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MURTGAGE FHA Case No.
138-07940:32.703-2038B

MIN: 1005670-0000048717-6
MERS PHONE #; 1-888-679-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and othe: words are defined in Sections 3, 10, 12, 17,
19 and 21, Certain rules regarding the usage of words used in this document arz 7'sn provided in Section 15.

(A} “Secwsity Instrument” means this docurment, which is dated August 21, 2029, together with all Riders to
this document.

(B} "Borrower” is FERMIN A MOLINA, SINGEE MAN.

Borrower is the mortgagorunder this Security Instrument.

{C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the movtgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box 2026,
Fiint, Mi 43501-2026, tel. {883) 679-MERS.

(D) "Lender”is Celebrity Home Loans, LLC.

ILLINQIS - Single Family - Fannis Mas/Freddie Mac UNIFORN INSTRUMENT  Form 3044 104
Modiflett for FHA $/2014 {HUD Handbook 4000.1)
Ellle Mae, Inc. , Page 1 of 12 ILEFHAI5DL 0915
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Lender is a Limlted Liability Company, organized and existing
under the laws of Ilinols.

Lender's address is One Mid America Plaza, Suite 800, Oakbrook Terrace , IL 60181

(E) "Note” means tha promissory note signed by Bormower and dated August 21, 2020. The Note states that
Borrowet owes Lender THREE HUNDRED FORTY ONE THOUSANE EIGHT HUNDRED EIGHTY AND NO/M1G)* * * *
I EEESEEEREE LT EESEEBEEERERASEEEAEEE SR AR R SR EERERENEREENER,] Dol}ars{u_s. $3“1|m-m }
plus interest, Borrower has promised to pay this debi in regular Periodic Payments and to pay the debt in full not later
than September 7, 2050,
(F} "Property” nicans the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan” means ths debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Iretiviaent, plus interest.
(H) "Riders” means il Pifzrs to this Security Instrument that are executed by Borrower, The following Riders are to
he executed by Borrower [cherk box as applicable].

[] Adjustable Rate Rider /L Condominium Rider [] Planned Unit Develepment Rider

[x] Other(s} [specify]

1.4 Family Rider, Fixed intersst R>te Rider

(1) "Applicable Law” means all controlling apiicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efeut nf law) as well as ali applicable final, non-appealable judicial
opinions. _

() "Community Association Dues, Fees, and Assessmeiiz” means alidues, fees, assessments and other charges that
are imposed on Borrawer ar the Property by a condominiuta assoclation, homeowners assaciation or similer organization.
(K) "Electronic Funds Transfer” means any fransfer of furds, nther than a transaction originated by check, draft, or
similar paper instrument, which is initlated through an electronic teriminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institufion to detat r.r sredit an account. Such term includes, but is not
limited to, point-of-sake transfers, autemated teller machine transactioi's, ransfers inifiated by telephone, wire transfers,
and automated clearinghouse transfers,

(L} "Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, seftlement, award o farnages, of proceeds paid by any third
patty (other than Insurance proceeds paid under the coverages described in Section 3 fur: (i) damage o, or destruction
of, the Property, (i) condemnation or other taking of all or any part of the Property, (i) car veyance in liet of condemnation;
or {iv) misrepresentations of, or omissions as to, the value andfer condition of the Property,

) "Mortgage Inswrance” means insurance protecting Lender against the nonpayment of, or Zsiault on, the Loan,

(D) "Periodic Payment” means the reguiarly schedulad amount due for (i) principal and interas? vader the Note, plus
(i} any amounts under Section 3 of this Security instrument.

{P) "RESPA"” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and ils implementing regulation,
Regulation X (12 C.F R. Parl 1024}, as they might be amended from time {o time, or any additional or successtr legislation
or reguiation that govems the same subject matter. As used in this Security Instrument, “RESPA™ refers to ail requirements
and restiictions that are imposed In regard to a "federally reiated montgage loan” even if the [ aan does not qualify as a
“faderally related mortgage loan® under RESPA.

{Q) “Secretary” means the Secretary ofthe United States Department of Housing and Urban Development or his designee,
{R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER GF RIGHTS IN THE PROPERTY
This Securlty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and moedifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Securify instrument and
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the Note, For this purpose, Borrower does hereby morigage, grant and convey to MERS {SOthf as hontines for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the folowing
described property located in the County of Cook

[Type of Recording Jurlsdlctiond [Mame of Recording Juisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 13-21-400-038-0000

which currently has the address of £053 W EDDY ST, CHICAGO,
(Straet] [City]
lincis 60641 ‘ {"Property A dreis"):
{Zlp Code]

TOGETHER WATH all the Improvements now ore 2sfter eracted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All eplezoments and additfons shall also be covered by this Security
Instrument, All of the foregoling s refered to In this Security insirument as the "Properdy.” Borrower understands and
agrees that MERS holds only legal thle to the Interests granted by Bomrower in this Security instrumient, but, if necessary
to comply with law or custom, MERS {as nominee for Lender £nd Lender's successers and assigns) has the right: fo
exerclse any or all of those interests, Including, but not limited fo, the r bt to foreclose and sell the Property: and to take
any action required of Lender including, but not limited to, releasing ard ranceling this Security Instrument

BORROWER COVENANTS that Borrower s fawfully selsed of the es ate nereby conveyed and has the right to
mortgage, grant and convay the Propery and that the Property is unencumberzr axcept for encumbrances of record,
Borrower warrants and wiill defend generally the fitle to the Property against ali-gieimg and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covehants for national use and non-uniforir covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rea! property.

