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WHEN RECORDED, MAIL TO:
First Financial Credit Viion - IL
5550 W Touhy Ave , Suite 102
Skokie, ILLINOIS 60077

This instrument was prepared by.
First Financial Credit Union - TL
3550 W Touhy Ave, Snite §(2

Skokie, IL 60077
{Spece Above This Line For Recording Data)
MORTGAGE
(i of Credit)
DEFINITIONS

(A) "Security Instrument" means this document, which is dated Angpst 20, 2020, together with all riders to this document.

(B) "Borrower" is Varun Sehgal and Britni Sehgal a married coupic o5 ténants by the entirety. Borrower is the mortgagor under
this Scourity Thstrument.

(C) "Lender" is First Financial Credit Union - IL, organized and existing warer the laws of the State of Tllinois . _
Lender's address is 5550 W Touhy Ave , Suite 102, Skokie, ILLINOIS 60077. Le~der is the nortgagee under this Security Instrutisent.

(D) "Secured Indebtedness" means:

(1} The debt, interest, finance charges, and other fees and charges incurred under theeims of the Home Equity Line of Credit
Agreement and Disclosure Statement ("HELOC™) dated August 20, 2020 with an witizicete of 4.250%; the HELOC matures
on September 1, 2035.

(2) Any advarnce mude to-Borrower or obligation incurred by Borrower purstiant to any contiact or evidence of indebtedness
benefiting Lender, regardless of whether such advance has been made or such obligation hasFeen incurred in whole or in part
as of the date of this Security Tnstrument.

(3) Any sum paid and expense incurred by Lender under the terms of this Security Tnstrument,

(E) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security Instruzoent at any one time.
The Credit Limit is $33,750.00. Except to the extent prohibited by Applicable Law, the Credit Limit does not apply to interest, finance
charges, and other fees and charges validly incurred by Borrower under this Security Instrument. The Credit Limit alsc de’s not apply to
advances made under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in
this Security Instrument.

{F) "Property"” means the property that is deseribed below under the heading "Transter of Riglits ini the Property."

ILLINOIS HELSC Morigage ' -
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(G) "Riders" means all riders to this Sccurity Instrument that are exceuted by Borrower. The Tollowing Riders arc to be excented by
Berrower (check box as applicable):

Condominium Rider {1 Planncd Unit Development Rider

L1 i-4 Family Rider L] Other (Specify)

(H} "Applicable Law" nicans all controlling applicable federal, state, and local statutes, regulations, ordinances, and administrative
rules and orders (that have the effect of law) as well as applicable final, non-appealable judicial opinions.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i} the repayment of the Secured Indebtedness, and ail renewals, extensions, and
modtfications of the Sccured Indebtedness; and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the HELOC. For this purpose, Borrower does hereby miortgage, grant and convey 1o Lender and Lender's successors.and
assigns the following described property located inthe COUNTY of Cook:

UNIT 1 AND P-1.IN THE 1754 N. WHIPPLE AVENUE CONDOMINIUM, AS DELINEATED ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 3 AND THE SOUTH 12 1/2 FEET OF LOT 2 IN BLOCK 2 IN THE SUBDIVISION-OF BLOCKS 1,2,3 AND 4

IN JOHNSTON AND COX'S SUBDIVISION OF THE SOUTHWEST QUARTER OF THE SOUTHWEST

QUARTER OFEf.TION 36, TOWNSHIP 40. NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL, IN COOK
COUNTY, ILLINOIZS,

WHICH SURVEY [5 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 1620925055, A8 AMENDED FROM TIME TQ TIME, TOGETHER WITH I'T'S UNDIVIDED
PERCENTAGE INTERZST IN THE COMMON ELEMENTS; IN COOK COUNTY, ILLINOIS.

Parcel TD Number: 13-36-318-249.2001 and 13-36-318-049-1004

vhich currently has the address of: /4734 W Whipple St , Condo I
Chizigo, IL 60647 ("Property Address"):

TOGETHER WITH all the improvements siow or hereafter erected on the property, and.all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replagements and additions also shall be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument az-tha"Propeity.”

