments due
this Security Instrunent or perfarming the covenants and agreements secured by this Security

yfnent in the orger in which it became due. Ay renwsining amounts shall be applied first to late charges, second

rincipal due ynder the Note; (c) amounts due u:%’ section 3. Such payments shall be applied to each Periodic
afy other amounts due under this Security Instrument, w022 then to reduce the principal balance of the Note.

mbr than one Periodic Payment is outstanding, Lepder may appiy any payment received from Borrower to the
irepayment of the Periodic Payments if, and to the extent that, each paymest can be paid in full. To the extent that
'alj‘ly excess exists after the payment is applied to the full payment of one or 12ore Zeriodic Payments, such excess may
‘betapplied to any Ipte charges due. Voluntary prepayments shall be applied first 1 any prepayment charges and then
as|described in thg Note,

| | Any applicatjon of payments, insurance proceeds, or Miscellaneous Proceeds & principal due under the Note
shall not extend of postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds f
, until the No
ssmnents and of

perty; {b) leass

nder in lieu ¢

s}red by Lende;

br Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
te is paid in full, a sum {the "Funds") to provide for payment of amounts Guc F3z:-(a) taxes and
ther items which can attain priority lover this Security Instrument as a lien or encuribrance on the
hold payments or ground rents on Lhe Property, if any; (c) premiums for any and aly insurance
under Section 5; and (d) Mortgagellnsurance premiums, if any, or any sums payable by Corrower
f the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.

e items are caljed "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
csments shall be an Escrow Item. Borrower shall

promiptly furnish to Lender ail notices of amounts 1o be paid

r this Section.
ration to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation 1o pay to Lender
Is for any or all Escrow Items at any time. Any su

Borrower shall pay Lender the| Funds for Escrow Items unless Lender waives Borrower's

ch waiver may only be in writing. In the evenl of such waiver,

014 1/
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rrower shall p

F

1L

directly, when and where payable, the amounts due for any Escrow Items for which payment of

ds has been wpived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment

within such time period as Lender may require. Borrotwer's obligation to make such payments and to provide receipts
shall for all purp

at
L
lof

B

Lender may,

afler sharl 2sin
fature Escrow

tity (including
.. Lender shd

all not charge B

riting, howey
al accounting
If there is a

xcess funds in
er shall notify
e shortage in
s held in escr
pay to Lende
yonthly payms

The Funds QL

be deemed to be a covenant and 'agreement contained in this Security Instrument, as the phrase
eement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o
rower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
nount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
e the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
K3
at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds

the time spxcifizd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
ate the amount of Funds due on the|basis of current data and reasonable estimates of expenditures

tems or otherwise in accordance with Applicable Law.
4" be held in an institulion whose deposits are insured by a federal agency, instrumentality, or
eazer if Lender is an inslitutinn)}::hose deposits are so insured) or in any Federal Home Loan

1 apaly 1= Funds to pay the Escrow llems no later than the time specified under RESPA. Lender
brrower for 'iolding and applying the Funds, annually analyzing the escrow account, or verifying

unless Lerder pays Borrower interest on the Funds and Applicable Law permits Lender to make
less an agreem:nt s 7ade in writing or Applicable Law requires interest to be paid on the Funds,

e required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

er, that interest shall ‘oe pdid on the Funds. Lender shall give to Borrower, without charge, an
of the Funds as required by RESPA.
urplus of Funds held in escrow) gsidefined under RESPA, Lender shall account to Borrower for
accordance with RESPA. [f thedii5 a shortage of Funds held in escrow, as defined under RESPA,
Borrower as required by RESPA, ap< Berrower shall pay to Lender the amount necessary to make
accordance with RESPA, but in ng iore-than 12 monthly payments. If there is a deficiency of
bw, a5 defined under RESPA, Lenciﬁr shallyriify Borrower as required by RESPA, and Borrower
the amount necessary to make up the deficiercy#in accordance with RESPA, but in no more than
nts.

