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Mortgage

Definitions. Woids »52d in multiple sections of this document are defined below and other words are
defined in Sections 3, V4,13, 18, 20 and 21. Certain rules regarding the usagg¢ of words used in this
document are also provined in Section 16.

(A) “Security Instrumen; ' means this document, which is dated August 26, 2020, together with all
Riders to this document.

(B) “Borrower" is Chicago Lad Trust Company, A Corporation of Ilinois, as Trustee under the
provisions of a certain trust agre=rmznt dated 8/29/2018 and known as trust number 8002375594,
Borrower is the mortgagor under tais Security Instrument.

(C) “Lender" is U.S. Bank National Acscociation. Lender is a national bank organized and
existing under the laws of the United Statzs of America. Lender's addressiis 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgsgee under this Security [nstrument.

(D) “Note" means the promissory note signed-b; Dorrower and dated August 26, 2020. The Note
states that Borrower owes Lender Six hindred nirdty six thousand eighty-seven and 00/100 Dollars
(U.S. $696,087.00) plus interest at the rate of 3.12.%! Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full xot later than September 1, 2050.

(E) “Property’” means the property that is described belCw u-der the heading "Transfer of Rights
in the Property.”

{F) “Loan’' means the debt evidenced by the Note, plus interect, anv'prepayment charges and late
charges due under the Note, and all sums due under this Security Jo-aument, plus interest.

2300587246
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicabl{:]:

X Adjustable Rate Rider [0 Condominium Rider : 1 Second Home Rider
]

0 Balloon Rider O Planned Unit Development Rider : [} 1-4 Farnily Rider

O VA Rider 0 Biweekly Payment Rider i OO Other(s) [specify]

(XD “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions. :

(D) “Cominunity Association Dues, Fees, and Assessments” means all dués, fees, assessments
and other charges that are imposed on Borrower or the Property by a condomimum association,
homeowners association or similar organization. .

) “Flectronic Funds Transfer” means any transfer of funds, other than 4 transaction originated

by c¢lieck, drafi, or similar paper instrument, which is initiated through anielectronic terminal,
telephon’s instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institutior t¢ debit'or credit an account. Such term includes, but is not limited to, pomt—of-sale
transfers, cutrimated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated Glescinghouse transfers.

(K) “Escrow Itczns” means those items that are described in Section 3.

(L) “Miscellaneoud Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by auy third party (other than insurance proceeds paid under the coverages described
in Section %) for: (i) damuge to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance ” means insurance protecting Lender against thie nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regidarly scheduled amount due for (i) princi_pal and interest
under the Note, plus (ii) any amounts uncer Section 3 of this Security Instrument.

(0) “RESPA" means the Real Estate Settlen ent Procedures Act (12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulaiio .- (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or suciessor legislation or regulation that governs
the same subject matter. As used in this Security Instrarment, RESPA refers 1o all requirements and
restrictions that are imposed in regard to a "federally <elzied mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan" under ".E3PA. :

(P) “Successor in Interest of Borrower” means any partyinat haotaken tltle to the Property,
whether or not that party has assumed Borrower's obhg,auons nde the Note and/or this Security
Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to:Lendet: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii} the performance

of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, the following described property located in the County [Type of Recording Jurisdiction]

of [Name of Recording Jurisdiction]: THE FOLLOWING
DESCRIBED PROPERTY 1S SITUATED IN THE COOK COUNTY, STATE OF ILLINOIS, TO
WIT: LOT 38 IN SUB BLOCK IN THE SOUTH 1/2 OF BLLOCK 3 IN SHEFFIELD'S ADDITION
TO CHICAGO IN SECTIONS 29 AND 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CO{)K COUNTY, [LLINOIS. : ;

Parcel ID Number: 14-32-212-030-0000 which currently has the address of 2232 N Halsted St
[Street] Chicago [City], lllinois 60614 [Zip Code] ( “Property Address™): !

TOGETHER W{TH all the improvements now or hereafter erected on the property, and all easements,
appurteneices, and fixtures now or hereafter a part of the property. All replacements and additions
shall alc br covered by this Security Instrument. All of the foregoing is referved to in this Security
Instrument <& the “Property.”’ '

BORROWER .OVENANTS that Borrower is Iawfully seised of the estate hercby conveyed and has
the right to mor.ge ze, grant and convey the Properly and that the Property is unencumbered, except for
encumbrances oi T:(rd. Borrower warrants and will defend generally the title to the Property against
all claims and demands; subject to any encumbrances of record.

THIS SECURITY INSTHUMENT combines uniforim covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securlty instrument covering
real property.

