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MORTGAGE

MIN: 100196399026126498 MERS Phone: 888-679-6377
DEFNITIONS

words used in multiple seetions of this documery e defined below aid other words are defined in Sections 3, 11,
13, 15, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) ‘Security lnstrumeni™ means this document, whick is dpted AUGUST 18, 2020 , logether
with all Riders to this document.

(B) 'Borrower"is MATTHEW KENT AND JASMINE KENT, -UUSBAND AND WIFE, AS TENANTS
BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepasaic corporation that is acting
solely as a numinee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware. and has an adascss and telephone number
of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION crganized
and existing under the iaws of  DELAWARE
Loider's address is 3940 N RAVENSWCOD, CHICAGO, ILLINOIS 60613

(F) "Note" mcans the promissory note signed by Borrower and dated  AUGUST 18, 2020
he MNowe siates tat Borrower owes Lender TWO HUNDRED #IVE THOUSEND ANOD 00/100

Dollars (U.S. § 205,000.00 ) plus interest,
ILLINOIS - Single Family - Fannic Mae/Freddie Mac UN!FORK INSTRUMENT - MERS DocMagic eForms
Form 3014 4/0° www, docmagic.com
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Borrower has promised to pay this debt in regular Penodic Piaynents and to pay the debt in full not later than
SEPTEMBER 1, 2050 .

(F) '"Property' means the property that is desciibed below under the heading " Transfer of Rights in the Property.”
i) "Loan" means the debw evidenced by the Note, pius interest. any prepayment charges and late charges due under
the Note. and all sams due under this Security Insttument, plus interest.

{H) "Riders” means ali Riders to this Security Instrument that are executed by Borrower. The following Riders are
w be caccuted by Borrower [check box as applicable]:

(] Adjustable Rate Rider [0 Plated Unit Development Rider
[J Balloon Rider [J Biweekly Payment Rider
(13-4 Family Rider [J Second Home Rider

E Ceadominium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

(I) "Applicable Law' iiicans all controlling applicable federal, state and local statutes, regulations, ardinances and
administrative rules and orders (th.as diave the effect of law} as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propert’ by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer'" means any wiosfzr of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through i <lectronic terminal, telephonic instrument, computer, or
magnetic tape so as o order, instruct, or authorize a financial institution to debit or credit an sccount. Such term
includes. bul is not Jimited to, point-of-sale transfers, au'orated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transiers.

1L) 'Escrow tems" means those items that are described in Scctive 3.

1M: “"Miscellaneous Proceeds” means any compensation, .settlement, award of damages, or proceeds paid by any
nird party tother than insurance proceeds paid under the coverages-uescriben in Section 5) for: (i) damage to, or
destruction of. the Property; (i} condemnation or other taking of all or an(r par. of the Property; (iii) conveyance in
fiet: of condemnation; or (iv) misrepresentations of, or omissions as to, the valye-and/or condition of the Property.
iV "Mortgage Insurance’ means insurance protecting Lender against the nonpaymant.of, or default on, the Loan.
(0 "Periodic Payment' means the regularly scheduled amoont due for (i) principt: and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) 'RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et s=4.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tim, or *ny additional or
successor legislation or regulation that governs the same subject maver. As used in this Secriwy Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relatec marfoage loan”
even if the Loan does not qualify as a "federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrewer" means any party that has taken title to the Property, whether e iot that
party has assumed Borrower's obligations urder the Note and/or this Security [nstrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower s covenanls and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage. graut and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located i the
COUNTY of Cook
[Type of Recording Jusisdiction] [Name of Recording Jurisdiction]
SEE ATTACHED LEGAL DESCRIPTION .
A.P.N.: 17-22-302-052-1009/ 17-22-302-052-1049

whwl: currently has the address of 1601 5 MICHIGAN AVE APT 108
|Sueer]
CHICAGO . Illinois 60614 ("Property Address”):
City) {Zip Code]

TOGETHER WITH all the improvements nov. or nereafler erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of b propery. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is r-fer+ed to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titte/o e interests granted by Borrower in this Security
instrument, but, if necessary to comply with Jaw or custom, MERS fas aominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, incli<ding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, tut nct limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed 24d Las the right
i merteage. grant and convey the Property and thac the Property is unencumbered, except for encumbyances of
cocord. Borrower warrants and will defend generally the tle 1o ihe Property against ail claims and demands, cabject
e oos encumbrances of record.

