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MIORTGAGE

DEFINITIONS

FHA Case /1o,
138.0794.202-703-203B

MIN: 10(02793-0006449781-7
MERS PI1ONE #: 1-888-679-6377

Words used in multiple sections of this document are defined below and othiar wvrr{s are defir ad in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document a7e 'so providad in Section 18.

(A) "Security Instrument” means this document, which is dated August 27, 20
this document,
(B) *Borrower” is JIMMY BOTTI, SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS” is Morlgage Electronic Registration Systerns, Inc. MERS is a separa
nominee for Lender and Lender’s successors and assigns. MERS is the mortga

20, together with all Riders to

e corporalion that is acting solely as a
ee under this Security Instrument,

MERS is organized and existing under the laws of Delaware, and has an address and telephor iz number of P.O. Box 2026,

Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is American Pacific Mortgage Corporation.
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Lenderis a California Corporation,
under the laws of California.

LOAN #: 000908409
organized and existing

Lender's address is 3000 Lava Ridge Court, Suite 200, Roseville, CA 95661

{E) “Note" means the promissory note signed by Borrower and dated August 27, 2020, The Note states that
Borrower owes Lender TWO HUNDRED FORTY FOUR THOUSAND FIVE HUNDRED FII:'TY SIX AND NO/MDQ* * * » *
I EEE R EEEENEEEERENNNAEEEENNEEREEEN RN S RN EREERRSNEREREENHN.) D||3I‘S{U.S.$244,555.00 }
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to: pay the debt in full not later
than September 1, 2050.
{F) “Property” means the property that is described below under the heading ‘Transfer ¢l Rights in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, late charges |due unde: the Note, and all sums due
under this Security Insirument, plus interest.
{H) “Riders"” means ci.Riders to this Security Instrument that are executed by Bomower. The following Riders are to
be executed by Borrower | ziiack box as applicable]:
[ Adjustable Rate Rider 2 Condominium Rider
{x] Other(s) [specify]
" Fixed Interest Rate Riuer

[ Planned Unit Development ider

{I) “Applicable Law" means all controlliag gpplicable faderal, state and local statutes, ‘egulations, ordinances and
administrative rules and orders {that have the uffect of law) as well as all applicable firal, nen-appealable judicial
opinions.
{J) “"Community Association Dues, Fees, and Asse ssments” means all dues, fees, asses:ments and other charges that
are imposed on Borrower or the Property by a condominilim association, homeowhers association or similar organization.
(K) “Electronic Funds Transfer” means any transfer of-funias, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electreiis terminal, telephonic instruinent, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to welit.or credit anjaccount, Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transacueis, transfers initiated >y telephone, wire transfers,
and autormnated clearinghouse transfers.

{L) "Escrow Items" means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, seftlement, awaid £ damages, ir proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Setion 5) for: () damage to, or destruction
of, the Property; {ii) condsmnation or other taking of all or any part of the Property; (iif) ronvayance in lieu of condemnation;

or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment-of. or-default on, the Loan.

{0) "Periodic Payment” means the regularly scheduled amount due for (i} principal and i\tere st under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601

at seq.) andits impiemnenting regulation,

Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, o
or regulation that governs the same subject matter. As used in this Security Instrund
and restrictions that are imposed in regard to a “federally related mortgage loan”
“federally related mortgage loan” under RESPA.

{Q) “Secretary” means the Sacretary of the United States Department of Housing g
(R) “Successor in Interest of Borrower” means any party that has taken title tg
has assumed Borrower’s obligations under the Note and/or this Security Instrume

TRANSFER OF RIGHTS IN THE PROPERTY

rany additional or suczessor legislation
ent, “RESPA” refers tu-all requirements
even if tha Loan does not qualify as a

nd Urban Development or his designee.
the Property, whether or not that pariy
nt.

