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HOME EQUITY LINE OF CREDIT MORTGAGE

(Variable Interest Rate)
mnnzzoﬂ l@.’O /

Loan#; 60006356141
Serv. #: P3004

DEFINITIONS ATl AW Cook.

Waords used in multiple scctions of this docunientare defined below and other words are defined elsewhere in this document.
Certain rules regarding the usage of words used in4ais document are also provided in Scction 14.

"Security Instrument” means this document, which is dated -TILY 10, 2020, together with all riders to this document.

"Borrower" is RICHELLE L RANDAZZO, AN UNMARI'IED PERSON. The Borrower's address is 1530 § STATE ST
APT 525, CHICAGO, IL 60605-2971 US. Borrower ig the mortgagor under this Sccurity Instrument,

"Co-Grantor" means any Borrower who signs this Security Instruimedthut does not exccute the Debt Instrument.

"Lender” is The Huntington National Bank, a national banking assoztption, whose address is Department GW0214, 5555
Cleveiand Avenue, Columbus, OH 43231 (NMLSR ID: 402436). Lender/isthe mortgagee under this Security Instrument.
"Debt Instrument" means the loan agreement or other credil istrument signed by Borrower and dated the same day as thig
Sceurity Instrument. The Debt Instrument evidences amounts Borrower owes Lender, or may owe Lender, which may vary
from time to time up to a maximum principal sum outstanding at any one time of U 5347 ,000. 00 plus interest, Borrower
has promised to pay this debt in Periodic Payments and to pay the debt in full not laterthad the Maturity Date, which is JULY
10, 2050. The interest rate under the Debt Instrument may increase or decrease from tirie 1g-time, as sct forth more fully in
the Debt Instrument, and, as a result, the dollar amount of the Periodic Payments required under the Diebt Instrument may also
ncrease or decrease. All references to interest in this Security Instrument shall be to the variable rite o7 interest set forth in the
Debt Instrument.

"Property” means the property that is described below under the heading "Transfer of Rights in the Propeitz=”

"Loan" mecans all amounts owed now or hereafter under the Debt Instrument, including without limitatiowepansipal, inlerest,
any prepayment charges, late charges and other fees and charges due under the Debt Instrument, and also alisums due under
this Sceurity Instrument, plus interest.

"Applicable Law" means all controlling applicable federal law and, to the extent not preempied by {ederat law, state and local
statutes, regulations, ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessments"” means all ducs, fees, asscssments and other charges that are
imposed on Borrower or the Property by a condominium association, homcowners' association or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, drafl, or similar paper
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instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machinge transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

"Miscellaneous Proceeds' mcans any compensation, scttlement, award of damages, or praceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Scction 4} for: (i) damage o, or destruction ol the Property; (it)
condemnation or other taking of all or any part of the Property, (iii) conveyance in ficu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

""Periodic Payment" means the payment amounts as they become due under the Debt Instrument,

"Successor in Interest of Borrower™ means any parly thal has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Debt Instrument and/or this Security Instrument.

TRANSFER OFERIGHTS IN THE PROPERTY

This Security Instrumant'secures to Lender; (i) the repayment of the Loan, and all future advances, renewals, extensions and
modifications of the Debi Ipatrument, including any future advances made at a time when no indebicdness is currently secured
by this Sccurity Instrument; sy fii) the performance of Borrower's covenants and agreements under (his Security Instrument
and the Debt Instrument, For'this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described Property located at 1530 § STATE ST APT 525, CHICAGO, IL
60605-2971 ("Property Address™), svnich is also located in; COOK and as may be more fully described in Exhibit A.

TOGETHER WITH ali the improvemeats row or hereafter erected on the property, and all cascments, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aise be covered by this Security
Instrument, All of the foregoing is referred to inti’s Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfetiy scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property will not be used for or in connection with any illegal activity and
that the Property is uncncumbered as of the execution date of this Security Instrument, except for this Security Instrument and
the encumbrances described in Schedule B, which is attached to th's Sceurity Instrument and incarporated herein by reference.
Borrower warrants and will defend generally the title to the Projerty. against all claims and demands, subject 1o any
encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as [allows:

1. Payment of Principal, Interest, Prepayment, Other Charges and Escrovs. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Debt Instrument and any prepaymént charges, late charges and other
charges due under the Debt Instrument. Payments due under the Debt Instrument and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Debt Instrument or this
Scecurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymients due under the Debt
Instrument and this Security Instrument be made in onc or more ol the following forms, as selecied oy Lender: (a) cash; (b)
moncy order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such chieek is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Fuads Transfer,

Payments are deemed received by Lender when received at the location designated in the Debt Instiwinent or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return any
payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future.