Uniform Covenants. Borrower 25 Lender covenant and agree as foltows;

1. Payment of Principal, Interost, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when (ue the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and lale cherges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Faviaents due under the Note and this Security Instrument
shall be made in U.S. currency. However, if uny check or other instrument received by Lender as
payment under the Note or this Security Instrur’ent 's returned to Lender unpaid, Lender may reqmre
that any or ali subsequent payments due under the MNte and this Security Instrument be made in one
or more of the following forms, as selected by Lender! £a) cash; (b) money oidet; (¢) certified check,
bank check, treasurer's check or cashier's check, proviiles any such check is drawn upon an institution
whose deposits are insured by a federal agency. instrumenta'ity, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at+5.g location designated in the Note or
at such other location as may be designated by Lender in accordar.ce vrith the notice provisions in
Section 15. Lender may return any payment or partial payment if vb= piaymerit or partial payments are
insufficient to bring the Loan current. Lender may accept any paymeant o1 partial payment insufficient

2300587246 .
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to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated t6 apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds untii
Borrower makes payment to bring the L.oan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or retuwn them to Borrower. If not apphed earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security {n<trument, and then to reduce the principal balance of the Note.

If Lender recrives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient an:o.0* to pay any late charge due, the payment may be applied toithe delinquent payment
and the late chrirge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Bouavrer to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid i 6211. To the extent that any excess exists after the payment is applied to the

full payment of one oranore Periodic Payments, such excess may be applied;to any late charges due.
Voluntary prepayments s4all be applied first to any prepayment charges and then as dcscrlbed in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceecl$ to principal due under
the Note shall not extend or postpcne ihe due date, or change the amount, ofithe Periodic Payments.

3. Funds for Escrow tems. Boirower shall pay 1o Lender on the day Periodic Payments are

due under the Note, until the Note is p=2idin full, a sum (the “Funds ™) to provide for payment of
amounts due for: () taxes and assessments'and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the 't roperty; (b) leasehold payments or ground rents on

the Property, if any; (¢) premiums for any and all msurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, o any sumns payable by Borrower to Lender in lieu

of the payment of Morigage Insurance premiums 137 aczordance with the provisions of Section 10.
These items are called “Escrow Irems. ” At originatiop or at any time during the term of the Loan,
Lender may require that Community Association Dues;res, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be a7 Escrow Itemn. Borrower shafl promptly
furnish to Lender all notices of amounts to be paid under th's Section. Borrower shall pay Lender the
Funds for Escrow [tems uniess Lender waives Borrower's o%Lgation to pay the Funds for any or all
Escrow Tiems. Lender may waive Borrower's obligation to pay to/Lenier Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the everic of siich waiver, Borrower
shall pay directly, when and where payable, the amounts due for any'Ficiow Items for which

2300587246 :
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payment of Funds has been waived by Lender and, if Lender requires, shali furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Bérrower's obligation to
make such payments and to provide receipts shall for afl purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shalk then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or al} Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. ‘

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwu.e in accordance with
Applicab’s Law.

The Fundsshall be held in an institution whose deposits are insured by a federal agency,
instrumentality, ot entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Feleral Home Loan Bank. Lender shall apply the Funds to pay the|Escrow Items no later
than the time sjec fied under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, aunually ar:abrzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest va ue Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in viriling or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay B riower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that inteiest shall be paid on the Funds. Lender shall glve to Borrower, without
charge, an annual accounting «f tne Fuads as required by RESPA.

If there is a surpius of Funds held 7a escrow, as defined under RESPA, Lende:zr shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lende shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessar; t make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. I¥4u~re is a deficiency of Funds heldiin escrow, as defined
under RESPA, Lender shall notify Borrower as reauired by RESPA, and Botrower shall pay to Lender
the amount necessary to make up the deficiency in ¢ ccordance with RESPA, 'but in no more than 12
monthly payments.

Upon payment in full of all swms secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, aSSeSsuIeas, charges, ﬁues, and impositions
attributable to the Property which can attain priority over this/ Sscurity Instriment, leasehold payments
or ground rents on the Property, if any, and Community AssociaticirDues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower sliall pay them in the manner provided
in Section 3. :

- 2300587245 :
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Borrower shall promptly discharge any lien which has priority over this Secyrity Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreeiment; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. I Lender determines that any
part of the Property is subject to a lien which can afttain priority over this Security Instrument, Lender
may give Borrower a notice identifying the len. Within 10 days of the daie on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Botrower to pay a one-time charge for a real estate tax \f::eriﬂcation and/or
reporting service used by Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Ploporty insured against loss by fire, hazards included within the termi "extended coverage,”
and any otner hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance.” [kis insurance shall be maintained in the amounts (including deductible levels) and for

the periods taat Jeender requires. What Lender requires pursuyant to the precedmg sentences can
change during <0e ierm of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject ‘o Lender's rlght o disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lendermyy require Borrower to pay, in connection with this Toan, either: (a) 2 one-
time charge for flood zon: determination, certification and tracking services; or (b) a one-time charge
for flood zone determin=ion and certification services and subsequent charges each time remappings
or similar changes occur whi ‘,h reasonably might affect such determination or certification. Borrower
shall also be rcsponsible for ke payment of any fees imposed by the Federal: Emergency Management
Agency in connection with the revizw of any flood zone determination resultmg from an objection by
Borrower. '

If Borrower fails to maintain any of tlie roverages described above, Lender rhay obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therc fhre, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equily inthe Property, or the contents of the Property, against
any risk, hazard or liability and might provide greatir or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurancc coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtvinzd. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrowsr secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the dae Of lisbursement ané shall be payable, with
such interest, upon notice from Lender to Borrower requesdrg payment.

