UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

Report Mortgage rr7iud
844-768-1713

g

Doc# 2629248079 Fee $93 00

RHSP FEE:$9.08 RPRF FEE: $1.@8

EDHARD M. HOODY

+ COOK COUNTY RECORDER OF DEEDS

DATE: 102072020 11:d1 A PG: 1 OF 14

R Y

The property identified as: PIN: 16-16-215-004-0000

Address:

Street: 4941 W JACKSON BLVD

Street line 2:

City: CHICAGO State: IL

Lender: Caliber Home Loans, Inc

Borrower: Desmon Walker, Ashante White

Loan / Mortgage Amount: $309,294.00

20110794 2[4

Old Republic Title
9601 Southwest Highway
QOak Lawn, IL 60453

ZIP Code: 60644

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deed:i to 1ecord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number; 100BA71E-4BEA-4A08-B1CB-0C029812654E

w ) VD
mog .
[P

o<

Execution date: 3/23/2020




TR el e 2029240079Page 20f14 e e oo

UNOFFICIAL COPY

Afier Recording Return To:

FIRST AMERICAN MORTGACGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, 1D 83402

This Instrument was prepared by: -+
CALIBER YOME LOANS, INC.
1525 8. BeLT LINE ROAD
COPPELL, TX.73019

— — [Spuce Ahove This Line For Recording Datu]

Loan Number 9783420731
MERS Number 100820997834207311
FHA Case No.

MORTG AGE  138-0537374-703

DEFINITIONS

Waords used in multiple sections of this document are detine: below and other words are defined in Sections 3,
10, 12,17, 19 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 15.

(A)  "Security Instrument” means this document. which is diated MARCH 23, 2020, together with all
Riders to this document.

(B} "Borrower” is DESMON WALKER, AN UNMARRIED MA® AND ASHANTE WHITE, AN
UNMARRIED WOMAN. Borrower is the mertgagor under this Security Instsinant

(C) "MERS" is Mongage Electronic Registration Systems. Inc. MERS is 2 separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware.<nd %as an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D)  "Lender” is CALIBER HOME LOANS, INC.. Lender is a CORPORATION orgaizes'and existing
under the laws of DELAWARE. Lender's address is 1525 8. BELT LINE ROAD, COPPELL, T3 75019.
(E) "Note" means the promissery note signed by Borrower and dated MARCIT 23, 2020, The Neig, states
that Borrower owes Lender THREE HUNDRED NINE THOUSAND TWO HUNDRED NINETY-rOUR
AND 00/100THS Dollars (U.S. $309,294.00) plus interest. Borrower has prom]sed to pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 01, 2050,

(F)  "Property" means the property that is described below under the heading "Transfer of Rights in the
Praperty.”

(G} "Loan" means the debt evidenced by the Note. plus interest, late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

FHA ILLINOIS MORTGAGE (9/14)
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

bl

O Condominium Rider O Growing Equity Rider O Adjustable Rate Rider
U Planned Unit Devetopment Rider [ Graduated Pavivent Rider O Non-Owner Océupied Rider

[J Revocable Trust Rider

(I}  "Applicable Law" means all controlling applicable federal. state and local statutes. regutations,

ordinances zad administrative rules and orders (that have the effect of law) as well as all applicable final, non-

appealable judicial opinions.

(J}  "Commuuiy Association Dues, l" ees, and Assessments” means all dues, fees, assessments and other

charges that are niapased on Borrower ar the Properry by a condominium association, homeowners association or

simifar organization: '

(k)  "Electronic Funds/Teansfer” means any transfer of funds. other than a transaction originated by check,

draft. or similar paper im«rument. which is initiated through an electronic terninal. telephonic instrument.

computer, or magnetic tape so as.to order, instruct, or authorize a financial institution to debit or credit an

account. Such term includes, but isaetlimited to. point-of-sale transfers, automated teller dehIl]C transactions,
* translers initiated by telephone, wire transfars, and automated clearinghouse transters,

(LY "Escrow Items" means those items toat are described in Section 3.

(M) "Miscellaneous Proceeds™ means zny compensation, settlement, award of damages, or proceeds paid by

any third party (other than insurance proceeas paid under the coverages described in Section 3) for: (i) damage

to, or destruction of, the Property; (ii) condempdtion or other taking of all or any part of the Property; (iii)

conveyance in lieu of condemnation; or {iv) misrepreseditations of, or omissions as to. the value and/or condition

of the Property.

