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DEFINITIONS

Words used in multiple sections of this document «rs defined below and other words are detined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrnment" means this document, whici isdated  AUGUST 7, 2020 » together
with all Riders to this document,

(B} "Borrower'is ALEX ACURIQ AND ANDREA D ALRvE, HUSBAND AND WIFE AS TENANTS
BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

{C) "MERS"is Mortgage Electronle Registration Systems, Ins, MERS {s a sepirate.corporation that is acting
solely as 4 nominee for Lender and Lender's successors and assigns, MERS is the mortzagee under this Security
Instrament, MERS 15 organized and existing under the laws of Delaware, and has an adds ess 224 telephone number
of PO, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,

(D) "Lender"is GUARANTHED RATE, INC.

Lender isa DELAWARE CORPORATION vrganized
and existing under the laws of DETAWARE '
Lender's address is 3940 N RAVENSWOOD, CHICAGO, TLLINCIS 60613

(L) '"Note"means the promissory note signed by Borrower and dated  AUGUST 7, 2020 .
The Note states that Borrower owes Lendet TWO HUNDRED THREE THOUSAND SEVEN HUNDRED

PLFTY-CONE AND 00/100 Dollars (U8, § 203,751.,00 ) plus interest,
ILLINQIS - Single Family » Fannie Mao/Freddle Mz UNIFORM INSTRUMENT - MERS DoclMagle eForms
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Borrower has promised to pay this debt In regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2050 .

(F) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property,"
(G) "Loan" tmcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Seeurity Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrwment that are executed by Borrower, The following Riders arc
to be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider [ Planned Unit Development Rider
(2] Balloon Rider [} Biweekly Payment Rider

(] 1-4 Family Rider [} Second Home Rider

[ Cordominium Rider [X] Other(s) [specify]

Rehabilitation Loan Rider, Renovation Loan
Rider, Plxad Interest Rate Rider, Renovation
Rider to Security Instrument

(I) "Applieable Law" meany. all controlling applicable foderal, state and local statutes, regulations, ordinances and
administrative rules and ordurs (that have the effect of law) as well ag all applicable final, non-appealable judicial
opinions,

(J) "Community Assoctation Dues, Fesx, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Barrower or the Plopersy by a condormitium assoclation, homeowners assoclation or similar
organization.

(K) "Clectronic Funds Transfer” means any wausfer of funds, other than & transaction originated by check, draft,
or similar paper instrument, which is initiated throvgh n electronic terminal, telephonic tnstrument, computer, or
magnetic tape so as to order, instruct, ot authorize a financial institution to debit or credit an account. Such term
includes, but s not limited to, point-of-sale transfers, autemated teller machine transactlons, transfers initiated by
telephone, wire (ransfers, and automated clearinghouse trancirds,

(L) "Escrow Items" tneans those ltems that are described in Seciion 3,

(M) "Miscellaneous Proceeds" means any compensation, settlerneni, award of damages, or proceeds pald by any
third party (other than insurance proceeds paid under the coverages described in Sectlon 5) for: (i) damage to, ot
destruction of, the Property; (i) condemnation or other taking of all or un/ part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions gs to, thevalye and/or condition of the Propetty,
™) "Morigage Insurance" means insurance protacting Lender against the notayment of, or default on, the Loan,
(0) "Poriodic Payment" means the regularly seheduled amount due for () prinetrtand interest under the Note,
plus (ii) any amounts under Section 3 of this Security Tnstrament,

{P) "RESPA" means the Real Estate Settloment Procedures Act (12 U,8,C. §2601 er-g3q,} and its fmplementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to tinwe, o any additional or
successor legislation or regulation that governs the same subjeot matter, As used in this Sesuwity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related insitgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Suceessor in Interest of Borrower" means any party that has taken title 1o the Property, whether-or not that
party has assumed Borrower's obligations under the Note and/or this Securlty Insteument,

ILLINOIS - Slrgls Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DoeMagle eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures to Lender: (f) the repayment of the Loan, and all renewals, extetisions and modifications
of the Note; and (it} the petformance of Borrower's covenants aund agreements under this Security Instrument and the Note,
For this purpose, Borcowet does hereby mortgage, grant and convey to MERS (sololy as nominee for Leader and Lender's
successors and assigns) and Lo the successors and assigns of MERS the following desoribed property located iu the

COUNTY of Cook :
[Type of Recording Turisdietion] [Name of Recording Turisdlotion)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT 'aM,
AP.N,: 15-02-343-001-0000
which cutrently has the address o 1421 N 5TH AVE
[Htroet]
MELROSE PARK , [linols 60160 ("Property Address"):
[Clty] [Zip Code]

TOGETHER WITH all the improvements now «x hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or heveafter 4 part of the vroperty, All replacements and additions shall also be
overed by this Securlty Instrument, All of the foregoing lu rotkired to ln this Seourity Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal it to the interests geanted by Borrower in this Security
[ngtrument, but, if necegsary to comply with law or custom, MER® 425 nominee for Lender and Lender's successors
and assipns) bas the right: to exercise any or all of those interests, includisg, but not limited to, the right fo foreclose
and sell the Property; and to take any action required of Lender including, bat not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed arnd has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for enmmrbeances of
record, Botrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use snd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOLS - Slngle Family « Fannls Mag/Fraddia Mas UNIFORM INSTRUMENT - MERS DocMagla eForms
Fom 3014 1/01 www,docmagle, com
Page 3 of 14



