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MORTGAGE

COCHRANE
T.can f: 400468520

i PN 13094120060000

. MIN; 100853704004685205
MERS Phone: 1-888-§79-6377

DEFINITIONS
Wc_:ii‘d.s;?iijs_ed in multiple sections of this document are d>fine<-belaw and other words are defined in Sections 3, 11,13, 18, 20
and 2. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A)_ "_‘E_Security Instrument means this document, which is dated 4y €, 2020, together with all Riders to this decument.
(B), "Borrower” is JASON COCHRANE AND KAITLYN NOGAT,<AS JOINT TENANTS WITH RIGHTS OF
SURVIVORSHIP. Borrower is the mortgagor under this Security tnsimment,

(Cy "MERS" is Mortgage Elcctronic Registration Systems, Inc, MERS is a sdparate corporation that is seting solely as a
nopinee for Lender and Lender's successors and ussigns. MERS is the mortgagee uxder this Security Instrument. MIIRS is
organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS. ‘

(D) "Lender" is LOANDEPOT ,COM, LLC.Lender isa LIMITED LIABILITY COMIANY organized and existing under
the laws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE , FOOTHILL RANCH, CA 92610,

(E) "Note" means the promissory note signed by Borrawer and dated JULY 6 . 2020. The Nafz sta es that Borrower awes
Lender THREE HUNDRED FIFTY-ONE THOUSAND AND 00/100 Dollars (U.S. §351, 000, 53)prrsinterest at the rate
of 2. 875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debd i fiull not later than
AUGUST 1, 2035,

(F)"Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G)"‘?I_‘}i)an" means the debt evidenced by the Note, plus interest, any prepayment charges and late ch arges due under the Note
and all sums due under this Security Instrument, plus interest,

(Hi_--ff}’iiders" means all Riders to this Security Instrument that are exccuted by Bomower, The following Riders are to be
exceted by Borrower [check box as applicable]:

)

[J Adjustable Rate Rider C Condominium Rider I Second Home Rider
[ Ballcon Rider C Planncd Unit Development Rider [ Biweekly Payment Rider

X 1-4 Fainily Rider [ Other(s) [speeify]
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(I) "Applicablc Law" rmeans all confrolling applicable federal, state and local statutes, regulations, ordinances and
admmﬂtratwe rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() "(‘ommunliy Association Dues, Fees, and Assessments" mmoans all dugs, fees, assessments and other charges that are
mmosed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electromc Funds Transfer" means any transter of funds, other than a transaction otiginated by check, draft, or similar
papet instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to

~order, instruet, or authorize a financial institution to debit or eredit an account. Such term includes, but is not limited to, point-

of-gale fransfers, automated teller machme transactions, transfers initiatod by telephone, wire transfers, and automated
clearinghouse transfers,

(L} "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellazcops Proceeds” means any compengation, selilentent, award of damages, or proeeeds paid by any third party
{other than ingurarse proceeds paid under the coverages deseribed in Section 5). for: ¢1) damdge to, or destriclion of, the
Propetty; {il} condermation or other taking of all or any part of the Property; (ifi) conveyance in lien of condemnation; or (iv)
migrepregentations of, i omissions 45 to, the value and/or condition of the Property,

N) "Mortgage Insuranee: w.eans insurance protecting Lender against the nonpayment of, or-defiult on, the Loan.

(0} "Permdlc Payment" meane we regularly scheduled amount due for (i) prineipal and interest under the Note, plus (11) any
amounts under Section 3 of this Sewrily Instrument, -

P): "RESPA" means the Real Hstate 3cstlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing recrulauon,
Reguldnon X (12 C.FR, Part 1024), asth<y might be amended from time to time, or any additional or successor legislation or
refru]amn that governs the same subject ma'wer, As used in this Securiiy Instrument, "RESPA" refers to ail requirements and
restrictions that are imposed in vegard to a "oderally related martgage loan” even if the Loan does nat qualify as a "lederally
related mortgage loan" under RESPA,

Q). "%uCcessor in Interest of Borrower" mdans any Jarty that has taken title to the Property, whether or not that party hag
assumcd Borrower's obligations under the Note and/or this S2curity Instrument.

TRANS‘FER QF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loam and all renewals, extensions and modifications of
the Nete; and (ii) the performance of Borrower's covenants and agreem¢nt; under this ‘Secuuty Instrumnent and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to MERS (velely as nominee for Lender and Lendur's
successors and sssigns) and to the successors und assigns of MERS the followin duscribed property located in the COUNTY of
COOK

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARRT HEREOF

which currontly has the address of 5104 WEST ARGYLE ST 1, CHICAGO, IL 60630 ("Propetty Address™:

- TOGETHER WITH all the improvements now or hersafter erected on the property, and a eas=ments, appurtmdnces
and fixtures now or hereafter a part of the property, All replacements and additions shall also bestvdied by this Security
Instrument, Al of the foeggoing is referred to in this Security Insltument as the "Property.” Borrower yrilesstands and agrees
ihat MERS holds only legal title to the interests granted by Borrower in this Secur ity Instrwment, but, i nicebsary to comply
with law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has (he right: to exerdize any or all of
thosc: interests, including, but not limited to, the right Lo foreclose and sell the Property; and to take any action required of
Lend,el including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is Taw| ully seised of the estate hereby conveyed and has the right to
mort,g,ag.e grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower
warfants and will defend generally the title to the Property against all claims and demands, subject 1o any @ncumbmmm of
tecord.