BORROWER COVENANTS that Borrower is lawin’ly seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbeier” except for encumibrances of record. Borrower warrants and shall defend
gencrally the title to the Property against all cldims and deman s, suhiect to any encumbrances of record,

ADVANCES

Any advances made under the HELOC may be made, repaid, aa< rémade from time to time, subject to the limitations of the
HELOC. Regardless of whether the Secured Indebtedness is reduced to 4-zzre-halance, this Security Instrument shall remain-in cffect
nntd refeased or reconveyed.

Any advances made in excess of the Credit Limit shall not be secured by t'is Security Instrument unless (i) Lender agrees to
increase the Credit Limit and complies with any subsequent disclosure; rescissiol, and ather requirements under Applicable Law and
(i1) Bdrrower agrees to exccute.any documents Lender requires to cvidence and secure Lfie i crease in the Credit Limit. Lender shall not
e obligated in any way under this Security Instrument to increase the Credit Limit or to-make additional or future loans or advances in
any anmount.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tinifirm covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowtr and Lender covenant and agree as follows:

1. Payment of Secured Indebtedness; Performance of Obligations, Borrowershall pay when due the Secured Indebtedness and
shall pertorm all of Borrower's obligations under the HELOC and this. Security Instrument,

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and-impositions attributable t0 fne Property that can
httain priority over this Security Instrument, including leasehold payments or ground rents on the Property, and the.cues, fees, and
assessments. of a condominium association, homeowners association, or similar organization,

Borrower shall make all payments and comply with all covenants 4s required by any mortgage, decd of trust, seeurity agreement, or
other lien document evidencing a licn that is prior to this Security Instrument. Borrower shall niot modify, exfend, or icrease the amount
secured by such prior lien document without Lender's written consent.

Upon demand Borrower shall furnish to Lender satisfactory evidence of payment of such taxcs, assessments, charges, fincs,
impositions, and prior liens.

ILLINOIS HELOE Mortgage
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Borrower shall promptly discharge any lich not approved by Lender that has priority over this Sceurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in & mannet acceptable to Lender, but anly so long-as Borrower
is performingz’such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal procecdings that
in Lender's opinion operate to prevent the enforcement of the fien while those procecdings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Sceurity
Instrument. If Lender determines that any part of the Property is subject to a lien that can attain priority aver this Security Instrument,
Lender may give Borrower a notice idéntifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or more-of the actions set forth above in this Section 2. '

3. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Propesty insured against
fite, hazards included within the term "extended coverage," flood, and any-other hazards including without limitation carthquakes, for
witich Lender requires insurance. This insurance shall be maintained in the amounts (inctuding deduetible levelsy and for the periods that
Lender requires. What Lender requires may change during the term of the HELOC. Borrower may obtain such insurance fiom the
insurance carrier of Borrower's choice, subject to Lender's right to disapprove Borfower's choice, which right shall not be exercised
unreasonably.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Svich coverage shall cover Lender, but might ot might not protect Borrower, Borrower's cquity in the Property, or
the contents of the Prope.ty, against any risk, hazard, or liability, and might provide greater or lesser coverage than was previously in
cffect. Borrower acknowiedaes that the cost of the insurance coverage so obtained might significantly exceed the cost of instirance that
Borrower could have obtdined.. Any amounts disbursed by Lender under this Section 3 shall be Secured Indchicdness and shall be
payable according to the térmy of the HELOC. _

Al insurance policies requiled by Lender and rencwals of such policies shall be subject to Lender’s right to disapprove such.
policies, shall include a standard miorigaze clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall
have the right to hold the policies and renswal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, If Borrewer obtains any form of insurance coverage not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shill mc'ade a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payce.

In the event of loss, Borrower shall give promut natice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Rormewer otherwise agree in writing, any insurance procceds shall-be applied to
restoration or repair of the Property, if the restoration brrenairis economically feasiblé and Lender's security is not lessened, During
such repair and restoration period, Lender shall have the iigh 1= hold such insurance procecds.until Leader has had an opportunity to
inspect such Property to ensure the work has been completed 4 Tender's satisfaction. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments 25 the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance prozeeds, Lender shall not be required to pay Borrower any interest or
garnings on such proceeds. If the restoration or repair is not economicaily easible or Lender's security would be kessened, the insurance
proceeds shall be applicd to the Sccured Tridebtedness with the excess paw?/to Bomrower,

