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MORTGAGE
MIN: 1002628-6009052716-7
Loan # 6009052716
DEFINITIONS

Words used in multiple sections of this docunient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules rejarding the usage of words used in this document are
also provided in Section 16.

(A} “Security Instrument” means this document, whict'15"dated August 12, 2020, together with all
Riders to this document.

(B) “Borrower” is Anton T. Schirmang Jr. and Jessica Meler Schirmang, as Trustees of the
Schirmang Family 2018 Trust. Borrower is the mortgagor under thin Sesurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under thz lpws of Delaware, and has
an address and telephone number of P.O. Box 2028, Flint, Mt 48501-2026, tel. (868) 679-MERS.

(D) “Lender” is Morgan Stanley Private Bank, National Association. Lende-is a National Bank
organized and existing under the laws of The United States of America. Lender's 2adress is 4270 Ivy
Pointe Blvd, Suite 400, Cincinnati, OH 45245,

(E) “Note” means the promissory nete signed by Borrower and dated August 12, 2025, - The Note
states that Borrower owes Lender SEVEN HUNDRED SIXTY FOUR THOUSAND ONE AUNDRED
FIFTY AND NO/100 Dollars (U.S. $ 764,150.00 ) plus interest. Borrower has promised to pay (i debt
in regular Periodic Payments and to pay the debt in full not later than September 01, 2050.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
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Riders are {o he executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Caondominium Rider [ ] Second Home Rider
[ 1 Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ 1 14 Family Rider [ ] Biweekly Payment Rider [X] Other(s) [specify]

inter Vivos Trust Rider

(Il “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appeal-oia judicial opinions.

() “Commurity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assoriaiion or similar organization,

(K) “Electronic Furas Transfer” means any fransfer of funds, other than a transaction originated by
check, draft, or similar_papzr instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or riagnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Sucii termeincludes, but is not limited to, point-of-sale transfers, automated teller
machine fransactions, transfers iii¥ated by telephone, wire transfers, and automated clearinghouse
transfers. :

{L) “Escrow items” means those it:ms that are described in Section 3.

{M) “Miscellaneous Proceeds” m:ans any compensaticn, settlement, award of damages, or
proceeds paid by any third party (other thar insuvrance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction or, tie Property, (i) condemnation or other taking of all or any
part of the Property; (il conveyance in lieu of condainnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance proteciing Lender against the nonpayment of, or default
on, the Loan.

{O) “Pericdic Payment” means the regularly scheaulsd amount due for (j) principal and interest
under the Nete, plus (i) any amounts under Section 3 of this Securitv Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act /12 U.S.C. §2601 et seq.) and iis
implementing regulation, Regulation X {12 C.F.R. Part 1024), as th=y might be amended from time to
time, or any additional or successor legislation or regulation that governsthe same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan doas not quaty as a “federally related
mortgage loan® under RESPA.

(Q) “Successor in Interest of Borrower” means any parly that has taken tit'z-‘o the Property,
whether or not that party has assumed Borrower's obligations under the Note and/o’ this Security
Instrument,

“TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 1213 Middlebury Lane, Wilmette, llinois 60091 ("Property
Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a patt of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interesis granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, McRE (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of thogz interests, including, but not limited to, the right to foreclose and sell the Property; and
to take any actiar required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BCRROWER COYeNANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, c-ant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Berrower warrants and will defend generally the titie to the Property against
all claims and demands, subject io.any encumbrances of record.

THIS SECURITY INSTRUMENRT zombines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdizrion to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Linder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow )iems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note Corrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Note ard this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument rer.cived by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lznder may require that any or all
subsequent payments due under the Note and this Security Instrumernt De made in one or more of the
- following forms, as selected by Lender: (a) cash; {b) money order; {¢) cartified check, bank check,
treasurers check or cashier's check, provided any such check is drawri vuon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electrunic-Funds Transfer.