UNIFORM COVENANTS, Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when die ihe principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall aiso pay funds
for Escrow ltems pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in
U.8. currency. However, If any check or other instrument received by Lender as payment under the Note or this Sacurity
instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (2) cash; (b) money
arder; (¢) certified chack, bank check, treasurar's check or cashier's check, pravided any such check is drawn upon an
institution whose deposits are insured by a faderal agency, instrumentality, or 2ntity; or (d) Electronlc Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
iocation as may be dasignated by Lender in accordance with the notice provisions In Sectlon 14. Lender may return any
payment or partlal payment if the payment ar partial payments are insufficient to bring the Loan current. Lender may accept
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any payment or partial payment Insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to ts rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If sach Periodic Payment is applied as of its scheduled dua date, then Lender
need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower makes payment to bring
the Loan current, if Borrower does net do so within a reasonable period of time, Lender shal! either apply such funds or
return them to Borrower. if not applied eardier, such funds will be applied to the outstanding principal balance under the
Nate immadiataly prior to foreciosure, No offset or claim which Borrower might have now or in the future against Lender
shall reliave Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Securlty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following arder of priority:

First, to the Martgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead ¢ uwe monthly mortgage insurance premiums;

Second, to anv/(aves, special assessments, leasehold payments or ground rents, and fire, ficod and other hazard
insurance premiums, as mquired;

Third, to interast duec vider the Note:

Fourth, to amortization of (b= principal of the Note; and,

Fifth, to late charges due unze: the Note,

Any applicafion of payments. ‘misurance proceeds, or Miscellaneous Proceeds to principal due under the Mote shali
not extend or postpone the due date, ur vhange the amount, of the Periodic Payments.

3. Funds for Escrow ftems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Nate is paid in full, a sum (the “Fund:,”) 1o provide for payment of amounts due for: {z) taxes and assessments and
ather items which can atiain priority over this Serarity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments of ground rents oh the Property, if any, (<> premiums for any and all insurance required by Lender under Section
§; and (d) Mortgage Insurance premiums, to be paid -« Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. | hes~-ems are called "Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Coramunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shull be an Escrow tem. Bormower shall promptly fumish to
Lender alt notices of amounts to be paid under this Section. Bomewer shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Es¢raw iters, Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow [tems at any time. Any suck waiver may only be I writing. In the event of such
waiver, Borrower shall pay dirsctly, when and where payable, the amouisis due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shafl furnish to Len fer rersipts evidencing such payment within
such time period as Lender may require. Borower's obligation to make such payrirats and to provide receipts shall for al
purposes be deemed 10 be a covenant and agreement contained In this Security Inztivinent, as the phrase “covenant and
agreament” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, roisusnt to a waiver, and Borower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectioi 9 and pay such amount and
Borrower shall then be obligated under Section § to repay to Lender any such amount, Lender may rsvoke the walver as to
any or all Escrow lters at any time by a notice given In accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender'may, dt-any time, collett and hold Funds in an amount (3} sufficient to permit Lender fo-anaiy the Funds at
the time specified under RESPA, and (b} not to exceed the maxdimum: amount 2 lender can require under F.oTPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendiiures of future
Escrow ltems or otherwise in accordance with Applicable Law:.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is arrinstitution whose deposits are so insured) or ih any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Bomower Intergst on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreament is
made in witing or Applicable Law requires interest ta be paid on the Funds, Lender shall not be required ta pay Bomower
any interest or eamings on the Funds. Borrower and Lender can agres in writing, hawevar, that interest shall be paid on
the Funds, Lender shall give to Borrower, without chargs, an annual accounting of the Funds as required by RESPA.

{LLINOIS - Singla Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Ferm 3014 /01
Modifled far FHA 372014 (HUD Handbook 4000.1)
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If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, (fthers is a shortage of Funds hedd in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESFA, but in no more than 12 monthly payments. If thera is 2 deficisncy of Funds held in
ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESFA, but in no more than 12 monthly payments,

Upon payment In full of all sums secured by this Securlty instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions aftribulable to the
Property which can attain priprty over this Sacurity Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assassments, if any. To the extent that these items are Escrow ftems,
Borrower shall pgy them In the manner provided in Section 3.

Borrower sna promptly discharge any lien which has priority over this Security Insirument unless Borrawer:
{a) agrees in writing tr the payment of the cbligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower I periiming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lign in, legal precasdings which in Lender's opinion operate o prevent the enforcement of the lien while those
proceedings are pending, wuit ~7ly undil such proceedings are concluded; or {c) secures from the holder of the flen an
agreement satisfactory to Lends: subordinating the lien to this Securlty Instrument. If Lender determines that any part of
the Property is subject to a lien a4icn can attain priority over this Security instrurent, Lender may give Borrower a notice
identifying the lien. Within 10 days of .ne d=te on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in th's Sectlon 4.