All insurance policies required by Lender and renewals of sl policies shall be subject to Lender's
right to disapprove such policies, shali include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give o Lender all receipts of paid

2300597246
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premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss i not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proc«,eds, whether or not the undertying insutance was zec;u:re&

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the wotk has been completed to Lender's satisfaction, prowded that
such i mspec‘uon shall be endertaken pr omptly Lender may disburse proceeds for the repairs and
resioration in a single payment or in a series of progress payments as the woglk is compieted Unless
an agreement is made in writing or Applicable Law requires interest to be pald on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for publicradjusters, or other third parties, refained by Borrower shall not be pald out of the insurance
proceec’s apd shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Tiender's security would be lessened, the insurance proceeds shallibe applied to the sums
secured by tHis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurancs mroceeds shall be applied in the order provided for in Sectlon 2,

If Borrower abandiny the Property, Lender may file, negotiate and settle any ‘available insurance
claim and related niarteis: If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will F=gin when the notice is given. In either event, or if Lender acquires the
Propeny under Section 22 ortherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in alwpiunt not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Bossawer's rights (other than the right to any refund of unearned
premiums paid by Borrower) und<r all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the-Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

8. Qccupancy. Borrower shall occupy, estiblish. and use the Property as Borrower's principal
residence within 60 days after the exccution of /nis Security Instrument and shall continue to occupy
the Property as Borrowet's principal residence foraf-least one year after the date of occupancy, unless
FLender otherwise agrees in writing, which consent 'sho.l) not be unreasonably; withheld, or unless
extenuating circumstances exist which are beyond Borower's control.

7. Preservation, Maintenance and Protection of thz Troperty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the “roperty to deteriorate or commit waste

on the Property. Whsther or not Borrower is residing in the-P.opertv. Borrower shall maintain the
Property in order to prevent the Property from deterior ating or dereasing injvalue due to its condition.
Unless it is determined pursuant to Section 3 that repair or restoraion s not sconomically feasible,
Borrower shall prompily repair the Property if damaged to avoid furicr -ietenmduon or damage.

2300587246 :
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If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the répairs and restoration

in a single payment or in a series of progress payments as the wark is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Baorrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall
give Botrower notice at the time of or prior to such an interior inspection spec1fymg such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during; the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in connection’ with the Loan. Material
represep’ations include, but are not limited to, representations concerning Borrower s occupancy of the
Property as Borrower's principal residence.

9. Protectinn of Lender's Interest in the Property and Rights Under this Secunty
Instrument. :f (&) Borrower fails to perform the covenants and agreements contained in this Security
Instrurnent, (k) thereis a legal proceeding that might significantly affect Lender's interest in the
Property and/or righis nder this Security Instrument (such as a proceeding in bankruptey, probate,
for condemnation orsoriciture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforcz 'avis or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay tor whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Secarity Instrument, including protecting and/or assessing the value

of the Property, and securing ard/or repairing the Property. Lender's actions ¢an include, but are not
limited to: (a) paying any sums secarcd by a lien which has priority over this: Security Instrument; (b}
appearing in cowrt; and (c) paying seascnable attorneys' fees to protect its intérest in the Property and/
or rights under this Security Instrumet, ‘ncluding its secured position in a bankruptey proceedm&,
Securing the Property includes. but is no; linnjted to, entering the Property to, :make repaits, change
locks, replace or board up doots and winduvy/s,.drain water from pipes, elimihate building or other
code v1oht10ns or dangerous conditions, and have ntilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to'do so and is not under afny duty or obligation to
do so. It is agreed that Lender incurs no liability Sr2at taking any or all actions authorized under this
Section 9. :

Any amounts disbursed by Lender under this Section 7! become additional debt of Borrower
secured by this Security instrument. These amounts shall bras interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon‘agice from Lender to Borrower requesting
payment.

1f this Security Instrument is on a leasehold, Borrower shall comply wia all the provisions of the
lease. [f Borrower acquires fee title to the Property, the leasehotd andipo feeititle shall not merge
unless Lender agrees to the merger in writing. ‘
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of ‘making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantlally equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the inswance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in fulf, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the aricunt and for the period that Lender requires) provided by an insurer selected by Lender
again becoraes available, is obtained, and Lender requires separately designated payments toward the
premiums For Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage irsurance, Borrower shall pay the premiums required to maintain Morigage Insurance in
effect, or to proviyra non-refundable loss reserve, until Lendet's requirement for Mortgage Insurance
ends in accordance viith any written agreement between Borrower and Lender providing for such
termination or until terranation is required by Applicable Law, Nothing in this Section 10 affects
Borrower's obligation. vo 27 interest at the rate provided in the Noie.

Mortgage Insurance reimburzes Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does aoi opay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. '

Mortgage insurers evaluate their tefal risk on all such insurance in force from time to time, and

may enter into agreements with other par ties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions ‘na’ are satisfactory to the mortgageiinsurer and the other
party (or parti%) to these agreements. Thess =greements may require the mortgage insurer to make
payvments using any source of funds that the morfaage insurer may have avaiiable (which may include
funds obtained from Mortgage Insurance premi mms).

