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This Instrument Prepared By:
Erin Milner

3940 N RAVENSWOOD
CHICAGO ILLIWOIS &0613

After Recording Return To:
GUARANTEED RATE, INC,
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLIHOQIS 60640

Loan Number: 2R3£20802 [Space Above This Line For Recording Datal]
MORTGAGE

MIN: 100196339026305506 MERS Phone: 888-679-6377

DEFINITIONS

Words used in muitiple sections of this document arc-4efined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words =<ed in this document arc also provided in Scction 16,

(A) "Security Instrument” means this document, which is dared ) | AUGUST 25, 2020 , together
with all Riders to this docwment.
(B) "Borrower"is MICHAEL TEAL, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate’corporation that js acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS ix organized and existing under the laws of Delaware, and has an address and 1Zlephone number
of P.O. Box 2026, Flint, MT 48501-2026, tel. {&88) 679-MERS.

(D) '"Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATICH orgmized
and existing under the laws of DELAWARE .
Lender’s address s 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated  AUGUST 25, 2020
The Note states that Borrower owes Lender TWQ HUNDRED FIFTY-EIGHT THOUSAND FQUR HUNDRED

AND 00/100 Dollars (U.S. $ 258, 400.00 ) plus interest,
ILLINOIS - Single Family - Fannie Mag/Freddie hMac UNIFORM INSTRUMENT - MERS DocMagle eForms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2050 .

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders' means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [} Planned Unit Development Rider
] Balloon Rider [7 Biweckly Payment Rider

(1 !4 Family Rider [ Second Home Rider

X] Condorimvm Rider E] Other(s) [specify]

Fixed Tnterest Rate Rider

(D "Applicable Law™ means a'l coptrolting applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders iinat hav= the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, 2:ii Assessments” means all dues, fees, assessments and other charges
that are imposed on Berrower or the Propertr by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transier of runds, other than a transaction criginated by check, draft,
or similar paper instrument, which is initiated through @\ electronic terminal, telephonic instrument, computer, or
magnetic tape so as lo order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automaes teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, settlement, avard of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descriled in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value @d/sr condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of; or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and wiierest under the Noie,
plus (ii) any amounts vader Section 3 of this Securily Instroment,

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and s mplementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or ony d-itional or
successor legislation or regulation that governs the same subject matter, As used in this Security” [nsirument,
"RESPA" refers to all requirements and restrictions that are imposed in regard lo a "federally related mortgaze loan"
even if the Loan does not qualify as a "Federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
parly has assumed Bortower's obligations undet the Note and/or this Security Instrament,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UMIFORM INSTRUMENT - MERS DocMagic eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii} the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Turisdietion] {Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREOF AS EXHIBIT "an".
AP.N.: 17-22-307-106-1116 17-22-307-106-1257

which currently has the address of 1845 5 MICHIGAN AVE UNIT 1808
[Street]
CHICAGD , lllinois 60616 ("Property Address");
fCity] (Zip Code]

TOGETHER WITH all the improvements now or kerealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the prupsrty.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referies to.in this Security Instrument as the "Property."”
Borrower understands and agrees that MERS helds only legal title to tie intzrests granted by Borrower in this Security
Instrument, but, if necessary to comply with law er custom, MERS (as ticini‘iee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but nor limited to, the right to foreclose
and scll the Property; and to take any action required of Lender including, but nit limited to, releasing and canceling
this Security Instrimneat,

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has e right
to mortgage, grant and convey the Property snd that the Property 1s uncncumbered, except for eneumbranges of
record. Borrower warrants and will defend gencrally the title to the Properly against all claims and demands, subject
to any ancumbrances of racord

