LINOEEICIAL COBPY
; ) ; OUTVOUT T T Ui vuaa o9l i
lllinois Anti-Predatory |
Doc#. 2029162290 Fee: $98.00
I Edward M. Moody
Lend Ing Database Cook County Recorder of Deeds
Program Date: 1019/2020 03:03 PM Pg: 1 of 17
Certificate of Compliance |
Report Mortgage F.and
844-768-1713
Thepropertyldentlfledas PIN03103140190000
Address:
Street: 1107 KINGSPORT DR
Street line 2:
City: WHEELING State: IL ZIP Code: 60090

Lender. HomeTrust Mortgage Corporation

Borrower: Zachary W Austermuehle and Samantha Schuetz

Loan / Mortgage Amount: $220,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds4¢ revord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

First American Title
File # 3026057

Certificate number; 8562ECFE-4146-47EB-AB894-1A1322B021AA Execution date: 8/13/2020




2029162290 Page: 2 of 17

UNOFFICIAL COPY

HOMETRUST MORTGAGE CORPORATION

1475 E. WOODFIELD ROAD, SUITE 110
SCHAUMBURG, ILLINOIS 60173

Prepared By:

HOMETRUST MORTGAGE
CORPORATION

1475 E. WOODFIELD ROAD, SUITE 11D
SCHAUMBURG, ILLINGIS 60173
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FIRST AMERICAN
EiLE # 2020007

DEFINITIONS

Words used in muitiple sections of this document are”defined below and other words are defined in
Sections 3, 11, 13, 18. 20 and 21. Certain rules regarding«he vsage of words used in this document are
also provided in Section 16.

{A) “Security Instrument" means this document. which is dated Au3jusy 13, 2020
together with ali Riders to this document.
(B) "Borroweris

ZACHARY W. AUSTERMUEHLE AND SAMANTHA SCHUETZ, AS JOINT TENANTS

Botrower is the mongagor under this Security [nstrument.

(C) "MERS" is Morigage Electronic Registration Systemns, Inc. MERS is a separatc corporation that is
acting solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the maortgagee
under this Security lostrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026. tel, (888) 679-MERS.
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{D) "Lender" is

HOMETRUST MORTGAGE CORPORATION

Lender is 2 CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 4475 E. WOODFIELD ROAD, SUITE 110

SCHAUMBURG, ILLINOIS 60173

(E) ""Note" means the promissory note sighed by Borrower and dated August 13, 2020

The Note states that Borrower owes Lender Two Hundred Twenty Thousand and No/100---—em---
Dollars

{US. § 220,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments ~nd to pay the debl in full not later than September 1, 2035 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" m:arc the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Mot and all sums due under this Security Instrument. plus interest.

(H) "Riders" means o Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed vy Borrower [check box as applicable]:

] Adjustable Rate Rider || Condominium Rider (1 Second Home Rider
[ Balloon Rider [ pranned Unit Development Rider 114 Family Rider
[ 1VA Rider [ Biweekly Payment Rider LT other(s) [specify]

([} "Applicable Law" means all controflinp applicable federal. state and local statutes. regulations.
ordinances and administrative tules and orders (that have the effect of law) as well as all applicable final,
not-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assersments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of 1rads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated #ifough_an electronic terminal, telephonic
instrument, computer, o magnetic tape so as 1o order, instruct. or autholize a financial institwtion to debit
or credit an account. Such term includes, but is not limited to, point-of=sale transfers. automated icller
machine transactions, transfers initiated by telephone. wire transfers, wand  automated clearinghouse
transfers.

(L) "Escrow ltems" means those jtems thal are described in Section 3.

(M) ""Miscellaneous Proceeds™ means any compensation, settlement, award of dariages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Siction $) for: (i)
damage to. or destruction of. the Property: (i} condemnation or other taking of all“wi 4ov-part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) mistepresentations of. or omissicis as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymenl of, or ceituit on.
the Loan.