5. Property Insurance, Borrower shz | keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards includea winin the term "extended coverage," and any other hazards Including, but
not imited to, ‘earthguakes and fioods, for- which Lender requires Insurance. This insurance shall be maintained in the
amounis (including deductible levels) and for the perisds that Lender requires. What Lender requires pursuant to the
preceding-sentences can change during the term of the ).can. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprov= Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Barrower ta pay, in connection wih, this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-tiiae Charge for flood zone determination and certification
senvices ahd subsegquent charges sach time remappings of simlls: ¢ anges ocour which reasonably might affect such
determination or cerlification. Borrower shall also be responsible for (e payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any iiced 2202 determination resulling from an objec-
tion by Borrower.

if Bomower falls to malntain any of the coverages described above, Lensrmay obtain insurance coverage, at
Lender's option and Barrower's expense, Lender is under no abligation to purenaes @y particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protzoi Burrower, Barrower's equity In
the Praperty, or the contents of the Propetty, against any risk, hazard or liability and migkt provide greater or lesser
coverage than was previously in effect. Berrower acknowledges that the cost of the insuranse coverage so obtained
might significantly exceed the cost of insurance that Barrower could have abiained. Any amounts dizbursed by Lender
under this Section 5 shall become additional debt of Bomrower secured by this Security Instruraeid. These amounts
ghall baar interest'at the Note rate from the date of dtsbursement and shaﬂ he payable with such irgeiest, upon notice
from Lender to Borréwer requesting payment. -

Allinsufance policies required by Lenderand renewals of such policiesishall bedubject to Lender's right to disapprove
such policles; shall include 2 standard morigage clause, arnd shall name Lender as 'mortgagee andfor as an additional
loas payee. Lender shall hava the right to hold the pollcies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower cbtaing any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pdlicy shall include a
standard morigage clause and shall name Lender as mortgagee andfor as an additional loss payee. -

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrawer. Unless Lender and Borrower otherwlse agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Propetty, If the restoration or repalr |s economically feasible and Lender's security is not lessened. During such repair
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and restoration peried, Lender shali have the right to hold such insurance proceeds until Lender has had an opportunity
to inapect such Property fo ensure the work has been cormpleted to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be required fo pay Borrower any interest or
earnings on such proceeds. Faes for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration of repair s not sconomically
feasible or Lander's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dug, with the excess, if any, paid to Bomower. Such Insurance proceeds shail
be appliad in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance claim and refated
matters. If Borrowis doss not respond within 30 days to 3 notice from Lender that the instrance carrier has offerad to
setile a claim;.inheiv.cender may negotiate and settle the claim. The 30-day period will begin when the-notice is given.
In either event, .or & L zinder acquires the Property under Section 24 or otherwise, Barrower hereby assigns to Lender
fa) Bomower's rights o-ary Insurance proceeds in an amount not to exceed the amounts unpaid under the Noie or this
Security Instrument, ard o 2oy other of Borrower’s rights (other than the right to any refund of uneamed premiums paid
by Barmower) under all i msu s policles covering the Property, insofar as such rights are applicable to the coverage of
the Property, Lender may use the ‘asurance proceeds either to repair o restore the Property or to pay amounts unpaid
under the Note or this Security incuument, whether or not then due.

6. Occupancy. Borrower shall acruey, establish, and use the Properly as Borrower's principal residence within
60 days after the exacution of this Securily Instrument and shall continue: to oceupy the Property as Borrower’s principal
residence for at least one year after the dat+ of ocupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extinuating circumstances exist which are beyond Bomrower's control.

7. Praservation, Maintenance and Protecasn of the Property; Inspactions. Borrower shall not destroy, damage
or impair the Property, allow the Properly to deteriorate -rcommit waste on the Property, Bonower shall maintain the Prop-
erty in erder topreverit the Property from deteriorating or dz.craasing in value due to its condition, Unless it is determined
pursuant to-Section 5-that repair or restoration is not economically feaslble, Borrower shall promptly repair the Property
if damaged to.avoid further deferioration or damage. If insuraice or condemnafion proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repairino & restoring the Property only if Lendar has released
proceeds for such purposes, Lender may disburse procesds for the rupaics and restoration in & single payment or in a series
of progress paymenis as the work is completed. if the insurance or coride mnation proceeds are not sufficient to repalr or
restore the Properly, Borrower is not relleved of Borrower's obligation for the czinletion of such repair or resioration. -

if condemnation proceeds are paid in connection with the taking of the prapeny; Lender shall apply such proceeds to
the reduction of the Indebtedness under the Note and this Security Instrument, el any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extedid or postpone the due date of the
manthly payments or change the amount of such payments.

Lender or its-agent may make reasonable entries upon and inspections of the Proper . If It has reasonable cause,
Lender may inspect the intericr of the improvements on the Property. Lender shall give Borrowzr notice at the time of or
prior to such an interior Inspection specifying such reasonsble cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan applicatior, pracess, Borrower or
any persons or entities acting at the direction of Borrower or with Borrpwer’s knowledge or cansent gav: materially faise,
migleading, or inaecurate information or statements to Lender (or failed to provide Lendar with matenal intyrmation) in
connection with-the Loan. Material representations Include, but are not Iimlrted to representatnns concemning Bomower's
pccupancy of the Propery as Borrower's principal residencs,

9, "“Protectionof Lender's Interest In'the Property and Rights Under this-Securlty Instrument. |f (a) Berrower
fails to’perforrothe covenants and agreements contained in this Security Instrument, (b} there is a lagal proceeding
that might significantly affect Lender's interest in the Property andforrights under this Security Instrument (such as a
proceeding:inbankruptcy, probate, for condemnation or forfeiturs, for anforcament of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrawer has abandoned the Property, thern Lender may
do and:pay for whatever is reasonable or appropriate to protect Lender's inferestiin the Property and rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and securing andforrepairing the
Property. Lander’s actions can‘include, but are not limited to: (3) paying any sums secured by a lien which has priority

ILLINGIS - Single Famity - Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT  Form 3014 1101
Modified for FHA 82014 (HUD Handbaok 4000.1)
Ellie Mae, Inc. _ Page & of 12 ILEFHAIS0L 0815
: o ILEDEDL {CLS)
08/20/2020 01:37 PM PST



2029007237 Page: 8 of 19

UNOFFICIAL COPY

LOAN #: 3202200651670
over this Securify Instrument; (b} appearing in court; and {(c) paying reasonatle atiorneys’ fees to protect its interest
in the Propeny and/or rights under this Secunty {nstrument, Including its secured position i a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property io make repairs, change locks, replace or
board up doors and windows, drain water from pipes, ellminate bullding or sther code violations or dangereus conditiohs,
and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does nat have to do so
and is not under any duly or obligation to do so. It is agreed that Lendear incurs na liability for not taking any or all actions
authorized under this Section 8.

