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Vernon Hiils, ). 60061

Parcel ID Numbei:+7-22-110-114-1109

'M.I-Sc F"_E No g /....../. {/ I //] f?ace Above This Line For Recording Datal
ort Ty MORTGAGE

Loan #: 0127047371

THIS MORTGAGE is made this 24tk day of August, 2020, between the Morgagor, Paul
Manzano and Hazef Manzano, husband and wife, as tenants by the entirety (herein "Borrower"), and
the Mortgagee, Baxter Credit Union a Credit 'unicn organized and existing under the laws of THE
STATE OF ILLINOIS whose address is 340 Northi-Mitivaukee Avenue, Vernon Hills, IL. 60061 (herein
"Lender").

WHEREAS, Borrower is indebted fo Lender in the principal sum of U.S. $250,000.00 which
indebtedness is evidenced by Borrower's note dated Augus’-zd, 2020 and extensions and renewals
thereof (herein "Note"), providing for monthly instaliments of principal and interest, with the balance of
the indebtedness, if not sooner paid, due and payable on August 30, 2040;

TO SECURE to Lender the repayment of the indebtedness evidenn=d by the Note, with interest
thereon; the payment of all other sums, with interest thereon, advanced incaccordance herewith to
protect the security of this Mortgage: and the performance of the covenants and-agreaments of Borrower
herein contained, Borrower does hereby mortgage, grant and convey o Lender and Lender's successors
and assigns, the following described property located in the County of COOK, State ot Hirois:

See legal description attached

Parcel ID Number: 17-22-110-114-1109
which has the address of 1335 S Prairie Avenue Unit #1501, Chicago, lllinois 60605 (herein "Property
Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances and rents, all of which shalt be deemed to be and remain a part of the
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properly covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
gstate if this Mortgage is on a leasehold) are hereinafter referred {o as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Properly is unencumbered, except for
encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the fitle
to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shuiipay to Lender on the day monthly payments of principal and interest are payable under
the Note, untiiinre Note is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and
assessments (inCiuding condominium and planned unit development assessments, if any) which may
attain priority over ui's Morigage and ground rents on the Property, if any, plus one-twelfth of yearly
premium instalimeris i hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as.<ersonably estimated initially and from time to time by Lender on the basis of
assessments and bills and rersonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Letider te-the extent that Borrower makes such payments to the holder of a prior
morigage or deed of trust if such.lieiaer is an institutionad lender.

If Borrower pays Funds to kender, the Funds shall be held in an institution the deposits or
accounts of which are insured or gueranieed by a federal or state agency {including Lender if Lender is
such an institution). Lender shall apply the Funds fo pay said taxes, assessments, insurance premiums
and ground rents. Lender may not charge \o#85 holding and applying the Funds, analyzing said account
or verifying and compiling said assessmenis and bills, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to mal'e such a charge. Borrower and Lender may agree in
writing at the time of execution of this Mortgage that inierest on the Funds shall be paid to Borrower, and
uniess such agreement is made or applicable law requres such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits a:1d debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the iuiure monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance piefiiums and ground rents, shall
exceed the amount required to pay said taxes, assessments, insurance promivms and ground rents as
they fall due, such excess shall be, at Borrower’s option, either promptly repaid t Borrower or credited to
Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as ttey fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in ong or more paymarts as Lender
may reguire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promgtly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received
by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first to interest
payable on the Note, then 1o the principal of the Note, and then in payment of amounts payable to
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Lender by Borrower under paragraph 2 hereof.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any morigage, deed of trust or other security agreement with a lien which
has priority over this Morigage, including Borrower's covenants to make payments when due. Borrower
shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions
atiributable to the Property which may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
such other hazards as Lender may require and in such amounts and for such periods as Lender may
require.