o
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8 ~ THIS SECURTTY INSTRUMENT combines uniform covenants for netional uge and non-uniform covenants with
limited variations by jurisdiction Lo constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
.. L I'ayment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges dne
under the Note. Borrower shall also pay finds for Eserow Jtems pursuant to Section 3. Payments due under the Note and this

. Security Instrynent shell be made in 11,8, currency. However, if any check or other instrument received by Lender as payment

under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one of moro of the following forms, as selected by
Lender; (a} cash; (b) money order; (c) cortified check, bank check, treasurer's check or cashicr's cheek, provided any such
check is drawn ppon an institution whose deposits are insured by 4 federal agenoy, instramentality, ot entity; or (d) Electtonic
Funds Transfor,

- Payments pro deemed received by Tender when received at the location designated in the Noie or at such other
location as may be dssignated by Lender in acvordance with the notice provisions in Section 15. Lender may return any
payment or partial paymeut-if the payment or partial payments are insufficient to bring the Loan current. Lender may aceepl
aly payment or partial paymuri.insufficient to bring the Loan current, without waiver of any rights hereunder or prefudice to
its rights to refuse such paymer: cr partial payments in the future, but Lender is not obligated to apply such payments at the
time-spch payments are acceptad i each Periodic Payment Is applied as of its scheduled due date, then Lender need not.pay
interest on unapplied funds, Lender may hold such unapplied funds wntil Borrower makes payiment to bring the Loan cyrrent, If
Borrower does not do so within a reasonablé period of time, Lender shall either apply such funds or return them to Borzower, If
not applied carlier, such funds witl be appiedito the outstanding principal balance under the Note immediately prior to
foreclosure. No offset ot claim which Botrowsr saipht have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Scewcity Tnstrument or pesformin g the covenants and agreements secured by this
Security Instrument. :

.« Application of Payments or Proceeds. Excopt as-atherwise doscribed in this Section 2, all paymentg accepted and

applied by Lender shall be applied in the following order of priority: {a) interest due under the Nole; (b) principal due under;the
Note;,(c) amounts due under Scction 3. Such payments shali be npplied 1o eacl Periodic Payment ir the order in which it
hicame due. Any remaining amounts shatl be applied first to late eliarses, second to any other amounts due nnder this Security
Instritment, and then to reduce the principal balance of the Note. -
*+ i If Lender receives a payment from Borrower for a delinguent PeticJic Payment which includes a sufficient amount to
pily-any late charge due, the payrment may be applied to the delinquent payinent #nd the late charge, If more than one Periodic
Payment is outstanding, Lender may upply any payiment received from Borrow(s to e repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess oxists after the payment is applied to the
full payment of one or more Periodic Payments, such cxcess may be applied to any laig chatges due. Voluntary prepayments
shall be applied first fo any prepayment charges and then as deseribed in the Note, ‘

“ - Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prineipa’ due under the Note shallnot
extend ot postpone the dus date, or change the amount, of the Petiodic Pavments, :

** 3, Funds for Escrow Itenis, Borrower shall pay to Lender on the day Periodic Payments are dueunder the Note, ‘until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
iters Which can attain priotity over this Securily Instrument a5 a lien or encumbrance oh the Property; (by Icasshotd paymients
or ground rents on the Property, if any; (¢) premiums for any and all ingurance regquired by Lender under Section 5 and (d)
Morigage Insurance premiums, if any, or any sums payable by Rorrower to Lendet in licu of the paymeni of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items aze called "Escrow Ttemns.” At origination or
acuny time during the fermn of the Lean, Lender may require thal Community Association Dues, Fees, and Assessmenls, if any,
be escrowed by Borrower, und such dues, fees and asscssments shall be an Bscrow Item, Borrower shall promptly furnish to
Lerdir all notices of emounts to be paid under this Section, Borrower shall pay Lendoer the Funds for Iscrow Ttems unless
Lender waives Borrower's abligation fo pay the Funds for any or all Eserow Items. Lender may waive Borrower's obligation to
dy: 1 Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the cvent of such
or, Borrower shall pay directly, when angd where payable, the amounts due for any Escrow Items for which payment of

el
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Funds has beon waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time poried as Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all
purposes be-deemed to be a covenant and agreement contained in this Security Tnstrument, as the phrase "eovenant and
agreémeut" is used in Section 9. If Borrower is obligated to pay Escrow Ttems dirgctly, pursuant to a waiver, and BorroWei
fails-to pay the amount due for an Escrow lfem, Lender may exercise its rights under Section 9 and pay such amount, and
erowei shall then be obligated ander Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to-any
or al] Escrow ltems at any time by & notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay
to Lander all Funds, and in such amotnts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds ¢ dl the
tune specified under RESPA, and (b) not to oxesed the maximumn amount a lender can require uader RESPA. Lender shall
bstimate the amouat of Funda due on the bagis of current data and reagonable cstimates of expenditures of futnre Uscrow Itcms
or otheriise in accardance with Applicalsle Law.

