UNQEEICIAL COPY

lllinois Anti-Predatory

Doc#. 2029117339 Fee: $98.00

' Edward M. Moody
Le nd I n g Database Cook County Recorder of Deeds
Date: 10/19/2020 03:28 PM Pg: 1 of 20
Program e g o

Certificate of Compliance

Report Mortgagl Fraud
844-768-1715

The property identified as: PIN: 13-33-421-014-0000

Address:

Street: 5133 W CONCORD PL

Street line 2:

City: CHICAGO State: IL ZIP Code: 60639

Lender Freedom Mortgage Corporation

Borrower: Odell Twilley & Carol A. Twilley

Loan / Mortgage Amount: $191,857.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeuas/wwacord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: F5DDE320-D348-459F-AFF8-F28703BD38DE Execution date: 7/15/2020




2029117339 Page: 2 of 20

UNOFFICIAL COPY

Return To:

Freedom Mortgage Corporation
Attn: Final Documents

P.0O. Box 8001

Fishers, IN 46038-8001

Prepared By:

Chrissopher Hale Peffall
99% rleasant Valley Ave
Suite’3

Mount Laxrel, NJ 08354

[Space Above This Line For Recording Data}

MORTGAGE \3AULY

MIN 1000730-0115425886-5

DEFINITIONS

Words used in multiple sections of this dacument are defives jiclow and other wards are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usagy. ol ‘words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated July 15, 202n
together with all Riders lo this document,
(B) "Borrower" is Odell Twilley and Carol A. Twilley, in joint.lenancy

Bortower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registralion Systems, inc. MERS 15 a separate corporation (hal is
acting solely as a nominee for Lender aml Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Bax 2026, Fliat, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Freedom Mortgage Corporaticn

Lender is a Corporation
organized and existing under the laws of The State of New Jersey
Lender's address is 907 Fleasant Valley Av Ste 3, Mount Laurel, NJ 08054

{E) "Nete" means the promissory note signed by Borrower and dated July 15, 2020

The *«ate states that Borrower owes LenderOne Hundred Ninety One Thousand Eight
Hundres Fifty Seven and 00/100 : Dollars
(U.S.$1¢1,357.00 ) plus interesi. Borrower has promised to pay this deht in regular Periodic
Payments an” to pay the debt in full not later than August 1, 2035

(F) "Property” (nuzns the property that is described below under the heading "Trausfer of Rights in the
Property.” -

(G) "Loan" means the re%i evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Note, and all suans due under this Security Instrument, plus interest.

(H) "Riders" means all Ricers i this Security Iustrument that are executed by Borrower. The following
Riders are to be executed by B.;rmv ror [check box as applicable]:

O Adjustable Rate Rider Coadominium Rider % Second Home Rider
Balloon Rider Planied (nit Development Rider 1-4 Family Rider
L] VA Rider L_] Biweekl; Pavinent Rider [ ) Other(s) [specify]

(I) "Applicable Law" means all conirolling appiizeb'e federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that bzve the effect of [aw) as well as all applicable final,
non-appealable judicial opinions.
(1) "Community Association Dues, Fees, and Assessments” 7iueans all dues, (ees, assessments and other
charges that are imposed on Borrower or the Property by 2 cundominium association, homeowners
association or similar organization.
{K) "Electronic Funds Transfer" means any transfer of funds, oter tian a transaction originated by
check, draft, or similar paper instrument, which is initiated through ar el:ctronic terminal, telephonic
instrument, compuler, or magnetic tape 5o as to order, instruct, or authorize % firancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale” fransfers, automated teller
machine (ransaclions, transfers initiated by telephone, wire transfers, and antomated clearinghouse
transfers.
(L} "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or priceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as t, the
value and/or condition of the Property.
{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,
(O) "Periodic Payment" means the regularly scheduied amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 2 "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

360484136 0115425886
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(Q) ™Successor in Interest of Borrower" means any pacly that has taken title to the Property, whether or
not that party has assumed Borrower's ebligations undey the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insttument secures te Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sesurity Instrument and the Note. For this purpose, Borrower dees hereby morigage, grant and
convey.to MERS (solely as nominee for Lender and Lender's successors and assigns) and
lo the /surressors and assigns of MERS, the following described properly located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdictiun]:

SEE LEGAL DESCKITITON ATTACHED HERETO AND MADE & PART HEREOF

Parce! ID Number: 13-33-421~014-0000 which currently has the address of
5133 W Concord Pl |Street]
Chicago [Cityl, Kinof2. 60630 [Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafter érected on.lre property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All ieplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is eferced to in this
Securily Instrament as the "Properly." Borrower understancls and agrees that MERS holds ralsiegal title
to the interests granted by Borrower in this Security Instcument, but, if necessary to comply viith law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or ali of those interests, including, bul not limited to, the right to foreclose and sell the Property; a*d to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Properly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaits for national use and non-uniform
covenants with limited variations by jurisdiction to constituiz a uniform security instrument covering real

roperty.
Prop U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems

360484136 0115425886
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned ¢o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal apency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Pa;ments are deemed received by Lender when received at the location designated in the Note or at
such gt focation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loa. ~urrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withzul ~vaiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the [uw.e, but Lender is not obligated to apply such payments al the lime such paymenis are
accepted. If each Pirirdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied tunJsLender may hold such unapplied funds uniil Borrower makes paymeat to bring
the Loan current. If Borrower does not do so within a reasonable periad of time, Lender shall either apply
such funds or return them to Bur-cwer. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note izuncdiately prior to foreclosure. No offset or claim which Borrower
might have now eor in the future ayainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument r p.rforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall b applied in the foliowing order of priority: (a) interest
due under the Note; (b} principal due under the 13zte;~{c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orderin which it became due. Any remaining amounis
shall be applied first to late charges, second to any other ~.inzants due under this Security Instrumient, and
then to reduce the principal balance of {he Note.

If Lender receives 2 payment from Borrower for a delingrrsi Perindic Payment which includes a
sufficient amount to pay any late charpe due, the payment may be apyied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. Lender riay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exient that, each payment can he
paid in full. To the extent that any excess exists after the payment is applied o t%e full payment of one or
more Periodic Payments, such excess may he applied to any late charges due. Vountary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Praceeds to principal due under
(he Note shall nol extend or posipone (he due date, or change the amount, of the Periodic Pzyricots.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faym.nt; are due
under the Note, until the Note is paid in fuli, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrumem us a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c)
premiums for any and all insurance required by Lender under Section 5; and {d) Morigage Insurance
premiums. if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or al any (ime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices nf amounts to
be paid under this Section. Borrower shali pay Lender the Funds for Escrow Ilems unless Lender waives
Borrower's obligation {o pay the Funds for any or afl Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iiews at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
360484136 0115425886
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due for any Escrow Items for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furnish lo Lender receipts evidencing such payment within such lime period as Lender may require.
Borrawer's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items divectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amour’. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordancewith Section 15 and, upon such revocation, Borrower shall pay lo Lender all Funds, and in
such amour.s, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient fo permit Lender to apply
the Funds at the 4w specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESP/. “ender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of rxrenditures of future Escrow llems or otherwise in accordance with Applicable
Law.

The Funds shall be wel4 in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Zeader, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lenler shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall (ot charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or verifying th: Zscrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (¢ riake such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paid on fise Fands, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Tender can agree in writing, however, that interest
shalt be paid on the Funds. Lender shall give to Borvzwzr, without charge, an annual accounting of the
Funds as required by RESPA.

IF there is a surplus of Funds held in escrow, as defized vnder RESPA, Lender shall accoumnt to
Borrower for the excess funds in accordance with RESPA. If thera 35 a shortage of Funds held in escrow,
as defined unider RESPA, Lender shall notify Borrower as required by'RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with PeSPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as deficd under RESPA, Lender shall
natify Borrower as required by RESPA, and Borrower shall pay tv Lender (ke aziount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pay ments.