2029141312 Page: 5 of 24

UNOFFICIAL COPY

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note und any prepayment charges and late
charges due under the Note. Borrower shallalso pay funds for Eserow Items pursuant to Seetion 3, Payments due
under the Note and this Seourity Instrument shall be made in U.S, currency, However, if any check or other
Instrument received by Londer as payment under the Note or this Security Instrument is returnedd to Tender yapaid,
Lender may require that any ot all subsequent payments due under the Note and this Security Instrument be mads in
ono or more of the following forms, as selected by Lender: (a) cash; (1) money order; (¢) certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is deawn upon an ingtitution whose deposits are insured
by 4 federal agency, instrumentality, or entity; or (d) Electronle Funds Transfer,

Payments are deemed received by Lender when recelved at the location designated in the Note o at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
atty paymeri or partial payment if the payment or partial paywents uce insufficient to bring the Loan current, Lender
may accept any pryment or partial payment lnsufficient to bring the Loan current, without waiver of any rights
hereunder or prejusiice to 1ig rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply soch rayments at the time such paytments are accepted, If each Perlodic Payment is applied as of
its scheduled due date, ‘hew T ender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes paymaat to bring the Loan eurrent. If Borrower docs not do so within a reasonable period of
time, Lender shall either apnly such funds or return them to Borrower, If not applied earller, such funds will be
applied to the outstanding principal balance under the Noto immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making paytents due
under the Note and this Seourity Instrunent or performing the covenants and agreements seoured by this Security
Instrurnent,

2. Applicaiion of Payments or Procerds, Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied 12 following order of priority; (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under-deetion 3, Such payments shall be applied to each Perlodic
Payment in the order in which it became due, Any remaining amounts shall be applied flrst to late charges, sacond
to any othet armounts dus under this Security Instrument, and then to reduce the prineipal balance of the Note,

If Lender receives & payment frotn Borrower for a dellacuent Perlodic Payment which includes a suffieient
amount to pay any late charge due, the payment may be appliva to'the delinquent payment and the late charge, If
more than one Periodic Payment 1 outstanding, Lender may appiy ety payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymedr ¢an be paid in fiull, To the extent that
any excess oxists after the payment is applied to the full payment of one or teare Ferlodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first 1 any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to prineipal due under the Note
shgll not extend or postpone the due date, or change the 2mount, of the Pertodic Paymenis,

3, Funds for Escrow Items. Borrower shall pay to Lender on the duy Periodie Payrients are due under the
Note, until the Note is paid it full, a sum (the "Funds"} to provide for payment of amounts due Zurr- (a) taxes and
assessments and other ltems which can attain priority over thiy Security Instrutent s o lien or ensvathrance on the
Property; (b) leasehold payments or ground tents on the Property, if any; (¢) premiums for any and il ttsurance
requited by Lender under Section 5; and () Mortgage Insurance premiums, if any, or any sums payable Ly Borrower
to Lender in licn of the payment of Mortgage Iusurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items," At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be en Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Botrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time, Any such walver may only be in writing, In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, {f Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period a3 Lender may require. Botrower's obligation to make such payments and to provide receipts
shall for all purposes be deamed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agresment" is used in Section 9, If Borrower is obligated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrower falls to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Sectlon 9 1o repay to Lender any such amount,
Lender may revoke the waiver as to atry or all Escrow Ilems at any tite by a notice given in accordances with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 4 lender can require under RESPA,
Lender sha'l 2st mate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Eserow Trems or otherwise in accordance with Applicable Law,

The Funds sheil.be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Tonder, if Lendet is an institntion whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower fo: polding and applying the Funds, annually analyzing the esorow account, or verifying
the Escrow ltems, unless Leror pays Borrower interest on the Funds and Applicable Law pertmits Lendet to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funcs,
Lender shall not be required to pay Burrower any interest ot earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall e puid on the Funds. Lender shall glve to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there iy a surplus of Furds held in esaraw, as defined under RESPA, Lendar shall account to Borrower for
the excess funds in accordance with RESPA. If tiierss a shortage of Fuunds held {n eserow, as dofined under RESPA,
Lender shall notify Dorrower as required by RESPA, an/ Gatrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall.ietify Borrower a3 required by RESPA, and Borrower
shall pay to Lender the amount necessary to thake up the deficiensy in accordance with RESPA, but in no move than
12 mounthly payments,

Upon payment in full of all suns secured by this Security Instromnant; Lender shall promptly refind to Borrower
any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assossments, chatjres, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseliold dayments or ground rents on the
Property, if any, and Community Assoclation Iues, Pees, and Assessments, if ary, 7o the extent that these items
are Bscrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower;
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable tb Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, ol defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforsesient of the lien
while those proceedings are pending, but oaly unlil such proceedings are concluded; or (¢) secures Lo the holder
of the lien an agreement satisfactory to Lender subordinating the Hen to this Security Instrument. i Lender
dlatermines that any part of the Property is subject to a lien which can attain priority over this Sceurity Instrument,
Lender may glve Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one gr more of the actions set forth abave in this Section 4.