The Frinds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an ingtitution whose deposits are o insnred) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified nnder RESPA. Lender shall not charge Rortower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Fscrow Ttems, unless Lender pays
Barrower interest on‘thewwids and Applicable Law permits Lendet to make such a charge. Unless an agreement is made in
writing or Applicable Law scoizes interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
ot earnings on the Funds. Borrowet and Lender can agree in writing, however, that interest shall be paid on the Funds, Lander‘
shall give to Borrower, without.cliarge, an annual accounting of the Funds as required by RESPA.

+ TIfthere is a surplus of Funds I'el4in escrow, ag defined under RESPA, Lender shall account to Borrower for. the
excess funds in accordance with RESPAC If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, anl Boirower shall pay to Lender the amount necessary to rake up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RUSPA, Lender shall notify Borrower as tequite by RESPA, and Borrower shall pay to Lender the amount neuessdry to
make up the deficiency in accordance with RESPA, butano more than 12 monthly payments.

-+ - Upon payment in full of all sums secured by this $écurity Instrament, Lender shall promptly refund to Borrower: any
Fuuds, held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessients, charges, fines, and impositlons attributable to the
Broperty which can attain priority over this Security Instrument, renseliold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Asscssments, if any. To the (xtent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3. :

Borrower shall promptly discharge any lien which has priority overhis Security Instrument unless Borrowet: (a)
#grood in wrztmg to the payment of the obligation secured by the lien in a manser seceptable to Tender, but only 56 lontg as
Botrower is performing such agrcement; (b) contests the lien in good faith by, or defoads against enforcement of the lien in,
legl proceedings which in Lender's opinion operate to prevent the enforcement ofthe fien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of tac Hen o agreement satisfactory to
Lender sibordiniating the lien to this Security Instrument, If Lender datermines that any part 0t the Property is subject to 4 lien
which can attain priority over this Secunty Instrument, Lender may gm Borrower a notice identifying he lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lich or take one or more of the 22t s set forth above in
this-Section 4. -

..~ Lender may require Botrower to pay a one-time charge for a real estate tax vemﬁodhon and/or reporting servme used
by Lendu in’connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the Pmpurty
insured against loss by fire, hazards included within the torm “exconded coverage,” and any other hazards including, but‘not
limitéd to, earthquakes and floods, for which Lender tequires insurance. This insurance shal! be matntained in the amotnts
(mcludmg deductible levels) 4nd for the poriods that Lender requires. What Lender requires pursuant to the precedmcr
genlehdes can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
sleJect to Lender's right to dlSﬂppl‘O\lc Borrower's choice, which right shall not be excreised unreasonably, Lender may requite
Botrdwer to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
trackmg services; or (b) a one-time charge for floot zone determination and certification services and subsequent charges each
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time remappirgs or similar changes ocour which reasonebly might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Manugement Agency in connection with
the review of any fload zone determination resulting from an objection by Borrower. .

1f Borrower fails to mnaintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Botrowet's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's equity in the Property, ot
the contents of the Propetly, against any risk, hazard or liability and might provide greater ot lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Seclion 5 shall become
additional debt of Bogrower secured by this Security Instrument, These amounts shall-bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insprance policies required by Lender and rencwals of such pelicies shall be subject to Lender's right to
disapprove suelnc licies, shall include a standard mortgage clause, and shall name Lender a8 mortgagee and/or as an additional
loss payee. Lendet szl have the right to fiold the policies and renewal certificates. If Lender requires, Bortower shall promptly
give to Lender all roce'nts of paid premiums and renewal notices. If Borrower abtains any form of insurance coverage, not
otherwise requited by Lerder, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
¢lause and shall name Lerds: as mortgagee and/or as an additional loss payee,

In: the event of loss, Boriawer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
logs if not made promptly by Secrawer, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying inswranocwas required by Lender, shall be applied to restoration or repait of the Property, if the
testoration or repair is econamically rasilie and Lender's securily is not lessened. During such repait and restotation petiod,
Lender shall have the right to hold such inspiance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shal! be undertaken pramptly.
Lender may disburse proceeds for the repairs aad vestoration in a single payment or in a series of progress payments as the
wotk is comploted. Unless an agreement is made i1 weiting or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower iny inerest or earnings on such proceeds, ees for public adjusters, ar
other third parties, retained by Borrower shall not be paid/outof the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically.feazible or Lender's security would be lessencd, the insurpnce
progecds shall be applied to the sums secured by this Security Test:ument, whether or not then due, with the cxcess, if any, paid
to Borrower, Such insutance proceeds shall be applied in the order negvidad for in Section 2. L

If Borrowcr abandons the Property, Lender may file, negotiate i settle any available insurance claim and refated
matters, If Borrower does not respond within 30 days to a notice from Lerdar that the insurance carrier has offered to scitle a
claim, then Lender may negotiate and settle the claim. The 30-day period will egin when the natice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hesshy ~ssigns to Lender (a) Borrower's rights to
aily insurance proceeds in an amount 1ot to exceed the amounts unpaid under the Note ¢r this Secuctty Instrument, and (b) any
other-of Borrower's rights (other than the right to any refund of uneatned premiums raid oy Borrower) under all insurance
policies covering the Property, insotur us such rights are applicable to the coverage ¢t'the Property. Lender may use the
ingurance proceeds. either to repair or restore the Property or to pay amownts unpaid under the Note or this Sceurity Instrument,
whether or not then due. '

sk 6, Oceupancy. Borrower shall occupy, establish, and use the Property as Rorrower's prineipal tasidence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowed s principal residence
for-at-least one year after the dare of ocoupancy, unless Lender otherwise agrees in writing, which cunsent shall not be
unreasonably withheld, or unless extenuating ciroumstances exist which are beyond Borrower's control, g

