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[» FHA Case No.: 137-9204823

.
LOAN MODIFICATION AGREZEMENT

{Provigding for Fixed Interest Rate)

Loan No.: 0102864352

This Loan Modification Agreement (“Agreement”™), made this  4th  day of | M=y, 2020 .
between FRANK BECERRA and LUCEA CORCOLES, HUSBAND AND WIFE, whost address is 6500 W,

96TH PL, OAK LAWN, Hlinais 60453
{*Bariaver/Grantor™)

and joanDepot.com, LLC, whose address is 26642 Towne Centre Dr, Foothill Ranch, California 9260

(“Lender/Grantec™),
amends and supplements {1) the Mortgage, Deed of Trust, or Security Deed (the *Secarity Instrument™), dated

Qctober 10th, 2017 srecorded  Octaber 20th, 2017 , and recorded in Book/Liber N/A . Page
N/A . Instrument No. 1729341169 , of the Official Records of  COOK
County, 1llinois , and (2 the Note, bearing the same date as, and secured by, the Security Instrumient, which

covers the real and personal property described in the Security Instrument and defined therein as the “Property,”
located at 6906 W. 96TH PL, OAK LAWN, Illinois 60453
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Loan No.; (102864352

the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQF.

In consider=uor. of the mutual promises and agreements exchanged, the parties hereto agree as follows
{notwithstanding anythijg o the contrary contained in the Note of Security Instrument):

1. Asof July 1512020 , the amount payable under the Note and the Security Instrument
{the “Unpaid Principal Balance™) is 1:.S. § 261,727.65 , consisting of the unpaid amount(s) loaned to
Borrower by Lender plus amy interestan other amounts capitalized,

2, Borrower promises to pry Gue Unpaid Principal Balance, plus interest, to the arder of Lender.
Interest witl be charged on the Unpaid Prizcipat Balance at the yearly rate of  3.875 %, from
June 1st, 2020 . Borrower promises.o make monthly payments of principal and interest of
.58 1,230.74 . beginning on the 1st ©_Adyvol July , 2020 . and continuing thereafter on
the same day of each succeeding month until principel and interest are paid in full. The yearly rate of 3875 %
will remain in effect until principal and interest are paid fa f!. oo June 1st, 2050 , (the “Mamrity
Date”}, Borrower still owes amounts under the Note and tise Security Instrument, as amended by this Agreement.
Borrower will pay these amounts in full an the Maturity Date;

3. If all or any part of the Property or any interesiniae Property s sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrowe: 17 501d or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all su/'nssecured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower novice of acceleration. The notice
shall pravide a period of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower
must pay afl sums secured by the Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrument vithout further notice or demand
on Borrower,

4, Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, the Borrower's covenanss and agreements to make all Lavivents of taxes,
insurance premiuins, assessinents, escrow items, impounds, and all other payments that Borrower i oliigated to
make under the Security Instrument; however, the following terms and provisions are forever canceled, il and
void, as of the specified date in paragraph No. 1 above:

{a} all werms and provisions of the Note and Security Instrument (if any) providing for, impbéenting,
or relating to, any change or adjusrment in the rate of interest payable under the Note; and
(b) all terms and provisions of any adjustable rate rider, or other insirument or document that is

affixed te, wholly or partially incorporated inte, or is part of, the Note or Security Instrument and that contains any
such terms and provisions as those referred to in (a) above.
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5. Boirower understands and agrees that:

{a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to defalt in the making
of the modified payments hereunder,

{t All covenants, agreements, stipulations, and conditions ii the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s obli gations oe
liabilities under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security Insirument, whether such rights or remedies arise thereunder or by operation of law, Also, afl rights of
recourse to which Lender is presently entitled against any property or any other persons in any way obligated for, or
liable on, th="No'e and Security Instrument are expressly reserved by Lender.

{c) othing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note'and Security Instroment.
{d) Al costs and expenses incurred by Lender in connection with this Agreement, including recording

fees, title examination, {nd attornzy’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulated claerwise by Lender,

(&) Borrower agraes to make and execute such other documents or papers as may be necessary or
required to effectuate the terms and <unditions of this Agreement which, if approved and accepted by Lender, shall
bind and inure to the heirs, execitors; p.uministrators, and assigns of the Borrower.

3] Borrower authorizes Lesdes, and Lender’s successors and assigns, to share Borrower information
including, but not limited to (i) name, adcress..and telephone number, (i) Social Security Number, (jii) credit score,
(iv) income, (v) payment history, (vi) account alances and activity, including information about any modification
or foreclosure reiief programs, with Third Partizs/that can assist Lender and Barrower in abtaining a foreclosure
prevention alternative, or otherwise provide suppoit services related to Borrower’s loan. Tor purposes of this
section, Third Parties include a counseling agency, sta'e or local Housing Finance Agency or similar entity, any
insurer, guarantor, or servicer that insures, guarantees, ur sevvices Borrower's loan or any other mortgage loan
secured by the Property on which Borrower is obligated, or i 2y companies that perform support services to them
in connection with Bogrower's Joan.