Payments are deemed received by Lender when received at the location o2signated in the Note
or at such other location as may be designated by Lender in accordance with the rotic provisions in
Section 15. Lender may return any payment or partial payment if the payment or paitiat. Layments are
insufficient to bring the Loan current. Lender may accept any payment or partial paymentinsufficient to
bring the Loan current, without waiver of any rights hersunder or prejudice to its rights fo 1efuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at tiic time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
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payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the foliowing order of priority: (a) interest
due under tha Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late cheige. If more than one Periodic Payment is outstanding, Lender may apply any payment
received frona Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can e paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one-urmore Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayirienrz-shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not <xiend cr postpone the due date, or change the amount, of the Periodic
Payments.

3, Funds for Escrow iteins. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is oaidiin full, a sum {the "Funds”) tc provide for payment of amounts
due for: (a) taxes and assessments anu-ctiar items which can attain pricrity over this Security Instrument
as a lien or encumbrance on the Prcpetty, (v} leasehold payments or ground rents on the Property, if
any; {c) premiums for any and all insurancc reauired by Lender under Section &; and (d) Mortgage
Insurance premiums, if any, or any sums payable-hv Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called

"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, ifany,

be escrowed by Borrower, and such dues, fees and assessmznts shall be an Escrow Iltem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrauer's obligation to pay the Funds for any
or all Escrow items. Lender may waive Borrower's obligation to hay ‘o Lender Funds for any or all
Escrow Hems at any time. Any such waiver may only be in writiig_In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due “crany Escrow [tems for which
payment of Funds has been waived by Lender and, if Lender requires, shall “mish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrowe's obligation to make
such payments and to provide receipts shall for all purposes be deemed 1o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agréement’ is used in
Saction 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and cormower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 8-ard pay such
amount and Borrower shall then be obligated under Section 8 to repay to Lender any suth 2mount.
Lender may revoke the waiver as to any or alt Escrow ltems at any time by a notice given in actordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
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Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender shall not charge Borrower for helding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree in
writing, however, that interast shall he paid on the Funds. Lender shall give to Borrower, without charge,
an annual arcounting of the Funds as required by RESPA.

If (nerz is a surplus of Fiinds held in escrow, as defined under RESPA, Lender shall account to
Borrower for ine-excess funds in accordance with RESPA. |If there is a shortage of Funds held in
escrow, as defiredwnder RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower
shall pay to Lendzi te-amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthi prvments, [f thete is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notily:Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make /. the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of il sums secured by this Security Instrument, Lender shall promptiy
refund to Borrower any Funds held oy Lender.

4. Charges; Liens. Borrowershali pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attein iiority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Cermiriunity Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Iterns, Parrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien ahich has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of ihe obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is pertorrung such agreement; (b} contests the lien in
good faith by, or defends against enforcement of the lien in, leral proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those precczdings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the lier an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the
Property is subject to a lien which can attain priority over this Security ineirument, Lender may give
Barrower a notice identifying the lien. Within 10 days of the date on which tna* natice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate._ax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exising o hereafter
erected on the Property insured against loss by fire, hazards included within the teim ‘extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for whicti Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible leveis) and
for the periods that Lender requirss. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreascnably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
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changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible far the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall becoms additional debt of Borrower secured by this Security Instrumant. These amounts shall bear
interest at'the/Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All instr=nie2 policies required by Lender and renewals of such policies shall be subject to
Lender's right to-cisurnrove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee aid/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. ' i.ender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notizes, If Borrower obtains any form of insurance coverage, not cotherwise
required by Lender, for damagr w0, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lznder as mortgagee and/for as an additional loss payee.

In the event of loss, Borrowar shall give prompt notice to the insurance carrier and Lender,
l.ender may make proof of loss if nef sade promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insuransé-proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to resteration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is hot lessened. During such repair and restoration period,
Lender shall have the right to hold such insuran:e proceeds until Lender has had an opportunity to
inspect such Property ta ensure the work has been Sompleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress pavinonts as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interasi 10 be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earrings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shafl not be paid ou! of the insurance proceeds and
shall be the sole obligation of Borrower, If the restoration or repair is_not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be ¢ppied to the sums secured by
this Security Instrument, whether or not then due, with the excess, If ary,0aid to Borrower. Such
insurance proceeds shall be applied in the order provided far in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle ary available insurance
claim and related matters. |f Borrower does not respond within 30 days o a notice fram Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle thic'claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Progerty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights o any insurance
proceeds in an amount nat to excead the amounts unpaid under the Note or this Security Instivment,
and (b} any other of Borrower's rights (other than the right fo any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or ta pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrawer's principal
residence within 60 days after the execution of this Security Instrument and shall continue to oceupy the
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Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shalf
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be resrunsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes.” Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to rcrair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of sucn rsrair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at th<-time of or prior to such an interior inspectien specifying such reasonable
cause.