Upon payme:
Funds held b
4. Charg

Property whic
erty, if any,
Escrow Items,
Borrower sh

ng as Borro
rcement of the
ile those proces
e. lien an agr
mines that an]
er may give H

3 rpwer shall sat

Lender may 1
by Lender in

5. Property
Erty insured a;

t in full of all sums secured by this Security Instrum.r; Lender shall promptly refund to Borrower
Lender,

; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
can attain priority over this Security Instrument, leaseho/d.rayments or ground rents on the
d Community Association Dues, Fees, and Assessments, if any. 7o the extent that these ilems
Borrower shall pay them in the manner provided in Section 3.

Il promptly discharge any lien which has priority over this Security Ins rument unless Borrower:
o (o the payment of the obligation secured by the lien in a manner acceptalsle t¢ Lender, but only
rer is performing such agreement;| (b) contesis the lien in good faith by, or dzfends against
lien in, legal proceedings which in Lender's opinion operate to prevent the enforzerient of the lien
fings are pending, but only until such proceedings are concluded; or {c) secures fiom the holder
cement satisfactory to Lender subordinating the lien to this Security Instrument. " i Lender
part of the Property is subject to a lien which can attain priority over this Security Instrument,
borrower 4 notice identifying the lien. Within 10 days of the date on which that notice is given,
sfy the lien or take one or more of the actions set forth above in this Section 4.

equire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
connection with this Loan.

Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
bainst loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILL
Fon

3=
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limited to, earthquakes and ficods, for which Lender requires insurance. This insurance shall be
amounts (including deductible levels) and for the periods that Lender requires. What Lender
i the preceding sentences can change during the term of the Loan. The insurance carrier providing
be chosen by Borrower subject to Lender's right to disapprove Borrower’ s choice, which right shall
reasonably. Lender may require Barrower o pay, in connection with this Loan, either: (a) a one-
od zone determination, certification and tracking services; or (b} a one-time charge for flocd zone
pertification services and subsequent charges each time remappings or similar changes occur which
affect such determination or cernﬁclalmn Borrower shall also be responsible for the payment of
fees imposed by the Federal Emergency Mamgemenl Agency in connection with the review of any flood zone
mination resulting from an objection by Botrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
er's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
werage. Tnanefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
y in the Frorgity, or the contents of the Property.! against any risk, hazard or liability and might provide greater
sser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
ned might sippificridy exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
nder under tis SectinueS shall become additional debt of Borrower secured by this Security Instrument. These
nts shall bear] interest at fie Note rate from the date of disbursement and shall be payable, with such interest,
notice from Lender to Borrower requesting payment.

All insurancq policies requised oy Lender and renewals of such policies shall be subject to Lender's right to
isapprove such pglicies, shall incluce a stwadard mortgage clause, and shall name Lender as mortgagee and/or as an

¢liding, but not
dJigtained in the
Ires pursuant g
insurance shall
e exercised ui
charge for flo
fmination and
nably might 3

perty, if the restoration or repair 11 economicaliy ieasible and Lender’s securily is not lessened.

D: ring such repat zmd restoratmn period, Lender shall have the right s nold such insurance proceeds until Lender
1sure the work has bzen completed to Lender's satisfaction,
omptly. Lender may Jdisonrse proceeds for the repairs and
58 payments as the work'is .completed. Unless an agreement
t to be paid on such insuranceiracreds, Lender shall not be
. ch proceeds. Fees for public acjustes, or other third parties,
tined by Borrower shall not be paid out of the insurance proceeds and shall be the solc oblization of Borrower,
restoration or repair is not economically feasible or Lender's security would be lessened, ' he i7 surance proceeds
be applied to the sums secured by this Security [nstrument, whether or not then due, with the e<cras, if any, paid
rrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance <laim and
ed matters. If{Borrower does not respond within B0 days to a notice from Lender that the insurance carrier has
ed to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
icg is given. In|either event, or if Lender acquires Ehe Property under Section 22 or otherwise, Borrower hereby
hs to Lender (a) Borrower's rights to any insurarice proceeds in an amount not to exceed the amounts unpaid
[ the Note or this Security Instrument, and (b) anylolher of Borrower's rights (other than the right to any refund

e in writing [or Applicable Law requires interes
red to pay Bosrower any interest or earnings on su

earned premi
applicable to thp

perty or (o pay

ms paid by Borrower) under all i insurance policies covering the Property, insofar as such rights
e coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
amounts unpaid under the Note or this Security Instrument, whether or not then due,