As a result of these agreements, Lender, any purchsses of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, n &y receive (directly or mdlrectly) amounts that
derive from (or might be characterized as) a pomon oroiiower's paymenis; ifor Morigage Insurance,
in exchange for sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
prov1des that an affiliate of Lender takes a share of the insw ers risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often terme< “captive reinsirance.” Further:

{A) Any such agreements will not affect the amounts that Bor-ower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreerasnts w1ll not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entltle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any %— with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, o have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Morigage Insurance preminms that were unearned at the time of such
cancellation or termination. '

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Mlscellaneous Proceeds are
hereby assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoratmn or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
complesed ty Lender's satisfaction, prov1ded that such inspection shall be undertaken promptly. Lender
may pay foriae repairs and restoration ina smgle disbursement or in a series! of progress payments as
the work is c.ompieted Unless an agreement is made in writing or Applicable Law requires interest {o
be pald on suci Tviiscellaneous Proceeds, Lender shall not be requ1red to payiBorrower any interest or
earnings on sues ’./f tacellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied o the sums secured
by this Security Instrimsat, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellanecus Proceeds siall be applied in the order provided for in Section 2.

In the event of a total taking, <Jestruction, or loss in value of the Property, the! Miscellaneous Proceeds
shall be applied to the sums ecvisd by this Security Instrument, whether or not then due, with-the
excess, if any, paid to Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property in whxch the fair market
value of the Property imimediately before the partial taking, destruction, or ldss in value is equal to

or greater ithan the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value; vriless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amountiof the Miscellaneous
Proceeds maltiplied by the following fraction: (/1) th: total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, desirurtion, or loss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in valae 4f{he Property in which the fair market
value of the Property immediately before the partial taking, Je',trucuon, or loss in value is less than the
amount of the sums secured immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneo;is Proceeds shall be applied to the
sums secured by this Security Instrument whether or niot the sums are tlien due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Properiy or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
p:oceeds of any award or claim for damages that are attributable fo the i unpan ment of L.ender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the ordel pravided for in Section 2.

12. Borrowsz: Jiot Released; Forbearance By Lender Not a Waivei. Extension of the

time for paymwentormodification of amortization of the sums secured by thi$ Security Instrument
granted by Lendet to Porrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings sgainst any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Sécurity Instrument by
reason of any demand made by th= ongmal Borrower or any Successors in literest of Borrower.
Any forbearance by Lender in sxercising any right or remedy mcludmg, w1thout limitation, Lender's
acceptance of payments from third peisons, entities or Successors in Interest of Borrower or in
amounts less than the amount ther. due. shall not be a waiver of or pwclude the exercise of any right or
remedy.

13. Joint and Several Liahility; Co/sigyrers; Successors and Assugns Bound. Borrower
covenants and agrees that Borrower's obligaiions and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrurent but does not execute the Note (a co—signer")

(a) is co-signing this Security Instrument only ty mortgage, grant and convcy the co-signer's interest

in the Property under the terms of this Security Inst{uinent; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agress that Lender and any other Borrower can
agree to extend, modify, forbear or make any accomunoiations with regard to the terims of this Security
Instrument or the Note without the co-signer's consernt. :

Subject to the provisions of Section 18, any Successor in 1nier et of Borrower who assumes
Borrower's obligations under this Securlty Instrument in wrinng, eud.is appmved by Lender, shatl
obtain all of Borrower's rights and benefits under this Security Initrument. Borrower shall not be
released from Borrower's obligations and liability under this Securivyarstrurient unless Lender agrees
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to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and beneiit the successors and assigns of Lender.:

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charfging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instruznent or by Applicable Law.

Ifthe Loan is subject to a law which sets maximwn loan charges, and that law is finally interpreted
50 that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose!to make this refind by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces zrincipal, the reduction will be treated as a partial prepayment without any prepayment
charge (wiather or not a prepayment charge is provided for under the Note)..Borrower's acceptance
of any suc!i refund made by direct payment to Borrower will constitute a waiver of any righbt of action
Borrower m gh. have arising out of such overcharge. ‘

15. Notices /A1 ratices given by Borrower or Lender in connection with this Security Instrument
must be in writing. 207 notice to Borrower in connection with this Security Instrument shall be
deemed to have beer gi~an to Borrower when mailed by first class mail or when actually delivered

to Borrower's notice aldress if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers-uniess Applicable Law expressly requires otherwise. ! The notice address shall
be the Property Address unlisss Brrrower has designated a substitute notice address by notice to
Lender. Borrower shall prompt!y notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrowe? s change of address, then Borrower shall: only report a change of
address through that specified procedure. There may be only one desxgnated inotice address under this
Security Instrument at atyy one time. /Am notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address siavad herein unless Lender has designated another address
by notice to Borrower. Any notice in consenaon with this Security Instrument shall not be deemed to
have been given to Lender until actually recd ived by Lender. 1f any notice required by this Security
Instrument is also required under Applicable Lz w, tie Applicable Law requlrement will satisfy the
corresponding requirement under this Security lastrment.

