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DEFINITIONS

Words used in multiple sections of this document are defined telow and other words are defined in Sections 3. 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in thisidecument are also provided in Section 16,

{(A) "Security Instrument” means this document, which is dated AUGUST 26, 2020, together with all Riders to this
document.

{(B) "Borrower" is SHRUTI SINGH AND JACOB ABRAHAM, A WIFP-AND HUSBAND. Borrower is the
mortgagor under this Security lnstrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS I3 a separate corperation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under tisis Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephane runiber of P.O, Box 2026,
Flint, M1 48301-2026, tel. (888) 679-MERS.

(D) "Lender” is THE HUNTINGTON NATIONAL BANK. Lenderis a NATIONAL BANK organized and existing under
the laws of UNITED STATES. Lender's address is 7575 HUNTINGTON PARK DRIVE, COLUMBUS. OH 43235,
(E) "Note" means the promissory note signed by Borrower and dated AUGUST 26, 2020. The Note states that
Borrower owes Lender SEVEN HUNDRED THIRTY-SIX THOUSAND AND 00/100 Dollars (U.S. $736,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2050.

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note. plus interest. any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, phus interest.

IELINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM l\l's I RL .'\II‘ \i
BXO323.44 Form 314 10

(T

06655716



2029117057 Page: 3 of 23

UNOFFICIAL COPY

0070949185 00006655716

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable):

® Adjustable Rate Rider & Condominium Rider [ Second Home Rider
[J Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
0 1-4 Famnily Rider O Other(s) {specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations. ordinances and
administrative rules and orders (that have the effect of law) ad well as all applicable final, non-appealable judicial
opinions.

(J) "Comwaurity Association Dues, Fees, and Assessments” means ail dues, fees, assessments and ether charges that
ar¢ imposed on Borrower or the Property by a condominium assoctation, homeowners association or similar organization,
(K) "Electronic ¥ vads Transfer" means any transfer of funds, other than & transaction originated by check. draft, or
similar paper instiuwert, which is initiated through an electronic erminal. refephonic instrument, computer, or magnetic
tape so as to order, inctruct. or authorize a financial institation to debit or credit an account. Such term includes. but is not
limited to, point-of-sale traasters. automated tefler machine transactions, transfers initiated by telephone, wire transiers,
and automated clearinghous/~<ransfers,

(L) "Escrow Items" mcans those ites that are described in Section 3.

(M) "Miscellancous Proceeds” means 2ny compensation, settlement. award of damayges, or proceeds paid by any third
party (other than insurance proceeds pa d under the coverages described in Section 5) for: (1) damage to, or destruction of.
the Property: (ii) condemnation or other taking of all or any part of the Property: (i) conveyance in lieu of condemnation;
or (iv} misrepresentations of, or omissions as 10, thevalue andfor condition of the Property.

{N)} "Mortgage Insurance™ means insurance prat¢ching Lender against the nonpayment of. or default on, the Loan,

(0) "Periodic Payment" means the regularly scheduled atount due for (i) principal and interest under the Note, plus (i)
any amounts vnder Section 3 of this Security Instruiment

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 US5.C. §2601 et seq.) and its implementing
regulation. Regulation X {12 C.F,R. Part 1024), as they might ¢ amended from time to time, or any additional or
successor legislation or regulation that governs the same subject piatier. As used in this Security Instrument, "RESPA®
refers to all requirements and restrictions that are imposed in regard o a "federally related mortgage loan" even if the
Loan docs not qualifi as a "federally retated mortgage loan" under RECPA,

(Q) "Successor in Interest of Borrower' means any party that has taken titiesa the Property, whether or not that party
has assumed Bomrower's obligations under the Note and/or this Security Instruneps:

TRANSFER OF RIGHTS IN TIIE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxt<nsions and modifications -
of the Note: and (ii) the performance of Borrower's covenants and agreements under this Securitv Instrument and the

Note. For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as naniinee for Lender and

Lender's successors and assigns) and to the successors and assigns of MERS the following described pronarty located in

the COUNTY of COOK:

SEE ATTACHED SCHEDULE A

which currently has the address of 1420 W CHESTNUT ST APT 1, CHICAGO, IL 60642 ("Property Address"):

TOGETHER WiTT all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. Alb of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests gramted by Borrower in this Security Instrument.

ILEINOIS-Sangle Family-Fannie Muefk reddie Mac UNIFORM INSTRUMENT
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but. if necessary to comply with law or custom. MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right 16 foreclose and sell the Property:
and to take any action required of Lender including, but not limited ro. releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TiUS SECURITY INSTRUMENT combines uniform covenants for n2tional use and non-uniform covenants
with limited vaiations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFOPM LOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of ¢7incipal, Interest, Eserow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principai of, and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Not=/Gorrower shall also pay funds for Escrow Frems pursuant 1o Section 3. Payments due under
the Note and this Security Instruines it shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Nrie or this Security Instrament is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by [ender: (a) cash: (LY money order: {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is draww upon_ an institution whose deposits are insured by a federal agency,
instrumentality. or entity; or (d) Electrenic trinds Transfer.