For

=
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cy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
r the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
e unreasonably withheld, or unless éanuating circumstances exist which are beyend Borrower's

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,

he Properly, allow the Property to deteriorate or commit waste on the Property. Whether or not
ng in the Property, Borrower shall maintain the Property in order to prevent the Property from
treasing in value due to its conditioh. Unless it is determined pursuant to Section 5 that repair or
conomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
mage. If insurance or condemnation proceeds are paid in connection with damage o, or the taking
borrower shall be responsible for repairing or restoring the Property only if Lender has released
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
nayments as the work is completed; If the insurance or condernnation proceeds are not sufficient
the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair

ngenimuy thake reasonable entries u
t the intevio. of the improvements o
an interior inspection specifving su
r's Loan Applization. Borrower
TSONS OT entities acling o the directid

pon and inspections of the Property. If it has reasonable cause,
n the Property. Lender shall give Borrower notice at the time
ch reasonable cause,

shall be in default if, during the Loan application process,
n of Borrower or with Borrower' s knowledge or consent gave
isleading, or inaccurate information or statements to Lender (or failed to provide Lender with
pn} in conneclion with the Loan.| Material representations include, but are not limited to,
cerning Borrower's occupaicy of the Property as Borrower's principal residence.

n of Lender's Interest in the | roperty and Rights Under this Security Instrument. If (a)
erform the covenants and agreemer.s contained in this Security Instrument, (b) there is a legal
hit significantly affect Lender's inlerle:.‘. ir-aie Property and/or rights under this Security Insirument
ng in bankruptcy, probate, for condemnaiwn or forfeiture, for enforcement of a lien which may
this Security Instrument or 1o enfarce laws o7 rogulations), or (c) Borrower has abandened the
der may do and pay for whatever i3 reasonable‘or anpropriate to protect Lender's interest in the
under this Security Instrument, ingluding proterti:z and/or assessing the value of the Property,
repairing the Property. Lender's actions can include, bat ar>not limited to: (a) paying any sumis
hich has priority over this Security Instrument; (b} appeisirg in court; and (c) paying reasonable
otect its interest in the Property and/cr rights under this Secuvity Instrument, including its secured

-l

on in 2 bankr pptey proceeding. Securing the Property includes, but is not limitcd 1o, entering the Property 1o

pe locks, replace or board up doors and windows, drain water from pip2s, eliminate building or
bs or dangerous conditions, and haJp utilities trned on or off. Althouga Lender may take action
, Lender does not have to do so and is not under any duty or obligation to'do s¢, It is agreed that
ability for not taking any or all actipns authorized under this Section 9.
disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
. These amounts shall bear interest at the Note rate from the date of disbursement-and shatl be
interest, upon notice from Lender to Borrower requesting payment.
y Instrument is on a leasehold, Bbrrower shall comply with all the provisions of the lease.
urrender the leasehold estate and int?resls herein conveyed or terminate or cancel the ground lease.
without the express written consent of Lender, alter or amend the ground Jease. If Borrower
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger

e Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower

pay the premjums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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rance coverage required by Lender ceases Lo be available from the mortgage insurer that previously provided such
ance and Bogrower was required 1o make separétely designated payments toward the premiums for Mortgage
rance, Borrover shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
rance previously in effect, at a cost substantially [equivalent to the cost to Borrower of the Mortgage Insurance
iously in effept, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
rance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated

inlefest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Instirance
ount and for the period that Lender requires) provided by an insurer selected by Lender again
, is obtained, and Lender requiris separately designated payments toward the premiums for
tgagenzwante. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
ired to msxe c=parately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
TEMILIMS rt’]ljrfri to maintain Mortgage Insurante in effect, or to provide a non-refundable loss reserve, until

ffects Borrowpr's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance rei.iourses Lender {or any lentily that purchases the Note) for certain losses it may incur
prrower does not repay the Loar a<-agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage ingurers evaluate their totaLrisk on all|such insurance in force from time to time, and may enter into
ements with other parties that share or niodify their risk, or reduce losses. These agreements are on terms and
itions that arg satisfactory to the morigage msurer and the other party (or parties) 1o these agreements. These
emenis may réquire the mortgage insurer to maike'payments using any source of funds that the mortgage insurer
have availablp (which may include funds obtuied from Mortgage Insurance premiums).
© 1| As aresult of these agreements, Lender, any purznaser of the Note, another insurer, any reinsurer, any other
entity, or any affilfate of any of the foregoing, may recelve (directly or indirectly) amounts that derive from (or might
beic haracterized ag) a portion of Borrower's payments for Mo:'toage Insurance, in exchange for sharing or modifying
the mortgage insufer's risk, or reducing losses, 1M such agreerp2ptprovides (hat an affiliate of Lender takes a share
ofjthe insurer's rifk in exchange for a share of the premiums pai 15 the insurer, (he arrangement is often termed
C;ll:tij\’e reinsurante.” Further:
| (@ Any sudh agreements will not affect the [amounts that Borruwer has agreed to pay for Mortgage
In;r rance, or any other terms of the Loan. Such argreements will not ircreuse the amount Borrower will owe
origage Insurance, and they will not entitle Borrower to any refund.
[ 1 () Any such agreements will not affect the rights Borrower has - if any - yvith respect to the Mortgage
Irisurance under ghe Homeowners Protection Act ofl 1998 or any other law. Thess rights may include the right
to: receive certain disclosures, to request and obthin cancellation of the Mortgage Insurance, to have the
Mbritgage Insurarjce terminated automatically, and/or to receive a refund of any Mortgag: Ins irance premiums
that|were unearned at the time of such cancellation or termination.
T‘ 11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are kerzov assigned to
;q:l shall be paid tp Lender.
| is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tl.= Iroperty,
if the restoration gr repair is economically feasible and Lender's security is not lessened. During such repair and
‘ iod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppdrtunity to insgect such Property to ensure the work has been completed to Lender's satisfaction, provided that
uchlinspection shall be undertaken promptly. Lender @ay pay for the repairs and restoraticn in a single disbursement
E)r‘ infa series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
aw(requires intergst 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
nterpst or earnings on such Miscellaneous Proceeds.| If the restoration or repair is not economically feasible or
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would be lessened, the Miscellaneous Froceeds shall be applied to the sums secured by this Security

er or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
rder provided for in Section 2. |

In the event pf a total taking, destruction, or los%. in value of the Property, the Miscellaneous Proceeds shall be
ied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

In the event pf a partial taking, destruction, or 10ss in value of the Property in which the fair market value of
roperty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
the sums securgd by this Security Instrument immehiately before the partial taking, destruction, or loss in value,
s Borrower atd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
e amount of the Miscellaneous Proceeds multipliéd by the following fraction: (a) the total amount of the sums
ed immcdiatgly before the partial taking, destruction, or loss in value divided by (b) the fair market value of (he

pss in value of the Property in which the fair market value of

diaicly before the partial taking, destruction, or loss in value is less than the amount of the sums
ly-uriore the partial taking, destru%on, or loss in value, unless Borrower and Lender otherwise
& Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument whether
e then dus.

ly is abandoned by Borrowet, or if, after notice by Lender to Borrower that the Opposing Party (as
I sentence) offcrsio @iake an award to settle a claim for damages, Borrower fails to respond o
ays after the date ‘the raiice is givet:l. Lender is authorized to collect and apply the Miscellaneous
restoration or repair «f the Property or to the sums secured by this Seewrity Instrument, whether
Opposing Party"” means the ‘aird party that owes Borrower Miscellaneous Proceeds or the party
ower has a right of action it. reg7id to Miscellaneous Proceeds.

