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MORTGAGE
MIN: 100196399026468536 MFERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeat <re"defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whick i dated AUGUST 28, 2020 , together

with all Riders to this document.
(B) "Borrower" is ROSE ALBERGA AND DAVID E SCPKUEDER, WIFE AND HUSEBAND

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepurate corporation that is acting

- sotetyasanomineefor Lerder amt Lender s stetessors and assigns,” MERS is the mortyazee under this Security ™

Instrument. MERS is organized and existing under the laws of Delaware, and has an address zid telephone number

of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
{D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION mganized
and existing under the laws of [ELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 60613

(E) '"Note" means the promissory note signed by Borrower and dated AUGUST 28, 2020
The Note states that Borrower owes Lender ONE HUNDRED STXTY THOUSAND AND 00/100

Dollars (U.S. § 160,000.00 ) plus interest,
[LLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Borrower has promised Lo pay this debt in regular Periodic Payments and to pay the debt in [ull not later than
SEPTEMBER 1, 2035 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property. ™
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sceurity Instrument, plus interesl.

(H) "Riders" means all Riders to this Security Instrument that are exceuted by Borrower, The following Riders are
to be executed by Borrower [check box as applicable):

(] Adjustable Rate Rider [7] Planned Unit Development Rider
[} Balloon Rider [1 Biweckly Payment Rider

[] 1-4 Family Rider (] Second Hotme Rider

[] Condwutninium Rider K] Other(s) |specify)

Fixed Interesi Rate Rider

(I} "Applicable Law" mears 21 controlling applicable federal, state and local stalules, regulations, ordinanees and
administrative rules and ordess (that have the offect of law) as well as all applicable final, non-appealable Judicial
opinions,

()  "Community Association Dues,‘fees,-and Assessments"” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any trénsfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated througt. an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a finsncia) institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autuinaed teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfefs:

(L) "Escrow Items" means those items that are described in Secuon 3,

(M) "Miscellaneous Proceeds" means any compensation, settlemerit “award of damages, or proceeds paid by any
third party (other than insurance proceeds pard under the coverages desuiibed in Section 3} for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (1it) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as to, the valus ad/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaymient of, or default on, the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal‘ad interest under the Note,

- plus-{ti}-any amountsunder-Section 3 of this Security msfrumerit,
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and'iis implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or 2iveadditional or
successor legislation or regulation that governs the same subject matter. As used in this Secusity Trstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mor «gage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DOCM&Q"C_EFO"WS
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
ofthe Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
Far this purpose, Borrawer does hereby tnortgage, grant and convey to MERS {solcly as hominee for Lender and Lender's
successors atd assigns) and to the successars and assigms of MERS the following described property located in the
COUN'I'Y of Cook
[Type of Kecording Jurisdiction] [Name uf Recording Jurisdiction]
SEE LECAlL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT manv,
AP N,: 08-11-300-033-0000

which currently has the address of 405 8 Ojibwa Trl
[Street]
Mount Prosgpect , Ulinois 60056 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now o hereafter erected on the property, and all easements,
appurlenances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refurred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title 5 tlic interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as uominee for Lender and Lender’ s successors
and assigns) has the right: to exercise any or all of those interests, includizg, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and/nas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumivanves of
record. Borrower warrants and will defend generally the title to the Property against all clairns and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Singte Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DOCM&QJ'C_EFO"WS
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Sceurity Tnstrument shall be made in U.8. currency, However, if any check or other
ingtrument recetved by Lender as payment under the Nole or this Security Instrument is returned (o Lender unpaid,
Lender tay require that any or all subsequent payments due under the Note and this Securily Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () cerlified check, bank check,
treasurer' s check or cashiet's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Tender when received al the localion designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
atly paymer.or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may aceept any’payment ot partial payment insufficient to bring the Loan currenl, withoul waiver of any rights
hercunder or prijusice (o its righls lo refuse such payment or partial payments in Lhe future, but Tender {s not
obligated to apply.such nayments at the time such payments are accepled. It each Periodic Payment is applied as of
its scheduled due date, thea Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unitil Borrower makes paymenyto bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apn!y-such funds or return them to Borrower, Tf not applied earlier, such fimds will be
applied Lo the outstanding princifal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or i the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instruznent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds, Fxcept as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied 1n4e following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c¢) amounts due under-Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

[f Lender receives a payment from Borrower for a deliiouent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to/th¢ delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appiy ony payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymeuat cen be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or 1aare Feriodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first 1o any prepayment charges and then
as described in 1he Note.

shall not extend or postpone the due date, or change the amount, of the Periodic Payme"ﬂ

3. Funds for Escrow Items. Borrower shall pay te Lender on the day Periodic Payn/ents are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts gue for (a) taxes and
assessments and other items which can attain priority over this Sceurity Instrument as a lien or enCuzibrance on the
Propetty; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and a)l-insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow [tems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Fscrow Trems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and (o provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security [nstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Lscrow Ilems direetly, pursuatt to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Seclion
% and pay such amount and Borrower shall then he obligated under Section 9 Lo repay to Lender any such amount.
Lender may revoke the waiver as to any or all Fscrow Ttems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, al any time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximun amount a lender can require under RESPA.
Lender sho™ esi'mate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures
ol future Escrovy {tems or otherwise in accordance with Applicable Law.