Payments are deemed received by Lender whaiveceived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partizl pam.pts are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient 1o bring the’Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial paymerus i. the future. but Lender is not obligated to apply such
payments at the time such payments are accepted. H each Periodic’ Pryment is applied as of its scheduled due date, then
Lender necd not pay interest on unapplied funds. Lender may hold such urapplied funds until Borrower makes payment
to bring the Loan current. [{ Borrower does not do so within a reasonable peried of time, Lender shall either apply such
funds or return thent to Borrower, [f not applied earlier, such funds will be xppiied w the outstanding principal balance
under the Note immediately prior to fareclosure. No offset or claim which Borraswer might have now or in the tuture
against Lender shall relicve Borrower from making payments due under the Mo zad this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments ar Proceeds, Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b)
principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied <0 zacli Periodic Payment
in the order in which it became due, Any remaining amounts shall be applied first to late charges. sevond to any other
amounts due under this Security Instrument. and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1¥ more
than one Periodic Payment is outstanding, Lender may apply any paviment received from Borrower to the repayment of
the Periodic Payments if. and to the extent that. each payment can be paid in tull. To the extent that any excess exisis after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied 1o any late
charges due. Vohluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date. or change the amount, of the Periodic Payments,
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full. a sum (the "Punds”) to provide for payment of amounts due for; {a) taxes and assessments
and other iterns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {b)
leaschold payments or ground rents on the Property. if any; (¢) premiums for any and all insurance required by Lender
under Section 5: and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payinent of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow Items." At origination or al any time during the term of the Loan, l.ender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessiments shall be
an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow It¢ias. Lender may waive Borrawer's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the aiworars due for any Escrow [tems for which payment of Funds has been waived by Lender and, it Lender
requires. shall fidnisa to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet's oblipation to'make such payments and to pravide receipts shall for all purposes be deemed to be a covenant
and agreement contained ir ihis Security Instrument. as the phrase "covenant and agreement” is used in Section 9. If
Borrower 15 obligated (o pav/Aicrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise ts rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lended 24y such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance wiin Szction 15 and. upon such resvocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then requizad sinder this Section 3.

L.ender may. at any time. collect arid 7ol Funds in an amount (a) sufficient to permit Lender to apply the Funds
af the time specified under RESPA, and (b) notdo exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due or. the kesis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Appiicable Law.

The Funds shall be held in an institution whos( deposits are insured by a federal agency. instrumentality, or
entity {including Lender, if Lender is an institution whose cepasits are so insured} or in any Federal lfome Loan Bank.
Lender shall apply the Funds 1o pay the Escrow ltems no latei thaizihe time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds. annuatly aalyzing the escrow account, or veritying the Escrow
lems. unless Lender pays Borrower interest on the Funds and Appiicable-law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires intet2st to be paid on the Funds. Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Leader can agree in writing. however. that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge/an-annual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as detined under RESPA. Lender shull account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as dedined under RESPA. Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amout pesassary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a dedicicncy of Funds held in
escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrowershall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 mworihiy payments,

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges: Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain prierity over this Security [nstrument. leaschold payments or ground rents on the Property. it
any. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lastrument unless Borrower: {a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender, but only so long

ILLINOIS-Single Family-Fannie Mae/Freddic Mac GNIFORM INSTRUMENT
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as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion eperate to prevent the enforcement of the lien while those
proceedings are pending, but only uatil such proceedings are concluded: or (¢) secures from the holder of the lien an
agreement satistactory to Lender subordinating the lien to this Security Instrument, I Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax veritication and‘or reporting service
used by Lender in connection with this Loan.

5. Uvoperty fnsurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured agatnstloss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited 10, pacthquakes and floods, for which Lender requires msurance. This insurance shall be maintained in the
amounts (includiig’deductible levels) and for the periods that Lender requires. What Lender reguires pursuant to the
preceding sentenca ran change during the term of the Loan. The insurance carrier providing the insurznce shall be
chosen by Borrower supject to Lender's right to disapprove Borrower's choice. which right shall not be exercised
unreasonably. Lender may/require Borrower to pay. in connection with this Loan, either: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsejuent charges each time remappings or similar changes oceur which reasonably might
affect such determination or certitication. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agescy in connection with the review of any lood zone determination resufting {rom
an objection by Borrower.