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 4 uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle eForms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shalt also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is remmned to Lender unpaid,
Lender may require that ary or ail subsequent payments duc under the Note and this Security Instrument be made in
one or more of the followiny forms, as selected by Lender: (2) cash; (b) money order; (c) certified check, bank check,
treasurer's check of cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, o1 entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may b dasignated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or patial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any paym-ii of partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudics i% 15 rights (o refuse such payment or partial payments in the future, but Lender is not
Obligated to apply such payr:=its at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Leraeraeed not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment t¢ biing the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply sich furds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal balsucs under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the futue against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument ar performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Eviept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the tolowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; () amotnts due under Sec’ion . Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining arioints shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then 20 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Périndic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the dztirquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply anypayment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment ca’1 be prid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Perisdic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal (ue under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments vre due-under the
Note, until the Noie is paid in full, a som {the "Funds™) to provide for payment of amounts due for: 4a} @xes and
assessments and other itemns which ¢an atlain priority over this Security Instrument as a lien or encumbradse vn the
Property; (b) leasehold payments or giound rents on the Property, if any; (c) premiums for any and all insviance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lie of the payment of Morlgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Bscrow lems." At origination or at any time during the term of the Loan, Lender may require
that Community Assocration Dues, Fees, and Assessinents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow lems at any time. Auy such waiver may only be in writing. Tn the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
% and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds
at the time specificc under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA.
Lender shall estimaie the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Iicma ur otherwise in accordance with Applicable Law.

The Funds shall Le&ie'd in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, it {.€nder is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for ho'diag.and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Porrower interest on the Funds and Applicable Law permits Eender to make
such a charge. Unless an agreement is mud. n writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower iy interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be pa'd on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by R:AST A

If there is a surplus of Fonds held in escrow, << 2efined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bo: rowtr shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more tiiax 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notitv Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency 11 «ccordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of ail sums secured by this Security Instrument;, Lender shall promptly refund to Borrower
any FFunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, 2nd impositions attributable o
the Properly which can attain pricrity over this Security Instrument, leasehold pajmicris ar ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To fiscrient that these items
are Escrow Ilems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnstrumient ratess Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable to Lep es, but only
s0 long as Borrower iy performing sucl agreement; (b) condests the lien in good faith by, or deferds against
enforcement of the lien in, legal proceedings which in Lender's opinion operate Lo prevent the enforcemento’ the lien
while those procesdings are pending, but ouly until such proceedings are concluded; or () secures from the Yioliler
of the lien an agreement satisfactory to Leader subordinating the lien to this Security Tnsirument. If Leénder
determines that any part of the Property is subject to a lien which can attain priority over this Security Insttument,
Lender may give Borrower 2 notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lian or taka one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting scrvice
used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "cxtended coverage," and any other hazards

ILLINCHS - Single Family « Fanmis MaeFreddie Mae UMIFORM INSTRUMENT - MERS DtocMagic eForms
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ncluding, but not limjted to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (inchiding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option ari Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tnerclore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propercy - the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thai wis nreviously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantiy <xveed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectien S stiai! become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interast at the' Mate rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Tierder and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a stands:G-mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the tight 10 hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts #f naid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required Ly Lelder, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice tthe insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lenaet and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requized by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pericd, Lender shall have the right to h<id such insurance proceeds until Lender
has had an opportunity io inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be ondertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payiment or in & serics of progress payments as the work is compierad. Unless an agreement
is made in writing or Applicable Law requires imterest to be paid on such insurance procs>ds, Lender shall not be
required to pay Borrower any interesl or earnings on such proceeds. Fees for public adjusters, <t other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatic:-of Borrower,
if the restoration or repair is uot coonomically feasible or Lender's seeurity would be lessened, the insuraice proceeds
shall be applied fo the sims securced by this Security Instrument, whether or not then due, with the excess, i any, paid
to Borrower. Such inserance proceeds shail be applied in the ordet provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance clairi and
rclaled matters. I Bormower doss not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when (he
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigms to Lender (a) Borrower's righls to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note o this Security Insteument, and {b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or 10 pay 4rounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie MaeFraddie Mae UNIFORM INSTRUMENT - MERS DocMaglc aForms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmation proceeds are paid in connection with damage to, or the taking
of, the Property, Larrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such putposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progresspayients as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Proparty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or 1éestoration.

Lender or its agent may mli rzasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior «1 flie improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicatior. »‘Gorrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the Jizection of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inzccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the LI'osn..  Material representations include, but are not limited to,
representations concerning Barrower' s occupancy ol the: Troperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements cortainid in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in thie Pioperty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation ut Zorfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regriations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instruinent, including protecting an’/0r assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums
secured by a fien which has priority over this Security Instrument; (b) appearing i panrt; and (c) paying reasonable
altorncys’ fees to protect its interest in the Property and/or rights under this Security Instrarent, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to; zntering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ¢liminate building or
other code violations or dangerous conditions, and have utilities urned on or off. Although Leuder iy take action
under this Section %, Lender does not have to do so and s not under any duty or obligation to do so. It is sareed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secures by this
Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such interest, upon notice from Lender to Borrower requesting payiment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express weitten consent of Lender, alter or amend the ground Jease. If Borrower
acquires fee tille to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. K Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morlgage Insurance in effect, If, for any reason, (he Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shail pay the premiums required to obtain coverage substantiaily equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available,is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance.” If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separuwly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required ‘o suvintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for -0 1yage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termitation or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation ‘0 pay interest at the rate provided in the Note.