The nisurance carrier providing the insurance shall be chosen by Borrower subject to approval
by Lender, provided that such approval shall not be unreasonably withheld. All insurance policies and
renewals thereo* shall be in a form acceptable to Lender and shall include a standard mortgage clause in
favor of and in aformacceptable to Lender. Lender shall have the right to hold the policies and renewals
thereof, subject to e “erms of any mortgage, deed of trust or other security agreement with a lien which
has priority aver this Morigage.

In the event of 1085, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof 0i10ss if-not made promptly by Borrower.

If the Property is abardorcd by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed Ly Lender to Borrower that the insurance carrier offers to settle a
claim for insurance benefits, Lendur is authorized to collect and apply the insurance proceeds at
Lender’s option either to restoration or repzir.of the Property or to the sums secured by this Morigage.

6. Preservation and Maintenanc? »f Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Progerty in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shzll comply with the provisions of any lease if this
Mortgage is on a leaseho!d. If this Morigage is uni a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrowei's-obligations under the declaration or covenants
creating or governing the condominium or planned unit cevelopment, the by-laws and regulations of the
condominium or planned unit development, and constituent 4nciments.

7. Protection of Lender’s Security. I Borrower faile 1o perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is Commenced which materially affects
Lender's interest in the Property, then Lender, at Lender’s option, upJan.notice to Borrower, may make
such appearances, disburse such sums, including reasonable attorney:’ iens, and take such action as is
necessary to protect Lender's interest. If Lender required mortgage insurarze 28 a condition of making
the loan secured by this Morigage, Borrower shall pay the premiums required tormaintain such insurance
in effect until such time as the requirement for such insurance terminates in accordance with Borrower's
and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest (dereon, at the
Note rate, shall become additional indebtedness of Borrower secured by this Mortgage. Urless Bommower
and Lender agree to other terms of payment, such amounts shall be payable upon notice 1wont i.ender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action hergunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefore related to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in
connection with any condemnation or ¢ther taking of the Property, or part thereof, or for conveyance in
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lieu of condemnation, are hereby assigned and shall be paid to Lender, subject fo the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Morgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liability;: Co-signers. The covenants
and agreemenis herein comtained shall bind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hersof. All
covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this
Mortgage, but does ol execute the Note, (a) is co-signing this Morigage only to mortgage, grant and
convey that Borrower's iiprest in the Property to Lender under the terms of this Mortgage, (b) is not
personally fiable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower
hereunder may agree to extend.-modify, forbear, or make any other accommodations with regard to the
terms of this Mortigage or the Ilole without that Borrower's consent and without releasing that Borrower
or modifying this Mortgage as to that Euirower’s interest in the Property.

12. Notice. Except for any natice required under applicable law to be given in another manner,
{a} any notice to Borrower provided for in this Mortgage shalt be given by delivering it or by mailing such
notice by certified mail, addressed to Boirowe: at the Property Address or at such other address as
Borrower may designate by notice to Lender us provided herein, and (b) any nofice to Lender shall be
given by certified mail to Lenders address sta’ed herein or to such other address as Lender may
designate by notice 1o Borrower as provided herein-Any notice provided for in this Morigage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and !ocal laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property is located. irie foregoing sentence shall not limit the
appficability of federal law to this Mortgage. In the event that.25y provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect otter provisions of this Mortgage or
the Note which can be given effect without the conflicting provision, ard to this end the provisions of this
Mortgage and the Note are declared to be severable. As used herein, "costs,” "expenses” and “attorneys’
fees" include all sums to the extent not prohibited by applicable law or {imites harsin.