The Funds shrll be held in an institution whose deposits ure insured hy a federal agency, instrurnentality, or
entity (including [<ndur_if Lender is an institution whose deposits are so insured) or in any Federal Home Toan
Bank. Lender shall ap)iy the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender

shalt not charge Borrower for bolding and applying the Funds, annvally analyzing the eserow aceount, or verifying

the Escrow Tlems, unless Len/tzt pays Borrower interest on the Funds and Applicable Law permits [ender to make
such a charge. Unless an agreement 's made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Buirower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be peid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall uietify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiencyein accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseho!d.nayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 7o the extent that these items

are Escrow [tems, Borrower shall pay them in the manner providedin Section 3.

Borrower shall promptly discharge any lien which has priority over this Securlty [os rument unless Borrower
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable ¢ Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, of dzfends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforéeriaent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures fiom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLING'S - Single Family - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DOCMaQ‘iC_EFO”"S
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including, but not limited (o, carthquakes and floods, for which Tender requires insurance. This insurance shall he
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding senlences can change during the term of the Loan, The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender' s ri ght to disapprove Borrower's choice, which right shall
not be exercised unrcasonably, Lender may require Borrower to pay, in connection with this T.oan, either: (a) a one-
time eharge for MNood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
delermination and certification services and subsequent charges cach time reinuppings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also he responsible for the payment of
any fees imposed by the Federal Emergency Management Agency m connection with the review of any flood zone
determination resulting from an objection by Borrower,

It Borrower fails to maintain any of the coverages deseribed above, Tender may obtain insurance coverage, at
Lender's option and Rorrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Tender, but might o mighl not proteet Borrower, Borrower's
cquity in the Projierty, or the contents of the Property, against any risk, hazard or hability and might provide greater
or lesser coverape ‘han was previously in cffect, Borrower acknowledges that the cost of the insurance coverage so
obtained might sigiifi<antly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intergst st the Note rate from (he date of disbursement and shall be payable, with such interast,
upon notice from Lender e Earrower requesting payment.

All insurance policies requi‘ed bv-Lender and renewals of such policies shafl be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hav': the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all reciipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause 2 -shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt netice-4o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Levider and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wes réauired by Lender, shall be applied fo restoration
or repair of the Praperty, if the restoration or repair is economica’iv-feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right +5"hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has Feen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may-d:shurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is-cempleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurafice ~roceeds, Lender shall not be
~-requiredto-pay-Berrewer any interestor earnings-omsuch proceeds: ‘Feesforpublic adjusiess, o oitier Thifd parties;
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblization of Borrower.
[fthe restoration or repair is not economically feasible or Lender's security would be lessened, the i1snrance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the rxeoss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ciaim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered fo settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the imsurance proceeds either to repair or resiore the
Property or te pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Ferm 3014 /01 www. docmagic.com

Page 6 of 14



2029244109 Page: 8 of 17

UNOFFICIAL COPY

6. Occupancy, Borrewer shall ovcupy, cstablish, and use the Properly as Borrower's principal residence
within 60 days afier the execution of this Sceurity Instrument and shall continue 1o occupy the Property as Borrowet's
principal residence for at least une year after the date of ocoupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection ol the Property; Tnspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deferiorate or commit wasie on the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condermnnation proceeds are paid in connection with damage to, or the Laking
of, the Property, Borrower shall be responsible lor repairing or restoring the Propertly only il Lender has released
proceeds 1 surh purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
aseries of progress payments as the work is completed. Tf the insurance or condemnation proceeds are not suffigient
lw repair or restore e Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
ar Testoration,

Lender or its agen! nizav make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice al the lime
ol or prior to such an interioe jispection specilying such reasonable cause,