8. Borrower's Loan Apufication, Borrower shall be in default if, during the Loan application
process, Borrower or any persons ¢r ertities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materialiy’ faive, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with-iraierial information) in connection with the Loan. Material
representations include, but are not limited i, ~enresentations conceming Borrower's occupancy of the
Property as Barrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might sigrificantly affect Lender's interest in the Property
andfor rights under this Security Instrument (such as .a proceeding in bankruptcy, probate, for
condemnation or forfeiture, far enforcement of a lien whicli /nay attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower hzs abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect _encer’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessirg the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but ar= not limited to: (a) paying
any sums secured by a lien which has pricrity over this Security Instrument; £2).anpearing in court; and
(c) paying reasonable attorneys’ fees fo protect its interest in the Property’ andfor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, riplase or board up
doors and windows, drain water from pipes, eliminate building or other code violations ur-dangerous
conditions, and have utilities turned on or off. Although Lender may take action under tiis’ Section 9,
‘Lender does not have to do so and is not under any duty or obligation to do so. It is agreed thar Lender
incurs no liability for not taking any or all actions autherized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
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Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated »avments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance.
Such loss resarvz shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shallii~i be requited to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer requirs 'zss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requiras) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender refues separately designated payments toward the premiums for Mortgage
Insurance. If Lender requirzd Mortgage Insurance as a condition of making the Lean and Borrower was
required to make separately desionated payments toward the premiums for Mortgage Insurance,
Borrower shail pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's rec uirement for Mortgage Insurance ends in accordance with any
written agreement between Bomower ana |.ender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or 2nv entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan'as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on ail such insurance in force from time to time, and
may enter into agreements with other parfies that share ‘o modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory v tre morigage insurer and the other party
(or parties) to these agreements. These agreements may iequire the mortgage insurer to make
payments using any source of funds that the martgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Mote, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may recrave (directly or indirectly)
amounts that derive from {or might be characterized as) a portion of Borrower's pavments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or rerucina losses. [If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchar ge for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”” = urther:

(a) Any such agreements will not affect the amounts that Borrower has agre< to pay for
‘Mortgage Insurance, or any other terms of the Loan. Such agreements will not in:rease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe: o any
refund. ‘

(b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andior to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
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cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and resioration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on suck. Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings cn such Miscellaneous Proceeds. If the restoration or repair is hot economically feasible or
Lender's secuitv.would be lessened, the Miscellaneous Proceeds shal! be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Pracecds shall be applied in the order provided for in Section 2.

in the event mva.total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Biriower.

In the event of a partizi 1aking, destruction, or loss in value of the Property in which the fair
market value of the Property imrieziately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in vatus;-unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument <!izil be reduced by the amount of the Miscellaneous Proceeds
multiplied- by the following fraction: (a) the iztzi amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviaed by (h) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valu:. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction,”r ioss in value of the Property in which the fair
market value of the Property immediately before the parial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before {nz partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscollaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the <uins are then due.