4. Preservation, Maintenance, and Protection of the Property; Cecrpancy and Use of the Property; and Inspection.
Borrower shall not destroy, damage, or impair the Property, allow the Propecty to deteriorate, or commit waste on the Property.
Borrower shall maintain the Property in order to prevent the Property froni deterioriiing or decreasing in value. Borrower shall promptly
repair the Property if damaged to avoid further déterioration or damage. If insurance o cordemnation proceeds are paid in connection
with damage to, or the faking of, the Property, Borrower shall be responsible for repaiting of restaring.the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and rest¢iation in'a single-payment or in a series of
progress payments as the wark is compleied. If the insurance or condemnation proceeds are/no! sufficient to repair of restore the
Property, Borrower shall not be relieved of Borrower's obligation for the completion of such repsiv or zestoration.

Borrower shall not materially change the present occupancy and use of thé Property without Lesidsr's writtén consent. Borrower
shall not use the Property in an illegal manner or for any illegal use such as would subject the Properiyio seizure,

Lender or its agent may make reasonable: entries upon and inspections of the Property. If it has reasonible cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time ofad #ior to'such an interior
mspection specifying such reasonable cause.

5. Protection of Lender's Interest in the Property and Rights Under this Security Instrunient. If (a) Borrewer fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might sirnidcantly affect
Lender's inferest in the Property and/or rights under this Security Instrument, or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument. Lender's actions may include, but are not Hmited to; (a) paying any sums securéd by a lien that has priority over this Security
Instrument; (b} appearing in count; and (c) paying reasonable attorneys' fecs to protect its interest in the Property and/or rights under this
Security Instrument. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or

ILLINOIS HELOC Mortgage
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boatd up doors and windows, drain water from pipes, eliminate building or other code: violations or dangerous conditions, and have
utilities turned on or off. - '

Any amounts disbursed by Lender urider this Section $ shall be Secured Indebtedness and shall be payable according to the terms of
the HELOC...

If this Sccurity Instrament is ona leasehold, Borrower shall comply. with all ilic provisions of the lease. IT Borrower acquires fee tifle
to the Property, the feaschold and the fec title shall not merge unless Lender agrees to the merger in writing. 1f the Property islocated in
a condeminium project ar a planned unit development, Borrower shall perform ail of Borrower's obligations under the covenants, by-
laws, or regulations of the condominium project or planned unit development,

6. Condemnation, Borrower shall give Lender prompt notice of any condemnation or eminent domain proceeding or action
pending or threaténed against the Property and anthorizes Lender to intervenc in Borrower's name in any such praceeding or action,
Borrawer assigns to Lender any money awarded to Borrower pursuant to such proceeding or action, and such moncey shall be applied to
the Secured Indebtedness with the excess paid to Borrower,

7. Loan Charges. If the HELOC is subject to 4 law that sets maximum loan charges, and that-law is finally interpreted so that the
interest-or other loan charges collected or to be collected in connection with the HELQC exceed the pernuitted Hnits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit and (b) any sums already collected from
Borrower that exceeded permitted limits shall be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed underae HELOC or by making a direct payment to Botrowet. If' a refund reduces principal, the reduction shall be treated
as u partial prepayment widiout any prepayment charge.

8. Notices. All notice. given by Borfower or Lender in connection with this Security Instrument must be'in writing. Any notice to
Borrower shali be deemed to'har ¢ been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means Notice to‘any one Borrower shall constitute notice to all Borrowers. The notice address shall be the
Property Address unless Borrower ias <designated a substitute notice address. Borrower.shall promptly notify Lender of Borrower's
change of address. Therc may be only rne designated notice address under this Security Instrument at any one time, Any noticé to
Lender shall be given by delivering it'si by mailing it by first class mail to Lender's address stated herein unless Lender has designated
another address. Any naotice in connection with his.Security Instrument shall not be deemed to have been given to Lender unti] actuatly
receivéd by Lender.

9. Governing Law; Severability; Rules of Censtructien, This Security [nstrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All ights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. In the-event that any provision or clause of this Security Instrumient or the HELOC
conflicts with Applicable Law; such coidflict shall not affect ¢ ihér provisions of this Security Instrument or the HELOC that can be given
effect without the conflicting provision.