8. Borrower's Loan Apyucitien. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities aciing at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurite information or statements to Lender {or failed to provide Lender with
material information} in connection with #ie Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupansy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the I'7uperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements cuntained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probale, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws. ot cegulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever s reasonable.dr appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proteciin.c-and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bt aiz not limited to: (a) paying any sums
secured by a lien which has priority aver this Security Instrument; (b) appeasing ' court; and (c) paying reasonable
aftorneys' fees to protect ifs interest in the Property and/or rights under this Secu/ny Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not lhmtfd to, entering the Property to

- make repairs; change locks, replace-or board-up-doors and-windows; drain water froun pipss; ehminte: btding-or— - - osoemen

other code violations or dangerous conditions, and have utilities turned on or off. Althouga Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to (1o s¢. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowersesured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemei:t-a#d, shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, [fLender required Mortgage Insurance as a condition of making the Loan, Barrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/C1 www. docmagic. com

Page 7 of 14



2029244109 Page: 9 of 17

UNOFFICIAL COPY

Insurance coverage required by Lender ceases to he available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments towacd the premivms for Morlgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost Lo Borrower of the Morlgage Insurance
previously in effect, from an allernate morlgage insurer selecled by Lender.  [If substantially equivalent Mortgage
Insurance coverage is not uvatlable, Borrower shall continue Lo pay ta Lender the amount of the separately designatad
payments that were due when the insurance coverage ceased to be in effect. Tender will accept, use and retain these
payments as a non-refindable Toss reserve in lizu of Mortgage Tnsurance,  Such loss resetve shall be non-refundable,
nobwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is oblained, and Lender requires separalely designated payments toward (he premiums for
Mortgage Uiourence. [ Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
reguired to mak< separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requirad to maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss reserve, uatil
Lender' s requiremedt P Mortgage Insurance ends in accordance with any writlen agreement between Borrower and
Lender providing for siich termination or until termination is required by Applicable Law. Nothing in this Section
10 alleets Borrower's obligation lo pay inkerest at the rate provided in the Note.

Mortgage Insurance renrturses Lender (or any entity that purchases the Note) for certain losses it may incur
it Borrower does not repay the Loan iis agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate theirotal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share (r modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the morigege insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer 1 .nake payments using any source of funds that the mortgage insurer
may have available (which may include funds obtaii:zd from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recei e (directly or indirsctly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mor!gage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [ such agreeinentarovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid- o' the insurer, the arrangement is often termed
"captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrpwer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not iiererse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any~ wich respect to the Mortgage

- Insurance under the Homeowners Protection-Act of 1998 or any otherlaw. These rights may include the Fght oo

to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Instrance premiums
that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Misecllancous Proceeds are hirebyv assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of tha.froperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's sccurity would be lessened, the Miscellancous Proceeds shall he applied to the sums seeured by this Securily
Tnstrument, whether or not then due, with the excess, if"any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of 4 Lotal taking, destruction, or loss in value of the Property, the Miscellaneous Procceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Rorrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the [nir market value of
the Property immediately before the partial taking, destruction, or loss in value is equal 1o or gresler than the amount
of the sums secured by Lhis Security Instrutnent immediately before the partial taking, destruction, or loss in value,
unless Rorrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the lollowing fraction: {a) the tota) amount ol the sums
secured immediately before the partial taking, desteuction, or loss in value divided by (b) the fair market value of the
Praperty imriedistely before the partial taking, destruction, of loss in value. Any balance shail be paid to Borrower.

In the event'of a partial taking, destruetion, or loss in value of the Property in which the fair market valuc of
the Property immdiziely before the partial taking, destruction, of loss in value is fess than the amount of the sums
secured immediatelyoeiore the partial laking, destruction, or Joss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the suns are then due.

If the Property is abandons< by Borrower, or if, alter notice hy Lender ta Borrower that the Opposing Purly (as
defined in the next sentence) otters o make an award (o settle a claim for damages, Borrower [ails to respond o
Lender within 30 days after the date th< notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means theiird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action tir régerd to Miscellancous Proceeds.

Borrower shall be in default if any action o prieeeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property o other-material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, 1f acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procieding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materidl iznnairment of Lender's interest in the Property or
rights under this Security [nstrument. The proceeds of any award elaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned anv shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration of repai=of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Zyiersion of the time for payment or
modification of amortization of the sums secured by this Security Instrument graritea by Lender to Borrower or any