If Borrower fails to maintain any of (he coverages described above, Lender may obtain insurance coverage. at
Lender's uption and Borrower's eapense. Lendei s under no obligation 1o purchase any particular type or amount of
coverage, Therefore, such coverage shall cover Lenderout might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, bazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledgeis that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrawer cobldiave obtained. Any amownts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured bwthis Security Instrument. These amounts shail bear
interest at the Note rate from the date of disbursement and shall be'pryable, with such interest, upon notice from Lender
to Borrawer requesting payment.

All insurance policies required by Lender and renewals of sucinolicies shall be subject to Lender's right 1o
disapprove such policies, shall include 2 standard mornigage elanse, and shaliwime Lender as mortgagee andéor as an
additional loss payee. Lender shall have the right o hold the policies and redewal certificates. 1T Lender requires.
Borrower shall promptly give to Lender all receipts of paid preminms and renewal nhtices. If Borrower obtains any torm
of insurance coverage, not otherwise required by Lender, for damage 1o, or destructionio?, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and’or as an additicnal toss payee.

In the event of loss, Borrower shatl give prompt notice 1o the insurance carrier and-tender, Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in‘writing. any inskrance
proceeds. whether or not the underlying insurance was required by Lender, shall be applied to restoraticn or repair of the
Property, if the restoration or repair is economically feasible and Lender's securily is not lessened. Duriligwuch repair and
restoration period, Lender shall have the right w hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payiments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters. or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened. the insurance proceeds shall be applied to the sams secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order

ILLINOIS-Single Family-Fannie Mae/Freddic Mace UNIFORM INSTRUMENT
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provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event. or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a)
Borrower's rights Lo any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insuranee policies covering the Property. insofar as such rights are appticable to the coverage of
the Propetty. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Nate or this Security Instrument, whether or not then due,

4. Cecupancey. Borrower shall oceupy, establish, and use the Property as Botrower's principal residence within
60 days afterdh=-execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for atlzastone year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonablywithheld, or unless extenuating circumstances exist which are beyond Borrower's contral.

7. Preservavior, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Prapecty, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in thic Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in valve aue to its condition. Lnless it is determined pursuant to Section 5 that repair ot
restoration is not economically fuasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 11" insurance o condemnation proceeds are paid in connection with damage to, or the taking of.
the Property, Borrower shall be responsi)e tor repairing or restoring the Property only if Lender has released proceeds
tor such purposes. Lender may disburse proveeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. 114 Insurance or condemnation proceeds are not sufficient to repait or
restore the Property. Borrower is not relieved of Borrsuwar's abigation for the completion of such repair or restoration,

Lender or its agent may make reasonable entiizs im2on and inspections of the Property. I it has reasonable cause.
Lender may inspect the interior of the improvements on titeZroperty. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonabie <anse,

8. Borrower's Loan Application. Bomower shall be in detrule if, during the Loan application process. Borrower
or ANy persons or entities acting at the direction of Borrower or wittcBorrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lende! ton failed to provide Lender with material
information) in connection with the {_oan. Material represemations inelud<, but are not limited to. representations
concerning Borrower's occupancy of the Properiy as Borrower's principal tesidence,

9. Protection of Lender's Interest in the Property and Rights Uids« this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Seculity dastrument. (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and’or rigite under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcemynt of a lien which may attain
priority over this Security Instrument or to enforee laws or regutations), or (¢) Borrower has atandonad the Property, then
Lender may do and pay for whatever is reasonable or appropriate to proteci Lender's interest indh Property and rights
under this Security lnstrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security lnsuwment, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property (o make repans, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilitics tumed on or off. Although Lender may take action under this Section 9. Lender does not
have to do so and is not under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower secured by this
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Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall camply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveved or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower acquires
tee title to the Property, the leasehold and the tee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available trom the mortaage insurer that previously provided such insurance
and Borrover was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower siail pay the premiums required to obtain coverage stbstantially equivalent to the Mortgage lusurance
previously ie’effzet, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an'alieraate mortgage insurer selected by Lender. It substantially equivalemt Mortgage Insurance coverage is
not avaitable, Betrariershall continue to pay fo Lender the amount of the separately designated payments that were due
when the insurance coverzge ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mordpige Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in.faii. and Lender shall not be required 1o pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments i Mortgage Insurance coverage (in the amount and for the
period that Lender requires) providzd by an insurer selected by Lender again becomes available. is obtained, and Lender
requires separately designated payme/its toward the premiums for Mortgage lnsurance. If Lender required Mortgage
Insurance as a condition of maKing the e and Borrower was required to make separately designated payments toward
the premiams for Mortgage Insurance, Boriower shall pay the premiums required 1o maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve/nntil Lender's requivement for Mortgage Insurance ends in accordance
with any written agreement between Borrower anc Lepder providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 atfedrs Burrower's obligation to pav interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender {or any ent/tv.<hat purchases the Note) for certain losses it may ingur if’
Borrower does not repay the Loan as agreed. Borrower is not ' paiirto the Morteage Insurance.