Borrower consents to being contacted by Lender or Third Paries concerning morigage assistance relating
to Borrower’s loan including the irial period plan to modify Borrowei's tsan, at any telephone number, including
mobile telephone number, or email address Borrower has provided to Lende“or Third Parties.

By checking this box, Borrower also consents io being comacted by t2xtinessaginall.

6. Ifapplicable, by this paragraph, Lender is notifying Borrower that any prior waiver by Lender of
Borrower’s obligations o pay to Lender Funds for any or all Escrow ltems is hereby rex0ked, and Borrower has
been advised of the amount needed to fully fund the Escrow Items,

7. Borrower will pay to Lender on the day payments are due under the Loan Documents as amended
by this Agreement, until the Loan is paid in full, a sum (the “Funds™) te provide for payment of amgunts due for: {a)
taxes and assessments and other items which can attain pricrity over the Morlgage as a lien or encurliance on the
Property; (b} leaselwold paymenits or ground rents on the Property, if any; (¢) premiums for any and ! insurance
required by Lender under the Loan Documents; (d) mortgage insurance premiums, if any, or any sums yayuble to
Lender in liew of the payment of mortgage insurance premiunis in accordance with the Loan Documents: 26 &) any
community association dues, fees, and assessments that Lender requires to be escrowed. These items are called
“Eserow Jtems.” Borrower shall promptly farmish to Lender all notices of amounts to be paid under this paragraph.

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowsr's abligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any ar
all Escrow Items at any time. Any such waiver may only be in writing, Tn the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which pavment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s abligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in the Loan Documents, as the phrase “covenant
and agreement” is used in the Loan Documents. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a
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waiver, and Borrower fails to pay the amount due for an Escrow ftem, Lender may exercise its rights under the Loan
Documents and this Agreement and pav such amount and Borrower shall then be abligated to repay to Lender any
such amount. Lender may revoke the waiver as to any ot all Escrow Items at any time by a notice given in
accardance with the Loan Documents, and, upon such revacation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lender io apply the
Funds at the time specified under the Real Estate Senlement Procedures Act (“RESPA™), and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasoniable estimates of expenditures of fiiture Escrow liems or otherwise in accordance with
applicable law.

The=urds shall be held in an institution whose deposits are insured by a federal agency, instrumentafity, or
entity {including ender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender sha't anply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender

shall not cburgr Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unjess Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Un'éss un agreement is made in writing or applicable law requires interest to be paid on the
Funds, Lender shall not be requred to pay Borrower any imterest or eamings on the Funds. Lender and Borrower can
agree in writing, however, that interzst shall be paid on the Funds, Lender shail provide Botrower, without charge,
an annual accounting of the Funds asvejuired by RESPA.

If there is a surplus of Funds held in wserow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA  [f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required hy RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance wib RESPA, hut in no more than 12 monthly payments. If these is
a deficiency of Funds held in escrow, as defined undé¢r RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount reces:arv to make up the deficiency in accordance with
RESPA, But in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loas Documents, Lender shall promptly refund Borrower
any Funds held by Lender.
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LT

/;z/‘__.\ {Seal)

FRANK BFIEREA ~Borrower
\ {Seaf)
LUCIAAORCOLES =Borrower
~ /A {Seal)
-Boriower

~/A (Seal)
=-Bomower

BORROWER ACKNOWLEDGMENT

Date
1 ]'ﬂ | 0
Date
_ NAA
Date
/A
Date
Stateof i §
§
County of __Ceoxnle, 5

Onthis b dayof 2Ty

0y g2 hefore me,

Phoniel T a0t

Friame of notary], a Notiry Nublic in and for said state,

personally appeared FRANK BECERRA and LUCIA CORCOLES

{name of person acknowiedged], known to me 1o be the person who executed the widhiz/ instrument, and
acknowledged i me that he/she/they executed the same for the putpose therein stated.

(Seal)

Official Seal
Danigl Suling
Notary Public Siate of linois
My Cornmission Expires 06/22/2022

T

Notary Signature

T il riing

Type or Print Name of Notary

Notary Public, State of 4= &,

ACKNOWLEDGMENT {ILLINOIS)
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. ™,
loanDepot.com, LLC :}' ”QLL —ey O

~Lender Date

heor e,
By . ~1‘1«\UJW

Printed Name: E"'“""C' a N
\:‘ﬁ"\ st e o AN

Its:

LENDER ACKNOVLEDGMENT

State of  New Jersey §

§

COllntjf of Mercer §
On this_< day. '!\ oL before ine,

[name of notary], a Pul% nand for said g ersonajly
appeared 'T“cLLF 0 u&E:i P SN

frenne of officer or agent, fitle of officer or agent] of loaunDepot.com, LLC

, Jaowe of eniify]
known to me to be the person who executed the within instrument on behalf of said entity, and acknowlidaed to me
that he/shefthey executed the same for the purpose therein stated.

/ auw%@m

N ta,ry i a.ture

Ab.“!ﬂ
T rint Namemﬁthnmguauc NEW JERSEY
yp//l’ My Commission Expiras May 7, 2024
ID# 50104268

Notary Public, State of

My Commission Expires:

ACKNOWLEDGMENT (ILLINOIS) . Page G of 6
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Exhibit “A”

Parcel #; 240171 49-017-0000