16. Governing Law; Severability; Rules of Ccoztruction. This Securlty Instrument shall be
governed by federal law and the law of the jurisdiction: 3 »vhich the Property is located. All rights and
obligations contained in this Security Instrument are subjec? t any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicicly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed.2<-a prohibition against agreement by
contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Agpplicable Law, such conflict shall not affect other provisions of vhis Securily Instrument or the Note
which can be given effect without the conflicting provision. '
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole d:scretlon without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferréd) without Lender’s prior
written crusent, Lender may require immediate payment in full of all sums secured by this Security
Instrurrient. However, this option shall not be exercised by Lender if such exercise is prohibited by
Agpplicable Law. :

If Lender exaroigas this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periril o/ not less than 30 days from the date the notice is given injaccordance with Section
15 within which Fowower must pay all sums secured by this Security Insttument. If Borrower fails to
pay these sums pricr %0 the expiration of this pericd, Lender may invoke any, remedies permitted by

this Security Instrumerc vvithout further notice or demand on Borrower.

19. Borrower’s Righit to Rainstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the riglt t have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period 75 Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Tnstrument. Those conditions

are that Botrower: {a) pays Lender all su.ns which then would be due under this Security Instrument
and the Note as if no acceleration had oqcwred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred j-2nforcing this Security Instrument, including, but

not limited to, reasonable attomeys' fees, praperti-inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's [nter:st in the Property and rights under this Sccurity
Instrument; and (d) takes such action as Lender izay-veasonably require to agsure that Lender's interest
in the Property and rights under this Security Instrumopt, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue un:hsnged unless as othérwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses it one
or more of the following forms, as selected by Lender: (a)'eusk: (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or Gitity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument i obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, thls right to reinstate shall not
apply in the case of acceleration under Section 18. .
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
morigage loan servicing obligations under the Note, this Security Instrument, and Applicablie Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in cormection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser. ‘

Neither Borrower nor Lender may commence, 30111, or be joined to any _]udmlal action (as either an
individvsl {itigant or the member of a class) that arises from the other party's actions pursuvant to this
Security Lustrument or that alleges that the other party has breached any provision of, or any duty
owed by rrason of, this Security Instrunzent, until such Borrower or Lender has notified the other
party (with uc’ notice given in compliance with the requirements of Section 15) of such alleged
breach and affrrded the other party hereto a reasonable period afier the giving of such notice to take
corrective action, 7 A pplicable Law provides a time period which must elapse before certain action
can be taken, that (im<~ period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration 7u¢ opportunity to cure given (o Borrower pursuant tojSection 22 and the notice
of acceleration given to "turrower pursuant to Section 18 shall be deemed to} satlsfy the notice and
opportunity to take correctivs action provisions of this Section 20. '

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or haz-rdous substances, pollutauts, or wastes by, Environmental

Law and the following substances. gasoline, kerosene, other flammable or tdxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials contaxmng asbestos or
formaldehyde, and radioactive materiais; () "Environmental Law" means federal laws and laws of
the jurisdiction where the Propetty is locaier! that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any rvsponse action, remedial action, 'or removal action, as
defined in Environmental Law; and (d) an "Environnental Condition” means a condition that can
cause, coniribute to, or otherwise trigger an Enviropmental Cleanup.

Bortower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substziiess, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting tlie ¥ rrperty () that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a conditicn Jliat adversely affects the value of the
Property. The preceding two sentences shall not apply to the presrnce use, or storage on the Property
of small quantities of Hazardous Substances that are generally recnonized tolbe appropriate to normal
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residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation,|claim, demand. lawsuit

or other action by any governmental or regulatory agency or private party invelving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environinental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused By the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Enwronmemal Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup. !

Non-Uniform Covenants. Borrower and Lender further covenant and agiee as follows:

22. Accrieration; Remedies. Lender shall give notice to Borrower prmr to aceeleration
followiay Forrower's breach of any covenant or agreement in ihis Security Instrument (but not
prior to ac.cleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (1) the default; (b) the action required to cure the default; (¢} a date, not less than
30 days from th.e date the notice is given to Borrower, by which the default must be cured; and
(d) that failui'e 4 core the default on or before the date specified in the notice may result in
acceleration of the voms secured by ihis Security Instrument, foreclosure by judicial proceeding
and sale of the Proper’y. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the vigp*to assert in the foreclosure proceeding the non-existence of a default
or any other defense vi Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified( ir t%.2 notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding Lender shall be entitled to collect all expenses
incurred in pursuing the remedics pravided in this Section 22, mcludmg‘, but not limited to,
reasonahble attorneys' fees and cost: of title evidence.