<7t 7. Pregervation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
itpairthe Property, allow the Property to deteriorate or commit waste on the Property. Whether or #iol Botrowet is regiding in
the Prisperty, Borrower shall matniain the Property in order to ptevent the Property from deteriorating or decreasing in value
dug'to ils condition, Unless i( is determined pursuant to Section 5 thal repair or restoration is ol economically feasible,
Bortewer shall promptly repait the Property if damaged to avoid farther deterioration or damage, If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in u single payment or in a series of progress payments as the work is completed. If the insyrance or

T
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condemnation proceeds are not sufficient to repair or restore the Property, Botrower is not relieved of Borrower's obligation for
the completion of such repair or restoration. ,

- -+ Lender or its agent may make reasonable entries upon and inspegtions of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Botrower notice at the time of ot prior
to such an interior inspection specifying such reasonable cause. .

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entilies acting at the direction of Botrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lendet with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrowet's
oceupancy ol the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righls Under this Security Instrument. If (a) Borrower
Tuils to perform the covenanis and agreements contaitied in this Security Instrument, (b) there is a legal proceeding that might
significantly s{fect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding n
bankrnptey, probate; for condemnation or forfeiture, for enforcement of a lien which may attain priotity over this Secuiity
Instrument or to enforce [aws or regulations), or (c} Botrower has abandencd the Property, then Lender may do and pay for
whatever is reasonabis or uppropriate fo protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/o’ assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited *4: =) paying any sums secured by a tien which has priority over this Security Instrument; (b)
appearing in court; and (¢} payirg reasonable attorneys’ [ees to pratect its interest in (he Property and/or rights under this
Secutity Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
timited to, entering the Property to meke repuirs, change locks, teplace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or<a fgerous conditions, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not nave to do so and is not under any duty or obligation o do so. It is agreed that
Lender incurs ro liability for not taking any or alt artions authorized under this Section 9, i

Any amounts disbursed by Lender under(this Seotion 9 shall become additional debt of Borrower secured by this
Secusify Instrument. These amounts shall bear interest i the Note rate from the date of disbursement and shall be payable, with
such, interest, upon notice from Lender to Botrowor requesting peyment,

If this Security Instrument is on a [casehold, Borrovwsi shali comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveved or terminats or cancel the ground lease. Borrower shall
noty without the express written consent of Lender, alter or amerd v ground lease, If Borrower acquires fee tifle to the
Property, the leaschold and the fee title shall not merge unless Lendér agirees to the merger in writing, e

10. Mortgage Insurance. If Lender required Mortgage Insurance'as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Moitgage Insurance in effect, If, for any/reason, the Mortgage Insurance covetage
required by Lender ceases to be available from the mortgage insurer fhat previousiy reovided such insurance and Borrowerwas
required to make separately designated payments toward the ptemiums for Morlguze Insurance, Borrower shall pay the
premiums required to oblain coverage substantially cquivatent Lo the Mortgage Insarsiice previousty in effect, at a cost
substantially equivalent to the cost o Botrower of the Mortgage Tnsurance previously in'sffeat, from an aliernate mortgage
insurerselected by Lender. If substantially equivalent M ortgage Insurance coverage is not avaitable, Borrowet shall confinue o
payto Lender the amount of the separately designated payments that were due when the insuran e coverage ceased to be in
effect. Lender will accept, use and retain thesc paymenis as a non-refundable loss reserve in lieu of Morigage Insurance, Such
foss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, &z Zender shall rot be
reqiiited to pay Borrower any interest or earnings on sueh loss reserve, Lender can no longer require loss iese;ve payments if
Mortgage Insutance coverage (in the amount and for the period that Lender requires) provided by an insurer selectsd by Lender
again-becomes available, is obtained, and Lender requites scparately designated payments toward the promiurms for Mortgage
[nsurance, 1f Lender required Mortgage Thsurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to
maintain Mot(gage Insurance in effect, or to provide a non-refundable logs reserve, until Lendet's requirement for Mortgage
Insurance endis in accordance with any written agreement between Burrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing i this Seclion 10 affects Borrower's obligation to pay interest at the rate
proyided in the Nofe,

¢ Mortgage Insurance retmbusses Lender (or any entity that purchases the Note) for certain losses it may incur if
g}%lplﬂgls-s&ngle Tamily-Fanuje Mac/Freddie Mac UNTFORM INSTRUMENT
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Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

s, Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter mto
agleemenis with other partics that share or modify their risk, or reduce losses, These agreements are on terms and cond1t1ous
that ate sausfaclory lo the mortgage insurer and the other party (or parties) to these agreerents. These agreements may 1eqmrc
the morigage insurer to make payments using any source of funds (hat the mmtg,dge insurer may have available (which n may
mo]ude funds obtained from Mortgage Insurance premiums).

- Asaresult of these agreements, Lender, any purchaset of the Note, another insurer, any refnsurcr, any other entity; or
any affiliate of any of the foregoing, may receive (dircetly or indlmctly} amounts that derive [rom (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing ar modifying (l:e mortgage insurer's risk,
or reducing losses. 1f such agresment provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the Insurer, the arrangement is often termed “caplive reinsurance.” Further:

(a) Any-such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insur. ah‘w,
or sny otheriarras of the Loan. Such agreements will not inerease the amount Borrower will owe for Mor tgage
Insuy ance, and fuev will not entitle Borrower to any refund.