(N} "Mortgage Insurance"” means insurance protectit.g Lender against the nonpayment of, or default on, the

Loan,

(O) "Periodic Payment” means the regularly scheduled ariovandue for (i) principal and interest under the

Note, plus (ii) any ameounts under Section 3 of this Security Instrunisn..

(P)  "RESPA" means the Real Lstate Sertlement Procedures Act 42 U.S.C. § 2601 et seq.) 'md its

implementing reguiation, Regulation X (24 C.F.R. Part 3500}, as they m'ﬂht oz amended from time to time, or

any additional or successor legislation or regulation that governs the same subject matter.  As used in this

Security Instrument, "RESPA" refers to afl requirements and vestrictions Ut ars imposed in. regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "lfederallvaeciated mortgage loan™ under

RESPA.

(Q) "Secretary" means the Secretary of the United States DLde‘lII‘I(.I'lI of Housing and Yrtan Devetopment

or his designee.

(R)  "Successor in Interest of Borrower™ means any party that has taken title to the Property, rnether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modifications of the Note; and {ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assiens of MERS the
following described property located in the __ County  [Type of Recording Jurisdiction] of __COOK
[Name of Recording Jurisdiction]:

FHA ILLINOIS MORTGAGE (9/14)
HC# 4826-61334724v2 tpage 2 of 12 puges)
© 2020 Covius Services, LLC
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 4941 W JACKSON BLVD
; [Street]
CHICAGO . llinois 60644-4614 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." ~Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower anthig Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lends's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to. tnedizht to foreclose and sell the Property; and to take any action required of Lender including,
but not limited tosrelsosing and canceling this Security Instrument.

BORROWER COVINANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to mortgage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encuinbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisiiction to constitute a uniform seeurity instrument covering real
property.

UNIFORM COVENANTS. Borrower-arnd Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esciow ttems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Mete and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section 30 Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, 1f an check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Leader may require that any or
all subsequent payments due under the Note and this Security 'natrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money oraer; 7¢) certified check, bank check. treasurer's
check or cashier's check, provided any such .check is drawn upon ax’imstitution whose deposits are insured by a
federal agency, instrumentality, or entity: or {d) Electronic Funds Transte!,

Payments are deemed received by Lender when received at the locatien designated in the Note or at such
other location as may be designated by Lender in accordance with the notice nrovisions in Section i4. Lender
may returt any payment or partial payinent if the payment or partial payments are itsufficient to bring the Loan
curtent. Lender may accept any payment or parfial payment insufticient to bring the Loan current. without
waiver of any rights hereunder or prejudice to its rights to refuse such payiment or partia! payiments in the future,
but Lender is not obligated to apply such payments at the time such payments are acceprzd, f each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unappties feads, Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. 1f Bolrowar does not
do so within a reasonable period of time, Lender shall either apply such funds or return thers to Borrowes, 1 not
applied earlicr, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making pavinents due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secunity Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2. all pavments
accepted and applied by Lender shall be applied in the following order of priority:

First. to the Mortgage Insurance premiums te be paid by Lender to the Secretary or the monthly charge by
the Secretary instead of the monthly mortgage insurance premiums;

FHA ILLINOIS MORTGAGE (9/14)
HUCH# 4826-01535-1724v7 ipage 3 of 12 pagesy
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Second, to any taxes. special assessments, easchold payments or ground rents, and fire. flood and other
hazard insurance premiums. as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: () taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property: (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance reoxired by Lender under Section 3; and (d) Mortgage Insurance premiums to be paid by Lender to the”
Secretary or th2 monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These
items are called "Fscrow Items." At origination or at'any time during the term of the Loan, Lender may require
that Community Anseciation Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues. fees
and assessments hall/o=an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section.. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pav'tre Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any /2 all Escrow Items at any time. Any such waiver may only be in writing. huthe
event ot such waiver, Borrower gna'l pay directly, when and where payable. the amounts due for any Escrow
ltems for which payment of Fuiids” has been waived by Lender and. if Lender requires. shall furnish to
Lender receipts evidencing such paymernt within such time period as Lender may require. Borrower's obligation
to make such pavments and to provide reeciziz shall tor all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the-poraze "covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow ltems directly. pursuzitto a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Sectian 9 and pay such amount and Borrower shall then be
obligated under Scction 9 to repay to Lender any sucli amount. Lender may revoke the waiver as to any or all
Escrow [tems at any time by a notice given in accordance with Section |14 and. upen such revocation, Borrower
shall pay to Lender all Funds. and in such amounts, that are thn required under this Section 3.