14. Borrower's Copy. Borrower shail be furnished a conformed copy of the Note and of this
Morigage at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shalf fulfill all of Borrower's'obti jations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower eiers into with
Lender. Lender, at Lender's option, may require Borrower fo execute and deliver to Leirer, in a form
acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may-hava against
parties who supply labor, materials or services in connection with improvements made to the Froperty.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Morigage. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice

il
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shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Morigage without further
nhotice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s
breach of any covenant or agreement of Borrower in this Mortgage, inciuding the covenants to
pay when due any sums secured by this Mortgage, Lender, prior to acceleration, shall give hotice
to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required
to cure such breach; (3} a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure 1o cure such breach on or
before the aat2 specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreniusure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrowes of the right to reinstate after acceleration and the right to assert in the
foreclosure procecring the nonexistence of a default or any other defense of Borrower to
acceleration and foreciosure. If the breach is not cured on or before the dale specified in the
notice, Lendet, at Lender's option, may declare all of the sums secured by this Mortgage to be
immediately due and payable rithout further demand and may foreciose this Mortgage by judicial
proceeding. Lender shali be e:tiiied to collect in such proceeding all expenses of foreclosure,
including, but not limited to, rearunable attorneys’ fees and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Reinstats Notwithstanding Lender's acceleration of the sums secured
by this Mortgage due to Borrower’s breach, Buriower shall have the right to have any proceedings begun
by Lender to enforce this Mortgage discontinuad at any time prior to entry of a judgment enforcing this
Mortgage if: (a) Borrower pays Lender all sums whic would be then due under this Mortgage and the
Note had no acceleration occurred; (b) Borrower tires all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenanis and agreements uf‘Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 herzof, including, but not imited to, reasonabie
attorneys’ fees; and (d) Borrower takes such action as Lender iy reasonably require to assure that the
lien of this Morigage, Lender’s interest in the Property and Borrower’s chiigation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment anrd rure by Borrower, this Mortgage
and the obligations secured hereby shall remain in full force and afiest as if no acceleration had
occurred.

19. Assignment of Rents; Appointment of Receiver. As additicnial security hereunder,
Borrower hereby assigns to Lender the rents of the Properly, provided thav Borrswar shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the right 1o collect and
retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Laader shall be
entitled to have a receiver appointed by a court to enfer upon, take possession of anu-rsanage the
Property and to collect the rents of the Property including those past due. All rents collecied by the
receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account
only for those rents actually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this
Mortgage. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
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this Mortgage, but only if the fee is paid to a third party for services rendered and the charging of the fee
is permitted under Applicable Law.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the
Property.

The Following Rider(s) are 1o be executed by Borrower and are attached hereto and made a part
thereof [check box as applicable]:

[X] Adjustable Rate Rider [X] Condominium Rider [ 1 Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ 1 Other(s) [specify]

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Leidrr request the holder of any mortgage, deed of trust or other encumbrance
with a lien which has priotiiy over.this Mortgage to give Notice to Lender, at Lender's address set forth on
page one of this Mortgage, ol 2iv default under the superior encumbrance and of any sale or other
foreclosurg action.

IN WITNESS WHEREQF, Borrower has ex2cuted this Mortgage.

7j oL ﬂ'?ﬁ( ez W 46 Mo s (Seal)

Borrower - Paul Marzano Eorrowkr - Hazel Manzaho
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{Space Below This Lins for Acknowledgment]

State of lllinois
County of COOK

This instrument was acknowledged before me on August 24, 2020 by Paul Manzano and Hazel
Manzano.

LARV/Y993
(Signatufe of wotarial officer)

Vo Trr
(Title or rank)

My Commission expires:__truztf‘{ Clr wre

2

SYLENE D 152AC

Official Seai

Notary Public - State of lllicwxs
My Commission Expires Jul 9, 2022
-

seal:

Origination Company: Baxter Credit Union
NMLSR ID: 476905

Criginator: Wes Dumalski
NMLSR ID: 231002
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Loan #: 0127047371

ADJUSTABLE RATE RIDER

(The weekiy average yio!d on United States Treasury securities adjusted to a constant maturity of
one yenr, as made available by the Federal Reserve Board )