- (b) Any sech careements will not affect the rights Borrower has - if any - with respect to the ’Vlortgage
Imur_ance under the cforuzavwners Protection Act of 1998 or any other Iaw. These rights may include the right to recejve
certain disclosures, to reguest and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and;or to receive a refund of any Mortgage Insurance premiums that were unearned at the
timg of such cancellation or ter=ination,

11, Assignment of Miscelluneons Proceeds; Forfeiture. All Miscellaneous Praceeds are heroby assigned to and
shall be paid to Lender,

Ifthe Propcfcy is damaged, such M scellancous Proceeds shall e applied to restoration or repair of the Propetty, lf the
restoration or repair is economicall ly feasible and Lender's sceurity is not lessened. During such repair and restoration pefid,
Lietidér shall have the right to hold such Miscellaiesus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been complctcd to Lender's sa%efaction, provided that such mspe(,uon shall be undertaken promptly,
Lends may pay for the repairs and régtoration in 4 siagle mhurecment or in a series of progress payments as the work is
comp]eted Unless an agreement is made in wriling or Applicable Law lequnes interest to be paid on such Miscellaneous
Piisceddls, Leador shall not be required to pay Borrower any inrerest or earnings on such Miscellaneous Proceads. If the
restoation or repair is not economically feasible or Lender's secu/itv would be lossened, the Miscallaneous Proceeds shall be
apphed to the sums secured by this Security Instrument, whether orng’ then due, with the excess, it any, paid to Borrower.
Such Miscellaneous Proceeds shall be appiied in the order provided for'it’ Section 2.

In the event of a total taking, destruction, or loss in value of the Troperty,+he Miscellaneous Proceeds shall be app]leé
to fhc sums secured by this Security Instrument, whether or not then due, with t1e excass, if any, paid to Borrower.

In the event of a partial taling, destruction, or loss in value of the Proge:®y,in which the fair markat value of the
Property immediately before the partial taking, destruction, or loss in valve iz equal to o1 preater than the amount of the stims
sectited by this Security Instrument immediately before the partial taking, destruction, o ioss in value, unfess Borrower and
Lendet otherwise agree in writing, the sums secured by this Security Instrument shall be'reduced by the amount of the
Miscéllaneous Procceds multiplied by the following fraction: (a) the totel amount of the sums secured wimmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propetty immed.ataly before the parnal
takmg destruction, or loss in value, Any balance shall be paid to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the faiv riatiet value of the
Praperty immediately before the partial taking, det;tructlon or loss in value is legs then the amount ol the sums sechired
imigdistely hefore the partial (aking, destruction, or loss in value, unless Botrower and Tender otherwise agree in writing; the
mellaneouq Proceeds shall be applied to the sums secured by this Secutity Instrument whether or not the sums are then e,

If the Ptoperty is abandoned by Borrower, or i, afier notice by Lender to Borrower that the Opposing Party (as
de tid in the nexl senlence) offers to make an award fo settle a claim for damages, Borrower fails (o respond to Lender wifhin
30 days after the date the notice is given, Lender is authorized to colleet and apply the Miscellaneous Proceeds either to
fed afion or repair of the Property or to the sums secured by this Security Instrument, whether o not then duc. ‘Opposmg
PaLty" means the third party that owes Borrower Miscellaseous Proceeds or the party against whom Borrower has a1 1ght of
aoti. i n regard to Miscellancous Proceeds.

ILLINOIS-Single Famnily-Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT
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" Borrower shall be in default if any action or progeeding, whether civil or criminal, is begun that, in Lender's j udgmem
could-result in forfeiture of the Property or other materlal impairment of Lender's interest in the Property or rights under this
S(’curtty Instrument, Borrower can cure such a default and, if acceleration hag oocwired, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling thal, in Lender's judgment, precludes forfeimre of the Propérty
or other material impairment of Lender's interest in the Property ot rights under this ‘iecuﬂty Ingtrument. The procesds of any
award or claim for damages that are attributable 1o the impairment of Lender's inferest in the Property are hereby assigned : and
shall: b paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. .
_12. Borrower Not Releascd; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Botrower or any Successor
in Iiterest of Borrower shall not operate to release the liahility of Borrower or any Successors in Interest of Borrower, Lender
shall not be requirid to conumence proceedings against any Successor in Interest of Botrower or to refuse to extend time for
payment or otherwiss modify amortization of the sums secured by this Security Tnstrament by teason of any demand made by
the original Borrow r or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitaion, Lender's acceptance of payments from third persoms, entities or Succossors in Interest of
Borrower or in amounts iess than the amount then due, shall not be a waiver of or preclude the exetcise of any right or remedy.
13. Joint and Several Yiability; Co-signers; Successors and Assigns Bound, Botrower covenants and agrees that
Barsowet's obligations and liabiliv.shall be joint and several. However, any Botrower who co- signs thiy Scewrity Instrument
but:dogs not execute the Note (a "co-giz ﬂ;n”) (a) is co-signing this Security Tnstrument only to mortgage, grant and convey.the
Go-signer's interest in the Properly und 4!* the terms of this Security Instrument; (b) is net personally obligated to pay the sumg
seetired by this Security Instrarent; and (¢) pgivas that Lender and any other Borrower can agree to cxtend, mochfy forbear or
make ﬂny accommeodations with regard o th= terms of this Security Instrument or the Note without the co-sigmer's consent,.