If the Property is abandoned by Borrower, or if, after notive by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the natice it aiven, Lender is autherized
to collect and apply the Miscellaneous Proceeds either to restoration or repair'of the Property or to the
sums secured by this Security instrument, whether or not then due. “Opposirg Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Rorrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, s/ cagun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeri f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a decauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceed ng to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Praperty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be paid to l.ender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
H IJ Hl“!l” Ill” ”H “I "J “U‘ Hl‘ll!ﬂ“"ﬂ““ “ HHJHU‘!H“ ‘ll
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or madification of amortization of the sums secured by this Security Instrument granted
by Lender to Barrower or any Successor in Interest of Borrower shall not aperate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Inferest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Botrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of ar preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants ang agrees that Borrower's obligations and fiability shall be joint and several. However, any
Borrower whe'ce-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
signing this Secilty Instrument only fo mortgage, grant and convey the co-signer's interest in the
Property under the tarms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security 'nstrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or:n7ke any accommodations with regard to the terms of this Security Instrument
or the Note without the co-=igiier's consent,

Subject to the provisio/is of Section 18, any Successor in Interest of Borrower who assumes
Borrower's abligations under this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits videt this Security Instrument. Borrower shali not be released from
Borrower’s obligations and liability unuar this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreemetits =i this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and azsians of Lender.

14. Loan Charges. Lender may ctarge Rorrawer fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attbrneys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prubioiion on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Securily instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum-ioan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to'be tollected in cannection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permifted limit; and (b) any sums alicady collected from Borrower
which exceeded permitted limits wifl be refunded to Borrower. Lender may ¢hoase to make this refund
by reducing the principal owed under the Note or by making a direct payment ta Rorrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prenayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's accestan e of any such
refund made by direct payment to Bomrower will constitute a waiver of any right of activi 2urrower might
have arising out of such overcharge.

: 15. Notices. All notices given by Barrawer or Lender in connection with this Security
Instrument must be in writing. Any nofice fo Borrower in connection with this Security instrument sh.all be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Bomower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Barrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
far reporting Borrower's change of address, then Borrower shall only report a change of address through
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that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender untit actually received by Lender, If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be gilent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Nete conflicts with Applicable
Law, such confict'shall not affect other provisions of this Security Instrument or the Note which can be
given effect witheut tre conflicting provision,

As used in this«3acurity [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter worr's or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice #zisa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17, Borrower's Copy Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Propaorty-or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any.!¢zal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transfer=d-in a bond for deed, coniract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Iiieiest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial imerest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediatz payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercizes nhy Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Barrower notize of acceleration. The notice
shall praovide a period of not less than 30 days from the date the wotize is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Scturty Instrument. If Borrower
fails to pay these sums prior to the expiration of this periad, Lender may inuok2 any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. [If Borower meets cerfain
conditions, Borrower shall have the right fo have enforcement of this Security Instrumznt tiscontinued at
any time prior o the earliest of: (a) five days before sale of the Property pursuant to Scciior 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the tepaination of
Borrower's right to reinstate; or (c) entry of a judgment enfarcing this Security Instrument.” _Those
conditions are that Borrower; (a) pays Lender all sums which then would be due under this'Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reascnably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
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Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: {a) cash; (b) money order; (c)certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note ({together with this Security Instrument) can be sold one or more times without prior
notice to Bosiower. A sale might result in a change in the entity (known as the *Loan Servicer”) that
collects Pericuic Payments due under the Note and this Security Instrument and performs other
mortgage loar servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be cna nr more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a
change of the Lcan<fzvicer, Borrower will be given written notice of the change which will state the
name and address oi tienew Loan Servicer, the address to which payments should be made and any
other information RESPA racuires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan.is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligafions tn Borrower will remain with the Loan Servicer or be transfered to a
successar Loan Servicer and are »ot assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Neither Borrower nor Lender i@y commence, join, or be joined to any judicial action {as either
an individual litigant or the member of a clues) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the ctiiei narty has breached any provision of, or any duty owed
by reason of, this Security [nstrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requircmerits of Section 15) of such alleged breach and
afforded the other party hereto a reasonable perioa &ftor the giving of such notice to take corrective
action. If Applicable Law provides a time period which mius* elapse before certain action can be taken,
that time period will be deemed to be reasonable for purpases of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pdrsvant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall'be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

. Hazardous Substances. As used in this Section 21~ /2 "Hazardous Substances™ are
those substances defined as toxic or hazardous substances, pollutants, ¢r wastes by Environmental Law
and the following substances; gasoline, kerosene, other flammable or toxic <wetmleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos oz formaldehyde, and
radioactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {c) “Environmi:ntal Cleanup®
includes any response action, remedial action, or removal action, as defined in Environiieats! Law; and
{d) an “Environmentai Condition® means a conditian that can cause, contribute to, or otherviiss trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc cf any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shail not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condition, or {¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply fo the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
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normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Enviranmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is netified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation‘on-ender for an Environmental Cleanup.