I be in default if any action or'p roceeding, whether civil or criminal, is begun that, in Lender's
sull in forfeiture of the Property or piher imaterial impairment of Lender's iterest in the Property
Security Instrument. Borrower canlcucesuch a defanlt and, if acceleration has occurred, reinstate
ction 19, by causing the action or|procceding to be dismissed with a ruling that, in Lender's
es forfeiture of the Property or other materszi iiapairment of Lender's interest in the Property or
peurity Instrument. The proceeds ?f any award oi claim for damages that are attributable to the
Her's inlerest in the Property are hereby assigned ».:d shall be paid to Lender.

eous Proceeds that are not applied o restoration or repir of the Property shall be applied in the
in Section 2, !

r Not Released; Forbearance By Lender Not a Waiver. Exicosion of the lime for payment or
ortization of the sums secured by this Security Instrument graned ~w.Lender 1o Borrower or any
st of Borrower shall not operate to release the liability of Borrowe. or@ny Successors in Interest
er shall not be required to commerﬂlce proceedings against any Successur in Tnterest of Borrower
prdd time for payment or otherwisg modify amortization of the sums secured by this Security

nder in exercising any right or remedy including, without limitation, Lender's »cceptance of

ents from thind persons, entities or Successors in Interest of Borrower or in amounts less than the-arant then

waiver of or preclude the exercise of any right or remedy.

Several Liability; Co-signers; SuI cessors and Assigns Bound. Borrower covenants and agrees
gations and liability shall be joint and several. However, any Borrower who co-signs this Security
not execule the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
he co-signer’s interest in the Property under the terms of this Securily Instrument; (b) is not
d 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
to extend, modify, forbear or makejany accommodations with regard to the terms of this Security
ote without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
igations under this Security Instrument in writing, Indis approved by Lender, shall obtain all of Borrower's rights
benefits under|this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
gr this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
rity Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
It, for the pyrpose of protecting Lender's interest in the Property and rights under this Security Instrument,
ding, but not Jlimited to, attorneys’ fees, property‘ inspecticn and valvation fees. In regard to any other fees, the
ence of expresy authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
rohibition onlthe charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
ment or by Applicable Law.
If the I.oan i subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
est or otz lgan charges collected or to be collegted in connection with the Loan exceed the permitted limils,
(a) any sucliloan charge shall be reduced by thejamount necessary to reduce the charge to the permitted limit;
b) any sums-gircady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
er may choos¢ 1o'puaxe this refund by reducing the principal owed under the Note or by making a direct payment
orrower.  If p refunc taduces principal, the reduction will be treated as a partial prepayment without any
nwyment chargg (whethe! ¢ not a prepayment charge is provided for under the Note). Borrower's acceptance of
uch refund made by direct pavment to Borrower will constitute a waiver of any right of action Borrower might
arising out of such overchar e T
15. Notices. | All notices given'by Pcrrower or LLender in connection with this Security Instrument must be in

ing. Any nolige to Borrower in coniectiun with this Security Instrument shall be decmed to have been given to

bwer when mailed by first class mail o waen actually delivered to Borrower's notice address if sent by other
s. Notice to any one Borrower shall consti utr putice to all Borrowers unless Applicable Law expressly requires
wise. The ngtice address shall be the Proper.y Address unless Borrower has designated a substitute notice
s by notice to Lender. Borrower shall pr{)mptlfiotify Lender of Borrower's change of address. If Lender
fies a procedute for reporting Borrower's change of address, then Borrower shall only report 2 change of address
h that specifjed procedure. There may be only one dcsiznated notice address under this Security Instrument
ny one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
ss staled herefn unless Lender has designated anolfher address Zv/antice to Borrower. Any notice in conhection
this Security |nstrument shall nol be deemed to have been given s Lender until actually received by Lender,
‘notice regufred by this Security Instrument iy also required under Applicable Law, the Applicable Law
uirement wilt sidtisfy the corresponding requirement under this Security Ixstoment.