Mortgage Insurance reimbuises Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as.age#ad. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total ristGa all such insurance in force from time to time, and may enter into
agreements with other parties that share or mudify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage ir'surer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payzents using any source of funds that the mortgage insurer
may have available (which may include funds cbtained trom Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchase of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Tasnrance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement pioridos that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to theinsurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any nther terms of the Loan. Such agreements will not increase 1% smount Rorrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect ihe rights Borrower has - if any - with zspezt to the Mortgage
Insurance under the Hameowners Proteciion Act of 1998 or any other law. These rights miy include the right
to receive certain disclosures, to request and vbtain cancellation of the Mortgage Insucanes;-to have the
Mortgage Insirance terminated automatically, and/or to receivea refund of any Mortgage Insu-ane. premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds: Forfeiture, All Miscellaneous Proceeds are hereby assiguad Lo
and shail be paid 1o Lender.

If the Property is damaged, snch Miscellaneows Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Usnless an agreement is made in writing or Applicable
Law requires interest to be paid cn such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
intcrest or earnings oh snch Miscellancous Proceeds, If the restoration or repair is not economically feasible or

ILLINOIS - Single Famlty - Fannie hMagiFredoie Mac UNIFORM INSTRUMENT - MERS DocMagic aForms
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Lender's security wonld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thent due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Szcurity Instrument imimediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellansous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediatsiy before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediateiy hefore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event i a paitial taling, destruction, or loss in value of the Property in which the fair market value of
the Property immediatery uvefore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before L partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellauezus Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned oy Borzower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o muk” an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice & given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the thi-d party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in rega-d .o/ Miscellaneous Proceeds.

Borrower shall be in default if any action or procee Jing, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other rhaterial impairment of Lender's interest in the Property
or rights under this Security Instroment. Borrower can cure sucia asfault and, if acceleration has occurred, reinstate
as provided in Section 1%, by causing the action or proceeding 0 be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impai-ment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or ciatin Tor damages that are attributable to the
impairment of Lender's interast in the Property are hereby assigned and zhuii be naid 1o Lender,

All Miscellaneous Procecds that arc not applied to restoration or repait of the V'roperty shall be applied in the
order provided for in Section 2.

12. Borrower Nol Released: Forbearance By Lender Not 2 Waiver. Extens.on of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by onder to Borrower or any
Successor in Interast of Borrower shall not operate to release the liability of Borrower or any fuscessors in Intercat
of Borrower. Lender shall not be required to cotomence proceedings against any Successor inintersst of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by fnie Security
Instrumnent by reason of any demand made by the original Borrower or any Successors in Interest of Bolrewer, Any
[orbearance by Lender in exercising any right o remedy including, without limitation, Lendet's accoprance of
payments from third persong, enlitics or Suceessors in Interest of Borrower or in amounts less than the amoui Thsn
due, shall not be & waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execote the Notz (a "co-signer™). (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’ s nterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannie Maa'Freddla Mag LINIFORM INSTRUMENT - MERS DocMagic eForms
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan /s suubject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan~harges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such tori charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alreat” collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make i refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund recuces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or iot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paymer?to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Netices. All notices given by Borrewes or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connecticn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when acmally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Aldress unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notity Lander of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address; tizn Borrower shall only report a change of address
through that specified procedure. There may be only one desigiiard notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering i ur by mailing it by first class mail to Lender's
address stated herain unless Lender has designated another address by notiCe to Borrower. Any nofice in connection
with this Security Instrument shall not be deemed to have been given te Lcider until actually received by Lender.
If any notice required by this Security Instrument is also required under Ajplicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instruipon’