10, Jaint and Several Liability; Co-signers; Successors ard Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrswer who co-signs this Security Tnstrament bt does nat execute
the HELOC (a "co-signer"): (a) is co-signing this Security Instrument ony'to mortgage, grant, and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally oblizaind to pay the sums secured by this Sectrity Instrument;
and (t) agrees that Lénder and any other Borrower may agree to extend, modify -orbear, or make any accommodations with regard to
the terms of this Security Instrument or the HELOC without the co-signer's conser'(

Subject to.the provisions of Section ) |, any successor to the interests of Borrowerswim assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Botower's rights and benefits under this Security
Instrumerit. Borrower shall not be released from Barrower's obligations and liability under #i=-Security Instrument unless Lender agrees
to such releasc-in writing. The covenants and agreements of'this Security Instrument shall bing'ard benefit the successors and assigns of
Lender.

11. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 11, "Interest in the Preperty” means
any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests traneferred in a bond for deed,
contract for deed, installment sales contract, or escrow agreement, the intent.of which is the transfer of titl: by Dorfower ata futire date
to0-a purchaser. _

If all or any part of the Property or any Interest in the Property is sold or transferred without Lender's prior xépizten consent, Lender
may require immediate payment in full of the Seécured Indebtedness.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not less than
30 days from the date the notice is given within which Borrower must pay the Secured Tndebtedness in full. If Borrower fails to pay the
Se¢ured Indebtedness in fisll prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrunient
without firther notice or demand on Borrower,

12. Hazardous Substances, As used in this Section 12: (a) "Hazardous. Substances” are those substances defined as toxic or

hazardous substances, pollutants, or wastes by Erivironmental Law and the following substances; gaseline, keérosene, other flammable or
toxic petrolenm products, toxic pesticides and hierbicides, volatile solvents, materials containing asbestos or formaldehyde, and

ILLINOIS HELOC-Morigage
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radioactive materials; (b) "Environmental Law" mcans federal taws. and laws of"the jurisdietion where the Property is located that relate
to health, sifety, or environmental protection; (c} "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmentai Condition” means a condition that can cause, contribute to, ar
otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permnit the presence, use, disposal, storage, or tefease of any Fazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shail not do. or -alfow anyone ¢lsc to do, anything affecting the
Property (a) that is in violation. of any Environmental Law, (by that creates ar Environmicrital Condition, or (c) that, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affécts the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally
recognized 1o he appropriate fo normal residential uses and to maintenance of the Property.

Borrower promptly shall give Lender written notice of (a) any investigation, claim, demand, lawsuit, or other action by any
governmental or regulatory agency or private party involving the Property and any. Hazardous Substance or Environmental Law of
which Borrower has actual knowledge; (b) any Envirommental Condition, including but not limited to, any spilling, leaking, discharge,
release, or threat of release of any Hazardous Substance; and (c) any condition caused by the presence, use, or release of a Hazardous
Substance that adversely affects the value of the Property. If Borrower learns, or is notificd by any governmental or regulatory authority
orany private party that any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender fof an Envirorcptal Cleanup.

[3. Escrow for Taxes and Insurance. Unless otherwise provided in a separate agreement, Borrower shall not be required to pay in
cscrow-to Lender funds for tates, insurance, and otlier assessiments,

14, Default: Borrower shallas-in default under the HELOC and this Security Instrument if without timitation any of the following
oceur: {a) Borrower engaged or “ngaces in fraud or material misrepresentation in connection with any aspect of the HELOC or this
Sccurity Instrument; (b) Borrawer does<iot meet repaymient terms under the HELOC; (c) Borrowet's action ot inaction adversely affects
the collateral for the HELOC or Lender s-sights in the collateral including without limitation: (i) Borrower's failure to maintain the
insurance required under Section 3 of this Security Instrument; {ii) Bofrowet's transfer of the Property as provided in Section 11 of this
Security Instriment; (iii) Borrower's failure to/siiatain the Property or use of the Property in a destiuctive manner: (iv) Borrower's
commission of waste of the Property; (v) Borrower's filure to pay taxes due on the Property or Borrower's failure to act such that a lien
superior to Lender's-lien s filed against the Prope:ty; (vi) the death of 2ll Borrowers; (vii) the Property is taken by condemnation or
eminent domain; (viii) a judgment is filed against Boriower that subjects the Property (o-action that adversely affects Lender's interest in
the Property; (ix) the creation of a lien on the Property-wiihout Lender's permission; or (x) 4 superior lien holder forecloses on the
Property such that Lender's interest in the Property 1s adverssivattected.