NON-UM!I-2RM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accs'zration; Remedies. Lender shall give notice to Borrower prior to
acceleration followiny “Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise), The notice =kzil specify: (a) the default; {b) the action required to cure the default; {c)
a date, not less than 30 days from.the date the notice is given to Borrower, by which the default
must be cured; and (d) that fainrie to cure the default on or before the date specified in the notice
may result in acceleration of the suins secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Fioperty. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defesise of Borrower to acceleration and foreclosure. [f the
default is not cured on or before the date spacifizd in the notice, Lender at its option may require
immediate payment in full of all sums secured Ly this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remeaies rrovided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of iitie 2vidence.

23, Release. Upon payment of all sums secured oy this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any r<cordation costs, Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fce is'paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. [n accordance with lllinois law, Lie-Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exemptioti lz:ve,

25. Placement of Collateral Protection Insurance. Unless Borrowenrovides Lender with
evidence of the insurance coverage required by Borrower's agreement with-_ender, Lender may
purchase insurance at Borrower's expense to protect Lenders interests in Borrowcr's rollateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender puichzsas may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
-collateral. Borrower may later cance! any insurance purchased by Lender, but only after praviding
Lender with evidence that Borrower has obtained insurance as required by Borrower's and ‘Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interast and any other charges Lender may impase in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

Il
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

seal) oo TPl gnc po (Seal

Borrower - Anton T. Schirmﬂ, Bﬁrrower Jessica'Neller
Jr, Trustee of the Schirmang Schirmang, Trustee of the
Family 2019 Trust under trust Schirmang Family 2019 Trust
instrument dated May 8, 2009 under trust instrument dated May 8,
2009

QeI TN
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Schirmang Family 2019 Trust created
under trust instrument dated May 8, 2009, acknowledges all of the terms and covenants contained in this
Security Instrument and any rider(s) thereto and agrees to be bound thereby.

/%/M/%”M sea) [ Liyiia 'f U’ﬂ A —TGeal)

Anton T. Schirmang, Jr, Ffuet Jessica Meller §¢hifmang, Trust
Settlor, Schirmang Family 2019 Settlor, Schirmang ily 2019
Trust created under trust instrument Trust created under trust instrument
dated May 8, 2009 dated May 8, 2009

[Space Below This Line For Acknowledgmenf]

State of Minois

County Cook

o8/1z/z020

_The foregoing instrument was ackr.owledaed before me on

by

AntonT. rman T, es ica }{e ter Schirman
/S(‘.’Hr Yior Schi g

-

[
Mk/ B

(Signature of pefsch-takirg ac owle gment)
My Comm:ssm Expires g 01/36/2022

Qrigination (_ilo_--' H Morgan Stanley Private Bank, Nationa’ A ssociation
NMLSR ID: 663185
Originator: Prasad Vadlamani

NMLSR ID: 854575 % 'OF CIAL SEAL“ H
GABRiEL VELXARU

NOTARY PUBUC. -‘AIA'EOHLUNOis

MY COMMISSION EXFRES 1/30j2022
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MIN: 1002628-6004 052716-7 Loan #: 6009052716

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One“Yeur Index (As Published In The Wall Street Journalj-Rate Caps)

THIS FIXED/ADJUSTAELE RATE RIDER is made this 12th day of August, 2020, and is
incorporated into and shall be dezmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed ({the "Security Instrumrnt™) of the same date given by the undersigned ("Borrower”) to
secure Borrower's Fixed/Adjustable Rate Mate (the “Note”) to Morgan Stanley Private Bank, National
Association (“Lender”) of the same date avd.covering the property described in the Security Instrument
and located af:

1213 Middlebury La ie, \Wilmette, IL 60091
[Property Addiess]

THE NOTE PROVIDES FOR A CHANGE IN BOUFRCWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, THE/MATE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CiiANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER "aUlT PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.100%. The Note also providasor a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
September, 2030, and the adjustable interest rate | will pay may change on that day every 12th month

R RIAM T LRI

* & 5 2 1

MULTISTATE FIXEDIADJUSTABLE RATE RIDER-WSJ One-Year LIBOR—Single
Family— Fannie Mae Unlform Instrument Form 3187 6/01 (rev. 2120}
Martgage Cadence Document Center @ 3215 02/2¢ ) {Page 1 of 6)




2029206317 Page: 18 of 27

UNOFFICIAL COPY

thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the “Administrator”). The “Index" is a
benchmark, \tiown as the one-year U.S. dollar (USD) LIBOR index. The Index is currently published in,
or on the website of, The Wall Street Joumal. The most recent Index value available as of the date 45

days before eacii Change Date is called the “Current Index,” provided that if the Current Index is less
than zero, then the Lurrent Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no 'Gnger available, it will be replaced in accordance with Section 4(G) below.
(C) Calculaticz of Changes

Before each Change Date; the Note Holder will calculate my new interest rate by adding TWO
AND 500/1000 percentage points (2.530%) (the "Margin") to the Current Index. The Margin may change if
the Index is replaced by the Note Holderin accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus e Current Index to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated i Gection 4(D) below, this rounded amount will be my new
interest rate until the next Change Dats.

The Note Holder will then determine the amount f the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe a’ thz Change Date in full on the Maturity Date at

my new interest rate in substantially equal payments. The lesult of this calculation will be the new
emount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wil.rict-be greater than 8.100% or
less than 2.500%. Thereafter, my adjustable interest rate will never be increc=ad or decreased on any
single Change Date by more than two percentage points from the rate of interest " have been paying for
the praceding 12 months. My interest rate will never be greater than 8.100% or lesz'thar.2,500%.

(E) Effective Date of Changes

My new interest rate will bacome effective on each Change Date. | will pay the amountnt:my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate
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to an adjustable interest rate and of any changes in my adjustable interest rate befare the effective date
of any change. The notice will include the amount of my maonthly payment, any information required by
law to be given to me and also the title and felephone number of a persan who will answer any question |
may have regarding the notice.

{G) Replacement Index and Replacement Margin

The kigex is deemed to be no longer available and will be replaced if any of the following events
(each, a “Repiacement Event”) occur: (i) the Administrator has permanently or indefnitely stopped
oroviding the index to the general public; or (i) the Administrator or its regulator issues an official public
statement that the 17dax is no longer reliable or representative.

If a Replacervesi Event occurs, the Note Holder will select a new index (the “Replacement Index”)
and may also select a new argin (the “Replacement Margin®), as follows:

(1) If a replaceme:nt index has been selected or recommended for use in consumer products,
including resicential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Fzderal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Gavernors of the Federal Reserve System or the Federal Reserve
Bank of New York at the (ime ‘'of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

{2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G){1) at in< time of a Replacement Event, the Note Holder will make
a reasonable, good faith effort to selert o Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
the cost of the loan, taking into account(ths: historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, ii 2, will be operative immediately upon a
Replacement Event and will be used to determine my interest rate and monthly payments on Change
Dates that are more than 45 days after a Replacement Event.7ne Ind=x and Margin could be replaced
more than once during the term of my Note, but only if another Replarement Event occurs. After a
Replacement Event, all references to the “Index” and “Margin” will be <rcmed to be references to the
‘Replacement Index” and ‘Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index a:i4-Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rele-under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follsws:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not imited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Propetty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
nat be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration,
The rwtice shall provide a period of not less than 30 days from the date the notice is
given«n accordance with Section 15 within which Borrower must pay all sums secured by
this Secwiir, Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lendermay invoke any remedies permitted by this Security Instrument without
further notice or femand on Borrower.