Mortgage insurers evaluate their total risk on all such insurupez in force from time to titne, and may enter into
agreements with other parties that share or modify their risk, or reduc< fusses: These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other variv/{or parties) to these agreements. These
agreements may require the mortgage insurer to mahe payments using any sovize of funds that the mortgage insurer imay
have available (which may include funds obtained from Mortgage Insurance premiuirs),

As a result of these agreements, Lender, any purchaser of the Note. anotlier insurer, any reinsurer, any other
entity, or any affiliale of any of the foregoing. may receive (directly or indirectly) amcunts that derive from {or might be
characterized as) a portion of Borrower's payments for Morlgage Insurance. in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses, If sueh agreement provides that an affiliate ol Lzaszi tahes a share of the
insurer's risk in exchange for a share of the premiums paid 10 the insurer, the arrangement1g/05%¢n termed "caplive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts thar Borrower has agreed to paywor Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increasc the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically. andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
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and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed 1o Lender's satistaction. provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repatr is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due.
with the Zxeess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

[n the everiof a total taking. destruction. or loss in value of the Property, the Miscellaneous Praceeds shall be
applied ta the suine’secured by this Security Instrument, whether or not then due, with the excess, if any. paid to
Borrower.

In the event of a jiarial taking. destruction. or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction. or loss in value is equal to or greater than the amount of the
sums secured by this Security [nstavment immediately before the partial taking, destruction. or loss in value, unless
Borrower and Lender otherwise agree inawriting., the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multplied by the following fraction: (2) the total amount of the sums secured
immediately before the partial taking. desiruction. or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruZion, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ¢xJoss in value. unless Borrower and Lender otherwise agree in
wriling, the Miscellaneous Proceeds shall be applied to taesuns seeured by this Security Instrument whether or not the
sums are then due.

[f the Property is abandoned by Borrower, or if. after noded by Lender to Borrower that the Opposing Party (as
detined in the next sentence) offers 10 make an award to seutle a claiin-or damages, Borrower fails to respond 1o Lender
within 30 days after the date the notice is given. Lender Is authorized te'cottect and apply the Miscellaneous Proceeds
gither to restoration or repair of the Property or to the sums secured by thisSe<urity Instrument, whether or not then due.
"Opposing Parly” means the third party that owes Borrower Miscellaneous Procesds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds. ‘

Borrower shall be in default if any action or proceeding, whether ¢ivil or crimsinal. is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Larider's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration his occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling Wiat. in-Lender's judgment.
precludes forfeiture of the Property or other material impairment of Lender's interest in the Propény or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the imbairment of Lender's
interest in the Property are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Sceurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the linbility of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the suins secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
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Lender in exercising any right or remedy including. without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Scveral Liability: Cu-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However. any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer”): (a} is co-signing this Security Instrument only to morigage,
prant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b) is not personally
obligated to pay the suins secured by this Security Instrument: and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security [nstrument or the
Note without the co-signer’s consent,

Suticet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations uider+his Security Instrunment in writing. and is approved by Lender, shall obtain all of Borrower's rights and
benefits under s Zecurity Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instivumentunless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (e<eent as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charggds./t.ender may charge Borrower fees for services performed in connection with Borrower's
default. for the purpose of giotecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to. attorneyy' fets, praperty inspection and valuation fees. In regard to any other lees, the absence of
express authority in this Security Listrup=nt (o charge a specific fee 1o Borrower shall not be construed as a prohibition
on the charging of such fee. Lender miy nct charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sers snaximum loan charges. and that law is finally interpreted so that the
interest or other loan charges collected or 10 be <ciigeted in connection with the Loan exceed the permitied limits, then:
(a) any such loan charge shall be reduced by the amouit necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded-peritted fimits wilt be refunded 1o Borrower, Lender may choose
to make this refund by reducing the principal owed under'the Note or by making a direct payment to Borrower. I a
refund reduces principal. the reduction will be treated as a pasiaLrepayment without any prepayment charge (whether or
not a prepayment charge is provided for under the Note). Borrswir's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action: Forrower might have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument maost be in
writing. Any notice to Borrower in connection with this Security Instramernt shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borroer's notice address if sent by other means,
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicab'é Law expressly requires otherwise!
The notice address shalf be the Property Address unfess Borrower hag designated a cubstitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address, [f Li:nder specities a procedure for
reporting Borrower's change of address; then Borrower shall only report a change of address through that specified
procedure, There may be only one designated notice address under this Security Instrument aveny dne time. Any notice 10
Lender shalfl be given by delivering it or by mailing it by first class mail to Lender's address stated merein unless Lender
has designated another address by notice to Borrewer. Any notice in connection with this Security instriment shall not be
deemed to have been given to Lender until actually received by Lender., If any notice required by this S¢cwity Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Secwrity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the partics to agree by contract or it might be silent. but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such contlict shall not affect other provisions of this Security Insinament or the Note