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, phus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from lime to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortpage
loan" under RESPA. T
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{Q) "Successorin Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan. and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrawer does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assighs of MERS. the foliowing deseribed property located in the
COUNTY [Ty pe ol Recording Jurisdiction|
of cOOK | Namie of Recording Jurisdiciun|
SEE ATTACHED EXHIBIT "A"

Parcel 11D Number: 03-10-314-019-0000 which currently has the address ol
1107 KINGSPORT DR fuwet|
WHEELING [Citzh, Hlinois 60090 |/ip Cude|

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erectsd on the property. and all
easements, appurtenances, and fixtures now or hereafter a part of the pionarty. Al replacements and
additions shall also be covered by this Security Instrument. All of the foresoine is referred to in this
Security [nstrument as the "Properly.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, bur. if necessary 10 Comioly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ?. =i exercise any
or all of those interests. including, but not limited to. the right 1o foreclose and sell the Proparty: and to
take any action required of Lender including. but not limited to, releasing and canceling rins Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved-and has
the right to mortgage, grant and convey the Property and that the Property 15 unencumbered. except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitule a uniform Security instrument covering real
property.

v UNIFORM COVENANTS. Bormower and Lender covenant and ayree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borcower shall also pay tunds for Escrow Items
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pursuant to Section 3. Payments due under the Nete an:i this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument receivid by Lender as payment under the Note or this
Security Instrument is retummed to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash: (b) money order: (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accerdance with the notice provisions in Section 15.
Lender may retum any paviment or partial payment if the paviment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, yithout waiver of any rights hereunder or prejudice o its rights to refuse such payment or partial
paymerits i the future, bui Lender is not oblizated to apply such payments at the time such payments are
accepted. !¢ pach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzyplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreat-{r Somrower does not do s0 within a reasonable period of time, Lender shall either apply
such funds or relur-th<in to Borrower. 1 not applied earlier. such funds will be applicd to the outstanding,
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in thc future against Lender shall relicve Borrower from making payments due under
the Note and this Security Instnunid or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2. all
payments accepted and applied by Lender <hall be applied in the following order of priority: (a) interest
due under the Nete: (b) principal due under' e Note; {¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in (he order in which it becume due. Any remaining amounts
shall be applied first to late charges, second to ary otlier amounts due under this Security Instrument. and
then to reduce the principal balance of the Noie.

If Lender receives a payment from Borrower for @ Zelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'msy, be applied to the delinguent pavment and
the late charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. ‘and totie extent that, each payment can be
paid in full. To the extent that any excess exists alier the payment it applied to the full payment of one or
more Pertodic Payments, such excess may be applied to any late charges Zue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceilancous Procieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pariodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Perivdic Pivments are due
under the Note. until the Note is paid in full, a sum {the "Funds") to provide for paymerd ¢ 2mounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security <nsaument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property._ ir-any: (c)
premiums for any and all insurance required by lender under Section 3: and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morgage
insurance premiums in accordance with the provisions of Section 10. These items are called “Fscrow
ltlems.” Al origination or at any time during the term ol the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower. and such dues. tees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow Items ar any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds izs teen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such lime period as Lender may require.
Borrower's obligation to make such payments and Lo provide receipts shall for all purposes be deemed to
be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow items directiy. pursuant to a waiver, and
Borrower tails to pay the amount due for an Escrow ltem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Furds.2: the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinizies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds siall”be held in an institution whose deposits are insured by a federal agency.
instrumentality. or entity {ncluding Lender. if’ Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, !ender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow lems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits {.ender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borower and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. f there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower as <eauired by RESPA. and Borrower shall pay to
Lentder the amount necessary to make up the shortage in accodzace with RESPA. but in no more than 12
monthly payments. [f there is a deficiency of Funds held in esciow, as-defined under RESPA. |ender shall
notity Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menzaiy payments.