2. When Boriwer's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A atiovr., Liniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to bein effact, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read s folows:

Transfer of the Property 0. a Beneficial interest in Borrower. As used in this
Section 18, ‘Interest in the Propeiiy’ means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales coniract or escrow agreement, the intent of
which is the transfer of fitle by Borrower at a fu'ure, date to a purchaser.

If all or any part of the Property or any/intzrast in the Property is sold or
transferred (or if Borrower is not a natural person ana 4 beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consen., Lendar may require immediate
payment in full of all sums secured by this Security Instrumet t. However, this option shall
not be exercised by Lender if such exercise is prohibited by Appirable Law, Lender also
shall not exercise this option if. (a) Borrower causes to be_siwmitted to Lender
information required by Lender to evaluate the intended transferee as 2 new loan were
being made to the transferee; and (b) Lender reasonably determinescthat Lender's
security will not be impaired by the loan assumption and that the risk of a-oreach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonaule te=
as a condition to Lender's consent o the loan assumption. Lender also may require the
transferes fo sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this

Security Instrument unless Lender releases Borrower in writing.
If Lender exercises the aption to require immediate payment in full, Lender shall
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give Borower notice of acceleration, The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 18 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SiGNING BELOW, Bomrower accepts ahd agrees to the terms and covenants contained in this
Fixed/Adjustaiie Rate Rider.

P AL
Borrower - Anton T. 3riiizm

4

/ (Seal) /1//24,7' (ajﬁf%f// MM/?/M (Seal)

7

=

ang,

Bafrower - Jessicd-Meller
Jr, Trustee of the Schirmany Schirmang, Trustee of the
- Family 2019 Trust underiust Schirmang Family 2019 Trust
instrument dated May 8, 2009 under trust instrument dated May 8,
2008
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Schirmang Family 2019 Trust created under
trust instrument dated May 8, 2009, acknowledges all of the terms and covenants contained in this
Security Instrument and any rider(s) thereto and agrees to be bound thereby.

/7% /4’%/\747 /(Seal) ﬂf/j/ﬁ & ﬂl//?/{’);gf%wm ozt kSeal)

Anton T. Schirmang, Jr, Trysf Jgssica Meller Schinhiang, Trust
Settlor, Schirtaang Family Settlor, Schirmang Family 2019 ;
Trust createa vnder trust instrument Trust created under trust instrument
dated May 8, 20us dated May 8, 2009

Origination Company: Mo:gsn Stanley Private Bank, National Association
NMLSR ID: 683185

Originator; Prasad Vadlamani
NMLSR ID: 854575
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MiN: 1002628-€00)052716-7 Loan #: 6009052716
INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THI3 RIDER

(A "Revocable Truzt” Tne Schirmang Family 2019 Trust created under trust instrument
dated May 8, 2008.

(B) "Revocable Trust Trustee(s)." Anton T. Schirmang, Jr, Jessica Meller Schirmang
trustee(s) of the Revocable Trust.

(C) "Revocable Trust Seftlor{s]." Arton T. Schirmang, Jr, Jessica Meller Schirmang
settlor{s) of the Revocable Trust sighing below:

(D) “l.ender." Morgan Stanley Private 3ank, National Association.

(E) "Security Instrument." The Deed of-Trust, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secure the Note to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustee(s) anc-tiie-Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Property (73 Zefined below).

(F) "Property.” The property described in the Secunty Instrument and located at:

1213 Middlebury Lane, Wilmette, IL £0091
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 12th dz;of August, 2020, and is
incorporated into and shall be deemed to amend and supplement the Security Ir.striiment.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made n the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Leuder further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revacable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly
created under the laws of the State of lllinois; (i) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments or other modifications to the trust instrument affecting
the revocability of the Revocable Trust, (iif) the Property is located in the State of illinois; (iv) the
Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust anstrument creating
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the Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; (v)
the Revocable Trust Trustee(s) have executed the Security Instrument, including this Rider, on behalf of
the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the Security Instrument, including
this Rider, acknowledging all of the ferms and conditions contained therein and agreeing to be bound
thereby; (vii) only the Revocable Trust Settlor(s} and the Revocable Trust Trustee(s) may hold any power
of direction over the Revocable Trust; (viii) only the Revocable Trust Seftlor(s) hold the power fo direct the
Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the
existence or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of
all or any portion of any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or
the Revocab'z Trust, as the case may be, or power of revocation over the Revocable Trust.

2, NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVO£AR2! E TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCAB!Z ~TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICZ 2F TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocab,= 7 rust Trustee(s) shall provide timely netice to the Lender promptly upon notice or
knowledge of any revocatizn or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustes(s) or the Revocable Trust, as the case may be, or
of any change in the holders ¢« the vower of revocation over the Revocable Trust, or both, or of any
change in the trustee{s) of the Revocable Trust (whether such change is temporary or permanent), or of
any change in the occupancy of the Froperty, or of any sale, transfer, assignment or together dispasition
{whether by operation of law or otherwiza)-of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWETI/S)

The term "Borrower" when used in thz Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust-Settlor(s), jointly and severally. Each party signing
this Rider below {whether by accepting and agresiiig tc the terms and covenants contained herein or by
acknowledging all of the terms and covenants contaired herein and agreeing to be bound thereby, or
both) covenants and agrees that, whether or not such peity.is named as "Bommrower" on the first page of
the Security [hsfrument, each covenant and agreement anda uni'ertaking of the "Borrower” in the Security
Instrument shall be such parly’s covenant and agreement aie vadertaking as "Borrower” and shall be
enforceable by the Lender as if such party were hamed as "Barrozer” in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST

Uniform Covenant 18 of the Security Instrument is amended to reca us follows:

Transfer of the Property or a Beneficial interest in Revocable Trus*:

if, without the Lender's prior written consent, (i) all or any part of the Property or an interest in the
Property is sold or transferred or (i) there is a sale, transfer, assignment or ¢tter disposition of any
beneficial interest in the Revocahle Trust, the Lender may, at its option, require immecate payment in full
of all sums secured by the Security Instrument. However, this option shall not be exercised vv-the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of accel¢ratinn. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mail g within
which the borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all
sums secured prior to the expiration of this period, the Lender may invoke any and alt remedies permitted
by the Security Instrument without further notice or demand on the Barrower.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Revocable Trust Rider.

P {
/%&f/ ,% 7> (Seal) O:m;/rf:/ﬂfﬁg? ey (Seal)

Borrower - Anton T. Schirrgy{ ‘Borrower - JessicaMeller d
Jr, Trustee of the Schirmang. Schirmang, Trustee of the
Family 2019 Trust under trust Schirmang Family 2019 Trust
instrument fated May 8, 2009 under trust instrument dated May 8,

2008
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Schirmang Family 2019 Trust created
under trust instrument dated May 8, 2009, acknowledges all of the terms and covenants contained in this
Security Instrument and any rider(s} thereta and agrees to be bound thereby.

/%MZ ”M“//-/iy%em (rns it sy ef (Seal)

Anton T. Schirmang, Jr, Trust Jessica Meller S¢hirmang, Tru
Settlor, Schirmang Family 2019 Settlor, Schirmang Family 2019
Trust created under trust instrument Trust created under trust instrument
dated May 8, 2009 dated May 8, 2009

Originatior: Cuinpany: Morgan Staniey Private Bank, National Assaociation
NMLSR 127843185

Originator; Prasad Yadlamani
NMLSR 1D; 85457¢
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EXHIBIT A

Order No.: SC20025771

For APN/Parcel ID(s): 05-29-401-040-0000
For Tax Map ID(s): 05-29-401-040-0000

LOT 26 (EACEPT THE SOUTH 15 FEET THEREOF), LOTS 27, 28 AND 28 IN BLOCK 6 IN FIRST
ADDITION TC KENILWORTH, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTH 1/2 OF
THE SOUTH EAST-1/4 (EXCEPT THAT PART LYING SOUTH AND WEST OF THE CENTER LINE OF
NORTHFIELD RZACMWTOGETHER WITH THE SOUTH 8 ACRES OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 AL!_iN-SECTION 29, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, I COOK COUNTY, ILLINOIS.