Any amounts disbursed by Lender bnder this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be pay-
able, with such interast, upon natice from Lender to Borrower requesting payment.

Ifthis Securily Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrawer shall
not surrander the '2asehold estata and interests herein conveyed or terminate or cancei the ground lease, Borrower shall
not, without the'exs ess written consent of Lender, alier or amend the ground lease, If Borrower acgulres fee titie to the
Property. the-iease! )l and the fae tile shall not merge unless Lender agrees te the mergerin writing.

10. Assignment » Pliscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid io Lender.

if the Praperty s damazed such Miscellaneous Froceads shall be applied to restoration or repair of the Property, if
the restaration or repair is econcinizally feasible and Lender's securily is not lessened. During such repair and restoration
period, Lender shall have the Hght .o nold such Miscellancous Proceeds untit Lender has had an oppartunity to nspect such
Property to ensure the work has been cam plated to Lender's setisfaction, provided that such inspection shallbe undertaken
promptly. Lender may pay for the repairs =nd restoration in a single disbursement or in a series of progress payments as the

~work Is completed: Unless an agreement is 'nadk in writing or Applicable Law requires interest to be pald on such Miscel-
laneous Proceeds, Lender shall not be require tu pay Borrower any interest or eamings on such Miscellanenus Proceeds,
If the restoration or rapalr Is not economically feasiya ur Lender's security wiould be lessened, the Miscellaneous Proceeds
shall be spphed to the sums secured by this Securiy Metrument, whether or not then due, with the excess, If any, pald to
Borrower. Such Miscellaneous Proceeds shall be appliad iniie order provided for in Section 2,

In the eventof a total taking, destruction, or loss in vaiLe of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether of ot hen'due, with the excess, if any, paid to Borrower,

" In the svent of a partial taking, destruction, or loss In value ¢’ thz Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value s squal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taldng, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums securad by this Sectrity nstrirsiant shall be reduced by the amount of the
Miscellanecis Pracasds muitiplied by the following fraction: {a) the total ama int of the sums sacurad immediately before
the partial taking, destruction, or toss in value divided by (b) the fair market valus «ithe Propety immediately before the
partial taking, destructian, or loss in value. Any balance shall be paid to Barrower.

In the avent of a partial taking, destruction, or loss in value of the Property in which Zu: il market value of the Property
immediately before the parfial taking, destruction, or loss in value is less than the amount of the sums secured immediately
hefore the partlal taking, destruction, or loss in value, unless Borrower and Lender otherwige acieo inwriting, the Miscel-
laneous Procaeds shall be applied to the sums secured by this' Security instrument whether or 1.0t te 2ums are then due.

* lfthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppasivg Party {as defined
in‘the neéxt'senteiice) offers to make an award fo seftle 2 ciaim for damages, Bomower fails to respeiv. (v Lender within
30 days aftet the date the notice Is given, Lender Is authorized to collect and apply the Misceflansous Fiotends elther to
restoration oF répair 6f the Praperty or to the sums secured by this Security Instrunmient, whether or not therr due. “Oppos-
ing Party’* means the third pary that cwes Borrower Mlscellanenus F'roceeds aor the palty against whom Bomrower has a
right of action'in'regard to Miscellaneous Proceeds.

Bomrower shall be in default if any actioh or proceeding, whether civil or crlmmal, is begun that, in Lender's judgrment,
couild resultin forfeiture 6f the Propénty or ofher material impainvight of Lendér's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acedlersticn has cootlired, reinstate as providad in Seclion
18, by causing the action or proceeding to'be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or othier material impairment of Lendes’s interest in the Property or rights under this Secusity instrument. The
proceeds of any award or claim for damages that are attributable to the rmpalrrnent of Lender‘s lnterest in the Pmperly
are! hareby a“ssigniad and shat! ba paid to Lender. :
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Al Miscellaneous Proceeds that are not applied to restoration or repaic of the Property shall be applied in the order
provided for in Section 2. -

11. Borvower Not Raleased; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or modifica-
tion of amortization of the sums sacured by this Security instrumant granted by Lender to Borrower or any Successor In
Interest of Bosrower shali not operate 1o release the liabillty of Borrower or any-Successors in Interest of Bomower. Lender
shall net be raquirad ta commeance proceedings against any Successor in interast of Borrower or to refuse to extend time
for payment ar ctherwige modlfy amartization of the sums secured by this Security Instrument by reason of any demand
made by the criginal Borrower or any Suceassors in Interest of Borrower, Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities ar Successars
in Interest of Borrower or in amounts [ess than the amount then due, shall not be a waiver of or preclude the exercise of
any rigit or remedy.

12. Joint an¢d Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower:s octigations and lability shall be jolnt and several. However, any Borrower who ¢o-signs this Security
Instrument but does pzt exacute tha Note (a "co-signer”): (a) is ¢o-signing this Securlty Instrument only to mortgage,
grant and convey the ~2-2iqner’s interest in the Property under the terms of ihis Security Instrument; (b) Is not person-
ally obligated to. pay the «umz sacured by this Security Instriument; and {¢) agrees that Lender and any other Borrower
can agree ta extend, modity voraear or make any accommaodations with regard to the terms of this Security Instrument
or the Note without the co-signe:'s consent.