Lender may. at any time, collect and hold Funds in an amoupt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed tlie/naxinum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis'si current data and reasonable estimates of
expenditures of future Escrew Items or otherwise in accordance with Appicable Law.

The Funds shall be held in an institution whose deposits are insured by /o federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are solitzured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later‘th=n_the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anaably analyzing the escrow
account, or verifying the Escrow Ilems, unless Lender pays Borrower interest on the Faeds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest ot carangs on the
Funds. Borrower and Lender can agree in wriling, however. that interest shall be paid on the Tunds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Bairower
for the excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount
necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 menthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA. but in no more than 12 monthly payments,

FIIA ILLENOIS MORTGAGE (9/14)
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Upon payment i Gl of all sums secured by this Security fnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines. and impositions attributable
to the Property which car attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, it any, To the extent that these
items are Escrow tems, Borrower shall pay them in the mamnner provided in Section 3. i

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower ts performing such agreement; (b) contests the lien in good faith by, or
defends agamst enforcement of the Hen in, legal procecdings which in Lender's opinion operate to prevent the
enforcement of the tien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
instrument. {f _ender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice it ziven, Borrower shall satisly the lien or take one or more of the actions set {orth above in
this Section 4. ;

5. Property Incurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term "extended coverage." and any other -
hazards including, but not_Fniited to, carthquakes and tloods, for which Lender requires insurance.  This
insurance shall be mamtained iz the amounts {including deductible levels) and for the periods that Lender
requires.  What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the surance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which rigitshall not be exercised unreasonably, Lender may require Borrower to
pay. in connectien with this Loan, either: (&) sone-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for Tla0a zone determination and certification services and subsequent
charges each time remappings or similar changes occumwhich reasonably might affect such determination or
cerfification. Borrower shall also be responsible for the pavment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any 1lnod zone determination resulting from an objection
by Borrower. '

If Borrower fails to maintain any of the coverages ‘disciibed above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is wrdel no obligation o purchase any particular
type or amount of coverage.  Therefore, such coverage shall covai Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Prope/ty, 2zainst any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Beceower acknowledges that the cost
of the insurattce coverage so abtained might significantly exceed the cost of insurance that Borrower could have
oblained. Any amounts disbursed by Lender under this Section 3 shall becomie sfditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Notervate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower reauesting payment.

All insurance policies required by Lender and renewals of such policies shall be sublect t» Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lenuer aa mortgagee
and/or as an additional loss payee. Lender shall have the right to held the policies and renewalCertificates. 1€
Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and renewal notices, If
Borrower obtains any form of insurance coverage, not otherwise required by Lender. for damape‘to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender. Leader may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shali have the right to hold such insurance

FHA TLLINOIS MORTGAGE (9/14)
HEH 48266155 472482 tpage 3 of 12 pages)

(UMM, ORI, R

~8tTua3ddo ~ 2




2029240079 Page: 7 of 14

UNOFFICIAL COPY

proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the vepairs and restoration in a single payment or it a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. [f the restoration or repair is not economically feasible or Lender's
security would be lessenet, the insurance proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim
and related puatters. If Borrower does not respond within 30 davs to a notice from Lender that the insurance
carrier hag ofered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the netice 15 given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Baorrower hereby ausions to Lender (a) Borrower's rights 10 any insurance proceeds in an amount not to exceed
the amounts unpaidunzder the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refund Gfrunearned premiums paid by Borrower) under all insurance policies covering the
Property, insefar as suchi rignrs are applicable to the coverage of the Property. Lender may use the insurance
procecds either to repair ar/scstore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then die.