Upon payment in full of all sums secured by this Security Instroment, Lendei shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines, &nd. wrpositions
attributable to the Properly which can aitain priority over this Security Instrument, leasehold ga; ments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstents, (¢ anv. Ta
the extent that these items are Escrow ltems, Barrower shall pay them in the manmer provided in Sec:iox 3,

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless
Borrower: (a} agrees in writing fo the payment of the obligation secured by the Lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

360484136 0115425886
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Jien. Within 10 days of the date on which that niotice is given, Borrower shall salisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower {o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loaz.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insarance shall be maintained in the amounts (inciuding deductible levels) and for the periods that
Lendér vequires. What Lender requires pursuant (o Lhe preceding sentences cun change during the term of
the Loan/ Tr2 insurance cacrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disangrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrzerer *2 pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, cetiticztion and tracking services; or (k) a one-time charge for flood zone determination
and certification servircs and subsequent charges each time remappings or similar changes occur which
reasonably might affert/cach determination or cedlification. Borrower shall also be responsible for the
payment of any fees impascd v the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails (o maintain any of the coverages described abyve, Lender may obtain jnsurance
coverage, at Lender's option and buirower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Trzrefore, such coverage shall cover Lender, but might or might
not pratect Borrawer, Borrower's equity inor Propesty, or the contents of the Property, against any risk,
hazard or liability and might provide greater ur lessor coverage than was previously in eifect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amuourls disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seci/wv Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be-pavable, wilh such interest, #pon notice from
Lender to Borrower requesting payment.

Al insurance policies reguired by Lender and renewals ofsuch prlicies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigag: clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right-¢»-i:old the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali-rec2ipts of paid premiwms and
renewal notices. If Borrower obtains any form of insurance coverage, not othe.vise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice 1o the insurance carrier and Leoder. Lender
may make proof of lass if not made promptly by Borrower, Unless Lender and Borrower ofiser.vise agree
in writing, any insurance proceeds, whether or nol the underlying insurance was required by Leirier shall
be applied to restoration or repair of the Praperty, if the restoration or repair is econemically feasibla nd
Lender's secarity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insucance proceeds until Lender has had an opportunity to inspect such Properly to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resioration in a single payment or in 2 Series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public ndjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
Uhe restoration or repair is not ecanomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security {nstrument, whether or not then due, with

360484136 0115425886
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2, .

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and sefile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeZs in an amount not to exceed the amounts unpaid under the Note or this Security Insirument, and
(b) any otter of Borrower's rights (other than thu right to any vefund of unearned premiums paid by
Barrower) sader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of G rroperty. Lender may use the insurance proceeds either to repair or restore the Property or
lo pay amouils uryaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. norrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 di'ys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's princiral residence for at least one year affer the date of occupancy, unless Lender
otherwise agrees in writing, v.oici consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Rarrower's control.

7. Preservation, Maintenan(e and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propcrty, allow the Properly to deferiorate or commit wasie on the
Property. Whether or not Borrower is recsdir.g in the Property, Borrower shall maintain the Property in
grder ta prevent the Property from deteriorzaig or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or ristocaticn is not gconomically feasible, Borrower shall
prompily repair the Property if damaged to avoird Forther deterioration’ or damage. If inswrance or
condemnation proceeds are paid in connection with narage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propertv o=ly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resiorction in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are nat sufficient
(o repaic or restore the Property, Borrower is not relieved of Borrows( s obligation for the completion of
such repair or restoration. ’

Lender or its agent may make reasonable entries upon and inspecticny of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on tie frogerty. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specifying suh reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during \he Loan application
process, Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's
knowledge or consent gave malerially false, misleading, or insccurate information or staiermin's to Lender
(or failed to provide Lender with material information) in conneclion with the Luar. Material
representations include, but are not fimited to, representations concerning Borrower's occupanly of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Insttument or to enforce laws ar
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Praperty, and securing and/or repairing
the Property. Lender's acfions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

360484136 0115425886
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
jls secured posilion in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may lake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 3.
Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Barrower

secure’’ LY this Security Instrument. These amounts shall bear interest al the Note rate from ihe date of

dishursexient and shall be payable, with such interest, upon notice from Lender to Borrower reguesting
ayment:

P ym]f thi¢_Security Tnstrument s on a leaschold, Borrower shall comply with all the pravisions of the

lease. If Borruwe. acquires fee tifle to the Properly, the leasehoid and the fee title shall not merge unless

Lender agrees to i merger in writing.