16. Governing Law; Severability; Rules of Construction. This Secuswy Ipstrument shall be governed by
I law and the law of the jurisdiction in which thd Property is located. All right< and obligations contained in
ecurity Instrument are subject (o any requirements and limitations of Applicable Lav:., Applicable Law might
licitly or implicitly allow the parties to agree by |contract or it might be silent, but'such silence shall not be
strued as a prohibition against agreement by contracl. In the event that any provision or tlause of this Security
ment or the Note conflicts with Applicable Law, such conflict shall not affect other provisior:s =¢ this Security
ment or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corrzanonding
Wnrds or wgrds of the feminine gender; (b) wo ds in the singular shall mgan and include the plura! und vice
. and {c) the “yord "may" gives sole discretion without any cbligation to take any acticn.

17. Borrowerl's Copy. Borrower shall be given|one copy of the Note and of this Security Instrument.

18. Transfer|of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in

:(Property” mearjs any legal or beneficial interest in|the Property, including, but not limited to, those beneficial
' rﬁsts transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent

ich i5 the transfer of title by Borrower at a future date to a purchaser.
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IT all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may requirf immediate payment in full of all sums secured by this Security Instrument. However, this option
ShT

|

'not be exerciped by Lender if such exercise is prohibited by Applicable Law.
e‘_{i d of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
i

| If Lender exgrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
us{ pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of

hik pe

n

eriod, Lendef may invoke any remedies permitted by this Security Instrument without further notice or demand
TTOWer,
19. Borrowgr's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
yel the right to hiwe enforcement of this Security In |trurnent discontinued al any time prior to the earliest of (a)
five days before s3le of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable’Lav might specify for the termination of Borrow&r' s right to reinstate; or (c) entry of a judgment enforcing
thip Security Instroment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
itler this Security testrument and the Note as if no Acceleration had occurred; (b) cures any default of any other
ants or agresatendss (¢) pays all expenses incurfed in enforcing this Security Instrument, including, but not
to, reasonaple attocrays' fees, propertly inspecon and valuation fees, and other fees incurred for the purpose
tecting Lender's interest ‘o the Property and rights under this Security Instrument; and (d) takes such action a3
ably recdire o assure that LendCr's interest in the Property and rights under this Security

s secured by this Security Instrument, shall continue unchanged
less as otherwisd provided under Applicahle Law. Lender may require that Borrower pay such reinstatement sums
' or more of the follo ving forms, as selected by Lender: (a) cash; (b) money order; (c) certified

?clf:‘ opits are insurgd by a federal agency, wnsirwaentality or entity; or (d) Electronic Funds Transfer. Upon
reipstatement by Bprrower, this Security Instrumer a’.iid obligations secured hereby shall remaie fully effective as if
no jadceleration had occurred. However, this right to reinziate shall not apply in the case of acceleration under Section 18.

striment, and Applicable Law. There also might be one or more chrnges of the Loan Servicer unrelated to a sale
f the Note. If there is a change of the Loan Servicer, Borrower will be give: wiilten notice of the change which will