ILLINOIS-Single Famity-Fanuie Mae/Freddic Mac USTFORM INSTRUMENT
32344 Pape 9 of 13 . Form 3014 [AH

| (1L ‘I
HLGOROG6557160032309



2029117057 Page: 11 of 23

UNOFFICIAL COPY

0070949185 00006655716

which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; {(b) words in the gingular shall mean and include the plural and vice versa;
and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beacficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property. including. but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date 1o a purchaser.

I¥alor any part of the Property or any [nterest in the Property is sold or transferred (or it Borrower is not a
natural personZnd a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender
may require iminediate payment in full of all sums secured by this Secuiity Instrument. However, this option shall not be
exercised by Lend<r 17 such exercise is prohibited by Applicable Law.

If Lender exeraises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 20 divs from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums securea by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any ccmedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstaic After Acceleration, If Borrower meets certain conditions, Borrower shali
have the right to have enforcement of Uvis Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Propenty pursuant weGaction 22 of this Security Instrument: (b) such other period as Applicable
Law might specify for the termination of Borrewe!s right to reinstate; or (¢) entry of a judgment enforcing this Security
[nstrument. Those conditions are that Borrower: (a) pavs Lender all sums which then would be due under this Security
Instrument and the Note as it no acceleration had occurred; () cures any default of any other covenants or agreements;
(c) pays ali expenses incurred in enforcing this Security Insirument, including, but not limited 1o, reasonable attorneys'
fees, property inspection and valuation fees. and other fees 1ricurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Insuument: and ¢d) take«"sich action as 1ender may reasonably require to assure
that Lender's Tmerest in the Property and rights under this Security 2asirument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged uniess as otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expinsey in one or more of the following forms, as
selected by Lender: (a) cash: (b} money order; (¢) certified check. banw-check. treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. owever. this right to reinstate shall not
apply 1 the case of acceleration under Section 18,

20. Sale of Note: Change of Lovan Servicer; Notice of Grievance. The Note or'a pa'tial interest in the Note
{together with this Security [nstrument) can be sold one or more times without prior notice 1o -@otower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments dvé rader the Note and
this Security {nstrument and performs other mortgage loan servicing obligations under the Note, this Seeurity Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer urelated to a sals'of the Note, 1f
there is a change of the Loan Servicer. Bomower will be given written notice of the change which will siate the name and
address of the new Loan Servicer. the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises trom the other party's actions pursuant to this Security [nstrument or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrurnent, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 13} of such afleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse hefore certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 13 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "lHazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrolewn products, toxic pesticides and herbicides, volatile solvents. materials
containing ushzstos or formaldehyde, and radioactive materials: (b) "Environmental Law™ means federal laws and laws of
the jurisdictici where the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes gy response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
"Environmental Zopdition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrewer shall nel cause or permit the presence, use. disposal, storage. or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on o in the Property. Borrower shall not do, nor allow anvone ¢lse to
do. anything affecting the Property fa) that is in viotation of any Environmental Law. (b) which creates an Environmental
Condition. or {c) which. due to the zresence. use. or release of a lazardous Subsiance. creates a condition that adversely
atfects the value of the Property. The precading two sentences shall not apply to the presence. use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential
uses and to mainenance of the Property (inciiding, but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lenderwiiten notice of (a) any investigation, claim. demand. lawsuit or other
action by any governmental or regulatery agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledoe, (b) any Environmental Condition, inchuding but not limited
10, any spifling, leaking, discharge. release or threat of release of any Hazardous Substance. and (¢) any condition caused
by the presence, use or release of a 1lazardous Substance wlick adversely alfecty the value of the Property. I Borrower
learns, or is notified by any governmental or regwlatory autiioriizn or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is Gevessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing nercinzhall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenandapd agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower privy to acccleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but ot prior to acceleration under
Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the lefault; (b) the action
required fo cure the defauit; (¢) a date, not less than 30 days from the date the notice 15 grven to Borrower, by
which the default must be curced: and (d) that failure to cure the default un ur before the Zate specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forecloszre by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right tooeinstace after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specitied in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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Instrument. but only it the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead, In accordance with 1llinois law, the Borrower hereby releases and waives all rightg
under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insuiance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
apainst Borrower it connection with the collateral, Borrower may later cancel any insurance purchased by Lender. but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreemerit. i¥.ender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance.
including int<restand any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of4he-cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's
total outstanding/oalipce or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on is.Gwa,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execited by Borrower and recorded with it.