10. Mortgage "asr.cance. If Lender required Morigape Insurance as a condition of making the Loan,
Borrower shall pay the pyemiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer thal
previously provided such irsurince and Borrower was required to make separately designated payments
toward the premiums for Me:age Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent ts the Morlgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower-of ihe Mortgage Insurance previously in effect, from an alternate
mortgage insurer Selected by Lender. Y substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay ‘o Lruder the amount of the separalely designated payments that
were due when the insurance coverage ceaseii to be in effect. Londer will accept, use and refain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on ‘sura loss reserve. Lender tan nu longer require loss
reserve payments if Mortgage Insurance coverage (i the arount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes aailable, is obtained, and Lender requires
separately designated payments toward the premiums far Morig-ge Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wa_-vequired to make separately designated
payments loward the premiums for Morlgage Insurance, Borrower ihal pay lhe premiums required fo
maintain Merigage Insurance in effect, or lo provide a non-refundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any written ‘ajses ment between Borrower and
Lender providing for such termination or until termination is required by Apricslie Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the cate pravided in the Nate.

Mortgage Insurance reimburses Lender (or any entity ihat purchases the Note) Tor certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party t5-the Mortgage

Insurance.
Mortgage insurers evaluate their latal risk on all such insurance in force frem time w traeand may

enter into agreements with other parties that share or modify their risk, or reduce losses. Thes< azreements
are on terms and conditions that are satisfactory to the mortgage insurer and (he other party {or jarties) to
these agreements. These agreements may require the mortgage insurer fo make payments using any scvree
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the fnregoin% may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mertgage Insurance, in
exchange for sharing or modifying the mortgege insvrer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiams paid te the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wiil not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights
may inciude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were ureared at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If #i= Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Pzoper.y, it the restoration or repair is economically feasible and Lender's security is not lessened.
During sv2a repair and restoration period, Lender shall have the right to hold such Miscetlareous Proceeds
until Lender bus had an opportunity fo inspect such Froperty to ensure the work has been completed to
Lender's satisfictin, provided that such inspection shail be undertaken promptly. Lender may pay for the
repairs and resiorativn in a single disbursement or in a series of progress payments as the work is
completed. Unless ab agrrement is made in writing or Applicable Law requires interesi lo be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Barrower any interest or earnings on such
Misceltaneous Proceed:. i the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneots kro-eeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with < excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking. dectruction, er loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secrred by this Security Insirument, whether or not then due. with

the excess, if any, paid to Borrawer.
In the event of a partial taking, destructiz=,-or loss in vatue of the Property in which the (aiir markel

value of the Properly immediately before the partizi-taking, destruction, or loss in value is equal to or
greaier than the amount of the sums secured by \his becurity Instrument immediately before the partial
taking, destruction, or foss in value, unless Borcowe: avd Lender otherwise agree in wriling, (he sums
secured by this Security Instrument shall be reduced %y the amwunt of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amoux! £t the sums secured immediately befare the
partial taking, destruction, or loss in value divided by (b) e [air market value of the Property
immediately before the partial taking, destruction, or Joss in vilue, Azy balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the-Property in which the fair market
valae of the Property immedialely before the partial taking, destructin, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destrartion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shzll he applied io the sums
secured by this Security Instrument whether or not the sums are then due.

If the Properly is abandoned by Borrower, or if. after notice by Leadir o Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Leruer s authorized
to collect and apply the Miscellzneous Proceeds either to cestoration or repair of the Prapuay or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means tie iird party
that owes Borrower Miscellaneous Proceeds or the party against whem Borrower has a right el ncifon in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has vccurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impainnent of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or vepair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall unt he required to commence proceedings against
any Successor in Interest ol Borrower or to refuse fo exiend time for paymenl or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's accepiance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amounl then due, shall not be a waiver of or
preclude the exercise of any right or remedy. .