16. Governing Law; Severahility; Rules of Construction. This Security Lisivment shall be governed by
[ederal law and the Taw of the jurisdiction in which the Property is located. All rights an< obligations contained in
this Security Instrument are subjest Lo any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but sucki silence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Tnstrument or the Note which can be given effact without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspruding
neuter words or words of the feminine gender; () words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As wsed in this Section 18, "Interest in
the Praperty" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, conlract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to & purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Seetion 15 within which Borrower
must pay all sums secured by this Security Instrument, 1f Borrower fails to pay these sums prior 1o the expiration of
this period, Lender way invoke any remoedies perrmitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior 1o the carliest of: (2)
five days before 7ale of the Praperty pursuant to Section 22 of this Sceurity Instrument; (b) such other period us
Applicable Law migh? specify for the termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing
this Security Instrumeat.) Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instoiment and the Note as if no acceleration had occurred; (b) cures any defavlt of any other
covenants or agreements; (¢, 01ys atl expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys” te:s, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’ s interest in th Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to aseute that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation 22} the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable aw. Lender may require that Borrower pay such reinstatement sums
and expenses in cne or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified
check, bank check, treasurer's check er cashier's chrck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentalicy or entity; or (d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Giierance. The Note or a partial interest in the Note
(together with this Security Instroment) can be sold one or more tines without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that'cuuiects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciug obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes ot the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymeris chould be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ii'ttic Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ‘>zn servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Services and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either ap individual
litigant or the memnber of a class) that arises from the other party's actions pursuant to this Security Instrar. nt or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sccurity Tusument,
vntil such Borrower or Lender has notified the other party (with such notice given in compliance with the requireaents
of Section 15) of such alleged breach and afforded the other parly hereto a reasonable period after the giving o such
notice to take corrective action, I Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be desmed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to care gven w Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemmed to satisfy the potice and opportunity to take corrective action
provigions of this Section 24,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Envircnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Conlition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adverzely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized
to be appropriate to novina! residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in cor’surter products).

Borrower shall promptiy. givs Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulaiory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrow i has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discicigs, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or releise af a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by.any-governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazaraaws Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordzzcc with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmentai Cleanup.

NON-UNIFOBM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice {o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insortment (but net prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice sn= specify: (a) the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the Late the notice is given to Borrower, by
which the defaulf must be cured: and (4) that failure to cure the default on or Lefore the date specified in the
notice may resulé in acceleralion of the sums secured hy this Security Insuriment, foreclosure by judicial
proceeding and sale of the Properly. The notice shall further inform Borrower o #:e right to reinstate after
acceleration and the right 10 assert in the foreclosure proceeding the non-existence €2 Aefault or any other
defense of Borrower & acceleration and foreclosure, If the default is not cured on or vefirs the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured %3 this Security
Instrument witheut further demand and may foreclose this Security Instrument by judicial proceevirg. Lender
shall be entitled to collect all expenses incarred in pursving the remedies provided in this Section 2.2, Jacluding,
but not limited to, reasonahle atiorneys’ fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this 82eurity
Instroment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrutment, but enly if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Lawr.

24, Waiver of Hemestead. In accordance with Illinois taw, the Borrower hereby releases and waives all rights
under and by virue of the Nlinois hornestead exemption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in comection with (he collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insuranec 4s required by Borrower's and
Lender's agresment. If Lendir purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
itsurance, until the cliective date of the cancellation or expiration of the insurance, The costs of the Insurance may
be added to Borrower' s tolal cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIGNING PELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

£ [Seal)
Michael Teal -Borrower
Witness Wimess
ILLINOIS - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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[Space Below This Line For Acknowledgment]

State of ILLIWOTS

1 5.
County of Look

L}\ (A QQQI\LW certify that

(here gjve(n@ﬁ‘le of officer and his official title)

Michael Teal .

(name of grantor, and i acinowledged by the spouse, his or her name, and add "his or her spouse”)
personalty known to me to be the same person whose name is (or are} subscribed to the foregoing instrument,

appeared before me this day in person, au acknowledged that he (she or they) signed and delivered the instrament
as his (her or their} free and voluntary act, fo: the uses and purposes therein set forth.