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewa's, extensions and modifica-
tions of the Note; and (ii) the performance of Borrower's covenants and agreements under “his Security Instrument and
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| LOAN #: 000908409
the Note. For this purpose, Borrower does hereby mortgage, grant and convey tq MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with >ower of sale, the following
described property located in the County of Cook

|Type of Recarding Jurisdiction] [Name of Recording Jurisdictic 1]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS “EXHIBIT A".
APN #: 16-20-120-001-0000

which currently has the addressof 1401 S €1st Ct, Cicero,

[Streef] [City]

llinois 0804 (*Property Arfldrass™):
[Zip Code)

TOGETHER WITH all the improvements now Or harzafter erected on the preperty, and all 2asements, appurtenances,
and fixtures now or hereafter a part of the property. A1l replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is refemed to in this Security Instrument as the ‘Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security lnstrument, but, if necessary
to comply with law or custom, MERS (as nomines for Lenaai znd Lender's successors and assigns) has the right: to
exer¢ise any or all of those interests, including, but not limited tu; the right to forecjose and s:2ll the Property; and to take
any action required of Lender including, but not limited to, releasing @~ canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state nereby corveyed and has the right to
mortgage, grant and convey the Propery and that the Property is unencumiered, except fur encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali:.:laims ani demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-unifrrm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrpwer shall pay whan <iue the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Berrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this [Security 1nistrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment uncler the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent pay'ments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by L ender: (a) cash; (b) money
order; {c) cerified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Elzctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions|in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
ta its rights to refuse such payment or partial payments in the future, but Lender|is not abligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied ag of its schizduled due date, then Lender
need not pay interest on unhapplied funds. Lender may hold such unapplied fund% until Borrawer makes payment to bring
the Loan current. If Borrower does not do so within a reasonable peried of time, Lender st all either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the putstandiny principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now ¢r in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrumer t or perfarming the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described|in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mertgage Insurance premiums to be paid by Lender to the Secretary or th: monthly charge by the Sec-
retary instead of t%.2 monthly mortgage insurance premiums;

Second, to‘ariy taxes, special assessments, leasshold payments or ground rents, ani fire, flood and cther hazard
insurance premiurs, 52 required;

' Third, to interest dwe under the Note;

Fourth, to amortizatiz; =i the principal of the Note; and,

Fith, to late charges duz vider the Note.

Any application of payments, nsurance proceeds, or Miscellaneous Proceetls to principal due under the Note shall
not'extend or postpone the due-date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrovrer shall pay to Lender on the day Perindic Paymants are due under the Note,
until the Note is paid in full, a sum (the *“Funds™}to provide for payment of amountsldue for: (2} taxes and assessments and
other items which can attain priority over thiz Security Instrument as a lien or encumbrance on the Property; (b) leasshold
payments or ground rents on the Property, if an; (%) premiums for any and all insurance recuired by Lender under Section
5, and (d) Mortgage Insurance premiums, to be paid by Lender to the Secretary lor the moerithly charge by the Secratary
instead of the monthly Mortgage Insurance premiumsz. Tnese items are called “Es%row Items." At origination or at any time
during the term of the Loan, Lender may require that Co/nmunity Association Duies, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments-shall be an Escrowltem. Borrawer shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Baricwer shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or &l Escrow Items. Lender may waive Borrower's obligation
ta pay to Lender Funds for any ¢r all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amour ‘s due forany Escro v ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Leiden receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such gavipents and t > provide receipts shall for all
purposes be deemed to be a covenant and agreament contained in this Security (hzaument, as the phrase "covenant and
agreement” is used in Section 9. If Borrowsr is obligated to pay Escrow Items direglly (ursuant to & waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sactize 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amolint. Lencer mav revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upci such revocation, Borrower
sha!l pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

‘Lender may, at any time, collect and hold Funds in an amount {a) sufficient o permit Lendei t2 =pply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lepder can require undzr RESPA, Lender
shall estirate the amount of Funds due on the basis of current data and reasonable estimztes of expendituras of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageacy, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are soinsured) or in any|Federal Hame Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lencer shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the [iscrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest ta be paid on the Funds, Lendér shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing,| however, “hat interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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LOAN #: 000308409

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall : coount to Borrower for the
excess funds in accordance with RESPA, [f there is a shortage of Funds held in esdrow, as de‘ined under RESPA, Lender
shall notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shm‘t‘age in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amaount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines, and irrpositions altributable to the
Proparty which can attain prierity over this Security Instrument, leasehold paym;bts or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the mannar providad in Section 3.