12/ Toint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenan
and agrecs that Borrower's obligations and liability shall be jnint and several. However, any Borrower who
co-signs Zais-Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing (his
Security Initrr.nent only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Secvrity Instrument; (b) is not personaily obligated o pay the sums secured by this Security
Instrument; and {J; i grees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accommuduuvns with regard to the termas of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the privisions of Section 18, amy Successur in Interest of Borrower who assumes
Borrower's obligations unde! ih's Security Instrument in writing, and is approved by Lender, shall obtair
all of Borrower's rights and berefits under this Security Instrument. Borrower shall not he released from
Borrower's obligations and liability unapr this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreescenteof this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and 4s<igns of Lender.

14. Loan Charges. Lender may chus: Lorrower fees for services performed in connection wilh
Borrower's default, far the purpase of protectng Lender's interest in the Property and rights under this
Security Instrument, including, but not limited te,atiorneys’ lees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition or the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrumnént or by Applicahle Law,

If the Loan is subject to a law which sets maximum foa~ charges, and that law is finally interpreted so
that the interest or other loan charges collected or to he coilectzd in connection with the Loan exceed ithe
permitted limits, then: (a) any such loar charge shall be redure’ 4y the amouni necessary to reduce the
charge o the permitted limit; and (b) any sums already collected from sorrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose o make thiz.refund by reducing the principal
owed under the Nole or by making a direct payment to Borrower. If 7" vefund reduces principal, the
reduction will be (reated as a partial prepaymeni withoul any prepayment ciurge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance of @iy such refund made by
direct payment to Bosrower will constitute a waiver of any right of action Borrower rught hrave arising ow!
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this S(curi'y Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shail Le “cemed fo
have been given to Borrower when mailed by first class mail or when actually delivered (¢ Purrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all [orrpwers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Aaless
unless Borrower has designated a substitute notice address by notice io Lender. Barrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies- a procedure for repocting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
Therc may be only one designated notice address under this Securily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail fo Lender's address
stated herein unless Lender has designated anolber address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be 'eemed to have been given to Lender until actually
received by Lender. If any notice required by this Securify Instrument is also required under Applicable
Law, the Applicable Law requirement will- satisfy the curvesponding requirement under this Security
Tnstrument. ‘
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Preperty is located. AN rights and
obligations contained in (his Security Instrunient are subject {0 any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or i
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the eveut that any provision or clause of this Security Instrument or the Note conflicls with Applicable
Law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As.used In this Securily Instrument: (a} words of the masvuline pender shall mean and include
cortesponeing nesier words oc words of the Feminine gender; (U} words in the singular shall mean and
include s plurat and vice versa; and (c) the word "may” gives sole discretion without any abligation to
take any ac’on.

17. Borrrwer's Copy. Borrower shall ke given one copy of the Note and of this Securily Instrument.

18. Transie. of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prupesy”- means any legal or benelicial interest in the Propertly, including, but not limited
to, those beneficial int.re:ts fransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the.inient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the ¥'reperty or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a verelicial intercst in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option chall.not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shull give Borrower nutice of acceleration. The notice shal}
provide a period of nol less than 30 days freui ie date the notice is given in accordance with Section 15
within which Borrower must pay all sums securer' iy this Security Instrument. If Borrawer fails to pay
these sums prior to the expiration of this peciod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand cn Forrower.