Lender may require Borrower o pay & one-time charge for 8 real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other huzards

ILLINQIS ~ Singla Family - Fannle Mae/Fraddia Mac UNIFORM INSTRUMENT ~ MERS DocMagle eForms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, elther: (a) a one-
time charge for flood zane determination, certification and tracking services; or (h) a one-time charge for flood zone
determination and certification services and subsaquent charges each time remappings or similar changes ocour which
reasonably might atfect such determination or certification. Bortower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in cotnectlon with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optien and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but raight or might not protect Borrower, Bottower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage tlizn was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might sigruficintly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Scetion § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest 20 the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Poirower requesting payment,

All insurance policies required by-Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includs a standard mortgage clause, and shall natne Lender as mortgagee and/or as an
additional loss payee. Lender shall hav( the right to hold the policies and renewal certificates. If Lender requires,
Botrower shall promptly give to Lender ait recvipts of pald premiums and tenewal notices, If Borrower obtalns any
form of insurance coverage, not otherwise requirei by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage elause awid-shall name Lendet as mortgages and/or gs an additlonal loss
payee,

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender, Lender may malke
proof of loss if not made promptly by Borrower, Unless Torder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance vras reauired by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is economically fasible and Lender's security is not Iessened.
During such repalr and restoration perlod, Letuder shall have the right te-hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has béen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender muy disourse proceeds for the repairs and
testoration in & single payment or in a series of progress payments as the worl iz zompleted, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurazce yroceeds, Lender shall not be
required to pay Bortower any interest or earnings on such proceeds, Fees for public a [justars, or other third parties,
relained by Borrower shall not be paid out of the insurance procesds and shall be the snls obligation of Botrower,
If'the restoration or repaly is ot economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with iiis eucers, ifany, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Sectlon 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurince «laim and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insueance currier has
offered to settle a claim, then Lender may negotiate and ssttle the elaim, The 30-day period will bagin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exeesd the amounts unpatd
under the Note or this Seourity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restote the
Propetty ot to pay amounts unpaid under the Note or this Security Instrument, whether ot not then due.

ILLINOIS - Single Family - Fannia MaefFraddla Mag UNIFORM INSTRUMENT - MERS DocMaglc eForms
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6, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrutnent and shall contitiue to occupy the Property a3 Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
congent shall not be unreasonably withhald, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage ot impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterforating or decreasing in value due to its condition, Unless it is detetmined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid In connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for'zuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prograss bayments as the work is complated. If the Insurance or condemmnation proceeds are not sufficient
to repait ot restote the Property, Borrowar is not relieved of Borrawer's obligation: for the completion of such repar
ot restoration,

Lender or its ageni niuy make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the inierior of the improvements on the Property, Lender shall give Botrower notice at the time
of or prior to such an Interinr Asspection specifying such reasonable cause,

8. DBorrower's Loan Appicition, Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaceurite ixformation or staterments to Lender (or failed to provide Lender with
material information) in connection wittc fue Loan, Material representations include, but ate not limited to,
representations concerning Borrower's occupansy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Troperty and Rights Under this Security Instrument. If (a)
Borrowet fails to petform the covenants and agreetnents Gentained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for conderiation or forfeiture, for enforcement of a lien which tmay
attaitt priority over this Security Instrument ot to enfotee laws er regulations), or (¢) Borrower has abandoned the
Propetty, then Lender may do and pay for whalever is reasonabie o1 sppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, incloding protectiry nnd/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can Inchude, bii sz pot limnited to: (a) paying any sutns
secured by a lien which hag priority over this Security Instrument; (b) appearingdn court; and (o) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secur v Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not linated to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fioin plpes, elirtinate building or
other ¢ode violatlons or dangerous conditions, and have utilities turned on or off. Althoush Lender may take action
undler this Section 9, Lender does not have to do s0 and is pot under any duty or obligation to do s¢. It i is agreed that
Lender Inours o Lability for not taking any or all actions authotized under this Section 9,

Any amoutits disbursed by Lender under this Section 9 shall becotne additional debt of Borrowsr secured by thiy
Security Instrument, These armounts shatl bear interest at the Note rate from (he date of disbursemeit and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

I£ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express writtet: consent of Lender, alter or amend the ground lease, If Borrowet
acquires foc title to the Property, the leasehold and the fee title shall not merge unless Lender agroes to the merger
in writing,

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiutms required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage

JLLINQIS ~ Singla Famlly - Fannla Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle eForms
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Insurance coverage required by Lender ceases fo be available from the mortgage insurer that previously provided such
Insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requlred to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selocted by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designatad
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss rescrve shall be ron-refundable,
notwithstanding the fact that the Loan i ultimately paid in full, and Leuder shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mottgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an Insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiutns for
Mortgage Duourinee, If Lender required Mortgage Insurance as a condition of making the Loan and Botrower was
required to mak soparately designated payments toward the pretiuyms for Mortgage Tnsurance, Borrower shall pay
the premiums reduired to maiatain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremeit far Mortgage Insurance ends in accordance with any written agresment between Borrower and
Lender providing for sack tarmination or until termination 1s required by Applicable Law, Nothing in this Section
10 affects Borrower's obligaiien to pay interest af the rate provided In the Note,

Mortgage Insutance reir:lirses Lender (or any entity that purchases the Note) for certain losses it may inour
if Borrower does not repay the Lean as agreed, Borrower is not 4 party to the Mortgage Insurance.