Borrower shan promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing *o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only 50
long jas Borrower is refforming such agreement; (b) contests the lien in good fai*h by, ar dufends against enforcement
of the llen in, legal prorzedings which in Lender’s opinion oparate to prevent the enforceraent of the llen while those
proceadings are pending, L only until such proceedings are concluded; or (¢) secures from the holder of the llen an
agreement satisfactory to Leruer subordinating the lien to this Security Instrument. If Lender determines that any part of
tha Property is subject to a lien ‘wtich can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of ths date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in tas Section 4.

5. Property Insurance. Borrower shzii kzep the improvements now existing or hereaiter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage|” and any ther hazards including, but
not limited to, earthquakes and floods, for which |.ender requires insurance. This insurance: shall be maintained in the
amounts (including deductible levels) and for the reriods that Lender requires. %Nhat Lencer requires pursuant to the

preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disappre ve Borrower's choice, which right saall not be exercised unrea-
sonably, Lender may require Borrower to pay, in connection 'wi‘h this Loan, either: (a) a one-lime charge for flood zone
determination, certification and tracking services; ar (b) a one-tiine charge for flogd zone de-ermination and certification
services and subsequent charges each time remappings or similze thanges occlr which reasonably might affect such
determination or certification, Borrower shall also be responsible fortha payment of any fees imposed by the Federal
Emergency Management Agency in conngction with the review of aryiood zane determination resulting from an objec-
tion by Borrower, |

If Barrower fails to maintain any of the coverages described above, Lenc'sr may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purcp.?.;e any particular type or amount of
caverage. Therefore, such coverage shall cover Lender, but might or might not preizct Bo rower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and raig it provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtain%d. Any an.ounsdisbursed by Lender
under this Section 5 shall becoms additional debt of Borrower secured by this| Security Instrament. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with suchirierest, upon notice
from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall bg subject tc Lender’s rignt to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender|as mortgagee and/or as an additional
ioss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lenier requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower oblains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property. such policy shall include a
standard mortgage clause and shall name Lender as mortgagee andfor a5 an additional losis payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrigr and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall b& applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securty is not lessened. During such repair
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and restoration periad, Lender shall have the right to hold such insurance proceeds until L:nder has had an oppartunity
to inspect such Property to ensure the work has been completed to Lender's saiisfaction. provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreemerlnt is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be réquired to zay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by B >rrower shall not be paid out
of the insurance proceeds and shali be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Bdrrower, Si.ch insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sattle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a ¢laim, theii Lender may negotiate and settle the claim. The 30-day period will beuin when the notice is given.
In either event, orii Lender acquires the Propery under Section 24 or otherwige, Borrow2r hereby assigns to Lender
{a) Borrower's righs *oany insurance proceeds in an amount not to exceed the amounts vnpaid under the Note or this
Security Instrument, aid 1) any other of Borrower's rights (other than the right tolany refunc of uneamed premiums paid
by Borrower) under ali insvance policies covering the Property, insofar as such fights are :ipplicable to the coverage of
the Properly. Lender may useneinsurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security (ns trument, whether or not then due,

6. Occupancy. Borrower snall eccupy, establish, and use the Property ag Borrower's principal residence within
B0 days after the execution of this Sexuit, instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that his requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are bey and Borrower’s control.

7. Preservation, Maintenance and Protact.on of the Property; Inspections. Borrower shall not destroy, damage
or impatr the Property, allow the Property to detericrata or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating or decreasing in value duefto its concition. Unless it is determined
pursuant to Section 5 that repair or restoration is not eccnomically feasible, Borrower shall sromptly repair the Praperty
if damaged to avoid further deterioration or damage. If insuiriice or condemnatiop proceed:. are paid in connection with
damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repnirs and restpration in a single payment orin a series
of progress payments as the work is completed. If the insurance or congamnation|proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Bomower's obligation fo-ine completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the propuﬂy, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrumeni. ﬁr*#* to any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall no: edand or postpone the due date of the
monthly payments or change the amount of such payments. _