THIS ADJUSTABLE RATE RIDE R is made this 24th day of August, 2020, and is incorporated into and
shall be deemed to amend and supplement the Morlgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given hyy the undersigned (the “Borrower”} to secure Borrower’s Adjustable
Rate Note {the “Note”} to Baxter CreditUnion {the “Lender”) of the same date and covering the property
described in the Security Instrurment and lor.atid at:

1335 S Prairie Avenue Uin #1501, Chicago, IL 60605
[Propety Address]

THE NOTE CONTAINS PROVISIONS ALLOM!W¥E FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAPN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ageements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.126%. The Note provides i shanges in the
interest rate and the monthly paymenis as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the last day of August, 2025, and on that day every
12th month thereafter. Each date on which my interest rate could change is called a “Change Date."
(B) The Index

LRSI TRUNRm
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Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is
The weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Board of Governors of the Federal Reserve System. The most
recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable iitarmation. The Note Holder will give me notice of this choice.

(C) La'culation of Changes

Before each Grenge Date, the Note Holder will calculate my new interest rate by adding THREE
AND 375/1600 percenizge ooints {3.375%) to the Current Index. The Note Holder will then round the
result of this addition to ine n=arest one-thousandth of one petcentage point (0.001%). Subject to the
limits stated in Section 4(D} bsiow, this rounded amount will be my new interest rate unti! the next
Change Date.

The Note Holder will then deiarmine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that { am espueted to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal p=2y ments. The result of this calcutation will be the new amount
of my monthly payment.

(D) Limits on Interest Hate Changes

The interest rate | am required to pay at the first Chahoe Date will not be greater than 6.125% or
less than 3.375%. Thereafter, my interest rate will never Le increased or decreased on any single
Change Date by more than two percentage points from the-rate of interest | have been paying for the
preceding 12 months. My interast rate will never be greater than 9.725%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will gay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date-until the amount of
my manthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given to me and also the title and telephone number of a person who
will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

*~ 0 1 2 7 4 7 3 F * M CT A R

Second Lien ARM Rider
Mortgage Cadenca Document Center © PA11365 01/2014 tpage 2 of 4)

Al

M



2029125136 Page: 11 of 16

UNOFFICIAL COPY

Transfer of the Praperty or a Beneficiat Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.If all or any part of
the Propenty or any Interest in the Property is sold or transferred {(or if Borrower is not a
natural person and a keneficial interest in Borrower is sold or transferred) without
Lendier's prior written consent, Lender may require immediate payment in full of all sums
secured- by this Security Instrument. However, this option shall not be exercised by
Lender i7" such exercise is prohibited by Applicable Law. Lender aiso shall not exercise
this opticiir) (a) Borrower causes to be submitted to Lender information required by
Lender to evaiuate the intended transferee as if a new loan were being made to the
transferes; and b}« Llender reasonably determines that Lender’s security will not be
impaired by the ‘oun-assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent pernited by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assuimbtion agreement that is acceptable to Lender and that
obligates the transferes to keep a'l the promises and agreements made in the Note and
in this Security Instrument. Borrower il continue to be obligated under the Note and this
Security instrument unless Lender reie 1ses Borrower in writing.

i Lender exercises the option to (eqLire immediate payment in full, Lender shall
give Borrower notice of acceleration. The nutiCe shall provide a period of not less than 30
days from the date the notice is given in arcordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further nelice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terras and covenants contained in this
Adijustable Rate Rider.