Q%%%Olm ﬂ ﬂm(

T mature of officer) ~—
N

Dated: AUGUST 25, 2020

NN W A
OFFICIAL SEAL
DIANE C CONWAY
Y NOTARY PUBLIC - STATE OF ILLINOIS
; My Commission Sxpires 100162021

T )

(Seal)

Loan Originator: Tim Mieling, M¥MLSR ID 224420
Loan Originater Organizaticn: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Singte Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaaic EFormms
Form 3014 /01 www. docmagic.com

Page 14 of 14



2029135070 Page: 16 of 20

UNOFFICIAL COPY

Loan Number: 203120802

FIXED INTEREST RATE RIDER

Date: AUGUST 25, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Michael Teal

THIS FIWED INTEREST RATE RIDER is made this 25th day of RUGUST, 2020
and is incorporared into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securit;-Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to senurs repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTEED RAEI1E, <INC. .
(the "Lender" ). The Seciity Instrument encurmbers the property more specifically described in the Security

Instrument and located at:

1845 S MICHIGAN RVE UNIT 1808, CHICAGO, ILLINQIS 60616
[Property Address)

ADDITIONAL COVENANTS. In 2ddidon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition { E ) "Note" of the Securiry Instrument is hereby deleted and the following
provision is substituted in its place in the Security Inst=ment:

( E ) 'Note" means the promissory note signed by the Burrower and dated ~ AUGUST 25, 2020
The Note states that Borrower owes Lender TWO BUNDRED ' IFTY-EIGHT THOUSAND FCUR

HUNDRED AND 00/100 Dolas (U.S. $ 258,400.00 )
plus interest. Borrower has promised to pay this debt in regular Piriudic Payments and to pay the debt in
full not later than SEPTEMBER 1, 2050 at the rate ol 2. 750 %.

BY SIGNING BELOW, Borcower accepts and agrees to the terms and co enan’s contained in this Fixed
Interest Rate Rider,

da o) Shsbany

Botrower Michae\y Teal

ILLINGIS FIXED iNTEREST RATE RIDER DocMagic eForms
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1845 S MICHIGAN AVE UNIT 1803
APN: 17-22-307-106-111%6
17-22-307-106-1257

an Number: 203120802

CONDOMINIUM RIDER"

THIS CONDOMLIMNIUM RIDER is made this 25th day of AUGUST, 2020 .
and is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
securc Borrower's Note o GUARANTEED EATE, INC., A DELAWARE CORPORATION

(the "Lendery &€ the same date and covering the Property described in the Security Instrument and located at:

18453 MICHIGRM AVE UNIT 1808, CHICAGQ, ILLINOIS 60616
[Property Address]

The Property includes & unit-in, together with an undivided interest in the common elements of, a
condominium project knowi: as:

Vue 20 Condominium
[#*aim of Condominium Project]

(the "Condominium Project'). If the ewner: aciociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titl_to_property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s 11terest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cov<nants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fuiiows:

A. Condominium Obligations. Borrower shall performall’o{ Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documnts™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (1) rode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which s satisfactory 'y Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by firc, hazards included within the term "extended coverage," and any other hazards, inchiding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Feriodic Payment to Lender of the yearly premium inatallments 17
property insurance on the Property; and (if} Borrower's obligation under Section 5 to maintain property
insurance coverape on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires a3 a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Property, whether to the unil or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or net then due, with the excess, if any, paid to Borrower.

C. Public Liability Instrance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage o Lender.

D. Condznnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrotver iv conneetion with any condérnation or ather taking of all or any part of the Property,
whether of the unit <r o/ the comman elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be plic! .o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as previdad in Section 11

E. Lender's Prior Conssiit. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partnion or subdivide the Property or consent t0: (i) the abandonment or
termination of the Condominium Project, @xcupt for abandonment or termination required by law in the case
of substantial destruction by fire or other-cagzalty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of {p2 Constituent Documents if the provision is for the express
benefit of Lender; {iii) termination of professions! ranagement and assumption of self-management of the
Owners Association; or (iv) any action which would liave the effect of rendering the public Liability insurance
coverage maintained by the Owners Associakion unacce ptab.e to Lender.

F. Remedies. If Borrower does not pay condominiuist Gues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this parsgt aph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and't <ner agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the 25ote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

{Seal)
Michael Teal -Borrowet
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ATTORNEYS TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property [D: 17-22-307-106-1116, 17-22-307-106-1257

Property Address:
1845 South Michigan, Unit 1808, Chicago, IL 60616

Legal Description:

UNIT 1808 AND PARKING SPACE P-G13, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN VUE 20 CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED FEBRUARY. 2, 2003 AS DOCUMENT 0030215560, AS AMENDED FROM TIME TO TIME, IN BLOCK 3 IN
WILLIAM JONES ADDiTIS# TO CHICAGO IN SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, i CGOK COUNTY, ILLINOIS.