{HIS SECURFTY INSTRUMENT comibines uniform covenants for national use and non-uniform covenants with
Hnubed variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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UNIFORM COVENANTS. Borrower and Lender covenant apd agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
Pd\ when due the principal of. and interest on, the debt cvidenced by the Note and any prepayment charges and late

Hurges due under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments due
wniei the Note and this Security Instrument shall be made in U.S. currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instcumentality, or entity; or (d) Electronic Funds Transfer.

Pavinents are deemed received by Lender when received at the location designated in the Note or at such other
location as msy be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment ¢1 partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any rayment or partial payment sufficient to bring the Loan current, without waiver of any rights
hereunder or prejuwfice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such vayments af the time such payments are accepted. 1If each Periodic Payment is applied as of
its scheduled due date, thrn Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payTient to bring the Loan current. If Borrower does not do yo within a reasonable period of
time, Lender shall either apply suca fonds or return them to Borrower, 1f not applied earlier, such funds will be
applied to the outstanding principzi balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fature against Lender shall relieve Borrower from making payments due
under the Note and this Security Instruimest or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecus Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the fsllowing order of priority: (a) interest due under the Note;
1) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Pavment in (ke order in which it became due. Any remairans amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, ane thea to reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a delingrent Periodic Payment which includes a sufficient
aivount to pay any late charge due, the payment may be applied wo.ne delinquent payment and the late charge. If
nwre than one Periodic Payment is outstanding, Lender may apply any pavment received from Boerower 1o the
repayment of the Periodic Payments if, and to the exient that, each payment ca1 be paid in full. To the extent that
any excess exists after the payment is applied 10 the full payment of one or mure Perindic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to upy prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, ur Miscellaneous Proceeds to prirzipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymints 2-e due under the
Note, until the Note is paid in Tull, a sum (the "Funds") to provide for payment of amounts ducre:. {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encran*4ance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all incurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Bi:rower
to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10.
These items arecalled "Escrow ltewns.” At originadon or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to pay to Lender
I'unds for any or all Escrow llems at any time. Auy such waiver may valy be in writing. In the event of such waiver,

W1INOIS - Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS DocMagic eForms
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Borrower shall pay directly, when and where payable, the amouras due for any Escrow Irems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may requirc. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Itetas at any time by a notice given in accordance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

!erdenmay, atany time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply the Funds
0 the Dmie spacified under RESPA, and (b) not to exceed the maximum amount 4 lender can require under RESPA.
Fender shadl estinate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
o fare Escrow m.ns of otherwise in accordance with Applicable Law,

The Funds siw'l bz held in an ingtitution whose deposits are insured by a federal agency, instrumentality, or
entity tincluding Lender, it Lender is an instituuon whose deposits are so insured} or in any Federal Home Loan
Bank. Lender shall apply th: Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrowei-or holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lend(r paysBorrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreeme:t is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Boirower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall pe‘pa’d on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required oy KiSPA.

If there is a surplus of Funds held in escrovs 2 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Tf theve is ~shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, axd Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but it no mere fhan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shallotiiv Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiercy 'a accordance with RESPA, but in no more than
12 menthly payments.

Upon payment in full of all sums secured by this Security Instrumcat, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges. {ires, and impositions attributable to
the Property which can attain priority over this Security Instrument. ieasehold payments or ground rents on the
Droperty, if any, and Commugity Association Dues, Fees, and Assessments, if any. 7o the extent that these items
are fowcrow lems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promiptly discharge any lien which has priority over this Security In: ument unless Borrower:
() agrees in writing o the payment of the obligation secured by the lien in 4 manmer acceptab e to _ender, but only
~o ‘ung as Borrower is performing such agreement; (b) contests the iien in good faith by, or-aefonds against
cabneement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforccmznt of the lien
while those proceedings are pending, but only unti] such proceedings are concluded; or (c) secures frcm tne holder
of the lien an agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. (f Lender
determines that any part of the Property is subject 10 a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 davs of ihe date on which that netice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-line chiarge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep whe improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the werm "extended coverage,” and any other hazards