Lender or its agent may make reasonable entries upon and inspections of thée Piopgny If it has reasonable cause,
Lender may inspect the intericr of the improvements on the Property. Lender shall give Burrrvar notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatizin recess, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or ¢ nsent g=ve materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender \vith materizi information) in
connection with the Loan. Material representations include, but are not limited to, Hepresentai.ions conceining Borrower’s
accupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under thig Security Instrument. If () Berrower
fails to perform the covenants and agreements contained in this Securily Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Secrity Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcemeniof a lien which may attain priority over
this Security instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interast in the Pruperty and rights under this
Security Instrument, including protecting and/or assessing the valug of the Property, and securing and/ar repairing the
Property. Lender's actions ¢an include, but are not limited to: {a) paying any sums secured by a lien which has priority
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LOAN #: 000908408
over this Security Instrument; {b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in & bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and|have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not have to do 50
and is not under any duty or obligation to do so. It is agreed that Lender incurs na liability for not taking any or all actions
authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additjonal debt of Borrower sacured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions. of the lease. Borower shall
not surrender the leasehold estate and interests herein conveyed or terminate or tancel the ground lease. Borrower shall
net, lwithout the pxpress written consent of Lendler, alter or amend the ground legse. If Bormower acquires fee title to the
Property, the leaseiinld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assighment oy Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lendei.

If the Property is aaniege, such Miscellaneous Proceeds shall be applied ta restoration or repair of the Property, if
the restoration or repair is ecororically feasible and Lender's security is not lessened. During such repair and restoration
pericd, Lender shall have the rigat ‘o hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been rzmpleted to Lender's satisfaction, provided trlat such inspection shall be undertaken
promptly. Lender may pay for the repairs'@7:d restoration in a single disbursement orjin a series of progress payments as the
work is completed. Unless an agreement is r.iede in writing or Applicable Law requires interest to be paid on such Miscel-
lanegus Proceeds, Lender shall not be requiced tn pay Borrower any interest or earnings on such Miscellaneous Proceeds,
Ifthe resteration or repair is not economically feasill= or Lender's security would be/lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secu:ity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be appl ed in the order provided for J‘in Section 2.

In the event of a total taking, destruction, or loss in value o the Property, the Miscellaneouis Proceeds shall be applied
to the sums secured by this Security Instrument, whether or /10l then due, with the excess, it any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value o the Property in which the fair market value of the Prop-
erty immediately befors the partial taking, destruction, or loss in velueis equal to or greater tran the amount of the sums
secured by this Security Instrument immediately before the partial isXiny, destruq ion, or logs in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securi®, instrument shall be nzduced by the amount of the
Miscellaneous Procesds multiplied by the following fraction: (a) the total amaunt o | the sums 3ecured immediately before
the partial taking, destruction, or loss in value divided by (b} the fair market value >f the Prop-erty immediately befors the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,|

In the event of a partial taking, destruction, or loss in value of the Property in which & fair narket value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount ol thi: sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender|otherwise ~gr=e in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrumentiwhether o not th= sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 0 responid to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanaous Piauseds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whett-er or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimingl, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Properiy or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occlirred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atiributable to the impairment of Lendzr's interest in the Property
are hereby assigned and shall be paid te Lender.
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All Miscellansous Proceeds that are not applied to restoration or repair of the Property' shall be applied in the order
pravided for in Section 2,
11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to |3orrower or any Successor In
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successorin Interea: of Borroveer or to refuse to extend time

for payment or otherwise madify amortization of the sums secured by this Security Instrum 2nt by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any : rbearance: by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third pe rsons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver 3f or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Boirower covenants and agrees
that Borrower’s r.ongations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grant and convey ine cu-signer's interest in the Property under the terms of thiﬁ Security instrument; {b) is not person-
ally obligated to pay tiie'sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, moar'y, 1orbear or make any accommodations with regard to the ternis of this Security Instrument
or the Note without the co-sigier’s consent,