23. Release. Upon payment of all sumz secared by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay ary recordation costs. Lender may ¢harge Borrower a fee for
releasing this Security Instruwment, but only if th2 12 is paid to a third party for services rendered and
the charging of the fee is permitted under Applizable Law. ;

24, Waiver of Homestead. In accordance with illiiwis law, the Borrower.hereby releases and
waives all rights under and by virtue of the Illinois honestzad exemption laws

25. Placement of Collateral Protection Insurance. "Jriess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's g eement with Lender, Lender may

pun chase insurance at Borrower's expense to protect Lender's interests in Botrower's collateral. This
insurance may, but need not, protect Borrower's interests. The cor erage that Lender purcha.ses may
not pay any claim that Borrower makes or any claim that is made agaiust Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by T der, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will bé responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, imtil the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
owi, .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

/*-—-...‘1_.—-\

Elizabeth Picawiio

Acknowledgmet
State of [Hinois '
County of Cook '

This instrument was acknowiedged before me on Vs g;/ & / 20 2 by Douglas
Picariello. /s

Notary f;;iﬂrc i

DL L T EC SR

(Print Name) ’ g s .
My comimission expires: QWZ‘D Z> Lo 4 i OFFICIAL SEAL
OLHA VRZHEZHEVSKA
§ NOTARY PUBLIC, STATE OF ILLINOIS
) iy Gommission Expires June 26, 2023
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Acknowledgment

State of Illinois

County of Cook

This instrument was acknowledged before me on &Z/ «2«5‘ / Lo .2, () by Elizabeth

Picariello. ;

Natary% = '- -» 20 e o T
i N(?TLHA VRZHEZREVSKA E
4 ARY PUBLIC, STATE OF LLINOIS

OLLER (2 O it 5H My commission Expires June 26, 2023

R

(Print Name) =
My commission expires: ﬁf/ Z€/Z& z3 ;

Loan Originauwa Organization: U.S, Bank National Loan Originato;r: Derek Paul Holovach

Association NMLS ID: 1054519

NMLS H3: 402761 i
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Escrow No.:1280124687

EXHIBIT 'A’
LEGAL DESCRIFTION

All that certain real property situated in the County of Cook, State of IL., described as fol]owsi:
THE FOLLOWING DESCRIBED PROPERTY IS SITUATED IN THE COOK COU]:\ITY, STATE OF ILLINOIS, TO
WIT: i
LOT 38 IN SUB BLOCK IN THE SOUTH 1/2 OF BLOCK 3 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTIONS

29 AND 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOGIS. i

Assessor Parcel Nviiber(s): 14-32-212-030-0000 i




. 2029039081 Page: 20 of 26

UNOFFICIAL COPY

Adjustable Rate Rider

(1-Year Treasury index - Rate Caps)
{Assumable after Initial Period)(45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 26th day of August, 2020, and is incorporated into
and shall be deemed to amend and supplcmcm the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower™) to secure the
Borrower's Adjustable Rate Note (the “Nofe ™) 1o U.S. Bank National Assocxatlon (the “Lerder™) of
the same date and covering the property described in the Security Instrumem and located at: 2232 N
Halsted St, Chicago, IL 60614 [Property Address]. ;

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAN GES IN THE
IN fPREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THr AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANTGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE X EROWER MUST PAY.

Additional Coverants. In addition to the covenants and agreements made in the Security
Instrument, Borroveel sixd Lender further covenant and agree as follows:

A. Interest Rate and Wonthly Payment Changes. The Note provides for an initial interest rate
of 3.125%. The Note pro'vides for changes in the interest rate and the monthly payments as follows:

4. Interest Rate and Morth'y Payment Changes.

(A) Change Dates. The interesivate | will pay may change on the first day of September, 2027,
and may change on that day every 12th month thereafter. Each date on which my interest rate could
change is called a “Charnge Dafe.”

{B) The Index. Beginning with the firs. Change Date, my interest rate will be based on an Index
that is calculated and provided to the geriral public by an administrator (the “Addministrator ™).
The “fudex” is the weekly average yield on Uiited States Treasury securities adjusted to a constant
maturity of one year, as made available by the Board of Governors of the Federal Reserve System.
The most recent Index value available as of the faie 45 days before each Change Date is called the
“Current Index,” provided that if the Current Ind=x is less thau zero, 1hen the Current Index will be
deemed to be zero for purposes of caleulating my iaterest rate.

If the Index is no longer available, it will be replaced in‘ascordance with Section 4(G) below.

{C) Calculation of Changes. Before each Change Dair;ine Note Holder will calculate my new
interest rate by adding two and three-quarters percentage point’s) (2.75%) (the "Margm ™ to the
Current Index, The Margin may change if the Index is replaced by #iie Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round thedesuit of the Margin plus the
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Current Index to the nearest one-eighth of one percentage point (0.125%); Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new mtelest rate until the next
Change Date. : :

The Note Holder will then determine the amount of the monthly payment! ithat would be sufficient
to repay the unpaid prmcnpal that I am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantiatly equal payments. The result of this calculation will be
the new amount of my motithly payment.

{D)} Limits on interest Rate Changes. The interest rate | am reqmred to pay at the first Change
Date will not be greater than 8.125% or less than 2.75%. Thereafter, my mterest rate will never be
increased or decreased on atty smgle Change Date by more than two percentage point(s) (2%) fromn
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 8.125% or less than 2.75%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. Vwill pay the amount of my new monthly payment beginning on the first menthly payment
date/ai*er the Change Drate until the amount of my monthly payment changes again.