Upon payment in full of all sums secured by this Security InstrumentLeider shall promptly refund
to Berrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, [ines. and impositions
attributable to the Property which can attain priority over this Secunity Instrument, lessehikd payments ot
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmers, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in-Rection 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instrimen: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acreptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while thuse proceedings are pending. but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. if Lender detenmines that any part of the Propenty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identiiying the
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lien. Within 10 days of the dare on which tha: notice &s given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the tenn “extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrowers choice. which right shaill not be exercised unreasonably. Lender may
require /conower to pay, in connection with this Loan. either: (&) a one-time charge for flood zone
determinatizn, certification and tracking services: or (b) a one-time charge for flood zone determination
and certiticatwor. services and subsequent charges each lime remappings or similar changes occur which
reasonably mizntaffect such detenmination or certification. Borrower shall also be responsible for the
payment of any fees iinposed by the Federal Emergency Management Agency in connection with the
review of any flood zone datermination resulting from an objection by Borrower.

II" Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage. al Lender's option ang Borruwer's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's equity in the Property, or the contemts of the Property. against any risk,
hazard or liability and might provide Crester or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the insurarize coverage s0 obtained might significantly exceed the cost of

insurance that Bormower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ths Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement znd s'iall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewsis uf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the #ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Letder ol receipts of paid premiums and
renewal notices. if Borrawer obtains any form of insurance coverage, 41t otherwise required by Lender.
for damage to, or destruction of, the Property, such policy shall include a scirdard mortpage clause and
shall name Lender as mortgagee and/ut as an additional loss payee.

In the event of loss, Borrower shall give prompi notice to the insurance cariier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer otherwise agree
in writing, any insurance proceeds, whether or not the underlving insurance was requirca by Lender. shall
be applied to restoration or repait of the Property, if the restoration or tepair is economiceliv easible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the-right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cosure the
work has been completed to Lender's satistaction. provided that such inspeciion shall be undertaken
prompty. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Bomower any
interest or eamings on such procecds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. Il
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether oF not then due, with
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the excess, if any, paid o Borrower. Sucl: insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
ciaim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. in either event, or if Lender acquires the Propertv under
Section 22 or otherwise, Borrower hereby assigns W Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(k) any other of Borrower's rights (other than the right 10 any refund of unearned premiums paid by
Borrower) under all msurance policies covering the Property, insofar as such rights are appiicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anavats unpaid under the Note or this Security Instrument, whether or not then due.

6. Orcunancy. Borrewer shall occupy, establish, and wse the Property as Borrower's principal
residence withiz 24 days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Buriowad's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees Hi-wiiing, which consent shall not be unreasomably withheld, or unless extenuating
circumstances exist whicn jre beyond Borrower's control.

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the “roperty, aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant 1o Section 5 that renait or restoration is nol economically feasible, Borrower shall
promptly repair the Property if damaged .c”avoid further deteriovation or damage. If insurance or
condemnation proceeds are paid in connectior. with_damage to, or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the. Property only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s and restoration in a single payment or in a series of
progress payments as the work is completed. [f the insvianze or condemnation proceeds are not sufficient
1o repair or resiore the Property, Borrower is not relieved 0f Romrower's obligation for the completion of
such repair or restoraticn.

Lender or its agen may make reasonable entries upon-and inspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements or'the Propenty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifjang such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i “diving the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially faise, misleading, or inaccurate informatiol or statements to Lender
(or failed to provide Lender with material information) in comnection with (e ‘Loan. Material
representations include, but are not limited to, representations concerning HBorrower's oc_erancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lastrrment. |
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) there
is a legal proceeding that might significantly affect Lender's interest in the Property and‘or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture. for
enforcement of a lien which may attain priotity over this Security Instrument or to enforce laws of
regulations). or (¢) Borrower has abandoned the Property., then Lender may do and pay for whatever s
reasonable or appropriate to protect lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not liinited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
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attomeys' fees to protect its interest in the Properiy and'or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code vielations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rale From the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ) ) i .
If this Security [nstrument is on a leaschold. Borrower shall comply with afl the provisions of the

lease. If Parrower acquires fee title to the Property. the leasehold and the fec title shall not merge unless
Lenderagre.s to the merger in writing.