6. Occupancy. Borrower shplt occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of (nis Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least orwe year afer the date of oceupancy, unltess Lender determines that
this requirement shall cause undue hardship-{c:the Borrower or unless extenuating circumstances exist which
are bevond Borrower's control. '

7. Preservation, Maintenance and Protectiorof the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Fropeity to deteriorate or commit waste on the Property.
Borrower shall maintain the Property in order to prevent ‘ne Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically
leasible. Borrower shall promptly repair the Property if damagZd 1o avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection withAlamage to the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lenderfias released proceeds for such purposes.
Lender may disburse proceeds tor the repairs and restoration in a singie piyment or in a series of progress
payments as the work is completed. If the insurance or condemnation procieds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the sompletion of such repair or
restoration,

If condemnation proceeds are paid in connection with the taking of the propeity, ender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrumenrs, first.1o any definquent
amounts, and then to payment of principal. Any application of the proceeds to the principel shell not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspeclions of the Properev/ . If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lendér snall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or congent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with material mformation} in connection with the Loan. Material representations include, but are not limited to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. f (a)
Botrower [ails to perform the covenants and agreentents contained in this Security Instrument. {b) there is a legal

FILA ILLINOIS MORTGAGE (9/14)
HCH 4826-6155-472402 (page & of 12 pages)
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procecding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument. including protecting and/or assessing
the value of the Property. and securing and/or repairing the Property. Lender's actions can include. but are not
limited to: (a) paying any sums sccured by a lien which has priority over this Security [nstrument: {b) appearing
in court: and {c) paying reasonable attorneys' fees (o protect its interest in the Property and/or rights under this
Security [nstrument. including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs. change locks, replace or board up doors and
windows, drain water from pipes. eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not<dnde: any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amoun!s disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Iparrinent. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable. with sucadnterest, upon notice from Lender to Borrower requesting payiment.

If this Security Instruzaent is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fec title to*h Property. the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing. :

10. Assignment of Misceilzneous Proceeds; Forfeiture.  All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econenveally feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shail have<n< right to hold such Miscellaneous Proceeds until Lender has .
had an opportunity to inspect such Property to ensure-the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prosaptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on/such Miscellaneous Proceeds. Lender shall not be
required to pay Borrower anty inlerest or earnings on such Misceliabcous Proceeds. 1f the restoration or repair is
not econamically feasible or Lender's security would be lessened,the Miscellaneous Proceeds shall be applied to
the sums secured by this Sceurity fnstrument. whether or not then dudwith the excess. ifany, paid to Borrower,
Such Miscetlancous Proceeds shall be applied in the order provided for in/Section 2.

In the event of a total taking, destruction. or loss in value of the Treperty. the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or nit ihen due, with the excess, if any,
paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in'which the fair market value
of the Property immediately before the partial taking, destruction. or loss in value is equal 1o or greater than the
amount of the sums secured by this Security Instrument immediately before the partial teking destruction, or
loss in value, unless Borrower and Lender otherwise agree I writing, the sums secured” by #his Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds muliiplied by the following fraction:
{2} the total amount of the sums secured immediately before the partial taking, destruction, or [bss in value
divided by (b) the fair markel value of the Property immediately before the partial iaking. destruction,‘oross in
value. Any balance shall be paid to Borrower,

In the event of a pariial taking, destruction, or loss in value of the Property tn which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately belore the partial taking, destruction. or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award to settle a claim for damages, Borrower fails (o
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the -
Miscellaneous Proceeds either to restoration or repair of the Property or 10 the sums secured by this Security
Instrument, whether or not then due.  "Opposing Party" means the thied party that owes Botrower Miscellancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that. in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and. if acceleration has
occurred, reinstate as provided in Scction 18, by causing the action or proceeding to be dismissed with a ruling
that, v Lender's judgment. precludes forfeiture of the Property or other material impairment ol Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attribuzanle to the impairment of Lender's interest in the Property are hereby assigned and shalt be paid to
Lender.