‘ili: ant or the memper of a class) that arises from the other party’s actions pursuant to this Securicy list=ument or that
z‘illE eps that the other party has breached any provision|of, or any duty owed by reason of, this Security Instrument,
unkl such Borrowet or Lender has netified the other party (with such notice given in compliance with the regrirements
tion 15) of such alleged breach and afforded the pther party hereto a reasonable period after the giving of such
lo take corrective action. If Applicable Law provides a time period which must elapse before certain action
¢ taken, that|time pericd will be deemed to be|reasonable for purposes of this paragraph. The notice of
celeration and opportunity to cure given lo Borrower pursuant to Section 22 and the notice of acceleration given
to Bqrrower pursugnt to Section 18 shall be deemed  satisfy the notice and opportunity to take corrective action
pravisions of this Section 20.
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| | 21. Hazardpus Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
.defined as toxic oy hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
. gitsaline, keroseng, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
rials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
'Environmentpl Cleanup” includes any response action, remedial action, or removal action, as defined in
‘E‘rv ronmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
jotherwise trigger dn Environmental Cleanup.

|| Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
orjtreaten to reledse any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to|dp, anything affecting the Property (a) that is in| violation of any Environmental Law, (b) which creates an
[Ervjronment4i Candition, or (c) which, due to the plresence, use, or release of a Hazardous Substance, ¢reates a
copdition thav-adversely affects the value of the Prgperty. The preceding two sentences shall not apply to the
pr!s nce, use,” orjiorage on the Property of small quantities of Hazardous Substances that are generally recognized
to|be appropriate |« normal residential uses and to maintenance of the Property (including, but not limited to,
hz*z_ dous substanges 1 consumer products), F

\
on

Borrower shall promptiv give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
ign by any govefnmental Or regulatory agency or private party involving the Property and any Hazardous Substance
vironmental Law of wiiich Borrower has actual knowledge, (b) any Environmental Condition, including but not
imifed to, any spjlling, leaking, dischirge, release or threat of release of any Hazardous Substance, and (c) any
ition caused by the presence, use oriclease of a Hazardous Substance which adversely affects the value of the
operty. If Borrgwer learns, or is notiiled bv any golvernmenta[ or regulatery authority, or any private party, that
removal or other remediation of any Hizsrdous Substance affecting the Property is necessary, Borrower shall
omptly take all npcessary remedial actions in tccursance with Environmental Law. Nothing herein shall create any
|igation on Lender for an Environmental Cleanug.

g5

Ci
|

£

e

NON-UNIFORM COVENANTS. Borrower|ai »ender further covenant and agree as follows:

22. Accelerdtion; Remedies. Lender shall give iiotice to Borrower prior to acceleration following
wer's breach ef any covenant or agreement in l:ilis Security iostrument (but not prior to acceleration under
ttion 18 unless Applicable Law provides otherwise). The notics shall specify: (a) the default; (b) the action
quired to cure the default; (¢) a date, not less than 30 days from ‘e date the notice is given to Borrower, by

re

tvf ice may result] in acceleration of the sums secured by this Security Trstrument, foreclosure by judicial
ocpeding and sdle of the Property. The notice s}‘lja[] further inferm Borruwie of the right to reinstate after
e right to assert in the foreclosure proceeding the non-existeric= of a default or any other
r to acceleration and foreclosure| If the default is not cured ou ori=fore the date specified
er at its option may require immediate payment in full of all sums secv-=d by this Security
ment withoyt further demand and may foreclose this Security Instrument by judicia( preceeding, Lender
shall|be entitled tq collect all expenses incurred in pursuing the remedies provided in this Section 2.2, including,
jot limited to,| reasonable attorneys' fees and ccllsts of title evidence.
23, Release. | Upon payment of all sums secured by this Security Instriment, Lender shall release this Security
Insirament. Borrojver shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Ins LrImem, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
undet Applicable Liaw.
24. Waiver df Homestead. In accordance with Hlincis law, the Borrower hereby releases and waives all rights
ndey and by virtug of the Illinois homestead exemplicTn laws.
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| 25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the

required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's

etpensc to protect:Lender’s interests in Borrower's collateral. This insurance may, but need not. protect Borrower's

Ainferests. The cove

rage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made

:against Borrower |n conpection with the collateral. Borrower may later cancel any insurance purchased by Lender,

‘but only after proyi

ding Lender with evidence that Borrower has oblained insurance as required by Borrower's and

Lender s agreemenl. It Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that i insurance, including interest and any other charges Lender may impose in connection with the placement of the

ingurance, until the
beladded o Borro

effective date of the cancellation or expiration of the insurance. The costs of the insurance may
er's total outstanding balance or obli gation, The costs of the insurance may be more than the cost

of insurance Borrower may be able (o obtain on its own.

. BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Security
Indtrument ane’ip-eny Rider execuled by Borrower and recorded with it
) Y

|
|

(Seal) | @/U/M (22(_/{;&/;3 ul}

3 -Borrower Nancy Schol 1[ -Borrower
Witness ] Witness
i
L
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NOTARY
MY GO

Loas Originat
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JUNE 8, 2020

OFFICIAL SEAL
RITTANY A HALL
PUBLIC - STATE OF ILLINQIS

or: Kyle Perks, NMLSR ID 907142

or Organiration: Guarantssd Raeta, Ino,

NMLSR IR 2611

ranter, i if acknowledged by the spouse, his or her nume, and add “his or her spouse”)

10 me fe-te the same person whose name is (or are) subseribed o Lhe foregoing instrument,
& this day in peeseivcand acknowledged thad he (she or they) signed and delivered the instrument
) free and volhumtiry aet-Lor the uses and purposes therein set forth,
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Legal Description

LOT 8 IN BLOCK 5 IN KENDALL'S BELMONT AND 56TH AVENUE SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 (EXCEPT THE SOUTH 30 ACRES THEREOF) OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE {13, EAST OF [THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property| Address:
3036 N llopg Ave
Chicago, IL 60641

Pin:  13-28-111-028-0000

Legal Description AZD-3306/63
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Loan Number: 202996193

FIXED INTEREST RATE RIDER

Date: JUNZ (8, 2020

o
H

. |Lender: GUARANTERED RATE, ING.

Borrower(sy: James Smith, Nancv Scholl

f THIS FEXED INTEREST RATE RIDER is e this  #nh day of JUNE, 2020

L and isdecerporated into and shall be deemed 10 amend and supplement the Security Instrument. Deed of
Cilrust, or ‘.}tjurily Deed (the "Securily Tnstrument”) of the same date given by the undersigned (ihe
PBarrower”) o secure repayment of the Borrower's fixed rate promissory note (the "Nota™) in faver of
GUARANTEER RATE, INC.

(the "Lender™). TtCSecurity Instrument encumbers the property more specifieally deseribed in the Security
b Instrement ang locaied i

: ’ U036 MW OLONG AVE, CGHICAGO, TLLINGTS 6064l
P [Properly Address]

2 ADDITIONAL COVENANTE. Inaddition:to the covenants and agreements made in the Security
in:strument. Borrower and Lender farther covénant and agree as follows:

- A, Definition (B ) "Note” of thedsecurity Tnstrument is hereby deleted and the following
. provision is substituted in its place in the Securily Instrument:

C{ E ) "Nete!'means the promissory note signed vietha Borrower and dated JUHE §, 2020

- The Note states that Borrower owes Lender THREE WnRreD FIFTY-SEVEN THOUSAND SEVEN

. HUNDRED FUETY AND 00/100 E Dollars (U.5. 5 357, 750,00 )
i plus interest.  Borrower has promised to pay this debt in regulae Periodie Payments and to puy the debt m
full mot Later than JULY 1, 2050 at thelrpie of 3500 .

| BY SIGNING|BELOW, Borrower aceepts and agrees o the lerms and ceenants conlained in this Fixed
fnterest Rale Ricer.

;E*“"__’:?f’“'d . g P - v -/
e {-ﬁ-‘f/gf e 7 /? i Jiwji g‘ *?*Ej Z’/ j:Z?O

T
§ /]
Brigowe ‘a.;m?fe 5 Smith [te - Borrower Na-m/.{ seholl [hne
e FI)JEb'gNTEHEST o e . e e T ————

ILFIRRDR 09/G3/19