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc eForms
Form 3014 /1 www. docmagic.com
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inchucing. bt not limited to. earthqaakes and floods, for witich Leader requires insvrance, This insurance shall be
manntained in the amounts (including deduetibie levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject o Lender’s right to disupprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower 10 pay, in connection with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Managerent Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Pasrower fails to maintain any of the coverages descnbed above, Lender may obtain insurance coverage, at
Lender's optizn und Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. 7nurefore, such coverage shall caver Lender, but might or might not protect Borrower. Borrower's
equity in the PrurZriv. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage «pii was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticariiy 2xceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sccton 5 shall become udditional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest i the Note rate from the date of disbursement and shall be payable, with such interest,
upun nolice from Lender o Bolrov.ervequesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
Si-approve such policies, shall include a star.dard mortgage clause, and shall name Lender as mortgagee and/or as an
srfirtronal Toss payee. Lender shall have the 1 ght to hold the policies and renewal certificates. If Lender requires,
Borrewer shall promptly give to Lender all vereipts of paid premiums and renewal notices. If Borrower obtains any
fooim of insurance coverage, not otherwise requirs.+by Lender, for damage to, or destruction of, the Property, such
roley shall include a standard mortgage clause and shuii-name Lender as mortgagee and/or as an additional loss
payee.

in the event of loss. Borrower shall give prampt notie 1 the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance war reqaired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicall; feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall bave the right 1 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has tzen completed 1o Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress paviments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest io be paid on such insurance roceeds, Lender shall not be
required lo pay Borrower any interest or earnings on such proceeds. Fees for public ad,usteis, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soie obligation of Borrower.
1f the restoration or repair is not economically feasible or Lender' s secority would be lessened, (e inurance proceeds
shall be apptied to the sums secured by this Security Instrument, whether or not then due, with the exress; if any, paid
to Borrower. Such insurance proceeds shall Le applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurande cl=im and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carvier has
offered to settle a claim, then Lender may negotiae and settle the claim.  The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
wens w Lender (a) Borrower's rights o any insurance proceeds in an amount not to exceed the amounts unpaid
undler the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right (o any refund
ot unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property  Leuder may use the insurance proceeds either to repair or restore the
Prencrty or to pay amounts unpaid under the Note or this Security Instrument, whether of not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS1RUMENT - MERS DocMagic eForms
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6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall concinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control, _

7. Preservation, Maintenance and Prodection of the Property; Inspections, Borrower shalt not destroy,
tamage or impair the Property, allow the Property (o deteriorate or commit waste on the Property. Whether or not
[ocrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restorition is not economically feasible, Borrower shall promptly repair the Property if damaged o avoid further
detertoradon or damage, I insurance or condemnation proceeds are paid in connection with damage to, or the taking
w. the Propecty, Borrower shall be responsible: for repairing or restoring the Property only if Lender has released
proceeds for vuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
Ot restoration. : ) _

Lender or its agent ray make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the inierior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior jnspoction specifying such reasonable cause.

8. Borrower's Loan Appucaticn. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actig at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate 1n‘ormation or statements to Lender (or failed to provide Lender with
material information) in conmection with 16¢ Losn. Material representations include, but are not limited o,
representations concerning Borrower's occupancy < the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Prozcity and Rights Under this Security Instroment. If (a)
Borrower fails to perform the covenants and agrecmeats contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’sinterest in t*.¢ Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 10 enforce laws <r yognlations), or (c) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable <« 2ppropriate to protect Lender's interest in the
Property and rights under this Security Instrament, including protecting and/ar assessing the valve of the Property,
and securing andfor repairing the Property. Lender's actions can include, tut ar not limited to: (a) paying any sums
secared by a lien which has priority over this Security Instrument; (b) appearirg i= cowrt; and (c) paying reasonable
actorneys' fees to protect its interest in the Property and/or rights under this Secuiity fr<tmment, including its secured
pesition in a bankruptey proceeding.  Securing the Property includes, but is not litnitc.to, entering the Property to
ke 1cpairs, change locks, replace or board up doors and windows, drain water frora pires. eliminate building or
other code vielations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to o so. Tt is agreed that
Lender incurs no ligbility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender undet this Section 9 shall become additional debt of Borrowe: sscnred by this
Security Instroment, These amounts shall bear interest at the Note rate from the date of disbursement and <hall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Jeasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writlen consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requirad Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Moitgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Insurance coverage required by Lender ceasesto be available from the iortgage insurer that previously provided such
insurance and Borrower was required to make sepaiately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required 1o oblain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantiatly equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage«m the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaiable, is obtained, and Lender vequires separalely designated payments toward the premiums for
Mortgage Tasriance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage insurance, Borrower shall pay
the premiums requir<d to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until
Lendet’ » requirement£or ¢origage Insurance ends in accordance with any written agreement between Borrower and
.crder providing for suc'i termination or unti] termination is required by Applicable Law. Nothing in this Section
10 aflects Borrower' s obiigdiion to pay interest at the ratz provided in the Note.