Mottgage insurers evaluate thei: total tisk on all such insuratce in force from time to time, and may enter into
agrectnents with other patties that share or rodify their risk, or reduce losses, These agreements are on terms and
conditions that are satlsfactory (o the morigage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer ic‘make payments using any source of funds that the mortgage insurer
may have available (which may include funds otielned from Martgage Insurance premiums),

As a result of theso agreements, Tender, any purclusar of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may rece.ve (divectly or indirectly) amounts that derive from (ot might
be characterized as) a portion of Borrower' s payments for Mor.page Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agregneitnrovides that an affiliate of Lender takes a share
of the insures's risk in exchange for a share of the premiums paid to-the insurer, the arrangesent is often termed
"eaptive reinsurance.” Further:

(2)" Any such agreements will not affect the amounts that Borrswer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not inerense the amount Borrower will owe
far Mortgage Insurance, and they will not entitle Borrower to any refund,

(1) Any such agrcements will not affect the rights Borrower has - if any - with respect to the Mortpage
Insurance under the Homeowners Protection Act of 1998 or any other law, Thes¢ vights may include the vight
to recelye certain disclosures, to request and obtain cancellation of the Mortgare insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag: Insurance premiums
that were unearned at the time of such eancellation or termination,

11, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are Fareby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the T roperty,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undetiaken promptly, Lendet tay pay for the tepairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agteement s made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellansous Proceeds, If the restoration or repalr is not economically feasible of
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneons Proceeds shall
be applied o the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, patd to
Borrowet.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair matket value of
the Property immediately before the partial taking, destructlon, or loss in valuc is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agreein writing, the sums secured by this Security Instrusment shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sumg
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair matket value of the
Property itraied ately before the partial taking, destructlon, or loss in value, Any balance shall be paid to Borrower,

In the eveut of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immed.ately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediate!y bafore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscedlaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nol the sums are then Gue

If the Property is abando::ca by Borrower, or if, after notice by Lender to Bortower that the Opposing Party (as
defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date e notice is given, Lender is authotized to collect and apply the Miscellaneous
Proceeds either to restoration or tepalr « L the Property or o the sums secured by this Security Instrutnent, whether
or ot then due. "Oppasing Pacty" means ihe thitd party that owes Botrower Miscellaneous Proceeds or the patty
against whom Borrower has a right of action i revard to Miscellancous Procesds.

Borrower shalk be tn default if any action ov prasceding, whether clvll or criminal, is begun that, in Lendst's
judgment, could result in forfeiture of the Property or ofiic materlal impairment of Lender's interest in the Property
ot rights under this Sectwity Instrument, Botrower can ute such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairtnent of Lender's interest in the Propetty ot
tights under this Security Instrument, The proceeds of any award oy claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assignea aud shall be paid to Lender,

All Miseellaneous Proceeds that are not applied to restoration or repsir of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., “Fxteasion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantod by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrowe: ot any Successors in Tnterest
of Borrower. Lender shall not be required to commence proceedings against any Successar in Interest of Botrower
ot to refuse to extend time for payment or othetwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intercst of Horrower, Any
forbearance by Lender in exercising any right or remedy including, without Imitation, Lendel s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrowet' s obligations and liability shall be joint and several, However, any Borcower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (8} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) I3 not
persanally obligated to pay the sums secured by this Security Instrument; and (o) agrees that Lender and any other
Botrower can agree to extend, modity, forbear or make any accormmodations with regard to the terms of this Secarity
Instrument or the Note without the co-gigner's consent,
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Subject to the provisions of Section 18, any Successor in Inferest of Bortower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowet' s rights
and benefits under this Security Ihstrument. Borrower shall not be released from Borrower's obligations and Liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agrecments of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges, Lender may charge Borvower foes for services parformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fags, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific foe to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not chatge fees that ave expressly prohibited by this Security
Instrument or by Applicable Law,

[f the Loan is subject to a law which sets maximum loan charges, and that faw is finally lnterpreted so that the
{nterest or cuter loan charges collected or to be collected in connectlon with the Loan exceed the permitted litits,
then: (a) any suchloan chargs shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums al-exdy collected from Borrower which exceeded permitted Iimits will be refunded to Borrower,
Lender may choosen niake this refund by reducing the principal owed under the Note or by making a direct paymeut
to Borrower, If a resid reduces principal, the reduction will bo tecatod as a partial prepayment without any
prepayment charge (whether ot/not a prepayment charge is provided for under the Note), Borrower's acceptancs of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in
writlng, Any notice to Borrower in con ecticn with this Security Instrument shall be decmed to have been given to
Borrower when mailed by first class mail or'witen actually delivered to Borrower's notice address i seat by other
means, Notice to any one Borrower shall consittute netice to all Barrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Propeisy-Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly «otify Lender of Borrower's change of address, If Lender
specifics & procedure for reporting Borrower's changs ov'address, then Borrower shall only report a change of address
through that specified procedure. There may be only one decignated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by deliveriue it or by mailing it by first class mail to Lendet's
address stated herein unless Lender has designated another address by sotice to Borrower, Any notice in connection
with thigs Security Istrument shall not be deemed to have been given wo-Lender until actually received by Lender,
If any notice required by this Security Instrument is also required undel Anplicable Law, the Applicable Law
requirement will satisty the cortesponding requirement under this Security Tnstrament,