~ Subject to the provisions of Section 1€, 24w Successor in Interest of Borrower who assames Borrower's obligations
under thls Seeurily Instrument in writing, and is ap: r)rjv.,d by Lender, shall obtain all of Borrower's tights and benefits uinder
this Security Instrument. Borrower shall not be reigised from Borrower's obligations and [iability under this Security
Instrument unless Lender agrees to such release in writing, TH covenants and agreements of this Security Instrument shall
bind (emcpt as provided in Section 20) and benefit the successors and assigns of Lender, oo

- 14. Loan Charges, Lender may charge Borrower fees forservices performed in comection with Borrower's defanlt,
for the purpose of protecting Lender's interest in the Property and rights under this Seeurity Instrument, ncluding, but not
lirnited to, attorneys' fees, propetty mspection and valuation fees. In regasd to any other fees, the sbsence of express authority
in this Security Instrument to charge a specilic foc 1o Borrower shall not b wonstrued as a prohibition on the charging of such
fee: Lender may not charge fees that are expressly prohibited by this Security Fistriment or by Applicable Law. :

‘ IT the Loan is subject to a law which sets maximum loan charges, and tuat Jaw is {inally interpreted so that the interesi
or other loan charges colleeted or to be collected in connection with the Loan exce’sd ‘s permitted litnits, then: (a) any such
loan charge shall be reduced by the amount necessary 1o reduce the charge to the permiried Limit; and (b) any sums already
collected from Borrowor which exoceded permitied limits will be tefunded to Borrowe, Leader may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to_3orrower. If a refund reduces
prifwipal, tho reduction will be treated as a partial prepayment without any prepayment charge (vhether or not a prepaynient
chmgu is provided for under the Note), Borrowet's acceptance of any such refund made by directpaviient to Borrower will
wnstltutc a waiver of any right of action Borrower might have arising out of such overcharge, :

" 15. Notiees. All notices given hy Borrower or Lender in connection with this Sceurity Instrament must be in weifing.
Any notice to Botrower in connection with this Security Instrzment shall be decmed to have been given to Burrower when
mailed by first class mzil or when actually delivered to Borrower's notice address if sent hy other means. Notice to aity one
Boirower shall constitute notice to all Bottowers unless Applicable Law expressly requires otherwise. The notice address shall
be _th_t;_ Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promiptly notify Lender of Borrower's change of address, Tf Lender specifies a procedure for reporting Borrower's change of
addréss, then Borrower shall only report o change of address through that specilied procedure, There may be only one
designated notice address under this Scourity Instrument ai any one (ime, Any notice to Lender shall be given by delivering it
ot by. mailing it by first clags mail to Lender's address stated hersin unless Lender has designated another address by notice to
Bm:foWeI’ Any notice in connection with this Security Instrument shall net be deemed to have been given to Lender-untii
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actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Appticable Law requirement will satisfy the corresponding requitetent under this Security Iustrument, 3

~ ... 16, Governing Law; Scverability; Rules of Construction, This Security Instrument shall be governed by federal
law-and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Insfryment are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall nof be construed as a prohibition against
agresment by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
cffect without the conflicting provision, ‘

As used in this Security [nstrument: (a) words of the masculine gendor shall mean and jnelude corresponding neuter
words or words of the feminine gender; (b} words in the singular shal! mean and include the plural and vice versa; and (¢) the
word "may” gives sole discretion without any obligation to lake any action,

17 Bedrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument,

18. Tranvicr of the Property or a Beneficial Interest in Borrower. As used in this Section 1 &, "luterest in the
Property" means any lzgal or benoficial interest in the Property, including, but not limited (o, those beneficial interests
transfacred in o bond for ¢eed, contract for deed, installment sales contract or escrow agreerment, the intent of which is the
transfer of title by Borrov'er at a future date 1o a purchuser. .

It all or any part of inelzoperty or any Interest in the Property is sold or transferred {or if Borrower is not a natiral
person. and a beneficial interest i Porrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender:if such exercise is prohibited &y Applicable Law. .

~ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is pivan in accordance with Section 15 within which Borrower must pay all syms
secured by this Security Instrument, If Botrower4sils to pay these sums prior to the expiration of this period, Lender.thay
invoke any remedies permitted by this Security Instrusient without further notice of demand on Borrower. i

', 19, Borrower's Right ta Reinstate After Accelerstian. If Borrower meets certain conditions, Borrower shall have

the right.to have enforcement of this Security Insttument d'scondnued at any time prior to the eartiest of (a) five days before
sale of the Property pursuant to Section 22 of this Security Tast Grient; (b) such other period as Applicable TLaw might specify
for the termination of Borrower's right to reinstate; or {v) entfy 0f 4 judgment enforcing this Security Tnstrument. Those
conditions are that Borrower: {2) pays Lender all stms which then worid he due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covénants or agresments; (c) pays all expenses incwrred in
enforcing this Security Instrument, including, but not limited to, reasonabls attorneys' fees, property inspection and valuation
fiees, and other fees incurred for the purpose of protecting Lender's intercst in thy Property and rights under this Security
mstrument; and (d) takes such action ag Lender tmay reasonably require fo asstre inat Lender's interest in the Property: and
rights under this Security Instrument, and Borrower's obligation to pay the sums s:cured by this Security Instrument, shalt
tantiiwe unchenged unless as otherwise provided under Applicable Law. Lender mpy require that Borrower pay sich
teinstatement sums and expenses in one or more of the following forms, as sclected by Leider:(a) cash; {b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is Uriwn unon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transter, iTpon reinstatement by
Borrower, this Security [nstrument and obligations secured hereby shall remain fully effective-as i7 no aceeleration had
oceuired. owever, this right lo reinstate shall not apply in the case of acceleration under Section. 18- o