Subject to Applicable Law, Lender may. upon notice cither before or after the exeeution of this Security Instrument,
require Borrower to pay amounts inlo an escrow or impound account with the Lender up to the maximum amount permiited by
law for the payment of alf {a) taxcs, assessments (including condominium assessments, if any) and other items which may
attain priority over this Security Instrument; (b) premiums for any insurance required by Lender under Section 4; and (c)
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leaseheld payments or ground rents an the Property, if any.

2, Application of Payments or Proceeds. Except as otherwise provided in the Debt Instrument or Applicable Law.
Lender may apply payments in any order that Lender deems appropriate. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principai due under the Debt Instrument shall not extend or postpone the due date of subsequent
Periodic Payments.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributable 1o the Property
which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than these liens set
forth in Schedule B unless Borrower: (a) agrees in writing to the payment of the obligation sccured by the ficn in a manner
acceptable to Lender, but only so tong as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate to prevent the enforcement of
the lien while these proceedings are pending, but only until such proceedings are concluded: or (¢) secures from the holder of
the lien an agreementsatisfactory to Lender subordinating the lien te this Security Instrument. If Lender determines that any
part of the Property 15 sibject to a lien that can attain priority over this Sccurity Instrument and which is not set forth in
Schedule B, Lender may ¢1vz Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the iizn or take ane or more of the actions set forth above in this Section 3.

Lender may require Borrow<r to pay a one-time charge for a real estate tax verification andfor reporting service used by
Lender in connection with this Load

4. Property Insurance. Borrowe: shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included witnia the term "extended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (inchiding
deductible levels) and for the periods that Lenderrequires. What Lender requires pursuant to the preceding senlences can
change during the term of the Loan. The insuraned carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's cheice, which«12ht shall not be exercised unreasonably, Lender may require Borrower
to pay, in connection with this Loan, cither: (a) 2 onet'me charge for flood zonc determination, certification and tracking
services; or (b) a onc-time charge for flood zone determin: tion‘and certification services and subscquent charges each time
remapping's or similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Zmergency Management Agency in connection with the
review of any flood zone determination resulting from an objectior’by Borrower.

If Borrower fails to maintain any of the coverages described above, Tiender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purcnase sny particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Eorrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might previde greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obiained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender vicier this Section 4 alse shall become
additional debt sccured by this Security Instrument. These amounts shall bear interest at (hie rate applicable to the Debt
Instrument frem time to time, from the date of disbursement and shatl be payable, with such niuerest-upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lerder s right to disapprove
such paolicies, shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or as arpsditional loss payee
and Borrower further agrees to generally assign rights to insurance proceeds to the helder of the Debt Inistéinent up to the
amount of the outstanding balance of the Loan. Upon Lender's request, Borrower shall promptly give to Lender copies of all
policics, renewal certificates, reccipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Leader, for damage 10, or destruction of, the Property, such policy shall include a standard
mortgage clanse and shall name Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to
generally assign rights to insurance proceeds to the holder of the Debt Instrument up to the amount of the outstanding balance
of the Loan,

In the event of loss and subject to the rights of any lienholder with rights to insurance proceeds that arc superior to
Lender's rights, the following provisions in this Section 4 shall apply. Botrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise

EX 2051314 {page 3 of 8§ payes)