NON-UNIFORM COVENANTS. Borrower and Lender further covendnt and agree as follows:

15, Acceleration; Remedies. Txcept as may be prohibited by Anplisable Law, and subject to any advance notice and cure period if
required by Applicable Law, if any event or condition described in Seclior. 14 or in the HELOC occurs; Lender may foreclose upon this
Mortgage. This means that Lender may arrange for the Premises to be s¢id.as provided by Applicable Law, in order to pay off what
Borrower owes on the HELOC and under this Mortgage. If the money Lender raceives from the sale is not enough to pay off what Berrower
owes Lender, Borrower will stifl owe Lender the difference, which Lender inny seek to collect from Borrower in accordance with
Applicable Law. In addition, Lender may, in accordance with Applicable Law; (1).er<i on and fake possession of the Premiscs; (if) collect
the réntal payments, including over-due rental payments, directly from tenants; (iif) manage thi= Premises; and (iv) sign, cancel and change
leases. Borrower agrees that the interest rate set forth in the HELOC will continue bétore and afler a default, entry of a judgment and
foreclosure. In addition, Lender ‘shall be entitled to collect all reasonable fees and costs actéaty incurred by Lender in proceeding to
foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary cvidzircs, dbstracts and title reports,

If Borrower is in default, Lender may elect not to accelerate the Secured Indebtedness but isi-icad may refusc to make additional
advances or reduce the Credit Limit. Even if Lender clects not to exercise any remedy under this Secudity Instrument, Lender does not
forfeit or waive Lender’s right to do so at a later time or to do so if Borrower is in default again.

16. Release. Upon payment of all sums secured by this Mortgage and provided Lender's obligation to meke fitther advances under the
Note has terminated, Lender shall discharge this Mortgage without charge to Borrower arid shalf pay any fees for reco:ding of a satisfaction
of this Mortgage.

17. Waiver: To the extent permitted by Applicable Law, Borrower watves and releases any error or defects in proceddings to enforce
this Mortgage and hereby waives the benefit of any present or future laws providing for stay of execution, extension otime, exemption
from attachment, levy and sale and homestead exemption.

18. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's interests i
Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may not pay
any claim that Borrower makes or any ¢laim that is made against Borrower in connection with the collateral. Borrower may later cancel

ILLINOIS HELOC Mortgage
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any insurance purchascd by Lender, but only after providing Lender with evidence that Borrower has abt

ained insurance as requited by
Borrower's and Lender®

;i _ s agreement. Jf Lender purchases insurance for the collateral, Borrower shall be responsible for the costs of that
insurance, including without limitation interest and any other charges Lender may impose in connection with the placemenit of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to the

Secured Indebtedness. The costs of the insurance may-be more than the cost of insurance Bofrower may be able to abtain on Borrower's
owi.

19. Advances. Lender is obligated under the HELOC to make advances at any time during the Draw Period, as that term is defined
in the HELOC.,

20. No Claim of Credit for Taxes. Borrower shall not make deduction from or clain credit on fhe principal or interest secured by
this Security Instrument by reason of any governmental taxes, assessments, or charges. Borrower shall not claim any deduction from the
taxable value of the Property by reason of this-Security Instrument.

21. Fixture Filing. This Mortgage constitutes a sceurity agreement with respect to all fixtures and other petsonal property in which
Lender ts granted a security interest hereunder,.and Lender shall have-all of the'rights and remedies of a secured party under the Uniform
Commercial Code as enacted in the state where the property Is situated (the "Uniform Commercial Code”). The recording of this Mortgage

in the. rcal estate recards of the county where the property is located shall also operate fiom the time of recording a3 a fixture filing in
accordance with Sectiorns.9-313 and 9-402 of the Uniform Commercial Code.

BY SIGNING BELUW, Borrower accepts and agrees to the terms and covenants containied in this Secutity Instrument and in any
Rider exccuted by Borrowe: and recorded with it. Borrower also acknowledges receipt of a copy of this Security Instrument.