/J%, <tz 122

ROWE SHRUTI SINGH - DA(‘F ;

)

2

OB ABRAHAM - DATE -
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STATE OF _ILijw 9l

COUNTY OF _CLODE

ra
. .. N 2 ”2 / R e
The foregoing instrument was acknowledged before me this 02*‘/ 2 2 LL4 2 by

SHRUT] Sifell amol T HCOR FELAHAN

&,

Notary Public”

P oK
OFFIC:A). SEAL ; -
OLHA VRZHEZHEVSKA My Commision Expites: _ OB L4/ RP23
NGTARY PUBLIC, STAT: Of ILLINOIS
My Commission Expires Jur.e 26.‘:223

Individual Loan Originator: MAURICIO BENAVZIYTE, NMLSR 1D: 608614
Loan Originator Organization: THE HUNTINGTON NATTONAIL BANK, NMLSRID: 402436
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CONDOMINIUM RIDER

SINGH

Loan #: 00006655716

Serv. #: 0070949185

MIN: 100115600006655713

THIS CONDOMINIUM RIDER is made this 26TH day of AUGUST, 2020, and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™)
to sceure/3orrower's Nole to THE HUNTINGTON NATIONAL BANK (the "Lender") of the same
date and covaring the Property described in the Security Instrument and located at:

1420 W CHESTNUT ST APT 1, CHICAGO, IL 60642
[Property Address)
The Property includes & unit in, together with an undivided interest in the common clements of, a
condominium project krov n as:
1420 CHESTNUT CCNDO
iName of Condominium Project]

(the "Condominium Project”). I thc owners association or other cntity which acts for the
Condominium Project (the "Owners-Assaciation™) holds title to property for the benefit or use of its
members or sharcholders. the Property-wiic includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Bontwwer's interest.

CONDOMINIUM COVENANTS. In arkiition to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lender furthey.covenant and agree as follows:

A. Condominium Obligatiens. Borrower sna'l perform all of Borrower's obligations
under the Condominiwm Project’s Constituent Documen's, The "Constituent Documents" arc
the: (i) Declaration or any other document which creates tae Condominium Project; {ii) by-
laws: (1ii) code of regulations; and (iv) other cquivalent Socumants. Borrower shall prompily
pay. when duc. all dues and assessments imposed pursuant 1o the Constituent Documents,

B. Property Insurance. So long as the Owners Assosiaiion maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy ou the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels). for the periods, and against loss by fire. hazaids included within
the term "extended coverage,” and any other hazards, including, but ndt limited to.
carthquakes and ffoods, [rom which Lender requires insurance, then:

(i} Lender waives the provision in Section 3 for the Periodic Payment to Lendar.af the
yearly premium installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage on
the Property is decred satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the

MULTISTATE CONDOMINIUM RIDER- Singlc Family -Fannie Mace/Freddie Mac UNIFORM
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loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property imsurance proceeds in licu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hercby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument. whether or not then duc, with the cxeess, if
any, raid to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be
reasonabl: te insurc that the Owners Association maintains a public liability insurance policy
acceptable 10 ferm, amount, and cxtent of coverage to Lender.

D. Conacrnation. The proceeds of any award or claim for damages, dircet or
conscquential, payahite to Borrower in connection with any condemnation or other taking of
all or any part of the Froperty, whether of the unit or of the common clements, or for any
conveyance in licu of coddemaation. are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied Dy Lender to the sums sccured by the Sceurity Instrument as
provided in Section 11.

E. Lender's Prior Conscat: Rorrower shall not, except after notice to Lender and
with Lender's prior written consent, eithzrsartition or subdivide the Property or consent to:

(i) the abandonment or termivation. of the Condominium Project, except for
abandonment or termination required by lav: in the case of substantial destruction by fire or
other casualty or in the case of a taking by condcmpation or eminent domain;

(i1) any amendment to any provision of th¢ Constituent Documents if the provision is
for the express benefit of Lender;

(1ii) termination of professional management and Assumption of sclf-management of
the Owners Association: or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium ducs aid assessments when
duc, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Sccurity Instruiicat. Unless
Borrower and Lender agree to other terms of payment, these amounts shal] beawciniercst from
the date of disbursement at the Note rate and shall be payable, with interest, upon niotics from
Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mac/Freddie Mac UNIFORM
INSTRUMENT
X 3337 Form 3148 1/01  fpage 2 of 3 poges)
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Condominium Rider.