16, Governing Law; Severability; Rules of Construction. This Securicy Insirument shall be governed by
faderal law and the law of the jurisdiction in which the Property is located, All rights'and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicabie Lew.  Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or/clauie of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in thig Security Instrument: (a) words of the masculine gender shall mean and inelude ‘corresponding
neuter words or words of the feminine gender; (b} words in the singular shiall mean and include the plusiand vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action,

17. Borrawer's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any Jegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfotred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to 4 purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferted (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is probibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Botrower
must pay all sums secured by this Security Instryment, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower, .

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certaln coaditions, Borrower shall
have the tight to have enforcement of this Secutity Instrument discontinued at any time prior to the eatliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrutoent; (b) such other period as
Applicable Toaw might specify for the termination of Barrower's right to reinstate; or (¢) entry of'a Judgment onfoscing
this Security Insiument. Those conditions are that Borrower; (a) pays Lender all sums which then would be due
under this Securiry Tastrument and the Note as if no acceleration had aceurred; (b) cures any default of any othet
covenauts or agreerien.s: (¢) pays all expenses incurred in enforcing this Securlty Instrument, including, but not
limited to, reasonable aitusasys' foes, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interes, i the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably reavas to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligaiior to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Axplicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follorving forms, as selected by Lender; (a) cash; (b) money order; (¢) certified
check, bank check, treasurer' s check or cdsiiar” s chegk, provided any such check is drawn upon an institution whose
deposits ave insured by a federal agency, lustiumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrowet, this Security Instrumenrt and obligations seoured hereby shall remain fully effective ag if
no acceleration had occurred, However, this right to seinstale shall not apply in the case of acceleration undor Section 18,

20, Sale of Note; Change of Loan Servicer; Novlee of Grievance, The Note or a partial interest In the Note
(together with this Sceurity Instrument) can be sold one or oy tmes without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer”) £nt collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servolag obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more chonsas of the Loan Servicer utwelated to a sule
of the Note, If there is a change of the Loan Servicer, Borrower will be gives written notice of the change which will
state the name and address of the new Loan Servicer, the address to whick payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servieing, IFf the Note is sold and thersafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the martprge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loun Seivicer and are not assumer
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action fas either an individual
litigant or the member of 8 class) that arfses from the other party's actions pursuant to this Security Fistrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with ths requirements
of Section 15) of such alleged breach and afforded the other party hereto 4 teasonable period after the giving, of such
notice to take corrective action, If Applicable Law provides a ttme period which must clapse before certaln action
can be taken, that thue period will be deemed to be roasonable for purposes of this paragraph. The notice of
acoeleration and opportunity to eure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those substances
defined a3 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and hetbleides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Bovironmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to hoalth, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response sction, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
othetwise trlgeer an Bavironmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone clse
to do, unything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition fhaf adversely affects the value of the Property. The preceding two sentences shall tot apply to the
presence, use, 7 storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriats t4 normal residential nses and to maintenance of the Property (including, but cot limited to,
hazardous substaneds i consumer products),

Borrower shall proteptly give Lender written notice of (a) any investigation, clalm, demand, lawsuit or other
action by any governtental 02 1agulatory agency or private party involving the Property and any Hazardous Substance
ot Bnvironmental Law of whicsa Borrower has actual knowledge, (b) any Environmental Condition, iscluding but not
limited to, any spilling, leaking, disshatge, release or threat of releaso of any Hazardous Substance, and (¢) any
condition cauged by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property, If' Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
guy temoval or other remediation of any Tirzacdous Substance alfecting the Property is necessary, Borrower shall
promply take all necessary remedial actinns i sucordance with Fnvivonmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Clesiy,

NON-UNIFORM COVENANTS. Borrower oud Lender further covenant and agree as follows:

22, Acceleration; Remedies. TLender shall give'neidzce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarily Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The noticeshall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days froia ‘he date the notice is given to Borrower, by
which the default must be cured; and (d) that faflure to cure the defau). vix or before the date specified in the
notiee may result in acceleration of the sums secured by this Secunty Inicrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Boxrawer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exizcerce of a defanlt or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured 0.1 or before the date specified
in the notice, Lender af its option may vequire immediate payment in full of all sauns secured by this Security
Instrument without further demand and may foreclose this Seenrity Instrument by judiel=a proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided ln this Sccisa 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releate this Security
Instrurnent. Botrower shall pay any recordation costs, Lender may charge Borrower & fee for releasing Lhis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Watver of Homestead, In accordancewith Illinols law, the Borrower hereby releases and waives all vights
undet and by virtue of the Tllinois homestead exemption laws,
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25, Placement of Collateral Protection Insarance, Unless Borrower provides Lender with evidence of the
insuratice coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's intevests in Botrower's collateral, This nsurance may, but need not, protect Borrowet's
interests, The coverage that Lender purchases may not pay any elaim that Borrower makes or gny claim that Is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providieg Lender with evidence that Borrower hag obtained insurance as required by Bortower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in conneetion with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SITNING BELOW, Botrower accepts and agrees to the torms and covenants contained i this Security
Instrument and i any Rider executed by Borrower and recordad with it

el s
S (Sel L), Aﬁﬁ [ (Seal)