(F) Nolcz of Changes. The Note Holder will deliver or mail to me a notice of any changes in
my intereit rat= and the amount of my monthly payment before the effective date of any change.
The notice +ill include information required by law to be given to me and also the title and
telephone numbier of a person who will answer any question I may have régarding the notice.

(G) Replacemeiit 'ardex and Replacement Margin. The Index is deemed to be no longer
available and will be rerlaced if any of the following events (each, a “Replacement Event”) occur:
(i) the Administrator has penmanently or indefinitely stopped providing the Index to the general
public; or (ii) the Administr tos or its regulator issues an official public statement that the Index is
no longer reliable or represeitative. :

If a Replacement Event occurs, the WNote Holder will select a new index (the “Replacement Index”)
and may also select a new margiii (ne. “Replacement Margin"), as follows:

1. If a replacement index has been se’ected or recommended for use in consumer products,
including residential adjustable-raveinortgages, by the Board of Governors-of the Federal
Reserve System, the Federal Reserve [3ank of New York, ora commtttee endorsed or convened
by the Board of Governors of the Federal Ressrve System or the Fecleral Reserve Bank of
New York at the time of a Replacement Event.the Note Holder will select that index as the
Replacement Index.

2.1f a replacement index has not been selected or iecommended for use in consumer products
under Section (G)(1) at the time of a Replacement i2viznt, the Note Holder will make a
reasonable, good faith effort to select a Replacement Judex and a Repiacement Margin that,
when added together, the Note Holder reasonably expert=-will minimiZze any change in the cost
of the loan, taking into account the historical performance ofihe Index and the Replacement

Index.
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The Replacement Index and Replacement Margin, if any, will be operativée immediately upon

a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than onece during the term of my Note, but only if another Replacement Event
occurs. After a Replacement Event, all references to the “frdex” and “Margin” will be deemed to
be references to the “Replacement Index ™ and “Replacemernt Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument shall be in effect as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in

th1s Section 18, “frrerest in the Property’” means any legal or beneficial interest in the
Priperty, including, but not limited to, those beneficial interests transferred in a bond

for aesd, contract for deed, installment sales contract or escrow agreenient, the intent of

whicn j5the transfer of titte by Borrower at a future date to a purchaser

If all or a7y part of the Property or any Interest in the Property is sold ¢ or transferred
(or if Borrowier is not a natural person and a beneficial interest in Borrower is sold or
transferred) wichout Lender's prior written consent, Lender may require immediate
payment in fuli of !l sums secured by this Security Instrument, However, this option
shall not be exercisest by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this ootion, Lender shall give Borrower notice of acceleration. The
notice shall provide a priod of not less than 30 days from the date theinctice is given in
accordance with Sec‘uon 15 within which Borrower must pay all sums: isecured by this
Security Instrument. If BorOwe: fails to pay these sums prior to the expiration of this
period, Lender may invoke any semedies permitied by this Secutity Instrument without
further notice or demand on Boizayoer.

2. Afier Borrower's initial interest rate vh2naes under the terms stated in S_ection A above, Uniform
Covenant 18 of the Security Insirument d:scrib=d in Section Bl above shali then cease to be in
effect, and the provisions of Uniform Coven{nl 18 of the Security Instrument shall be amended to
read as follows: :

Transfer of the Property or a Beneficiai wcerest in Borrower. As used in

this Section 18, “Mterest in the Property” means ary legal or beneficial interest in the
Property, including, but not limited to, those beneficial Jaterests transferred in a bond
for deed, contract for deed, installment sales contractor/escrow agreement, the intent of
which is the transfer of title by Borrower at a future dals to a nurchaseh

If all or any part of the Property or any Interest in the Property issold or transferred
(or if Borrower is not a natural person and a beneficial interest o Rorrower is sold or
transferred} without Lender's prior written consent, Lender may teyvire immediate
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payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the trapsferee; and (b) Lender reasonably determines that Lender’s security
will not be lmpa:lred by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assumption Lender may also require the
transferee 10 sign an assumption agreement that is acceptablc to Lender and that obligates
the transferce to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligaied under the Note and this
Security Instrument unless Lender releases Borrower in writing. !