W 8ol ze

YV BORROWER - SHRUTI SINGH - DATE -

%d’/ M &%/Zé/}az

COB ABR AnAM - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family « Fannie Mae/Freddic 11a¢ UNIFORM
INSTRUMENT
&5 3337 Form 3140 1/01  fpage 3 of 3 pages)
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

SINGH

Loan #: 00006655716

Serv. #: 0070949185

MIN: 100115600006655713

THIS FIXED/ADIUSTABLE RATE RIDER is madc this 26 TH day of AUGUST, 2020.
and is incomorated into and shall be deemed to amend and supplement the Morigage, Deed of Trust,
or Security-Leed (the "Security Instrument) of the same date given by the undersigned ("Borrower™)
to sccure Barrswer's Fixed/Adjustable Rate Note (the "Note") 1o THE HUNTINGTON NATIONAL
BANK ("Lender” bof the same date and covering the property described in the Security Instrument and
located at:

la%0 4 CHESTNUT ST APT 1, CHICAGD, IL 60642
[Property Address]

THE NOTE PROVIZES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT GGRROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE 11ME AND THE MINIMUM AND MAXIMUM
RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. In adaition-to the covenants and agreements made in the
Sccurity instrument, Borrower and Lender further covznant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CTHANGES

The Note provides for an initial fixed intcrest rate 0f 3. 450%. The Note also provides for a
change in the initial fixed rate to an adjustzble interest rate, as-{otlows: ‘
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYN.ENT-CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustzols tntercest rate on the first
day of SEPTEMBER, 2035, and the adjustable interest rate 1 will pay may change on that day every
i2th month thereafter, The date on which my initial fixed interest rate changes 10.an adiustable interest
rate, and cach date on which my adjustable interest rate could change. is called a "Cliang: Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be basedorian Index
that is calculated and provided to the gencral public by an administrator (the *Administratci™ The
"Index” is a benchmark, known as the one-year U.S. dollar (USD) LIBOR index. The Index is
currently published in, or on the website of, The Wall Streef Journal. The most recent Index value
availablc as of the date 45 duys before each Change Date is called the "Current Index,” provided that if

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mac Uniform Instrument
EE 758.51 Form 3187 6/01 (rev. 2/20)
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the Current Index 15 Iess than zero. then the Current Index will be deenied 10 be zero for purposcs of
caleulating my intcrest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND ONE-FOURTH pereentage points (2 . 250%) (the "Margin”) to the Current Index. The Margin
may change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below,
The Nots"tclder will then round the result of the Margin plus the Current Index to the nearest onc-
cighth of op< nercentage point (0.125%). Subjeet to the limits stated in Scction 4(D) below. this
rounded amount will be my new interest rate until the next Change Date.

The Note-Halder will then determine the amount of the monthly payment that would be
sufficient to repay vhe dnnaid principal that [ am expected to owe at the Change Date in full on the
Maturity Date at my new nterest rate in substantially equal payments. The result of this caleulation
will be the new amount wi my sronthly payment.

(D) Limits on Interestdite Changes

The interest rate 1 am reodired to pay at the first Change Date will not be greater than
8.450% or less than 2. 250%. Thersafier, my adjustable interest rate will never be increased or
decrcased on any single Change Date &y aore than two percentage points from the rate of interest |
have been paying for the preceding 12 monip< My interest rate will never be greater than 8, 450% or
less than 2. 250%.

() Effective Date of Changes

My new interest rate will become cffective onvesch Change Date. T will pay the amount of my
new monthly payment beginning on the first monthly payinent date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any chaages in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustablednrest rate before the cffective
date of any change. The notice will include the amount of my montliv-payment, any information
required by law to be given to me and also the title and welephone number of @ person who will answer
any questton | may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be nto longer available and wall be replaced if any ol following
cvents (cach, a "Replacement Event”) occur: (i) the Administrator has permanently or ipdefinitely
stopped providing the Index to the general public: or (ii) the Administrator or its regulator-issues an
official public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will sclect a new index (the "Replacement
Index™) and may also sclect 2 new margin (the "Replacement Margin"), as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-- Fannie