Subject to the provisions of S2cdon 17, any Successor In Interest of Borrower who assumes Borrower's obligations
under this Security Insirument in writng and is approved by Lender, shall obtain all of Bomower’s rights and benefits
under this Securlly Instrumient. Borrower.shail not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such reieas: In wriling. The covenants and agreements of this Sacurity Instrument
shali bind {except as provided in Section 19) ard henefit the successors and assighs of Lender,

13. Loan Charges. Lender may charge Boivo ver fees for services performed in:connection with Borrower's default,
for the purpose of protecting Lender’s interest in the =7 nerty and rights under this Security Instrument, including, but not
Ikmited to, attomeys' fees, property inspection and valuution fe=s. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expreash! pronibited by this Security Insirument or by Applicable Law.

if the Loan'is subject to a law which seta maximum loan ckiarr,es, and that law is finally interpreted so that the interest
ar cther loan charges collected or ta be collected in connection Wit the Loan exceed the permitted limits, then: (a) any
such loan charge shall be raduced by the amount necessary to reduce fa2 charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permittad limits will o¢ refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by waking 2 direct payment to Bomower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with 1.0 chaviges in the due date or In the monthly
payment amount unless the Note holder agrees in wriling 1o thosa changes. Bolrwer's acceptance of any such-rafund
made by direct:payment to Borrower will constifute a waiver of any right of action Eeirower might have- anslng out of
such-overcharge.. AT e

14. Notices. All nofices given by Barrower or Lender in connection with this Securty listrument must be In wntlng
Any notice to Borrower n connection with this Securlty Instrument shal be deemed to have peer givenio Borowerwhen
mailed by first class mail or when actually deliverad to Borrower's notice address If sent by other ‘neans, Notice fo any
one Borrower shaft constitute notice to alf Borrowers uniess Applicable Law expressly requires sthonwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by ictice to Lender,
Borrower shall promptly notify Lender of Barrower's change of address.-If Lender specifies a procedure tor reporting
Borrower's change of address, then Borrower shall only repart-a changeof address through that specified procedure.
Thers may be only one designated notice address under this Securlty Instrument at any one time. Any notice to Lender
shalt be given by -delivering it or by mailing i by first class mail to Lender's address stated hereln unless Lender has
designated ancther address by notice to Borrower. Any notice in-connection with this Security Instrument shall not be
deemed o Fave been given to Lender until actually received by Lender. If any notice required by this Security Instrument
Is also required under Applicable Law the Applicabie Law requlrement wﬁl sattsfy the corresponding requirament under
this Securlti-tnstriment. : :

158, Govemning Law, Severab!llly, Rules of Construclion Thls Sewnty Inslmment shall be govemed by federal
law and‘the {aw of the jurisdiction in which the Propenty is located. All rights and -obligations contained in this Security
Instrument are subject to any requiremems and limitations of Applicable Law. Applmabte Law mlght expl:cully or 1mpllc|tiy
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allow tha partres te agree by contract or it might be silent, but such silence shall not be construed as a prohibition against

agreement by contract. in the avent that any provision or clause of this Security Instrument or the Note: confiicts with

Applicable Law, such conflict shalf not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Proparty” means any legal or beneficlal interest in the Property, including, but not limited to, those beneficial interests
transferced in'a bond for dead, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of fite by Borrower at a future date to a purchaser.

| ek oriany pant of the Property or-any Inferest in the Property is sold or-fransferred (or if Borrower Is not a natural
parson and & bene’ci=l interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
raquire immeadiate povrent In full of all sums secured by this Securily Instrument. However, this aption shall not be
exercised by Lender if anet 2xercise is prohibited by Applicable Law,

If Lender exercises thiu njtinn, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the ante the notice is given ih accardance with Section 14 within which Borrower must pay
all sums secured by this Secunty !istrument. If Borrower falls to pay these sums prior to the expiration of this period;
Lendér may‘invoke any remedies permuiterd by this Security Instrument without further notice or demand on Borrower:

18. ‘Borrower's Right to Reinstare Alter Acceleration. If Borrower meets certain conditions, Borrower shall*have
the right ta reinstatement of 2 mortgage. Thrisé conditions are that Borrower: (a) pays Lender all sums which then wolid
be due under this Security Instrument and hafaote as if no acceleration had occumred; (b) cures any default of any
other covenants or agreements; {¢) pays all expceass incurred i enforcing this Securlty Instrument, including, but not
limited fo, reasonable attorneys’ fees, propery insperann and valuation fees, and ather fees incurred for the purpose
of protecting Lender's intersst in the Properly and rigis pnder this"Security Instrument; and (d) takes such action as
Lender may reasenably require to assure that Lender’s ‘nterest in the Property and rights under this Security Instru-
ment, and Borrower's obligation to pay the surns secured by (nis Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender s xot required fo reinstate if. (i) Lender has accepted
reinstatement ‘after thé commencement of foreciosure proceedings within two years immediately preceding the com-
mencement ofd clirrent fereclosure proceedings; (i) reinstatement wil preciude foreclosure on different grounds in the
future, or (i} reinstatement will adversely afféct the priority of the lien-cieated hy this Security Instrument. Lender may
recuire that Bomower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (2) cash; (b) money order; {c) certified check, bank chack, treasurers crsck or cashier's check, provided any
such chack is draivn upon an institution whose deposits are insured by a federa! s52pcy, instrumentality or enfity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrume:*and obligations secured hereby
ghall remain' fully effective as iF'ne acceleration had ocourred. However, this right to reihstace shalr not apply In tha case
of accieleration under Section 17. L