All Misctllzirous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in
the order provided tor/n Section 2. '

I'l. Borrower ‘Nu( Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification” of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in-literest of Borrower shall not operate to retease the liability of Borrower or any
Successors in Interest of Borrowes. Lender shall not be required to commence proceedings against any
Suceessor in Interest of Borrower or/to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instziment by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forhearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance ol \payiments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount th<p due, shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Joint and Several Liability: Co-signers; fuccessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note {(a "Co/signer™): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest 4p/th: Property under the terms of this Security
Instrument; (b} is not personally obligated 10 pay the sums secuierd by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend. modity, farocar or make any accommaodations with
regard fo the terms of this Security Instrument or the Note without the co-tigner's consent,

Subject to the provisions of Section 7, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released Zrom Borrower's obligations
and liability under this Security [nstrument unless Lender agrees to such relcase in writing. The covenants and
agreements of this Security Instrument shall bind (excepl as provided in Section 19) ani benefit the successors
and assians of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed v consection with
Rorrower's default. for the purpose of protecting Lender's interest in the Property and rights undér.tnis Security
lsstrument. including, but not limited to. attorncys' fees, property inspection and valuation fees. Lender may
coflect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly frolibited
by this Security Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so that
the interest or other loan charges collected or to be collecied in connection with the Loan exceed the permitted
fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits witl be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial
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prepayment with no changes in the due date or in the monthty payment mnount unless the Note holder agrees in
writing to those changes. Borrower's acceptance of any such refund made by direct payment to Borrower will
conslitute a waiver of any right of action Borrower might have arising out of such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Security Instruntent must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Properly Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. [f Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address Lhrough that specified procedure. There may be only one designated notice address
under this Security [nstrument at any one time.  Any notice to Lender shall be given by delivering it or by
mailing it Uy first class mail to Lender's address stated herein unless Lender has designated another address by
notice 1o Borrower.  Any netice in connection with this Security Instrument shall not be deemed to have been
given to Lender witi! actually recetved by Lender, If any notice required by this Security Instrument is also
required under Azplicable Law, the Applicable Law requirement will satisty the corresponding requirement
under this Security Instriinznt.

15, Governing Law: Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law 2"the jurisdiction in which the Property is located.  All rights and obligations
contained in this Security Instrinlent are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly o imiplicitly allow the parties to agree by contract or it might be silent, but such
sifence shall not be construed as a prolvdition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Mote-conflicts with Applicable Law. such conflict shall not affect other
provisions ol this Security Instrument or the Motawhich can be given effect without the conflicting provision.

As used in this Security Instrument: o) words of the masculine gender shall mean and include
corresponding neuter words or words of the feninine gander: (b) words in the singufar shall mean and include
the plural and vice versa: and (c) the word "may” giver sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interestan Borrower, As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the/Fioperty, including. but not limited o, those
beneficial interests transferred in a bond for deed, contract for dead. installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold of transferved (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transterred) withoul Lender's prior written
consent, Lender may require immediate payment in full of all sums secdred hy this Security Instrument.
However. this option shall not be exercised by Lender if such exercise is prohibited kv Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of accclerstion.  The notice shall
provide a period of not Yess than 30 days from the date the notice is given in uccordance with Section 14 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to hay these sums
prior 1o the expiration of this periad. Lender may invoke any remedies permitted by this Secvatdnstrument
without further notice or demand on Borrower.

I18. Borrower's Right to Reinstate After "Acceleration, [ Borrower meets certain_conditions,
Borrower shall have the right to reinstaterent of a mortgage toan. Those conditions are that Borroweis (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforeing
this Sccurity Instrument, including. but not limited to, reasonable attorneys' fees, propertv inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument; and (d} takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation io pay the
sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
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Applicable Law. However, Lender is not required to reinstate if: {i) Lender has aceepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding: (ii) reinstatement will preclude foreclosure on difterent grounds in the future, or
(iii} reinstatement will adversely affect the priority of the lien created by this Security Instrurnent. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer's check or cashier's
check. provided any such check is drawn upon an institution whose deposits are insured by a federal ageucy,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Nole (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a
change indne satity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument. and Arplicable Law. There also might be one or mare changes of the Loan Servicer unrelated 0 a
sale of the Note. AU there is a change of the Loan Servicer. Borrower will be given written notice of the change .
which will state the name and address of the new Loan Servicer, the address to which pavments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. 1F the Note is
sold and thereafier the Loan/is-serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be translerred (o a successor Loan
Servicer and are not assumed by thie M<ote purchaser unless otherwise provided by the Note purchaser.

20 Borrower Not Third-Party denrficiary to Contract of Insurance. Morteage Insurance reimburses
Lender (or any catity that purchases the Matej-for certain losses it may incur if Borrower does notrepay the Loan
as agreed. Borrower acknowledges and agrees that the Borrower is not a third party beneficiary 1o the contract of
insurance between the Secretary and Lender, nor'is Borrower entitled to enforce any agreement between Lender
and the Secretary. unless explicitly authorized to de so by Applicable Law.