20 Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ara partial intetest it the Mote (together
with this Security Instrument) can be so0ld one or more times without prior notice to Borcower, A sale might resuit in a chahge
in the gntity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also'might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whiecl will state the name and address of the new Loan Serviger,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
trangfer of servicing, If the Note 15 sold and thereafter the Loan is scrviced by 4 Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will temain with the Loan Servicer or be trensferred o 8 suscessor
Loan Servicer and are not assumed by the Note purchager unless otherwise provided by the Note purchaser. :
BE 32344 Page 9 Tlih
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- Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual [itigaat

ar the member of a class) that arises from the other party's actions putsvant to this Security Instrument or that alleges that the

ather party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or

Lender has notified the other party (with such notice given in compliance with the requirements of Section. 15) of such alleged

breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If

Applicable Law provides a time period which must clapse before certain action can be taken, that time period will be deemed

to be reasonable for purposes of this paragraph. The notice of acceleration and opporiunity to cure given to Borrower pursuant

to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take cortective action provisions of this Section 20.

-+ 21, Hazardous Substances. Ag used in this Section 21: {8} "Hazardous Substances" are those substances defined ag
toxic. or hazardous subslances, pollutants, o wastes by Environmental Law and the following substances: gasoline, kerosene,
othor flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials conlaining ashestos or
formaldehyde and radioactive materials; (b) "Envirenmental Law" means federal laws and laws of the Jurisdiction where the
Property is located ia relate to health, safety or environmental protection; {¢) "Environmental Cleanup" includes any response
action, remedial action) or removal action, as defined in Environmental Law: and {d) an "Environmental Condition” means a
condition that can causz, contribute to, or otherwise trigger an Environmental Cloanup.

* Borrower shall nbt vanse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substences, on or in the Property. Borrower shall not do, nor allow anyone efse to.do,
anything affecting the Property (= that is in violation of any Environmental Law, (b) which creates an Environmentul
Condition, or (¢} which, due to the risience, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The précsding two sentences shall not apply to the presence, use, ot slorage ou the Property of
small quantities of Hazardous Substances that are generally rccognized fo be appropriate to norma! residential uses ang to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products), L

Borrowar shall promptly give Lender weitienotice of (a) any investigation, claim, demand, lawsuit or other action by
any, governmental or regulatory agency or private parhy fivolving the Propstty and any Hazardous Substance or Environmental
Law of which Bortower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazaidous Substance, and (c) any condition caused by the presence; use
or ielease of & Hazardous Substance which advearsely affects the value of the Property. If Borrower learns, or is notified by any
govetnmental of rogulatory authority, or any private party, that cavremoval or other remediation of any Hazardous Substance
atfecting the Property is necessary, Borrower shall promptly idics 21l neeessary remedial actions in aceordance with
Efivironmental Law. Nothing herein shall create uny obligation o: Leader for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower und Lender further covenent and-agree as follows:

., &2 Acceleration; Remedics. Lender shall give notice to Borrower priei th acceleration following Borrower's
breach of any covenant or agreement in this Security Lnstrument (but not prior Vo scesieration under Section 18 unlcss
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the‘a -tivil required to cure the default;
(c) a date, nof less tham 30 days from the date the notice is given to Borrower, by which tic'default must be cured; and
(d) that failure to cure the defsult on or before the date specified in the notice may result iraceeleration of the sums
secured’ by this Security Instrument, forcclosure by judicial proceeding and sale of the I vopuety, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the Zor-tlosure proceeding
the mon-existence of a default or any other defense of Borrower to acceleration and foreclosure, 71 i defauli is"'not
eured on or before the date specified in the notice, T.ender at its aption may require immediate payieitin full of all
sumy secured by ihis Security Instrument without further demand and may Toreclose this Sceurity fnstrument by
judicial proceeding, Lender shall be entitled to collect all expenses inenrred in pursuing the remedics provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of titlé evidence, _

.23. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this Security
1nsfrgmcn1. Bonower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security lostrumient,
but'fo_giﬁly if the fee is paid to « third party for servicos rendered and the charging of the fee is permitted under Applicable Luy.
a1 24. Waiver of Homestead. Ln accordance with Llinois law, the Borrower hereby releases and waives all rights under
and ty. virtue of the Illinois homestead exemption laws. ' '
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-25. Placement of Collateral Protection Insurange. Unless Borrower provides Lender with evidence of the insurance
coverage requived by Borrower's agreement with Lender, Lender myy purchase insurance at Borrower's expense o protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowet's intetests, The coverage that
Lender putchases may nol pay any claim that Borrower makes ot any claim that is made against Bortower in conmection with
the.collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, 1f Lender purchases insurance for the
collateral, Botrower will be responsible for the costs of that insurance, including interest and any othor charges Lender may
impose in cotinection with the placement of the insurance, until the offective date of the cancellation or vapiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seeurity Instrument
and in any Ride executed by Borrower and recorded with it.