. Suecessor-in Interest-of Borrower shall not operate to release the liability of Borrower or any Successors in Interest

of Borrower. Lender shall not be required to commence proceedings against any Successcs in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured, by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intereet-of Gorrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s scceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than th’ arnount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security [nstrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrower's
obligations under this Security Insteurent in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall nol be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. ‘The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Botrower's
default, for the purpose of protecting Tender's interest in the Property and rights under this Securily Instrumen,
including, but not limited to, ailorneys'’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Toan is subject 1o  law which sets maximum loan charges, and that taw is finally interpreted so that the
inlurest or offier Toan charges collected or to be coliected in connection with the Loan exceed the permitled Limits,
then: (1) any suclitoan charge shall be reduced hy the amounl necessary to reduce the charge to the permitied limit;
and (h) any sums Alteady collected from Borrower which cxeeeded permitted limits will be refunded to Borrower.
T ender may choose 12 ke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refind reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether of vot a prepayment charge is provided tor under the Note). Borrower's acceptance of
any such refund made by direet payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchargs:

15, Notices. All notices giver oy Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conne ction with this Security Instrument shall be deemed to have been given io
Borrower when mailed by first class mail or »vhen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consiiie’e notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promp:ly pstify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one Cesiznated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by natice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givea 1 Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instri:aent.

16. Governing Law; Severability; Rules of Construction, This Sccusty Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All tights =nd obligations contained in

..this Security Instrument arc. subject to_any requirements.and.limitations of Applicablc _aw. Applicable Law might

explicitly or implicitly allow the parties to agree by contract or it might be silent, but zuch silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ¢iauss of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisisis 0T this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; () words of the masculine gender shall mean and includs “oriesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the pluraiznd vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to @ purchaser.
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If all ar any part of the Property or any Interest in the Property is sold or transferred (or il Borrower ig nol 2
unalural person and a benelicial inlerest in Borrower is sold or transferred) wilthoul Lender's prior wrillen consen,
Lender may require immediate payment in (ull of all sums secured by this Seeurity Instrumenl. However, this aplion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower nofice of agceleration, The notice shall provide a
period of not less than 30 days from the date the nofice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Tnstrument, If Borrower fails to pay these sums prior to the expiration of
this petiod, Lender may invoke any remedies petmitted by this Scourity Instrumnent withou( further notice or demeand
ol Borrower,

19. Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower shall
have (he right to have enforcement of this Security Instrument discantinued at any time prior to the earliest of? (a)
five days before sale of the P'roperty pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Xaw might specify for the termination of Borrower' s right to reinstate; ot {¢) entry of a judgment enforcing
this Security [psicument. Those conditions are that Borrower: () pays Lender all sums which then would be due
under Lhis Securily ‘ostrument and the Note as if no aceeleration had occurred; (b)) cures any delault of any other
covenanls or agreeraen.y: (c) pays all expenses incurred in enforeing this Seeurity Instrument, including, but not
limited to, reasonable atornsys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interesl in the Property and rights under this Security Tnstrument; and (d) takes such action as
Lender may reasonably reavie to assure that Lender's interest in the Property and rights under this Security
lnstrumend, and Borrower's oblipatior io.oay the summs secured by this Securily Instrument, shall continue unchanged
unless as otherwise provided under Arplicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followving forms, as selected by Lender: (a) cash; {b) money order; {c) certified
check, bank check, treasurer’s check or casiiizr's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, mstiumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumer: and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to reinszaie shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(logether with this Security Instrument} can be sold one or miors times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") fii2: collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviriag obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chapges of the Loan Servicer unrelated to a sale
of the Note. Ifthere is achange of the Loan Servicer, Borrower will be giverd wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which nayrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. f the Note is sold and thereafter
the Loan is servrced bya Loan Servicer other than the purchaser of the Note, the martgage loan servicing obligations
by the Note purchaser unless otherw1se provrded by the Note purchaser

Neither Borrower nor Lender may commerce, join, or be joined to any judicial action (as erher an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security fuztrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securiiv.Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the remuirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time peried will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances,  As used in this Section 21; {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic pefrolewm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radivactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property 1s lovated that relale (o health, safety or environmental protection;
(c) "BEovironmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmenial Law; and (d) an "Environmental Condition means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleamip,

Borrawer shall not cause or permit the presence, use, disposal, storage, or release ol any Hazardous Subslances,
or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything aflecling (he Property (u) thal 15 in violalion of any Environmental Taw, (h) which creates an
Envirommental Condilion, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition U=l adversely affects the value of the Property.  The preceding two sentences shall not apply to the
presence, use, o storage on the Property of small quantities of Hazardous Substances that are generally recognized
lo be appropriat: to normal residential uses and to maintenance of the Property (including, bui not limiled Lo,
hazardous substances ir. consumer produats).