ﬁle}{ Acurio -Borrowet Andrea D Alava aBY Alex  -Borrower
Acurio, HIS/HER AGENT

Withess Withess
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[Space Below This Line For Acknowledgment]

State of TLLINOLS )
J 84,

County of Cook )

: %’7«0/&!0// M%abu ?QLDSU cettify that

(here give name of officer and his official title)

Alex Acurio AND Andrea D Alava BY Alex Acurlo, HIS/HER AGENT }WJW Wﬂﬁlﬁe’

- ~—

(name of grantor, und if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be s same person whose name is (or are) subscribed to the foregoing Instrument,
appeared before te this day in persod, sud acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth,

Dated: AUGUST 7, 2020
AR IR Ll s S L S K ]
"ORFICIAL SEAL" - g
HEINRICH NARSOLIS (& mnauF//o%fnccr)
Notary Publle, Btato of illnols

% My Commilsslon Expires 0218128

Loan Qriginator: Abby Torres, NMLSR ID 404623
loan Origlnator Organlzaticn: Guaranteed Rate, Inc, HMLSR ID 261l
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Fannie Mae.
HomeStyle® Rehabilitation Loan Rider
Loan Number: 202807913 Date; AUGUST 7, 2020

Borrower's Name(s); Alex Acurio, Andrea D Alava

THIS HOMESTYLE REHABILITATION LOAN RIDER {s made this ~ 7th  day of auGugT )
2020 and 14 incorpatated into and shall be deemed to amend and supplement the
Mortgagey Died of Trust or Security Deed (the "Security Instrumnent”) of the same date given by the undersigned (the
"Bortower" Ve secure Borrower's Note (the "Note") to GUARANTERD RATE, INC.
(the "Lendar")
of the same daig 2 sovering the Property describad n the Security Instrument and located at!

#4271 N BUH AVH, MELROSE PARK, ILLINOTS 60160
[Property Addeess)

ADDITIONAL COVENANT, Iraddition tothe covenants and agreements made in the Security Insteument, Bortower
and Lender further covenant and av.esus follows!

CROSS-DEFAULT, Borrower's defarit op breach under any note or agreement including but not limited to the
HoteBtyle Rehabilitation Loun Agreement telating to rehabilitation of the Property, in which Lender hag an interest
shall be n breach under the Sacurity Instruient and Lender may invoke any of the remedies permitted by the Seoutity
Instrument,

LOAN ADVANCES, Loan proceeds are to bo advancsd. inaccordance with the Rehabilitation Loan Agreement dated
AUGUST 7, 2020 betwaeen Borrovzer aud Lender, which is inoarporated by reforence and mada
& part of this Secyrity Instrument,

COMPLITION OF WORK, [f the Work is niot properly ¢itirieted, performed with reasonable diligence or is
discontinued at any time except for strikes ot lockouts, the Lender i3 vested with full authority to take the necessary
steps to protect the Work and Property from harm, continue existing ecntracts or enter into necessaty contracts to
complete the Work, All sums expended for such protection, exclusive oiiie adyances of the Principul shall be added
to the Principal and secured by the Security Instrument and be due and payalie o demand with interest as set oul in
the Note,

BY SIGNING BELOW, Borrower accopts and agrees to the terms and provisions ‘ortﬂtncd in thiy EI%/:@

Rehabilitation Loan Rider,
) ,/Zu @

=TT, (Seal) /.“ o (Seul)
Alex Acurio ~Borrower Andrea I Alava B Aley <Borrower
Acurio, HIS/HER AGLNL

(Seal) (Seal)

-Borrower -Bortower

(Seal) (Seal)

-Borrower -Bortower

© 1999 Fannie Mae. All Rights Reserved. DocMagle €7rmg
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Loan Number: 202807913

RENOVATION LOAN RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Security Instrument)

LENDER!: GUARANTEED RATE, INC.