19 sate of Note Change uf Loan Servicer; Natice of Grlevance The Note ora panlai kmares in the Note {togethar
changein the entity (known as the “Loan Servicer”) that collects Pericdic Payments dueunder the No‘e d this Security
Instrument and performs other mortgage loan servicing obfigations under the Note, this Security Insirumert, zaivd Applicable
Law. There also might be one ar more changes of the Loan Servicer Unrelated'to 3'sale of the Note. If thers is a change
of the Loan Servicer, Borrower will be given written notice of the' changi which will state the hame and address of the new
Loan Services, the address to which payments should bé made afid ahy othier iformation RESPA requires in connection
with a notice of transfer of servicing. if the Note is sold and thereafterthe Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations toBomower will remain with the Loan Servicer or be
transferred to a successar E_oan Senncer and are not assumed by the Nute purchaser unless otherwise provided by the
Note’ purch&s’er

20! Bormmr'not Thl|'+cI-Paawt1|.r'“IEM!:maﬂfr:lai':"lr te Contract of Insurance, Morigage Insurance reimburses Lender (or
anly éntity that plichases the Note) for certain lasses it may incur if Borfower does not repay the Loan as agreed. Bor-
rower acknnwleﬁges and agrees that the' Borrower 1§ not'a third party beneficiary 16 the contract of surahce betwésn
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the Secretary.and Lender, noris Borrower entitled to enforce any agreement between Lender and the Secretary, uniess
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: {2) "Hazardous Substances” are those substances deﬁned
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:-gaseline;
kerosene, other flammable or toxic petroleum products, toxic pasticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law’ means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribufe te, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propetty. Borrower shall not do, nor aliow anyone else
to do, anything afocting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental.Conditisn,:sr f¢) which, due to the presence, use, or release of a Hazardous Substance, createsa condition that
adversely afiedtstt 2 v=lue of the Property. The preceding two sentences shall not apply to the presence, tige; or storage
on.the Property-of am=% ruantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and tc mz;rtsnance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lz:nder written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory asancy or private party involving the Property and any Hazardous Substance or Environ-
mental:Law of which Borrower -has acaiz | knowledge, (b} any Environmental Condifion, including but not-limited to,’any
spilling, leaking, discharge, release or thrat of release of any Hazardous Substance, and (c) any condition caused by the
presence; use orrelease of a Hazardous Su'staiice which adversely affects the value of the Property. If Borrower leams,
oris notified by any govemmental or regulatory Ut ority, or any private party, that any removal or other remediation of-any
Hazardous Substance affecting the Property is necastary, Borrower shall promptly take all necessary remediat actlonsin
accordance with Environmental Law. Nothing hereiri shall create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as mited by regulaions issued by the Secretary, in the case of payment defaults,

require immediate payment in full' of all sums secured by this Security instrument if.

() Borrower defaults by failing to pay in full any monthly psyment required by this Security Instrument prior to or

on the due-date of the next monthly payment, or

(i} Borrower defaults by fanlmg, for a period ofth|rty days, to pen’orm any other obilgations contained in this Security
o Instrument;” -

{b): Sale-Without Credit' Approval. Lender shall, if permitied by applcable law {including Section 341{d) of the
. Gam- Bt Germain Depository Institutions Act of 1982, 12 W.S.C.-1701j-3(d}; =i with the prior approval of the Sec—
- redary, rettire immediate payment infull of all sums secured by this Security instumant if:

( Alorpart of the Property, or a beneficial interest in a trust owning all or part o7 inie Property, is sold or otherwise

- “transferred (other than by devise or descent), and

- (ii) The Property is ndt accupied by the purchaser or grantae as his or her principal residciive, or the purchaseror
- granteedoes so ccoupy the Property but his or her credit has not been approved in acoret .4""& mtﬁ the re»:p.lirt*s‘1
‘ * ments-of the Secretary. S
{¢) NoWaiver. if circumstances occur that would permit Lender to require immediate payment ity fuf‘vit Lender dbes
not require:such payments, Lender:does not waive its rights with respect fo subseéquent evieints.’» 7 7wz
-(d) 'Regufations of HUD Secretary. In many circumstances regulations issued:by the Secretary wili limit Lender’s
rights, inthe case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower digrees that if this Security Instrument aid the‘Note are not determined fo be
eligible forinsurance under thé National Housing Act within '60-days fromithe date hereof, Lender may, at its option,
require immediate payment in full of all sums sectred by this:Security Instrument. Awritten statement of any authorized
agent of the'Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the: Note; shall be deemed conclusive proof of sueh ineligiblity. Notwithstanding the feregoing, this option may
not be exercised by Lender when the unavallablhty of msurance is solely due to Lender’s failure to remit a mortgage
msufanoe premium totthe Secretary : P

RELIZN PRI T I et et e RN e el
ILEINOIS -vsmya sFamity ~ Fanris Mas/Freddle Mac UNIFORM INSTRUMENT"  <Form:30t¢ 1501 -

Modified for FHA 9/2014 (HUD Handbook 4000, 1)

Elie Mas, InG. . o .. .. Paget0of12 ILEFHASDL 0815
o ) ILEDEDL (CLS
- . | 082012620 01:37 PM PS

epred earty st Rt E 1T

[FREC N R RN PP P DHER HEETE 1 R
R E

D R S IR IE T B O

PRI ETARTA ERO Lo : . REERE I A S E I [AREIEE T A e wyeTREn

T R TR T - S it L [ Reene g



2029007237 Page: 12 of 19

UNOFFICIAL COPY

oot I LOAN #: 3202200651670

NON- UN%FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents fo collect the rents and revenues and hereby dlrects eac;h
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borower nf
Bomawer's breach of any covenant or agreement in the Security Instrument, Bomawer shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constifutes an
absolute assignment and not an assignment for additional security onaly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Bomower as trusiee
for benefit of Lender only, to be applled to the sums secured by the Securlty Instrumant; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {c) each tenant of the Property shall pay alt rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has ot executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender frur, exercising its rights under this Section 23.