AU TR

00063561412051303



20290080092 Page: 5 of 10

UNOFFICIAL COPY

P3004 . . 00006356141

'

agree in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing, or Applicable Law requires
interest te be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds
and shall be the sole obligation of Borrower. If the restoration ar repair is not economically feasible or Lender's security would
be lessened, the insurance proceeds shall be appticd to the sums secured by this Sccurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available ingurance claim and related
matters. If Borrowsr does not respond within 30 days to a notice from Lender that the insurance carricr has offered to settle a
claim, then Lendermay negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 19 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights 1o
any insurance proceecs.ii«n amount not to exceed the amounts unpaid under the Debt Instrument or this Security Instrument,
and (b} any other of Bodrav'er's rights {other than the right to any refund of unearmed premiums paid by Borrower) under all
insurance policies covering the'Psoperty, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds cither to sepair or restore the Property or to pay amounts unpaid under the Debt Instrument or this
Security Instrument, whether or no{hen due, subject to the rights of any lienholder with rights to insurance procceds that are
superior to Lender's rights.

5. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within 60 days
afler the execution of this Security Instrume(it and shall continue to occupy the Property as Borrower's principal residence,
unless Lender otherwise agrees in writing, w'inch consent shall not be unreasonably withheld or unless extenuating
circumstances exist which are beyond Borrowur's control.

6. Preservation, Maintenance and Protection i (e Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or comsaitwaste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall mainfain the Property in order to.prevent the Property from defeniorating or decreasing in value
duc to its condition. Unless it is determined pursuant to Section & that repair or resloration is not cconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid fusthérsdeterioration or damage, If insurance or condemnation
procceds are paid in connection with damage to. or the taking of, the Prapurty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such puipeses. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scrics of progress payments as e, work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower 1s/not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Progerty I it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower iotice at the time of or prior to such
an interior inspection specifying such reasonable cause.

7. Borrower's Loan Application. Borrower shall be in default if, during the Loan application piocess, Borrower or any
persons or entities acting at the direction of Borrower or with Berrower's knowledge or consent/gave materially false.
mislcading, or inaccurate information or statcments to Lender (or failed to provide Lender with matedial information) in
connection with the Loan. Material representations include, but are not limited to, representations cot'cerning Borrower's
occupancy of the Property as Borrower's principal residence and liens on the Property.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. IT (a) Borrower fails
to perform the covenants and agreements contained in this Security Instrument or any obligation that is secured by a lien that
has priority over this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, lor enforcement of a lien which may attain priority over this Security Instrument or (o enforce laws or regulations),
or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any
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sums secured by a lien which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect tts interest in the Property and/or rights under this Sceurity Instrument, including its secured position
in a bankruptey procceding. Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change
lecks, replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilitics turned on or off. Although Lender may take action under this Section R, Lender does not have to
do so and is not under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section §.

Any amounts disbursed by Lender under this Section B shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the rate applicable to the Debt Instrument from time to time, from the
date of disbursement and shall be payable. with such interest. upon notice from Lender to Borrower requesting payment.

If this Sccurily Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc. 1f Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

9. Assignmeny of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned to and shall be
paid lo Lender, subjesito the rights of any lienholder with rights to Miscellancous Proceeds that are superior to Lendet's rights.

If the Property (s damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econamically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right {o hald such Miscellaneous Proceeds until Lender has hac an opportunity to inspect such Property
to ensure the work has been campicted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs andrestoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement 1s mpde, in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required te-pey Borrower any interest or earnings on such Miscellaneous Proceeds. Subject to the
rights of any licnholder with rights to Miscellriecus Proceeds that arc superior to Lender's rights, if the restoration or repair is
nol economically feasible or Lender's securivy would be lessened. the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or hot then due, with the excess, 1f any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for 'n.Section 2.

Subject to the rights of any lienholder with rights to Miscellancous Proceeds that are superior to Lendcer's rights, in the
cvent of a taking, destruction, or loss in value of the Propert:-. the Miscellancous Procceds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the exCess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damage., Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and app’y rac Miscellancous Proceeds either Lo restoration or
repair of the Property or to the sums secured by this Security lnstrument-swhetheror not then due, subject to the rights of any
lienholder with rights to Miscellaneous Proceeds that are superior to Lender's Fights. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bor/ower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; s bZgun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default by causing the action or procecding to be disaniused with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender« intersst in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attribdlebleto the impairment
of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apjiied in the order
provided for in Scetion 2, subject to the rights of any lienhelder with rights 1o Misccllancous Procecds that are supcrior to
Lender's rights. ‘

10. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required (o commence proceedings against any Successor in Interest of Borrower or 1o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
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including, without limitation, Lender’s acceptance of payments fram third persons, entitics or Successors in Interest of
Borrower or in amounts less than the amount then duce, shall nol be a waiver of or preclude the excercise of any right or remedy.