BORROWER: Alex Acurlo, Andrea D Alava

PROPEXTY: 1421 N S5TH AVE, MELROSE PARK, TLLINOLS 60164

THIS RENOVAT.ON LOAN RIDER TO SECURITY INSTRUMENT (the "Rider") shall be deemed to
amend and suppletaent the Mortgage or Deed of Trust, and any and all riders or amendments theteto (the
“Security Instrument™) oI the same date, to which this Rider is attached, given by the undersigned (the
"Borrower") to secure Hoxiower's Promissory Note to Lender of the same date (the "Note") and covering
the property (the "Property") described in thly Security Instrument. All terms defined in the Note and
elsewhere in this Security Tnstruient shall have the same meaning in this Rides,

AMENDED AND ADDITIONAL COYVENANTS, In addition to the covenants and agreetments made in
this Security Instrument, Borrower and Leider firther covenant and agree as follows;

L

3'

Renovation Loan Agreement. Borrowar's Nois, evidences Borrower's prothise to pay Lender the
aggregate amount of all disbursements mads aad distributed by Lender under the terms and conditions
of a Renovation Loan Agreement between Lende: and Borrower dated the same date as the Note (the
"Loan Agreement"), The Loat Agreetent provides for sertain improvements (the "Improvements") on
the Property. Borrower agrees to comply with the covenantz apd conditions of the Loan Agreetnient, This
Security Instrument secures to Lender (a) the repayment o1 the debt evidenced by the Note, including
the aggregate amount of all advances made by Lender from time ‘% t'me under the terms of the Loan
Agreement, (b) the performance of all of Borrowet's covenants wnd agreements under the Note, this
Security Instryment, gnd the Loan Agreement (the "Loan Documents™ ) “an: (¢) the payment of all other
sums, with interest at the rate set forth in the Note, advanced by Lender 2o riotect the security of this
Security Instruirent, or to perform any of Borrower's obligations under the Lyan Documents. Upon the
failure of Borrower to keep and perform sll the covenants, conditions and szisements of the Loan
Agreement, the Principal and all interest and other charges provided for in the Lorn Documents and
secured hereby shall, at the option of the Lendet, become immediately due and payabic i fiull,

Assignment of Rights or Claims, From titme to time as Lender deems necessary to protect Lender's
interest, Borrower shall, upon request of Lender, execule, acknowledge before a notary, and delivir to
Lender, assignments of any and all rights or claims which refate to the Improvements on the Property,

Breach by Borvawer, In ¢ase of breach by Borrower of the covenants and conditlons of the Loan
Agreement, subject to any right of Borrower to cure Borrower's default, Lender, at Lender's option,
with or without eniry upon the Property (a) may invoke any of the rights or remedies provided in the
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Loan Agreement, (b) may accelerate the sums secured by this Security Tnstrument and invoke any of the
remedies provided in this Secutity Instrument, or (¢) muy do both, Lendet's failure to exercise any of
its rights and remedies at any one time shall not constitute a waiver by Lender of its right to exereise that
right or remedy, or any other right or remedy, in the fiture,

Security Agreement and Iinancing Statement. The property covered by this Security Instrument
includes the Property previously described or referred to in this Security Insttument, together with the
following, all of which are referred to as the "Property.” ‘The portion of the Property that constitutes
real property is sometimes referred to as the "Real Property.” ‘The portion of the Property which
constitutes personal property i3 sometimes referred to 4s the "Personal Property,” and is described ag
followz: (i) Borrower's right to possession of the Property; (i) any and all fixtures, machinety,
equipuient, building materials, appliances, and goods of every nature whatsoever now ot hereafter
located i, or om, or used, or intended to be used in connection with the Property or the Tmprovements,
and all repircenents of and accosslons to those goods; and (iii) proceeds and products of the Personal
Property, " Lids it any other provision of this Rider or any other Loan Document, however, Lender is
not granted, and wiil »ot have, a non-purchase money security interest in household goods, to the extent
that such a secuity’inlerest would be prohibited by applicable law,

This Becurity Instrument {eun shall be a security agreement granting Lender a first and prior security
interest in all of Borrower'y righ?, iitle and interest in and to the Personal Property, under and within
the meaning of applicable state Laws, as well 45 4 document granting 4 llen upon and against the Real
Property, Inthe event of any foreclsniesale, whether made by Trustee, or under judgment of a court,
all of the Real Property and Personal Preprity may, at the option of Lender, be sold a3 a wholg or In
parcels, It shall not be necessary to have p esent at the place of such sale the Personal Property or any
part thereof, Lender, as well as Trustee on Lendit's behalfy shall have all the rvights, remedies and
recourse with respect to the Personal Propetty aiforded to a "Seeured Party” by applicable state laws in
addition to and not in limitation of the other rights wid remedies afforded Lender and/or Trustee under
this Security Instrument, Borrower shall, upon detriard, pay to Lender the amount of any and all
expenises, including the fees and disbursements of Lendet's 12gul counsel and of any experts and agents,
which Lender may incur in connection with: (i) the malirg and/or administration of thiy Security
Instrument; (if) the custody, preservation, use or operation of, or the gale of, collection from, of other
reglization upon any Property, real' and/or personal, described in thie Security Instrument; (iif) the
exareise or enforcement of any of the rights of Lender under this Securicy tnsterment; or (iv) the failure
by Borrower to perform or observe any of the provisions or covenants in thi-Sesurity Instrament,

Rorrower also authorizes Lender to sign and file, without Borrower's signature, sush-financing and
continuation statements, amendments, and supplements thereto, and other documents the: Tender may
from time to time deem necessary to petfect, preserve and protect Lendet's security Zatovest in the
Property. Borrower acknowledges that Lender may require Borrower to sign other documents sevessary
to protect Lender's interest in the Property, Botrower gives Lender permission and grants it aviaarity
to sign such documents for Botrawer,