Lender shall nut bz required to enter upon, take conlrol of or maintain the Froperty before or after giving notice of
breach to Borower. Hrwaver, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shait 2t 2ure or waive any default or Invalidate any other right or remedy of Lender. This assignmeant
of rents of the PI‘OPBTW shall terininate when the debl secured by the Security Instrument Is paid in full,

24, Acceleration Remedizs Lender shall give natice to Borrower prior to accaleration following Borrower’s
breach of any covenant or agrsement in this Security Instrument (but net prior to acceleration under $ection
17 unless Applicable Law provide:, o'herwise). The notice shall specify: (a) the defauit; (b) the action required
to cure the default; (c} a date, not less than 30 days from the date the notice is given to Boirower, by which the
default myst be cured; and {d) that fallu e to cure the default on or before the date specitied In thg notice may
result in acceleration of the sums secured ky this Security Instrument, foreclosure by judicial proceeding and
sale of the Property The notice shali further in“orm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the (*cn-existence of a defauit or any other defense of Eorrower
to acceleration and foreclosure, If the default is not cevssd on or before the date specified in the notice, Lender
at Its optlon may require immedlate payment in full of ail sums secured by this Securlty Instrument wit_hout
further demand and may foreclose this Security Instrumen. hy judicial proceeding. Lender shall be entitled to
collect all expenses Incurred in pursuing the remedies provlad in this Section 24, including, but not limited to,
reasonabls attomeys’ fees and costs of titte evidence.

If the Lender’s interest in this Security Instrument is held by ths Fecretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the anjud?z!al powsr of sale provided in the Slngle
Family Mortgage Foreclosure Act of 1994 (“Act”) (1210.8.C. 3751 et seq.) Ly rewresting a foreciosure commissioner
designated under the Act to commence foreclosure and to sell the Property 2+ provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avahab'e 12 a Lender under this Section
24 or applicable law. .

25. Release, Upon payment of all sums secured by this Security instrument, Lendor shall release this Security
Instrument. Bprrower shall pay any recordation costs. Lender may charge Borrower a fee fui releasing this Security

Instrument, but only if the fee is paid fo a third party for senvices rendered and the charging of the ‘es s permitted under
Applicable Law.

26. Waiverof. Homestead. In accordance with lllinois law, the Borrowe! hereh!.ur releases am:l WEW3s, ‘!II nghts under
and by virtue of the lllinois homestead exemplion laws.

27. Placement of Collateral Protection insurance. Unless Borrower pravides Lender with evidence aithe msurance
coverage required by Ramower's agreement with Lender, Lender may purchase insurance at Borrower's sxpense fo.protect
Lender’s inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that Is made agalnst Borrower in connec-
tion with the collaterel. Borrower may later cancel any insurance purchased by Lender; but only after providing Lender with
evidence that Bomower has cbtained insurance as required by Borrower's and Lender's-agreement. If Lender purchases
Insurance for-the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
ar expiration-of the insurance. The costs of the Insurance may be added o Borrower’s total outstanding balance or obilga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain an its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and.racorded with it.
"\
SZQ/A & 'Q(§eall
/o

/A
| /

State of ILLINOIS
County of COOV,

This instrument was acknowledged before me on 4[’[‘7 [07 / % )Z‘/o (date) by FERMIN
A MOLINA (name of pers.xvs). /

(Seal)

Lender: Celebrity Home
NMLS 1D: 227765

Loan Originator: David Yanez
NMLS ID: 219859

W «r MQ’E

OFFICIAL SEAL
BLANCABOYAS [ }

NOTARY PUBLIC, STATE OF ILLINGis

My Comission Expires 08/17/2022 E
F e e S )

)

Bl i
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FHA Case No.: 138-0794032-703-2038

MIN: 1005670-0000048717-6
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY AiDER is made this 21st day of August, 2020 and is
incorporated into and shall e deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to sacure Borrower's Note to Celebrity Home Loans,
LLC, a Limited Liability Compuny

(the “Lendsr”)
of the same date and covering the Property uescribed in the Security Instrument and
located at: 5056 W EDDY ST, CHICAGO, IL 60641

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INCT70!MENT.
In addltlon to the Property described in Security Instrument, the following ieins now
or hereafter attached to the Property to the extent they are fixtures are added io-the
Property description, and shall also constituie the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to be used in connection with the Prop-
erty, including, but not fimited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, piumbing, bath tubs, water heaters,

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
Modified for FHA; (non-investment)
EMs Mae, Inc. Page 1 of 4 FHAF4ANIRLU 1219
GINVRLU (CL5)
08/20/2020 0137 FMPST
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water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain ruds, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, incit:ding replacements and additions thereto, shall be deemed to be and-remain
a part of (hz Property covered by the Security Instrument. All of the foregoing together
with the Propzriy described in the Security Instrument (or the leasehold estate if the
Security Instrumant is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrumerit £ the “Property.”