19. Borrower's Right to Reinstate After Accelirstion. i Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Gecurity Instrument discontinued at any fime
prior to the earliest of: (a) five days before sale of the Propesty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specifi-for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Insiument. These conditions are that
Borrower: (a) pays Lender all sums which then would be due under tis Seurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverans or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Limited %0, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpuse cf protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights-under. this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securily Instrum(nt, shall continue
unchanged unless as otherwise provided wnder Applicable Law. Lender may require thai” Purmower pa
such reinstatement sums and expenses in one or more of the following forms, as selected by Lrader: (3
cash: (b} meney order; (¢} cerlified check, bank check, treasurer's check or cashier's check, providud any
such check is drawn upon an institution whose deposils are insured by a federat agency, instrument; ity or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had gecurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer-unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given writien notice of the change which will slate the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nole is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be iransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or thal alleges that the other party hias breached any provision of, or any duty owed by
reasoz uf - this Security Instcument, uniil such Borrower or Lender lias notified the other party (with such
notice given in compliance with the requirements of Sectian 15) of such alleged breach and afforded the
other party Yerzto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law-provides a time period which must elapse before certain action can be taken, that time
period will be deempd tr' be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure g'ves to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuant to Section '8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions uf this Section 27

21. Hazardous Substances. /i used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazaidous substances, pollutants, or wastes by Environmenta! Law and the
following substances: gasoline, kerosexe, rther flammable or toxic petrolewn producis, toxic pesticides
and herbicides, volatile solvents, malerials cupiaining asbesios or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws aud lavz of the jurisdiction where the Property is focated that
relate tn health, safety or environmental protecticn; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined ip Fnvironmental Law: and {d} an "Environmental
Condition" means a condition that can cause, contribute s, or otherwise trigger an Environtental
Cleanup. :

Borrower shall not cause or permit the presence, use, disposal; storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ar in ‘ae t'roperty. Borrower shail nat do,
nor allow anyone else to do, anything affecting the Property (a) that 15-in vislation of any Environmental
Law, (b) which creales an Environmental Condition, or (c} which, due fo Ge prosence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valve of ‘the" Zroperty. The preceding
two sentences shail not apply to the presence, use, or storage on the Propenty u¢ small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal resideniat uses and (o
maintenance of the Property (including, but not limited to. hazardous substances in consuiner grzducts).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, deinpuud, Towsuit
or other action by any governmental or regulatory agency or private party involviug the Propeit; ard any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (tj :ny
Environmental Condition, including but not limited to, any spilling, leaking, discharge. release or threat of
release of any Hazardous Substance, and [c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or auy private pasty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to ture the default; (c) a date, ot less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default-oi or before the date specified in the notice may result in acceleration of the sums secured by
this Secui ¢y Instrument, foreclosure by judicial procreding and sale of the Property. The notice shall
further iafriiy Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pirieading the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurc. f ihe default is not cured on or before the date specified in the notice, Lender at its
option may require uamediate payment in full of all sums secured by this Security Instrument
without further demrad and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collcct all expenses incurred in pursuing the remedies provided in this Section 22,
inciuding, but not limited t(, r:27onable attorneys' fees and costs of title evidence.

23. Release. Upon payment ( all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall piy »ny recordation custs. Lecder may charge Borrower a fee for
releasing this Security Instrument, but onty it th fee is paid to a third party for services rendered and the
charging of the fee is permifted under Applica’:c Law.

24. Waiver of Homestead. In accordance with Illingis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesiead ex<wption taws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with cender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Borrower’s collatzeal. This insurance may, but need
nol, prutect Borrower's interests. The coverage that Lender purcisses :aay not pay any claim that
Borrower makes or any claim that is made against Borcower in connectior: with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Le:der with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecaent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurarice, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insurance mzy Lz added (o
Borrower's tofal outstanding balance or obligation. The costs of the insurance may be more tar w= cost of
insurance Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants comizined in this
Security Instrument and in any Rider execuled by Borrower and recorded with it.

Witnesses: &

______CZ //2 — (Seal)
Qdell Twilley / -Barrower

~
@ M Q 0-44_ %eal)
Carol A Twilley -Borrnwer
= | (Seal)
-Borrowe . -Borrower
(Seal) - {Seal)
-Borrower -Borrower
{Seal) : e (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, s R county ss:

I, = 2EDO . 2 Notary Public in and for said county and
state do hereby certify that
Odell Twilley and Carol A. Twilley, in joint tenancy

personally known (v me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared hiefoe me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as fiis/.ter/their free and voluntary act, for the uses and purposes therein set forth.