10. Maorrzage Insurance. If Lender required Mongage Insurance as a condition of making the Loan,
Borrower shatl .z the premiums required ro maintain the Mortgage insurance in effect. If. for any reason,
the Mortgage lnsurance coverage required by Lender ceases to be availabie from the mortgage insurer that
previously provided such insurance and Borrower was required o make separately designated payments
toward the premiums fur, Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mongage Insurance previously in effect, at a cost substantially
cquivalent 1o the cost to Borrower of the Meortgage lusurance previously in effeet, from an aliernale
morigage insurer selected by-Lacder. T substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were duec when the insurance covemge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the Fact tnat'the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or earsuigs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage [nsurance coverage (n'the amount and for the period that Lender requires)
provided by an insurer selected by Lender again_becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borower was required to make separately designated
payments toward the premiums for Mongage insurance, ‘dorower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a wor-refundable loss reserve. until Lendet's
requirement for Mortgage Insurance ends in accordance with axy written agreement between Borrower and
Lender providing for such termination or until termination is requir(d by Applicable Law. Nothing in this
Section 10 aftects Borrower's obligation 1o pay interest at the rute provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchasas tbe Note) for certain losses il
may incur if Borrower does not repay the Loan as agreed. Borrower is ner a parity to the Mortgage
insurance,

Mortgage insurers evaluate their total risk on all such insurance in force frém time to time. and may
enter into agreements with other parties that share or modify their rish. or reduce losses. These agreements
are on terms and conditions that are satisfactory Lo the morteage insurer and the other paty far parties) to
these agreements. These agreements may require the mortgage insurer to make payments usini any source
of funds that the mortgage insurer may have available (which may inctude funds obtained frem Mortgage
Insurance premiums).

As a resuly of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from {or might be characterized as) a pottion of Borrower's payments lor Mongage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. [T such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or amy other law. These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Morigage Insurance, te have the Morigage insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[t the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's savisfaction, provided that such inspection shall be underiaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed.”Uricss an agreement is made in writng or Applicable Law requires interest to be paid on such
Miscellaneous-Troceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Procecds. [f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misccllancous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due/with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviesd for in Section 2,

In the event of 2 total wking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to ti¢_sums secured by this Security tnstrument, whether or not then due. with
the excess, if any, paid to Borrower,

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately befire the partial taking, destruction, or foss in value is equal to or
greater than the amount of the sums secires by this Security Instrument immediately betore the partial
taking, destruction, or loss in value, unless torrower and Lender otherwise agree in writing, the sums
secured by this Security [nstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destuction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial 1aking, destruction, or lossiinvalue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in'va.ue of the Property in which the fair market
value of the Property immediately before the partial taking, resiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taaing, destruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applicd 1o the sums
secured by this Security Instrument whether or not the sums are then due

[f the Property is abandoned by Borrower. or if, after notice Ly Lander to Bomower that the
Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given. Lender is authorized
to collect and apply the Miscellancous Procecds either to restoration or repair of the Property or wo the
sums secured by this Security Instrument. whether or not then due. "Opposing Party" ricans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2-/1ilof action in
regard Lo Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, is orzin that. in
Lender's judgment, could result in forfeiture of the Property or olher material impairment 07 Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding i be
dismissed with a ruling that, in Lender's judgment. preciudes forfeiture of the Property or other materiat
impairment of Lender's interest in the Property or rights under this Security Instrurment. The proceeds of
any award or claim for damages that are aributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscelfaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12 Borro'fver Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in interest of Barrower shai! not operale to release the liability of Borrower
or any Successors in Interest of Botrower, Lender shall nol be required to commence proveedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Inswument by reason of any demand made by the original
Borrower or any Successors in Interest of Botrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons. entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a ‘“co-signer”): (a) is co-signing this
Security Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms ol ni; Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument: 2nd (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acoammodations with regard to the terms of this Security Instrument or the Note without the
CO-51¢ner's corsenc