If Lender excrcises. the option to require immediate payment in full, Lénder shall give
Brierawer notice of acceleration. The notice shall provide a period of not less than 30
days 1rom the date the notice is given in accordance with Section 15 within which
Borrowe: must pay all sums secured by this Security Instrument. I Borrower fails to
pay these suns prior to the expiration of this period, Lender may invoke any remedies
permittes by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELC W, Porrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Borrower

Elizabeth Picarieile
\
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Inter Vivos Revobabﬁe Trust Ri;dea'

Definitions Used In this Rider. !
{A) “Revecable Trust.” The Chicago Title Land Trust Company created under trust instrurment
dated August 29, 2018.
(B) “Revecable Trust Trustee(s).” Douglas Picariello and Elizabeth chanello trustee(s) of the
Revocable Trust.
(C) “Revocable Trust Settlor(s).” Douglas Picariello and Elizabeth. Plcdncllo settlor(s), grantor(s),
or trustor(s) of the Revocable Trust.
(D) “Lender.” .8, Bank National Association
(E) “Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto
of the 4ome date as this Rider given to secure the Note to Lender of the same date made by the
Revocatie Truqt, the Revocable Trust '[‘rustcc(s) and the Revocable TrustiSettlor(s) and any other
natural reisons signing such Note and covering the Property (as defined below).
(F) “Projrer' y.” The property described in the Security Instrument and logated at: 2232 N Halsted
St, Chicago L 60614 [Property Address].

THIS INTER VIVCS IEVOCABLE TRUST RIDER is made August 26, 2020, and is incorporated into
and shall be deemed *5 a'iend and supplement the Security Instrument.

Additional Covenants . Iu addition to the covenants and agreements made:E in the Security
Instrument, the Revocable Trrist Trustee(s), and the Revocable Trust Seulor(s) and the Lender further
covenant and agree as follows:

A, Inter Vivos Revacable Trus’.

1. Certification and Warraniise-of Revocable Trust Trustee(s). The Revocable Trust
Trustee(s) certify to Lender that thi Pievocable Trust is an inter vivos revocable trust for which the
Revocable Trust Trustee(s) are holding ful)title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants {o Lender that (i) the Revocable Trust is validly created
under the laws of the State of linois; (il) the ausy instrument creating the; Revocable Trust is in
full force and effect and there are no amendments.or other modifications to the trust instroment
affecting the revocability of the Revocable Trusi; (i'i} the Property is located in the State of
Illinois; (iv) the Revocable Trust Trustee(s) have 1wil power and authorlty as trustee(s) under the
trust instrument creating the Revocable Trust and unie! anplicable law to lexecute the Security
Instrument, including this Rider; (v) the Revocable Trusc Tinstee(s) have executed the Security
Instrument, including this Rider, on behalf of the Revocabl: Trust; (vi) thé Revocable Trust
Settlor(s) have executed the Security Instrument, includinyg this © Jei '161' aclmowled;,mg all of the
terms and conditions contained therein and agreeing to be bow d thereby;i(vif} only the Revocable
Trust Scttlor(s) and the Revocable Trust Trustee(s) may hold any puwer of direction over the
Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the powvet to direct the Trustee(s)

2300587246
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in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trusteefs) have not been notified
of the existence or assertion. of any lien, encumbrance or claim against any beneficial interest

in, or transfer of all or any portion of any beneficial interest in or powers of direction over the
Revocable Trust Trustee(s) or the Revocable Trust, as the cagse may be, oripower of revocation over
the Revocable Trust. :

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER CF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH;
NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE
OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER: OF BENEFICIAL
INTEREST IN REVOCABLE TRUST. The Revocable Trust Trustee(s)shall provide timely
notice to Lender promptly upon notice or knowledge of any revocation oritermination of the
Revocable Trust, ot of any change in the holders of the powers of dircction over the Revocable
Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of
the power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of
the fievacable Trust (whether such change is temporary or permanent), or; ofany change in the
occupancy of the Property, or of any sale, transfer, assignment or other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Frust.

B. Additiona! Burrower(s})., The term “Borrower” when used in the Security Instrament shall refor
1o the Revocable Trust. the Revocable Trust Trustee(s) and the Revocable Trust Settlox(s), jointly

and severally. Each purty Gigning this Rider below (whether by accepting and agreeing to the terms
and covenants containcd lierein or by acknowledging all of the terms and covenants contained herein
and agreeing to be bouxd thereby, or both) covenants and agrees that, whether or pot such party is
named as “Borrower” on the fiist nage of the Security Instrument, each covenant and agreement and
undertaking of “Borrower"” i the Security Instrument shall be such party's covenant and agreement
and undertaking as “Borrower” and sihall be enforceable by Lender as if such party were named as
“Borrower ™ in the Security Instruinent.

C. Transfer of the Property or a [3eaeficial Interest in the Revocable Trust. The Revocable
Trust Party/Parties acknowledge and agrie tiast the prohibitions and covenants of the Transfer of the
Property or a Beneficial Interest in Borrowe: scetion in the Security Instrament expressly includes but
is not limited to a sale, transfer, assignment ¢r othex disposition of any beneficial interest in the Living
Trust. ;
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Signatures - -

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrccs to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Trustees

Date i

/)
Clucago Tite Land Trust Company,
under trust insiraument dated August
29,2018

_%,.._ Yo < - TL-2020
Elizab<th Dicarnello , Trustee of the Date

Chicago TiZie Land Trust Company,
under trus’ intrument dated August
29,2018

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges &ll of the terms and
covenants contained in tlis Inter Vivos Revocable Trust Rider and agrees to ge bound thereby.

) %E 2 2~
Dotiglas Pica Date

! 9 - Zé" 26 zo . et
Ellzaketh Plcarlello v Pate

Setthors
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