11. Joint and Several Liability; Co-Grantor; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Co-Grantor: (a) is signing this Security Instrument
only to morigage, grant and convey the Co-Grantor's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securily Instrument: and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Debt Instrument without the Co-Grantor's consent.

Subject to the provisions of Section 16, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Sccurity Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security [nstrument
unless Lender agrees to such relcasc in writing. The covenants and agreements of this Sceurity Instrument shall bind (except as
provided in Sectied 1.7} and benefit the successors and assigns of Lender.

12, Loan Charzes. Lender may charge Borrower fees for services performed in connection with Borrower's defaull, for
the purpose of protect/ng Lender's interest in the Property and rights under this Sccurity Instrument, including, but not limited
to, attorneys' fees, property inspection and vahation fees, In regard to any other fees, the absence of express authority in this
Security Instrument to charre e specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fecs thaw ane expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be col'eated in connection with the Loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount 1iedessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted liniirsswitl be refunded 10 Borrower, Lender may choose to make this refund by
reducing the principal owed under the DebtInstrument or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partic] piepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Debt Instrument). Borower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must be in writing.
Any notice to Borrower in connection with this Security [nstrvinont shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's natice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable’Lawiexpressly requires otherwise. The Borrower's notice
address shall be the Property Address unless Borrower has designated a selstitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of notice address. If Lelder specifics a procedure for reporting Borrower's
change of notice address, then Borrower shall only report a change of notice audrets through that specified procedure. There
may be only one designated notice address for Borrower under this Security Instrarent at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first clags mail to Lender's address stited herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instzament shall not be deemed 10 have
been given to Lender until actually received by Lender. If any notice required by this Sccurity Instrament is also required under
Applicable Law. the Applicable Law requirement will satisfy the corresponding requirement voder this Security Instrument.

14, Governing Law; Severability; Rules of Construction. This Sccurity Instrument shal be coverned by federal law
and, (o the extent not preempted by federal law, the law of the jurisdiction in which the Property w/iocated. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of Appiican’s Law. Applicable
Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such'silerce shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Secniity Instrument
or the Debt Instrument conflicts with Applicable Law. such conflict shall not affect other provisions of this Sccurity Instrument
or the Debt Instrument which can be given cifect without the cenflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neunter
words or words of the femimine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word "may” gives sole discretion without any obligation to take any action,

15. Berrower's Copy. Borrower shall be given one copy of this Sccurity Instrument.
16, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in

€x 20513.14 fpage 6 of § puges)

RTRRR I A

00006356141205130



2029008009 Page: 8 of 10

UNOEFICIAL COPY

P3004 . 00006356141

.

the Property is sold or transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transfcrred) without Lender's prior written consent. Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exereised by Lender if such exercise is prohibited by Applicable Law,

17. Sale of Debt Instrument; Change of Loan Servicer. The Debt Instrument or a partial interest in the Debt
Instrument (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Debt
Instrument and this Security Instrument and performs other mortgage loan servicing obligations under the Debt Instrument, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Debt Instrument. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other information
required by Applicable Law in conncetion with a notice of transfer of servicing, 1 the Debt Instrument is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Debt Instrument, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the purchasei’of e Debt Instrument unless otherwise provided by the purchaser of the Debt Instrument.

18. Hazardous Substances. As used in this Section 18: (a) "Hazardous Substances” arc those substances defined as
toxic or hazardous subsiorices, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic peirsieum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive miaterials; (b) "Environmental Law" mcans federal laws and laws of the jurisdiction where the
Property is located ihat relate to kcalih, safety or environmental protection: (¢) "Environmental Cleanup” includces any responsc
action, remedial action, or removai action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition thal can cause, contribute 1o/ or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit thegwesence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substanc:s, on or in the Property, Borrower shall not do, nor allow anyone clse to do,
anything affecting the Property (a} that is in violition of any Environmental Law, (b} which creates an Environmental
Condition, or (¢} which, due to the presence, use, (r relzase of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two seriuiices shall not apply to the presence, usc, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriale to normal residential uses and to
mainlenance of the Property (including, but not limited Lo, hazzedous substances in consumer products).