Mac Uniform Instrument
B 735851 Form 3187 6/61 (rev, 2/20)
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(1} If a replacement index has been sclected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of the
Federal Reserve System, the Federal Reserve Bank of New York; or a commitlee endorsed
or convencd by the Board of Governors of the Federal Reserve System or the Federal
Reserve Bank of New York at the time of a Replacement Event, the Note Holder will
select that index as the Replacement Index.
£2) If a replacement index has not been selected or recommended for use in consumer
moducts under Scetion (G)(1) at the time of a Replacement Event, the Note Holder will
niake u reasonable. good faith cffort to sclect a Replacement Index and a Replacement
Marzir that, when added together, the Note Holder reasonably expects will minimize any
charigevrthe cost of the loan, taking into account the historical performance of the Index
and the Replacement Index.
The Replacement lndex and Replacement Margin, if any. will be operative immediately upon
a Replacement Event ana will 5 used to determine my interest rate and monthly payments on Change
Dates that arc more than 45 days aiter a Replacement Event. The Index and Margin could be replaced
morc than once during the term of <oy Note, but only if another Replacement Event oceurs. After a
Replacement Event, all references tothe-"Index” and "Margin” will be deemed to be references to the
"Replacement Tndex" and "Replacement-Maigin, "
The Note Holder will also give me nz¢ice of my Replacement Index and Replacement Margin,
if any. and such other information required by applicable law and regulation.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L. Until Borrower's initial fixed intcrest rate-<ranges o an adjustable interest rate under the
terms stated in Scction A above, Unitorm Covenant 7#°0f the Sceurity Instrument shall read as
follows:
Transfer of the Property or a Beneficial Izt¢rest in Borrower. As used in
this Scction 18, "Interest in the Property” means any legal ‘or bereficial interest in the
Property, including. but not limited to, thosc beneficial interestswansferred in a bond
for deed, contract for deed, installment sales contract or escrow-agiceinent, the intent
ol which is the transfer of title by Borrawer at a luture datc to a purchascy.
If afl or any part of the Property or any Interest in the Propaity is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Boirower
is sold or transferred) without Lender's prior written consent, Lender may teduise
immediate payment in full of all sums secured by this Security Instnsment. Hoverer,
this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family— Fanaie
Mac Uniform Instrument

EL 75851 Form 3187 6/01 (rcv. 2120)
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the notice is given in accordance with Scetion 135 within which Borrower must pay all

sums sccurcd by this Security Instrument. If Borrower fails to pay these sums prior to

the expiration of this period, Lender may invoke any remedics permitted by this

Sceurity Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
tertns stated in Scction A above, Uniform Covenant 18 of the Sccurity Instrument deseribed in Section
BI above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Sccurity
Instramen: siall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Stct.on 18, "Interest in the Propenty™ means any legal or beneficial interest in the
Propertyircluding, but not limited to. those beneficial interests transferred in a bond
for deed. conuiazt for deed. installment sales contract or cscrow agreement, the intent
of which is the trarsfer of title by Borrower at a future date to a purchascr.

10 all or-any part of the Property or any Interest in the Property is sold or
transferred (or if Bortoweris not a natural person and a beneficial interest in Borrower
is sold or transferred) withzat Lender's prior written consent, Lender may require
immediate payment in full of all sums sccured by this Security Instrument. However,
this option shall not be excicised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall-iet exercise this option if: (a) Borrower causes to
be submitted to Lender informatior reonired by Lender to evaluate the intended
transferee as if' 2 new loan were beirg made to the ransferee; and (b) Lender
reasonably determines that Lender's securiy will not be impaircd by the loan
assumption and that the risk of a breach of anycovenant or agreement in this Security
Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, L2pder may charge a reasonablc
fec as a condition to Lender's consent to the loan assumptica. Lender also may require
the transferee (o sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements wade in the Note and
in this Sccurity Instrument. Borrower will continue to be obligated wider the Note and
this Sceurity Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option to require immediate payment s full;-Lender
shall give Borrower notice of acceleration. The notice shall provide a peiiod ofnot
less than 30 days {ram the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Sceurity Instrumeri /7
Borrower fails to pay thesc sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Sceurity Instrument without further notice or
demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument
T 738.51 Form 3187 6/01 (rev. 2/20)
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in
this Fixcd/Adjustable Rate Rider,

gl2e i3t
- BSRROWEW- SHRUTI SINGH -~ DATE -

/ 4{’ éa 26 2097

V) B ABRAYA¥ = DATE -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--5ingle Family-- Fannie
Mac Uniform Instrument

x5 75851 Form 3187 6/01 (rev. 2120)
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Schedule "A™
Situated in the County of Cook, State of Ilinois, to wit:
Parcel 1:

Unit 1 in 1420 W. Chestnut Condominiums, as delineated on the Plat of Survey of the following
described rezi estate:

Lot 44 in the Supdivision of the South 1/2 of Block 22 in Canal Trustees Subdivision in the West
112 of Section 5, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois, Whicti Plat of Survey is attached as Exhibit "E" to the Declaration of
Condominium recorded «s Document Number 1905806186. together with its undivided
percentage interest in the comnion elements, all in Cook County, Illinois.

Parcel 2

The exclusive right to the use of Parking Srace P-1 and front yard, limited common elements, as
delineated on the Piat of Survey attached to ‘he declaration aforesaid recorded as Document
Number 1905806186.

Parcel Number(s) 17-(5-319-092-0000

Property Address: 1420 West Chestnut Street

Unit 1

Cook County, IL

Parcel Number

R20-132441