Given undei iy hand and official seal, this /S~ dayof ¥ oo

My Commission Expires: (-2

Naotacy Public

OFFICIAL SEAL
RODNEY REDD

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires April 11, 2024

Loan origination organization rFreedom Mertgage Corporation
NMLSID 2767

Loan originator Christopher Hale Peffall

NMLS ID 372109
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOT'CE: THIS LOAN IS NOT ASSUMABLE
WITHCOUT THE APPROVAL OQF THE DEPARTMENT
REE%’%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED L2AN AND ASSUMPTION FOLICY RIDER is made this15th day
of July, 2020 . and is incorporated into and shall be deemed to amend
and suppiement the Mortgage, Oeer uf Trust or Deed to Secure Debt (herein "Securily Instrument”) dated
of cven dale herewilh, piven by the undersigned (herein "Borrower"} to secure Borrower's Note (o
Freedom Mortgage Corporaticn

(herein “Lender”) and covering the Property desciibed in the Security Instrument and located at
5133 W Corord PL
Chicago, IL 50639
{Praperly Adovis!

VA GUARANTEED LOAN COVENANT: In addition (o the  ssvenanls and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as tollows:

If the indebtedness secured hereby be guaranteed or insured under Title 58, United States Code, such Title
and Regulations issued thereunder and in effect on the daw hereof shall govein the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrum:ant or ether instruments
executed in connection with said indebtedness which are inconsistent with saic_Title or Regulations,
including, but not limited to, the provision for payment of any sum in connection with prepyyment of the
secured indebtedness and the provision thai the Lender may accelerate paymend of the securid (adsbtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to the extzat necessary
to conform such instruments to said Title or Regulations.
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per centum
(4%) «¢ the overdue payment when paid more than fifteen {15) days after the due date thereof to cover the
exira experce involved in handling delinquent payments, but such "late charge” shall not be payable oul of
the proceess of any sale made to salisfy the indebieduess secured herchy, unless such proceeds are
sufficient to d#.chirge the entire indebtedness and all proper costs and expenses secured hereby.

TRANSFER OF THLZ FOPERTY: This loan may be declared immediately due and payable upon transfer
of the Property securiug s1zh loan to any fransferee. unless the acceptability of the assumption of (he loan
" is established pursuant to Section 3714 of Chapter 37, Title 38, Uniled States Code.

An authorized transfer ("aésumptioa"] of the Property shall also be subject to additional covenants and
agreemcents as set forth below:

{a) ASSUMPTION FUNDING FEE: A .ec’equal to five terths (0.500 %)
of the balance of this 1oan as of the date of tiaster of the Property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer
fails to pay this fee at the time of transfer, the fee siiall constitute a: additional debt (o that already secured
by this instrument, shall hear interesi at the rate herein niovided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, snzil G2 immediately due and payable. This fee is
automatically waived if the assumer is exempt under the praviziozs o7 38 U.S.C. 3729 (o).

(b} ASSUMPTION PROCESSING CHARGE: Upon application tor ypproval to allow assumption of
this loan, a processing fee may be charged by. the loan helder or its autheiized agent for determining the

creditworthiness of the assumer and subsequently revising the holder's cwnership records when an
approved transfer is completed. The amount of this charge shall not exceed e inaximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the-assasmor hereby
agrees to assume all of the obligations of the veteran under the (erns of the instruments lreating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs tn the
extent of any claim payment arising from the guaranty or insurance of the indebteduess created Ly <his
instrument.

360484147 0115425886
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
Rider,

-Bosrower . -Borvower

-Borrower -Borrower

-Borrower -Borrower
360484147 , 0115425088
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Exhibit A

The Land referred to k.zrein below is situated in the County of COOK,
State of IL, and is de scribed as follows:

Lot 6 and the West 8.33 feet zi ot 5 in Block 8 in Ullmann's Subdivision
of Southeast 1/4 of Southeast /4 41 West 173 of South 20 Acres of West
26,60 Chains of Southeast 1/4 of Jactinn 33, Township 40 North, Range
13, East of the Third Principal Meridizn_.p Cock County, lilingis,

Tax ID: 13-33-421-014