‘Subject to the provisions oi Saction 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writiag, and is approved by Lender, shall obtgin all of Borrower’s rights and benefits
under this Security Instrument. Borrowzr Znall not be released from Borrower's obfligations and liability under this Security
Instrument unless Lender agrees to such rriease in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 13V .apd benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Barryer fees for services performed in connetion with Borrower's default,
for the purpose of protecting Lender’s interest in the 2roperty and rights under this Security ‘nstrument, including, but not
limited to, attorneys’ fees, property inspection and val ation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressiy prohibited by this Security Instriment or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan ¢i1arges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection‘with the Loan exceed the permittad limits, then: (2) any
such loan charge shall be reduced by the amount necesgary to reduce the charge to the pannitted limit; and {b) any sums
already collected from Borrower which exceedead permitted limits wiy b2 refunded to Borrewer, Lendar may choose to
make this refund by reducing the principal owed under the Note or by inakinn 2| irect payinent to Borrower. If a refund
redyces principal, the reduction will be treated as a partial prepayment with no ¢hanges in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Rorrawer's ac:eptance of any such refund
mada by direct payment to Borrower will constitute a waiver of any right of actian 2crrower might have arising out of

such overcharge. L

14. Notices. All notices given by Borrower or Lender in connection with this [Sscurity 1 strument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have Lezivgiven to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by ather. means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law exprassly requires mierwise. The nolice
address shall be the Property Address unless Borrower has designated a substitite notice address by notice to Lender.
Barrower shall promptly notify Lender of Borrower’s change of address. If Lender specifieis a procedurs: for reporting
Borrower's change of address, then Borrower shall only report a change of addfess throujh that specified procedure.
There may be only one designated notice address under this Security Instrument at any on2 time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have besn given to Lender until actually received by Lender, If any notice reguired by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
{aw and the law of the jurisdiction in which the Property is located. All rights and obligatior's contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Lavs might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be constr sed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security| Instrumer t or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or tlie Note which ¢an be given
effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and in:lude corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the: plural and vice versa; and
(¢} the word "may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 17, “Interast in the
Property” means any legal or beneficial interest in the Property, including, but not limited t, those beneficial interests
transferred in a bond for deed, contract for dead, installment sales contract or escrow agrzement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any rait of the Property or anty Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a benesial interest in Borrower s sold or transferred) without Lender’s prior written consent, Lender may
require immediate pryrent in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender i sich exercise is prohibited by Applicable Law. !

If Lender exercises iz option, Lender shall give Borrower notice of acceleration. The rotice shall provide a period
of not less than 30 days from Yie +ate the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Secuity Irstrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies pernitted by this Security Instrument without further notize or demand on Borrower.

18. Borrower’s Right to Reinstats Atier Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of @ mortgage. Thrse conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument anc the Note as if no acceleration had gccurred; (1) cures any default of any
other covenants or agreements; (c) pays all e-pzr=es incurred in enforcing this $ecurity Instrument, including, but not
limited to, reasonable attorneys’ fees, property insrestion and valuation fees, and other fe2s incurred for the purpose
of protecting Lender's interest in the Property and rigjhts under this Security Instrument; aind {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instru-
ment, and Borrower's obligation to pay the sums secured vy nis Security Instrument, shall sontinue unchanged unless
as otherwise provided under Applicable Law. However, Lenue: is.hot required 1o reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (ii) reinstatement vl preclude foreclosuri: on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the lien Created by this Secuity Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one ¢r mch of the foll swing forms, as selected by
Lender. (a) cash; (b) money order; (c) certified check, bank check, treasurer’s sheck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a fedef?l 2gancy, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurat 2nd obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinsite shall not apply in the case
of acceleration under Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial inter2st in the Note {together
with this Sscurity Instrument) can be sold one or more times without prior notice to Borrawer. A cale might result in a
change in the entity (known as the “Loan Sarvicer") that collects Periodic Payments due und::r the Mete and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Securily Instrurrier, and Applicable
Law, There also might be one or more changes of the Loan Servicer unrelated 1o @ sale of thie Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any cther infqmation RESPA requires in connection
with a notice of transfer of serviging. If the Note is sold and thereafter the Loan is serviced by a Loan Senvicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Gontract of Insurance, Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for certain losses it may incur if Borrower dogs not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
exPIicitIy authorized to do so by Applicable Law.