Subject o i provisions of Section 18 any Successor in Interest of Borrower who assumes
Borrower's obligatlens Gueler this Security Instrument in writing. and is approved by Lender, shall oblain
all of Borrower's rightsand benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ang tiability under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and ‘agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succossors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower lees for services performed in connection with
Borrower's defauit, for the purpose of pivtecting Lender's interest in the Property and rights under this
Security [nstrwment. including, but not tipiied to, attomeys' fees, property inspection and valuation [ees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security !nstrument or by Applicable Law.

If the Loan is subject 1o a law which sets maxiny:n loan charges. and thal law is finally interpreted so
that the inlerest or other ioan charges collected or to 5¢ zollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beeduced by the amount necessary 1o reduce the
charge to the permitted limit: and (b} any sums already collecies from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose to k= this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:” if a refund reduces principal. the
reduction will be treated as a partial prepaynient without any peepayrient charge (whether or not a
prepaytment charge is provided for under (he Note). Borrower's accepiarie) of any such refund made by
direct payment 10 Borrewer will constitute a waiver of any right of action Bednpver might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with, this Security Instrument
must be in writing. Any notice o Borrower in connection with this Security Instrumen’iall be deemed to
have been given to Borrower when mailed by firse class mail or when actually delwversd io Baorrower's
notice address if sent by other means. Notice to any one Botrower shall constitute notice- 1o all-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progeriy, Address
unless Borrower has designated 2 substitute notice address by notice to |.ender. Borrower shatl Jromptly
notify Lender of Borrower's change of address. If Lender specifies a provedure for reporting bamower's
change of address, then Borrower shall only report a change of address through that specilied procedure,
There may be oniy one designated notice address under this Security instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfv the corresponding requirement under this Security
Instrument. ’
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16. Governing Law; Severability, Rules of Coustruction. This Security Instruiment shail be
governed by {ederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sectrity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the contlicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "mayv" gives sole discretion without any obligation to
take any action.

17, Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section |8,
“Interest in’th< Property” means any legal or beneficial interest in the Property. including, but not limited
to, those beneticidl interests wransferred in a bond for deed, contract for deed. installment sales contract or
eSCrow agreemant e intent of which is the transfer of title by Borrower al a future date io a purchaser.

IT all or any part =i the Property or any interest in the Property s sold or ransferred (or if Borrower
is not a natural person <n¢ a beneficial interest in Borrower is sold or wansferred) without Lender's prior
writlen consent, Lender iay require immediate payment in full of all sums secured by this Sceurity
Instrument. However, this ootion shall not be exercised by Lender if such exercise is prohibited by
Applicabie Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs-from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris-sacured by this Security Instrument. If Borrower fails o pay
these sums prior to the expiration of thizpeiiod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or dsmand on Borrower.

19. Borrower's Right to Reinstate Aftel Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcemeni i this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of L Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgnmient enfercing this Sezurwy Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be duc under this Security Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any other Covenants or agreements: (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but netlimited to, reasonable attorneys'
fees. property inspection and valuation fees and other fees incurred for't' purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takCs such action as Lender may
reasonably require te assure that Lender's interest in the Property and” ‘ighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Histiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower puy
such reinstaterent sums and expenses in one or more of the following forms. as selecter, by Lender: {a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's chesk., provided any
such check is drawn upon an institution whose deposits are insured by a feveral agency. instrdmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrwraent and
obligations secured hereby shall remain fully effective as if ne acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section I8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "lLoan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
setvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfar of servicing. I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless othenvise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security lnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabis Law provides a time period which must clapse before certain action can be taken. that time
period will‘oe.deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity 1a-oire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani 4 Section 18 shall be deemed to satisty the notice and oppontunity to ke comrective
action provisions ol ith's S=etion 20