Berrower shall promptly give Lender written notice of (a}<iby investigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or private party involving tha/P’raperty and any Hazardous Substance or Environmental
L.aw of which Borrower has actual knowledge, (b) any Environmenta’Caadition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance. zud {(c} any condition caused by the presence, use
or rclease of a Hazardous Substance which adversely affects the value of the Properiy. H Borrower leams, or is notificd by any
governmental or regulatory authority, or any private party. that any removal or ctherremediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessaly remedial actions in accordance with
Environmental Law. Nothing herein shall creale any obligation on Lender for an Edvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ia)lows:

19. Acceleration; Remedies. Borrower will be in default if (1) any payment required by thie Debt Instrument or
this Security Instrument is not made when it is duc; (2) Lender discovers that Borrower or any «priicant for the Loan
has committed fraud or made a material misrepresentation in connection with the Loan; (3) Borvos/er takes any action
or fails to take any actian including, but not limited to, actions or inactions prohibited by Section 16 -that adversely
affects Lender's rights under this Security Instrument, any of Lender's other security for the Debt Instrument, or any
right Lender has in the Property; or (4) Borrower is an cxecutive officer of Lender and federal law permits or requires
immediate payment of the Loan. Upon the occurrence of an event of default, and fallowing any netice and/or the
expiration of any time period required by Applicable Law, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further notice or demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies
provided in this Section 19, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Release, Upon payment of alt sums secured by this Sceurity Instrument and termination of the line of credit created
by the Debt Instrument, Lender shall release this Sceurity Instrument. Borrower shall pay any recordation costs, excepl 1o the
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extent Applicable Law requires Lender to pay these costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

21. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Tllinois homestead exemption laws.

22, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the ingurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made agamnst Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuranee, including interest and any other charges Lender may
impose in connerien with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The cosis af the insurance may be added to Borrower's total outslanding balance or obligation. The costs of the
insurance may be tior< than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BrL& e, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider excented by Brirewer and recorded with it.

Reoar Roneei 1013000

- BORROWER - RICHELLE [1JVRANZAZZO - DATE -

STATE OF ILLINOIS, C()b [(/
COUNTY OF / O
The foregoing instrument was acknowledged before me (s 4 day of\ u I/\ : )‘6 Z’O (year) by

RICHELLE L RANDAZZO, AN UNMARRIED PERSON.

My commission expires: ’\5)- "~ (Q "‘2/0}6

Lé;p_ .
s e/

Printed Name

(Seal)

Individual Loan Originator: JAIME VELASQUEZ DARWIN, NMLSRID: 711617
Loan Originator Organization: THE HUNTINGTON NATIONAL BANK, NMLSR ID: 402436
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EXHIBIT “A
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COCK, STATE OF ILLINOIS, TO WIT:

PARCEL I:

UNIT 225 AND R 104 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMON ELEMENTS IN DEARBORN TOWER CONDOMINIUM AS
DELINEATED-AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 0018325<28; IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 39 NGR'H, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINZIS.

PARCEL 2:

EASEMENT FOR INGRESS AND £CRESS, USE SUPPORT AND ENJOYMENT FOR
THE BENEFIT OF PARCEL 1, AFORES:=!D AS SET FORTH.

SUBJECT TO RESTRICTIONS, RESERVATIONS; EASEMENTS, COVENANTS, OIL,
GAS OR MINERAL RIGHTS OF RECORD, IF AXY!

PARCEL ID(S): 17-21-210-148-1054
REFERENCE #: 00006356141
FILE#: 400578
BEING PREVIOUSLY CONVEYED BY WARRANTY DEED FROM RICHARD H. REE
AND JINNIE KIM, HUSBAND AND WIFE TO RICHELLE L. RANDAZZO, DATED

01/28/2015, AND RECORDED ON 02/06/2015 AT DOCUMENT REFERENCE
1503744051 IN COOK COUNTY, ILLINOIS.