Signed, scaled and deliveredin thiepresence of:
Witnesses:

Witness

7 —Witn‘ess.
'r'WL(rAC«{af -~ (Seniy LJMJC'TL& c;_liai,.l«fi@-( (Seal)
Varun Sehgak/{jf -Borrower Britni Sehgal W -Borrower

AR
State of ILLINOIS Ly €61 e
County of (o b h

This instrument was acknow]%g&&l‘l?%fo’féapg on August 24, 2020 (date) by Viiruy Sehgal and Britni Sehgal (name/s of person/s).
"'ﬁﬁ' ﬁ "' ’Pﬂ@ é'rﬂ\\ i "'5 . 4
ww&g Y = !\Tf,? ny ﬁj/“w - (, <y Jgiii&«;‘ri:s(”‘w
= = (Sighature of Notary Public) / }
(Seal) = 1 G =
= PRt i
“ At

%

&
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th. day of August, 2020, and is incorporated into and shall be
deemed to amend and supp'<iaent the Mortgage, Deed-of Trust or Sceurity Deed (the “Security Instrument”) of the
same date given by the undersigaed (“Borrower™) to secure Borrower’s Home Equity Line of Credit Agreement and
Disclosure Statement (“HELO/Z™) entered inte with First Financkal Credit Union - 1L (the “Lender”) of the same
date and covering the Property desclibed in the Security Instrument and located at:

1754 W Whipple St , Condo 1
Clicago, ILLINOIS 60647
«“Property Address”).

The Property inchades a unit in, together with 7a Undivided interest in the common clements of, a condominium
project known as:

(the “Condominiwm Project™).

If the owners association or other entity which acts for the Condsminium Project {the “Owners Association™) holds
title to property for the benefit or usc of its members or sharehoidars; the Property also’includes Borrower's interest
inthe Owners Association and the uses, proceeds and benefits of Borrawer’s interest,

CONDOMINIUM COVENANTS. In addition to the covenant:-and agreements made in the Security
Instrument, Mortgagor/Grantor and Lernidér further covenant and agree as follows:

A. Condominium Obligations: Borrower shall perform all of Borrower s-obilgations under the Candominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i} Decleration. or any other document that
creates the Condominium Project; (ii) by-laws; (ili) code of regulations; and (1v) oflier cquivalent documents.
Borrower promptly shall pay, when due;all dues, and assessments imposed pursuant to‘tt'e Constituient Documents,

B. Property Insurance. So long as the Owners Association maintains, with a gencra'ly accepted insirance
‘caricr, a “master” or “blanket” policy on the Condominium Project that is satisfactory to Lend:r and that provides
insurance coverage in the amounts (including deductible. levels), for the periods, and against loss by iire, hazards
included within the term “extended coverage,” and any other hazards, including, but not limited to, Caruinuakes and
floods, from which Lender tequires insurance, then Borrower’s obligation under Section 3 to maintaii property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided Ly the
Owners. Association policy.

‘What Lender requires as-a condition of this waiver can change during the term of the HELOC.

Borrower shall give Lender prompt niotice of any lapse in required property. insurance coverage provided by the
master or blanket policy. ‘

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds pavable to Borrower héreby are assigned and
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shall-be paid to Lender for application to the sums secured by the Sccurity Instrument, whethier or not then due, with
the excess, if any, paid to Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasondble to insure that the
Owners Assoclation maintains a public liability insurance policy acceptable in form, amount, and éxtent of coverage
to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable to
Borrower-in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, hereby -assigned and shall be paid ta
Lender. Such nroceeds shall be applied by Lender to the sums sccured by the Security Instrument as provided in
Section 6.

E. Lender’s Erior Consent. Borrower shall not; except after notice to Lender and with Lender’s prior written
consent, either partiion or subdivide the Property or consent to: (i) the abandonment or termination of the
Condeminium Projest, except for abandonment or termination required by law in the casc of substantial destruction
by fire or other casualty et'in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constitiend Documents if the provision is for the express benefit of Tender; (iif) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
waould have the effect of rendiiing the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. [f Borrower does ot pay-condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender inde. this paragraph F shall become additional indebtedness of Borrower
secured by the Security Instrument. Unless Burtower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement 2ithe HELOC rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payinent.

BY SIGNING BELOW, Borrower accepts and rgices to the terms and covenants contained in this

oadominium Rider,
.-‘;- i
/

/ ClL .
mg/ (Seal) ‘f:a@ song e Laal (Seal)
Varun ng&zﬂ“ > -Borrower Britni Schia! ¢ -Borrower
»)
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