/’ﬂﬁ/ W Gea) a1l Olamad o, (Seal)

Baorrower - Paul Manzano Borrowel - Hazel Manzaho

* O 1 2 7 0 4 7 3
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Qrigination Company: Baxter Credit Union
NMLSR ID: 476905

Originator: Wes Dumalski
NMLSR I1D: 231002
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EXHIBIT “A”

CUSTOMER: MANZANO
FILE NO: 200001811463

LEGAL DESCRIPTION

THE LANT REFERRED TO IN THIS EXHIBIT IS LOCATED IN THE COUNTY OF
COOK AND TJZ STATE OF ILLINOIS IN DOCUMENT NUMBER 1611822064 AND
DESCRIBED® AL FOLLOWS:

THE FOLLOWING LESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF
COOK AND STATE OF ILLINOIS, TQ WIT:

PARCEL 1:

UNIT 1501-1510 AND PARKING SPACES GU-204 AND GU-26 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTER2S1 IN THE COMMON ELEMENTS IN
MUSEUM TOWER RESIDENCES CONDOMIN{UMS, AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED MAY 22, 2003 AS DOCUMENT NO.
0314219137, IN SECTION 22, TOWNSHIP 23 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK (CUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-111 AND $-120,

LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY AT1ACHED TO
THE AFORESAID DECLARATION RECORDED AS DOCUMENT NO. 03514219137,

APN: 17-22-110-114-1109
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Loan #: 0127047371
CONDOMINIUM RIDER

THIS CONDOMIMIL'M RIDER is made this 24th day of August, 2020, and is incorporated into
and shall be deemed to ‘amend. and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the semu sate given by the undersigned (the “Borrower”) to secure Borrower's
Note to Baxter Credit Union (the "Lerdar”) of the same date and covering the Property described in the
Security Instrument and located at:

1335 S Prairie Aver.s Unit #1501, Chicago, iL 60605
[Froperty Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

Museum Park Tov.er !
[Name of Condominium Prgject]

{the “Condominium Project’). If the owners association or other enii which acts for the Condominium
Project (the "Owners Association”) holds title to property for the bancfit or use of its members or
shareholders, the Property also inciudes Borrower's interest in the Owiler= Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and ayreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowe:'s Ghligations
under the Condominium Project’s Constituent Documents. The “Constituent Documeriie® are the:

(i) Declaration or any other document which creates the Condominium Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whan due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and

DO T A
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MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3140 1/
Montgage Cadence Dacument Center @ 3202 0114 {page 1 of 3 pages)
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tioods, from which Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for properly insurance on
the Property; and (i) Borrower's obligation under Section § to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give iender prompt notice of any lapse in required propery insurance
coverapw provided by the master or blanket policy.

In 2 event of a distribution of property insurance proceeds in keu of restoration or repair
following a (oss to the Property, whether to the unit or to common elements, any proceeds
payable to Boriower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liabs#ity Insurance. Borrower shall {ake such actions as may be reasonable
to insure that the Owners Ascociation maintains a public liability insurance policy acceptable in
form, amount, and extent ot coverage to Lender.

D. Condemnation. Thr pioceeds of any award or claim for damages, direct or
consequential, payable to Borrower in-connection with any condemnation or other taking of afl or
any part of the Property, whether of th¢ unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigret and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Socurity instrument as provided in Section 11.

E. Lender’'s Pricr Consent. Borrowser snall not, except after notice to Lender and with
Lender's prior written consent, either partition ¢r subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium P:oiact, except for abandonment or termination
required by law in the case of substantial destruction Uy ‘ire or other casualty or in the case of a3
taking by condemnation or eminent domain; (i) any 2mnendment to any provision of the
Constituent Documents if the provision is for the express benzfit of Lender; (i} termination of
professional management and assumption of self-managemen: of tha Owners Association; or (iv)
any action which would have the effect of rendering the publiciability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues ana assessments when due,
then Lender may pay them. Any amounis disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unlzsg Borrower and
Lender agree to other terms of payment, these amounts shall bear interest freircthe date of
disbursement at the Note rate and shall be payable, with interest, upon notice {roin-Lender to
Borrower requesting payment.

!

NI AT ARMmIIY
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

M W{ Seal Wy & MIUunt (Seal)

Borrower - Paul Manzano Borrowel - Hazel Manzano

Origination Comgany: Baxter Credit Union
NMLSR ID: 476905

Originator: Wes Dume.lski
NMLSR ID: 23100
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