Invalid Provisions, If any provision of this Security Instrument is declared invalid, illegal, or
unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceabls provision
shall bo severed from this Security Instrument and the remainder enforced as if such invalid, illegal or
unenforceabile provision is not a part of this Security Instrument,
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6. Addresses,

The name and address of the Borrower is: Alex Acurlo, Andrea D Alava
3344 W Ainglie St Apt Il, Chicago, Illinoism 60625

The name and addvess of the Lender/Secured Party is: GUARANTEED RATE, INC,
3940 N RAVENSWOOD, CHICASO, ILLINOIS 60613

7. Relation to Loan Agreement, This Security Instrumnent is subject to all of the applicable terms and
conditions contained in the Loan Agreement. The Loan Agreement is to be filed in the County Clerld's
Offivedn the County whers the Property is located at the same tite this Securlty Instrument I recorded,
If Boirower fails to keep any of the promises Borrower makes in the Loan Agreement, Lender may
requite tua: the entire balance of Borrower's- debt to Lender be paid immediately, The terms and
conditionis 21 this Rider shall survive the termination of the Loan Agreement and the repayment of the
Loan,

8, Paragraph 6 of the Feenrlty Instrument, Paragraph 6 of the Security Instrument is hereby modified
to read ay follows:

Borrower shall ocoupy, establish; uid use the Property a3 Borrower's prineipal residence within 60 days
after the last disbursement Is mae and distributed by Lender urdet the terms and conditions of the Loan
Agreement and shall continue to ocwn v the Property as Borrower's principal residence for at least one
year aftor the date of occupancy, unles: Tander otherwise agrees In writing, which consent shall not be
unregasonably withbeld, or unless extenuaity g circumstances exist which are boyond Borrower' s control,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider,

Dated this 7 day of @««7 . OO
s D, Mo .

il {Seal) i (Seal)
Alex Acurio -Borrower Andrea D Alava®BY -Bottower
Alex Acurlo, HIS/HER AGENT
r
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STATE OF _LLLINOLH )
) 8.
COUNTY OF ._Coak )
On tais 7t day of AUCUST, 2020 , befote me the subscriber personally

appeated __Alex Acuric AND Andrea D Alava BY Alex Acuxdo, HIS/HER AGENT

to me knowr and known fo me fo be the same person(s) described in and who executed the foregoing
instrument, atwifsjve/they duly (jointly and severally) ackrowledped to me that (s)he/they executed the same,

N%x’y Bignature

Harns! 4) At ot

Notury Printed Name

N R e e
¢ "OFFICT
b HEINRICH NARSOLIS
Notary Public, State of Winols

Notary Publie; State of /7

Qualified i the County of

2 My Commission Expires 02/18/23 /
OOVEBIODIITRICI000E My commission exrires; 7 / f: 7 _%
Official Seal;
MULTISTATE RENOVATION LOAN RIDER TO S8ECURITY INSTRUMENT BocMagic
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Loan Number: 202807913

FIXED INTEREST RATE RIDER

Date: AUGUST 7, 2020
Lender; GUARANTEED RATE, TNC,

Borrower(s): Alex Acurlo, Andrea D Alava

THIS FIARD INTEREST RATE RIDER is made this  7th  day of AUGUST, 2020
and iy incorpuiated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securify Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to wecora repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED RATH,~TNC,
{the "Lender"), The Sceurtty Tnstrument encumbets the property more specifically described in the Securlty
Instrument and located at.

1421 N 5T AVE, MELROSE PARK, ILLINOIS 60140
[Property Add ressj

ADDITIONAL COVENANTS, I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthel covenant and agree as follows;

A. Definition ( E ) "Note" of the Sccrity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Totement:

( I ) "Note"means tho promissory note signed by the Forvower and dated ~ AUGUST 7, 2020
The Note states that Dorrower owes Lender Two HUNDRED THREE THOUSAND SEVEN HUNDRED

FIFTY-ONE AND 00/100 Dolars (U.8. § 203,751, 00
plus interest, Borrower hag promised to pay this debt in regular Tesiodic Paytnents and to pay the debt in
full not fater than SEPTEMBER 1, 2080 at the rate o5 ,625 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris contained in this Fixed

Interest Rate Rider,
or}é/f;ﬁ 0 ” {, S oo
Botrower Alex Acurio Dﬁte Bonower Andrea D Alava BY Date

Alex Acurlo, HIS/HER ACENT

ILLINOIS FIXED INTEREST RATE RIDER DocMagic 6Forms
ILFIRROR  09/03/19
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Loan Number: 202807913
Date: AUGUST 7, 2020

Property Address; 1421 N 5TH AVE
MELROSE PARK, ILLINOIS 60160

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N, # : 15-02-343-001-0000
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EXHIBIT "A"

LOT 506 IN WINSTON PARK UNIT NO. 2, BEING A SUBDIVISION OF SECTIONS 2 AND 3,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED JULY 3, 1956 AS DOCUMENT 16628779, IN COOK
COUNTY, ILLINOIS.

Property address; 1421 North 5th Avenue, Meltose Park, IT, 60160
Tax Number; 11-02-343-001-0000