' 21, Hazardous Substances. As used in this Saction 21: (a) "Hazardous Supstances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fo lowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herpicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; {b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental |irotestion; {c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Evironmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigg #r an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall r:ot do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (11) which creates an Environ-
mental Condition -or {c) which, due to the presence, use, or release of a Hazardous Substnce, creates a condition that
adversely affecis the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of sreai! quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 2 rizintenance of the Property (including, but not limited o, hazardius substances in consumer
products).

Borrower shall prompthy-gize Lender written notice of (a) any investigation, claim, demand, fawsuit or other action by
any governmental or regulatoryagancy or private party involving the Property an : any Hazzrdous Substance or Environ-
mental Law of which Borrower as achual knowledge, {b) any Environmental Copdition, inc luding but not limited to, any
spilling, leaking, discharge, release o. thiexi of release of any Hazardous Substance, and {c: any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns,
oris notified by any governmental or regulatary authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Propsrty isine.essary, Borrower shall promptqy take all recessary remedial actions in
accordance with Environmental Law. Nothing hercin sball creats any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt.

{(a) Default. Lender may, except as limited by regulz tony issued by the Secystary, in the case of payment defaults,

require immediate payment in full of il sums secured iy s Security Instrurdent if:

{i) Borrower defaults by failing to pay in full any monthe payment required by this Siacurity Instrument prior to or
on the due date of tha next monthly payment, or

(i) Borrower defaults by failing, for a pericd of thirty days, to periarm any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by ap,mica‘J; faw (including Section 341(d) of the

Garn-St. Germain Depository Institutions Act of 1882, 12 U.8.C. 1701j-2{d}} 'and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Secunlm wtrumen: if;

{i) Allorpartof the Property, or a beneficial interest in a trust owning all orlpart ofthe Property, is sold or otherwise
transferred (other than by devise or descent), and

(i The Property is not occupied by the purchaser or grantee as his or her|principa! misidence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in : cco'dance with the require-
ments of the Secretary,

{c) No Waiver, If circumstances occur that would permit Lender to require immediate pay mentin o2, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issyed by the Secratary wih limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(€) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Nate are not determined to be
ellglble for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A writter: statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to in:iure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibiity. Notwithstanding th: foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender"; failure to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and

23. Assignment of Rents, Borrower unconditionally assigns and transfers t
the Property, Borrower authorizes Lender or Lender’'s agents to collect the rents
tenant of the Property to pay the rents to Lender or Lender's agents. However,
Borrawer's breach of any covenant or agraement in the Security Instrument, Bor
and revenues of the Property as trustee for the benefit of Lender and Bomrower.
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {(a) all rents received by Borrows
for benefit of Lender only, to be applied to the sums secured by the Security Inst
collect and receive all of the rents of the Property; and {c) each tenant of the Prop
to Lender or Lender’'s agent on Lender's written demand to the tepant.

of 15

PY
LOAN #: 000908409

gree as follows:

Lender all the rents and revenues of
nd revenues and hereby directs each
rior to Lender’s notice to Borrower of
wer shall collect and receive all rents
is assignnent of rents constitutes an

r shall be held by Borrower as trustee
ument; (b; Lender shall be entitied to

erty shall pay all rents due and unpald

Borrower has not sxscuted any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under this Section 23.

Lender shzi w2, he required to enter upon, take control of or maintain the P
breach to Borrowe:. Fowever, Lender or a judicially appointed receiver may do
application of rents snzi v.ot cure or waive any default or invalidate any other right
of rents of the Property choterminate when the debt secured by the Securily Ins

operty before or after giving notice of
o at any fime there is a breach, Any
r remedy of Lender, This assignment

;)rument is jpaid in full,

24. Acceleration; Rerredes. Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or ayreement in this Security Instrument {but not
17 unless Applicable Law prevides otherwise). The notice shall specify: (a
to cure the default; (c) a date, not (ess *ixan 30 days from the date the notice
default must be cured; and {d) that failur=-to cure the default on or before ¢