Borrower shall prowptly give Lender written notice of (a) any investigation, clainl, demand, lawsuit or other
action by any governmentsl or cegulalory agency or privale party involving the Property and any Hazardous Substance
or Environmental Law of which-Borrower bas actual knowledge, (b) any Environmental Condition, including but not
limited Lo, any spilling, leaking, (ischarge, release or threat of release of any [1azardous Substance, and {c) any
condition caused by the presence, use’or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notif'ed by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Fiazairlous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions irascordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleatior

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give ‘wolire to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sectrity *nstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notise saall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days {ron: fae-date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaul*'on or before the date specified in the
notice may result in acceleration of the sums secured by this Securivy Inzirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrevier of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exic.epce of a default or any other

in the notice, Lender at its option may require immediate payment in full of all surs secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judiciai preceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sccue 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tnis'Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25, Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance af Borrower' s
expense to protect Lender's nterests in Borrower's collateral. This insurance may, but need nol, prolect Borrowar' s
interests. The coverage that Tender purchases may not pay any claim that Borrower makes or any claim that {5 macle
against Borrower in connection with the collateral. Barrower may later cancel any insurance purchased by Lender,
but unly after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's und
Lender's agreement. [ Lender purchasces insurance for the collateral, Borrower will be responsible for the cosls of
that insurance, including interest and any othet charges Lender may impose in connection with the placement of the
tsurance, until the etfeetive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added o Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to oblain on ils own.

BY STGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and Arany Rider executed by Borrower and recorded with it.

@Z Copre W 3 M e

Rose Alber -Borrower David E Schroeder -Borrower
Witngss i Witness
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— [3pace Below This Line For Acknowledgment] — —

State oI ILLINOIS )
) 8.
County of Cook )

el oo

{here give name of officed

M- sertlity that

i official Lille)

Rogse Alberdgs AND David B Schroader

{name of grantyr; and if acknowledged by the spousc, his or her nume, and add "his or har spouse”)

personally known to me to Yo'ihe same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persan, and acknowledged that he (she or they) sigmed and delivered the instrument
as his (her or their) free and volunta: y act._for the uses and purposes therein set forth.

Dated: AUGUST 28, 2020

?Mw-.wwwwmwwww-{

P OCOFTICIAL DEAL 8
P JENMNER MO3ERLEY

Motary Fiblic, State of lllinois
f;{m-MY Comm:ssnoq Expires 21512022

..... 4
i Attt 2

/Sighature of officery’ |

(Seal)

Loan Orjginator: Ian Beamer, NMLSR ID 222909
Loan Originator Organization: CGuaranteed Rate, Inc, NMLSR ID 2611
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Exhibit A

LOT 2 IN PHILLIPS-JEUCK SUBDIVISION OF LOTS 1, 2 AND THE NCRTH 1/2 OF LOT 3, TQGETHER WITH
THE 33.0 FOOT VACATED STREET LYING EAST OF AND ADJOINING SAID LOTS 1, 2 AND THE NORTH 1/2
OF LOT 3, ALL IN WILLSON AND FLORENCE'S COUNTRY CLUB SUBDIVISION OF THE EAST 233.0 FEET (AS
MEASURED ON THE NORTH LINE) OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID PHILLIPS-JEUCK SUBDIV!SION REGISTERED IN THE QFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON AUGUST 6, 1976 AS DOCUMENT NUMBER
2886242,

PIN: 08-11-300-033-0000

For Informational Purposes only»405 South Ojibwa Trail, Mount Prospect, IL 60056
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FIXED INTEREST RATE RIDER

Dale: AUGUST 28, 2020
Letder: 3UARANTEED RATE, INC,

RBorrower(s): Lose Alberga, David E Schroeder

THIS FIXED INTEREST RATE RIDER is made this  28th  day of BUGUST, 2020
and is ipsomorated into and shall be deemed to wnend and supplement the Security Tnstrument, Deed of
Trust, ‘or “Sezurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower” ) fo-secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED” TATE, INC.
(the "Lender" ) TF %unty [nstrument encumbers the property more specifically deseribed in the Security
Tustrument and Toc¥ gt

495 § 2J1ibwa Trl, Mount Prcspect, Illinois 60056
[Property Address]

ADDITIONAL COVENANTS. Ziraddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( E ) "Note" of th: S:curity Instrument is hereby deleted and the following
provision is substituted in its place in the Secuvrity Instrument:

( E ) "Note" means the promissory note signed ty the Borrower and dated  AUGUST 28, 2020

The Note states that Borrower owes Lender ONE HUNDPZD SIXTY THOUSAND AND 06/100
Dollars (U.8. § 160,000.00

plus interest. Borrower has promised to pay this debt in regnian Periodic Payments and to pay the debt in

full not later than SEPTEMBER 1, 2035 at the zars of 2.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

st Bl

BOrl’OWﬁI‘ Rosge berga Date Borrower David E Schroedas Date

ILFIRRDR 09/03/19