B. USE OF PROPEP7Y; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the 12se of the Property or its zoning classification, unless Lender
has agreed in writing to the chanJe. Borrower shall comply with ali laws, ordinances,
regulations and requirements i zny governmental bady applicable to the Property.

C. SUBORDINATE LIENS. Excer. as permitied by federal law, Borrower shall not
allow any lien inferior to the Security Instrarnent to be perfected against the Property
without Lendet’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shziiriaintain insurance against rent loss
in addnt;on to the other hazards for which insuranca is required by Section 5.

E. ASSIGNMENT OF LEASES. Upon Lender's request ater default, Borrower shalll
assign to Lender all leases of the Property and all security zieposits made in connec-
tion with leases of the Property. Upon the assignment, Leno‘en <hall have the right fo
modify, extend or terminate the existing leases and to execute nev/ieases, in Lender’s
sole discretion. As used in this paragraph E, the word “lease” shafl niean “sublease” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER, LENDEF A POS-
SESSION. Borrower absolutely and uncondltlonaily assigns ‘and transfers to/Lender
al the rents and revenuses (“Rents”) of the Property, regardiess' of to whom the Reats
of the Property are payable. Borrower authorizes Lender or Lender’s agents fo collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents, However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 14  of the Security Instrument and
(il) Lender has given notice o the tenant(s) that the Rents are to be paid to Lender ot

MULTISTATE 1-4 FAMILY RIDER - Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Modified for FHA; (non-investment)
Elie Mae, Inc. Page 2 0f 4 FHAF14NIALY 1218
GINVRLU (CLS)
08/20/2020 01:37 PMFST
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Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Leider gives notice of default to Borrower: i) all Rents received by Borrower shall
ba held by Borrower as trustee for the benefit of Lender only, to be applied to the'stims
secured v the Security Instrument; {ii) Lender shall be entitled to collect and receive
all of the Reris of the Property; (i) Borrower agrees that each tenant of the Property
shall pay all Renis due and unpaid to Lender or Lendet’s agents upon Lender’s written
demand fo the terar; {iv} unless applicable law provides otherwise, all Rents collected
by Lender or Lender’: agents shall be applied first to the costs of taking control of and
managing the Property znc' cnllecting the Rents, including, but not limited to, attornay's
fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, ascessments and other charges on the Praperty, and
then to the sums secured by the Security Instrument; {v) Lender, Lender's agents or
any judicially appainted receiver srall b2 liable to account for only those Rents actually
received; and {vi) Lender shali be entii'ed to have a receiver appointed to take posses-
sion of and manage the Property and cralect the Rents and profits derived from the
Properiy without any showing as to the inadsguacy of the Property as security.

It the Rants of the Property are not sufficiont to cover the costs of taking control of
and managing the Property and of coilecting the Fients any funds expended by Lender
for such purposes shall becoms indebtedness of 2arrower to Lender secured by the
Security Instrument pursuant {0 Section 9.

Borrower represents and warrants that Borrower has ot eyecuted any prior assegn-
ment of the Rents and has not performed, and will not p2form, any act that wouid
prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, siall not be required
to enter upon, take control of or maintain the Property before oraftar giving notice
of default fo Borrower. However, Lender, or Lender’s agents or a judiciaily appointed
receiver, may do so at any time when a default occurs, Any application ¢! Fiants shall
not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
[nstrument.

MULTISTATE {-4 FALILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 317¢ 141
Modifiad for FHA; (non-Investment) - C
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BY SIG ING BELOW, Borrower accepts and agrees to the terms and covenants con-

Cg—/ /é@’@ ; f(“;;ai)'

MULTISTATE -4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Modtified for FHA; (non-investment)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 21st day of August, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”} to secure Borrower’s Note to Celebrity Home Loans, LLC, a Limited Liability

Company

(the "Lender”) of the same dale and covering the Property described in the Security {nstrument and lpcated at:

5056 W EDDY ST .
CHICAGO, IL 606<

Fixed Interest. Rutz- 2:der COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Ler'zr further covenant and agree that DEFINITION (| E ) of the Security Instrument is
deleted and replaced by the folluwing: ’

( E )."Note” means the p omissory note signed by Borrower and dated  August 21, 2020.
The Note states that Borrower owes Lender THREE HUNDRED FORTY ONE THOUSAND EVGHT HUNDRED

E‘GHTYANDNO’!’DO***#*&**&k* AR AR ESREEEREEAEE RS R EREASE R EREEESTEEEEEEEEREE R B NN NN NN

Collars (U.S. $341,880.00 ) plus wrest at the rate of 2.750 %. Borrower has promised to pay
this debt in regular Periodic Payments and w sav the debt in full not later than September 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees (o theterms and covenants contained in this Fixed Interest Rate

Rider.
M X KZQ/AO‘E (Seal)
{ f

DATE

IL - Fixed Interest Rate Rider

Elile Mae, Inc. i' ILIRRCONRLU 0815
© ILIRRCONRLU {CLS)
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_ EXHIBIT A
THE SOUTH 1/2 OF THE WEST 1/2 OF LOT 8 IN BLOCK 2 IN HIELD AND MARTIN'S ADDISON AVENLUE
SUBDIVISION OF THE NORTH 1/3 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

Commonly known as;. 5056 West Eddy Street; Chicago, iL 60641
PIN Number:  13-21-400-038-0000

{2020-0583608. PFD/2020-05836DB/17)