T

rier to acceleration under Section

)ithe default; (b) the action reqguired

is given 1o Borrower, by which the
he date specified in the notice may

result in acceleration of the sums secuied Ly this Security Instrument, foreclosure by judicial proceeding and

sale of the Property. The notice shall further ir form Borrower of the right to
right to assert in the foreclosure proceeding ¢h¢ ron-existence of a defaul

reinstate after acceleration and the
or any o:her defense of Borrower

to acceleration and foreclosure, If the default is st cured on or before the ﬁiate specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Se:urity Instrument without

further demand and may foreclose this Security Instrumant by judicial proc
collect all expenses incurred in pursuing the remedies przvided in this Sect
reasonahle attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held byir: Secretary,
ate payment in full under Section 22, the Secretary may invoke the reajudicial

eeding. Lender shall be entitled to
on 24, including, but not limited to,

and the Secretary requires immedi-
power of tiale provided in the Single

Family Mortgage Foreclosure Act of 1994 {“Act™) {12 U.S.C. 3751 et seq.) oy 12q

uesting a foreclosure commissioner

desiﬁ;natad under the Act to commence foreclosure and to sell the Proporhy as provider! in the Act. Nothing in the

precgding sentence shall deprive the Secretary of any rights otherwise avai
24 or applicable law.

bele to a l.ender under this Section
|

25. Release. Upon payment of all sums secured by this Security Instrument, Lenz=r shall release this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrgwer o ee for releasing this Security

Instrd:ment, but only if the fee is paid to a third party for services rendered and the
Applicable Law.

26. Waiver of Homestead. In accordance with lllinois law, the Borrower hereb
and by virtue of the lllinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides
coverage required by Borrower's agreement with Lender, Lender may purchase insu
Lender's interests in Borrower's coliateral, This insurance may, but need nat, prota

charging «f the fee is parmitted under
y releases andwarszs all rights under
Lender wii h evidence orthe insurance

rance at Burrower's expense to protect
ct Borrower's interests. The coverage

that Lender purchases may not pay any claim that Borrower makes or any claim tha
tion with the collateral. Borrower may later cancel any insurance purchased by Len
evidence that Barrower has cbtained insurance as required by Borrower’s and Le

tion. The costs of the insurance may be more than the cost of insurance Borrower
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant: contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

g/g 7/22) {Seal)

DATE

State of ILLINOIS
County of COOK

;;a&kaévledged before me on @7??’—1 ’8020 (date) by JIMMY
Ly

{Seal AGNIESZKA BASTRZYK
§ NOTARY PUBLIC- smeos n.umc

Lender: American Pacific Mortgage Corporation
NMLS ID: 1850

Loan Originator: Magdalena Vera

NMLS ID: 220704
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Legal Description

LOT 6 IN AH. EVANS SUBDIVISION OF LOT 10 IN BLOCK 12 OF MANDEL AND HYMAN'S SUBDIVISION OF

THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 20,

TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERICIAN, IN COOK COUNTY,

ILLINOIS.
Property Address:
1401 S 61st Ct
Cicero, IL 60804

Pin:  16-20-120-001-0000

Legal Description

AZ20-4266/41
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 27th day of August, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrumer ) of the same date given by
the undersigned {the "Borrower"} to secure Borrower's Note to American Pacific Mortga:je Corporation, a
California Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instruinent and located at:

1401 S 61st Ct
Cicero, IL 60805

Fixed Interest Raie Rider COVENANT. In addition to the covenants and agreen ents made in the Security
Instrument, Borrower and (Cender further covenant and agree that DEFINITION ¢ E ) =f the Security Instrument is
deleted and replaced by the Tolluwing:

( E ). "Note” means the piomissory note signed by Borrower and datad  August 27, 2020.
The Note states that Borrower owes'Lender TWO HUNDRED FORTY FOUR THOUSAND FIVE HUNDRED
FIFTY SIXANDNOI100*********’ X ok kA kxkkhhk ok ohhkkk hAk ok okokohkkdhhkhkhkhtd Lk hkkohkdhhkdhkhkhhoddx i
Dollars {U.S. $244,556.00 ) prasanterest at the rate of 2.875 %. . Bcrrower has promised to pay
this debt in reqular Periodic Payments and-topay the debt in full not later thén Septen ber 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants containe  in this Fixed Interest Rate

X ﬁ@% X 55/27/2@ (Seal)

JIN}VIX oTl_~ ' DATE

IL - Fixed Interest Rate Rider
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