21. Hazardous Sabstznces. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as loxic opiigzardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, )erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, miterials containing asbestos or formaldehyde, and radicactive materials:
{b) "Environmental Law" means federal saws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental (roeniion: (c) "Environmental Cleanup” includes any response
action, remedial action, or removai action, as defined in Environmental Law; and (d) an "Environmenta
Condition" means a condition that can cause, ‘contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse disposal, storage., or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, sror in the Property, Borrower shall net do.
nor allow anyone else to do, anything affecting the Property (a} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which. diie t0 the presence. use, or release of a
Hazardous Substance. creates a condition that adversely affects the valtié of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nednal residential uses and to
maintenance of the Property {including, but not limited to. hazardous substances ir. cohsumer products},

Borrower shail promptly give Lender writlen notice of {a) any investigation, ch’m. demand. lawsuit
or other action by any governmental or regulatory agency or private party involving thc troparty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze. (b) any
Environmental Condition, including but not linited to. any spilting, leaking, discharge, release-ordiireat of
release of any Hazardous Substance. and (¢) any condition caused by the piesence, use or relcase of a
Hazardous Substance which adversely affects the value of the Propertty. If Borrower learns. or is notiticd
by any governmental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptiy lake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section (8 uniess Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days [rom the date
the notice is given to Borrower, by which the defauit musi be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclorure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furteel Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitico #5 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iimiil to, reasonable attorneys’ fees and costs of title evidence.

23. Reiease. Upotipayment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower snuid pay any recordation costs. Lender may charge Bomower a fee for
teleasing this Security Instrument, brcenly il the fee is paid to a third party {or services rendered and the
charging of the fee is permitted under Apnlicable Law,

24. Waiver of Homestead. [n accordarnc with [linois law. the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage Tequired by Borrower's agreeriept with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowrr's collateral. This insurance may, but need
not, protect Borrower's interesis. The coverage that Lender jurchases may not pay any claim that
Botrower makes or any claim that is made against Borrower-inn convection with the collateral, Borrower
may later cancel any insurance purchased by Lender. but only aftel providing |ender with evidence that
Borrower has obtained insurance as required by Borrower's and l.endei s asreement. 1 Lender purchizses
insurance for the collateral, Borrower will be responsible for the costs of thad insurance. including interest
and any other charges Lender may impose in connection with the placement of ‘the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insorance may be added 1o
Borrower's total outstanding balance or obligaton. The costs of the insurance may be rhore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees tu the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

ﬁ/( _0‘8"/ (Seal)

ZACHARY W. AUSTERMUEHLE -Bureowet

( %\ ( (Sealy

SAMANTHA SCHUETZ Horrower

{Scal) (Scal)
~Bomower “Borrouer
(Seal) _~ 2 {Seal)
~Bomonv er -Borower
(Seal) S {Seal)
Bormower -Borrower
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STATE OF ILLINOIS, COOK County ss:
. dgoapanr /., Fdit-w s . & Notary Public in and for said county and
state do hereby gertity that

ZACHARY W. AUSTERMUEHLE and SAMANTHA SCHUETZ

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as histher/their free and volumary act, for the uses and purposes therein set forth,

Giren vnder my hand and official seal, this  q3¢h day of August, 2020
My Commissicic Frpires: 5""/5"’7}
—4/ (a
Nutary Public

il
LEANARD F GIOVENCO l
Official Seal

Notary Public - state of Hlinois
My Commission Expires Aug 15, 2023

L.oan origination organization HOMETRUST MORTGAGE
NMLS 1D 134317 CORPORATION

Loan originator RICHARD GORDON EISENHUTH
NMLS 1D 230574
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LEGAL DESCRIPTION

Legal Description; LOT 32 IN KINGSPORT VILLAGE NORTH II, A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL

MERIDCIAN, IN COOK COUNTY, ILLINOIS,
Permanent Index #'s: 03-10-314-019-0000 (Vol. 231)

Property Address: 1107 Kingsport Dr, Wheeling, Illinois 60090
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