21. Hazardous Substances. As used in this Sestion 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, poliutants, o vastes by Envirenmental Law and the following
substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic pesticides and herbicides.
volatile solvents, materials containing asbestos or formaldehyte/and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction wherc the Pioperty is Jocated that relate to health, safety or
environmental protection: (¢) "Environmental Cleanup” includes iy response action, remedial action, or
removal action. as defined in Environmenta! Law; and (d) an "Environmeatal Condition” means a condition that
can cause. contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storeel ar release of any Hazardous
Substances, or threaten to release any Hazardeus Substances, on or in the PropertyRorrower shall not do. nor
allow anyone else to do, anything affecting the Property (a) that is in violation of zny Environmental Law, (b}
which creates an Environmental Condition, or (¢} which, due to the presence. use, oriclease of a Hazardous
Substance, creates a condition that adversely affects the value of the Properly. The prec:ding; two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance ¢i *he Property
{including. but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, fawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Subsiance or Environmentat Law of which Borrower has actual knowledge, (b) any Environmental
Condition. inciuding but not limited to. any spilling, leaking. discharge, release or threat of release of any
Hazardous Substance, and (¢} any cendition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party. that any removal ot other remediation of any Hazardous Substance
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aftecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be eured: and (d) that failure to cure the default on or before the
date specified in the nofice may result in acecleration of the sums secured by this Sccurity Instrument,
forveclosure by judicial proceeding and sale of the Property., The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of 2 default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured’ va or before the date specified in the notice, Lender at its option may reqguire immediate
payment in fabi_of all sums secured by this Security Instrument without further deinand and may
foreclose this Secr.rity instrument by judicial procceding. Lender shall be entitled to coltect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to. reasonable
attorneys’ fees and cists of title evidence,

23. Release. Upon gayment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for releasing
~ this Security Instnument, but onlyir'the fee is paid (o a third party for services rendered and the charging of the
fee is permitted under Applicable taxv,

24, Waiver of Homestead. In a‘cordance with Hlinois Jaw, the Borrower hereby releases and waives all
rights under and by virtue ot the lllinois wemestead exemption laws,

25, Placement of Collateral Proteciicp-insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowees ureement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any clain that Boreower makes or
any claim that is made against Borrower in connection’with the collateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing fender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement?” 7 Lander purchases insurance {or the collateral,
Borrower will be responsible for the costs of that insurance, includig interest and any other charges Lender may
impose in connection with the placement of the insurance, until'die effective date of the cancellation or
expiration of the insurance. The costs of the insurance mmay be added to Borrower's total outstanding balance or
obligation, The costs of the insurance may be more than the cost of insuratice Horrower may be able (o obtain on
IS OwWiL.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covesants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witiesses:

Witness -

Witness -

%MW\.’ Wd/%—— (Seal)

Borrower - DESMON WALKER
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Mlkkol). —:(JA Q:L_O_) {Seal)

Borrower - ASHANTE WHITE

State of ILLINOIS )
) ss.
County of COOK

This  mstrument  was  acknowledged before me on D\I ;2\5 {Q'O }‘O s
|

by Desmon Walker and Ashante White.

OFFILIAL SEAL
RACHEY PREWER] QQM
Ois "

NOT;
ARY PUBLIC, STATE OF ILUN Signature Of Notary Public

My Commission Expires U3/20/202
2 Typed or printed name&W ;Br\?_w
(SEAL) | |
My Commission expires: 5’01'() ""D‘ ;\

TV

Loan Originator Organization: CALIBER ITOME LOANS, NC,
NMLS [D: 15622

Loan Originator: TINA ABBATECOLA

NMLS ID: 192822
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LEGAL DESCRIPTION

LOT EIGHTEEN (18) IN JAMES J. CAHILL'S SUBDIVISION OF LOT TWENTY
FOUR (24) IN SCHOOL TRUSTEE'S SUBDIVISION OF THE NORTH PART, BEING
IN THE NORTHEAST QUARTER (1/4) OF SECTION 16, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Address commonly known as:
4941 W Jackspn Blvd
Chicago, IL 6564

PIN#: 16-16-215-0£4:0000