" 01007910

-/ BORROWER - JASOl /Z2OCHRANE - DATE -

D fodsan O o7ou svan

- BORRO}PﬁR - /KAITLYN NOGLR — DATE -

‘%TATh or il
Q:bUN'i‘Y o Ceole

The fb,regoing instrument was acknowledged before nie this 7 / b /ZC‘ZC) by JASON COCHRANE

KATTLYN NOGAR. W
'} "OFFICIAL SEAL® | /. // A

MI ary Puujm
My Commission Expireg: 5//3 ?/,/ ?/"/

-TIMOTHY J. ORTIZ
Notary Public, State of lilinois
My Commission Expires 05.27. 2024

Individual Loan Originator: CARIN BUCHANAN, NMLSR ID: 305283
Loan Originator Organization: LOANDEPOT . COM, LLC, NMLSR ID: 174457
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1-4 FAMILY RIDER
(Assignment of Rents)

COCHRANE
Loan #; 400468520
MIN: 100853704004685205

_ THIS 1-4 FAMILY RIDER is made ‘his $TH day of JULY, 2020, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Sccurity Instrument") of the same date given %y #hs undersigned (the "Borrower") to secure
Borrower's Note io LOANDEPOT , COM, LLC (the "Lepdei") of the same date and covering the
Property described in the Security and located at: 5104 WRLST ARGYLE ST 1, CHICAGO, IL
60630 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenanis-and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrec-as {ollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Properly described in Security-nstrmment, the
following items now or hereafter attached ta the Property to the extent they afe fix tures are
added to the Property description, and shall also constitute the Property coversd Uy. the
Security Instrument: building imaterials, appliances and goods of every nature whatsoc er
now or hereafter [ocated in, on, ot used, or intended to be used in connection with e
Propeity, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, phimbing, bath tubs, water heaters, waler
closets, sinks, ranges, sloves, refrigerators, dishwashers, disposals, washers, dryers,

awnings, storm windows, storm doars, screens, blinds, shades, curtains and curtain rods,

 MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
&% 3251 Form 3170 1/01  (page ! of 3 pages)
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attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed fo be and remain a part of the Property
.covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.” :

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
viless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordirances, regulations and requirements of any governmental body applicable to the
Propeity

<. SUBORDINATE LIENS. Except as permitted by federal [aw, Borrower shall
not allow anyian inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission.

D. "BOCEKOWER'S RIGHT TO REINSTATE" DELETED. Secction 19 is
deleted.

E. ASSIGNMENT £ LEASES. Upon Lender's request aller default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Ploperfy, Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph E. the word "lease" shall mean "sublease” if the
Secutity Instrument is on a leasehold, .

F. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and aowonditionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regardless of to whom the
Rents of the Property are payable. Borrower authorized Lender or Lender's agents to colteet
the Rents, and agrees that each tenant of the Propetiy shallpay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Reats ustil {i) Lender has given
Borrower notice of default pursuant to Section 22 of the Séearity Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be pais to‘Lender or Lender's

~ agent, This assignment of Rents constitutes an absolute assignment 4nd not an assignment
for additional security only,

Tf Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applizg v, the
sums secured by the Security Tnstrument; (ii) Lender shall be entitled to collect and vécaive
all of the Rents of the Property; (iii) Borcower agrees that each tenant of the Property shrii
pay all Renls due and unpaid to Lender or Lender's agents upon Lender's written demaisl
to the tenant; (iv) unless applicable law pravides otherwisc, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
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taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appeinted receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have u recetver appointed to take possession of and manage the Praperty and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

11 the Rents of the Property are not sulficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender for
guch purposes shall become indebtedness of Borrower to Lender secured by the Scenrity
Instniment pursuant to Section 9,

Forrower represents and warrants that Borrower has ot executed any prior
assignrcai-of the Rents and has not performed, and will not perform, any act that would
prevent Lende: from exercising its rights under this paragraph.

Lender, ot Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, telie control of or maintain the Property before or after giving notice of
default to Borrower/ Hy»ever, Lender, or Lender's agents or a judicially appointed
recetver, may do so at any time when a default ocours. Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This
assighment of Rents of the Proprrly shall terminate when all the sums secured by the
Security Instrument are paid in full,

G. CROSS-DEFAULT PRC VISION. Borrower's default or breach under any
note or agreement in which Lender has (in irterest shall be a breach under the Security
Instrument and Lender may invoke any o1 the remedies permitted by the Security
Insttument,

BY SIGNING BELOW, Borrower acoepts and agrees to the 4erms and covenants contamed in this
1-4 Family Rider,

@mmﬁ\ (sdnoe 0100 1010

BORROWER -~ JASON COCHRANE - DATE -

Mw 0.7-06 2020

- BORROW?ﬁ ITLYN NOGAR - DATE -
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Exhibit 'A’ - Legal Description

The East 1/2 of Lot 46 and all of Lot 47 in the Resubdivision of Black 22 in the Village of Jefferson, in the West 1/2
of the Southeast /% ¢f Section 9, Township 40 North, Range 13 East of the Third Principal Meridian, in Cook
County, lllinois.

PIN # 13-09-412-006-0000

Legal Description PT20-60085/33