Mortgage Insurance reimlurs2s Lender (or any entity that purchases the Note) for certain losses it may incur
il Bortower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Mortgage insurers evaluate their otal visk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their nisk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgag< wsurer and the other party (or parties) to these agreements. These
agrecrents may require the mortgage insurer i prake payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained Srom Morigage Insurance premiums).

As a result of these agreements, Lender. any pu chaser of the Nate, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive di‘ectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mo gage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemet rrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid«o he insurer, the arrangement is often termed
“captive reinsurance.” Further: ,

(») Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not iiease the amount Borvower will owe
for Mortgage Insurance, and they will not entitte Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - yith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage insuiance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscelluneous Proceeds are he:eby assigned to
and shall be paid to Lender.

I1'the Property is damaged. such Miscellaneous Proceeds shall be applied (o restoration or repair of the Property,
i the restoration or repair is economically feasible and Lender's securty is not lessened. During such repair and
resioration period, Lender shall have the right 10 hold such Miscellaneous Proceeds until Lender has had an
apportumity (o inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
sucn inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceads shall be applied to the sums secured by this Security
baerument, whether of ot then due. with the excess, if any, paid to Bocrower. Such Miscellaneous Proceeds shall
nc apphed in the order provided for in Section 2.

lu the event of a wtal taking, deswuction. of Joss in value of the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Berrewer, '

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propurty immediately before the partial talang, estruction, ot loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agreein writing, the sums secured by this Security Instrument shall be reduced
by the arount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums

secured imrediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Proper[y :mmcm.‘tely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Tn the eveit i a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property inimeaziely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately befixz the partial taking, desu'uctmn, or loss in value, unless Borrower and Lender otherwise
agreein writing, the Miscllzneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sams are then duc,

If the Property is abandoned by Parvower, or if, afier notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

-Lender within 30 days after the date th’: notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration of repair of fie Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means tie (nird varly that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action ni‘r222rd to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender's
judzment, could result in forfeimre of the Property or ‘ther miaterial impairment of Lender's interest in the Property
o1 vigis under this Security Instrument. Borrower can cure sich a default and, if acceleration has occurred, reinstate
« paovided in Section 19, by causing the action or procerding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material ims ainment of Lender's interest in the Property or
riglns under this Security Instrument. The proceeds of any award of ¢laim for damages that are attributable to the
mmparment of Lender's interest in the Property are hereby assigned i shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repr ot the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteusion of the ime for payment or
modification of amortization of the sums secuved by this Security Instrument granted *w Lender to Borrower or any
Successor in Interest of Borrower shall not operate (o release the liability of Borrowet or #2y Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succes:o” in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sectired by this Security
Tnstrument by reason of any demand made by the original Borrower or any Successors in Interesiuf borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's »-ceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amonnt then
due, shall not be a waiver of or preclude the exercise of any right or remedy. :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™}: (a) s co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in .the Property under the terms of this Security Instrument; (b) is not
personally obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, medify, forbear or make any accomimodations with regard to the terms of this Security
Instrument or the Note without the co-signet’s consent.
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Subject to the provisions of Section 18. any Successor in Interew of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, axd is approved by Lender, shall obtain all uf Borrower' srights
and benefits under this Security [nstrument. Borrower shall not be released trom Bosrower' s obligations and liability
under this Security Instrument unless Lender agrees to sach release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Scetion 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
default. for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
{nstrumest o7 hy Applicable Law. o

If the T#an is subject 1 a law which sets maximum foan charges, and that law is finally interpreted so that the
ymerest o 0lhér toan charges collected or to be collected in connection with the Loan exceed the permitted limits,
dicit () any suc Toan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b; any sums diréady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
I ender may choose tirinske this refund by reducing the principal owed under the Note or by making a direct payment
10 gorrower. I a refurd ‘educes principal, the reduction will be treated as a partial prepayment withow any
prepayinent charge (whetier or not a prepaymient charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paymeat to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Bo.rower or Lender in conaection with this Security Instrument must be in
writing. Any notice to Borrower in connerion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or 1vhen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitw:¢ natice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substilte notice
address by notice to Lender. Borrower shali promptiy noufy Lender of Borrower's change of address. I Lender
specifies a procedure for reporting Borrower' s change of acdress, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriig i or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address k4 natice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have been giver 0 Lender until actually received by Lender.
I any notice required by this Security Insrument is also required und:r Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security tus? hment.

16. Governing Law; Severability; Rules of Construction. This Secur.ty ipatrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All right~ and, obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
expliciily or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
mstraed as a prohibition against agreement by contract. Tn the event that any provision or (ausc of this Security
Tnstrument or the Note conflicis with Applicable Law, such conflict shail not affect other provisions ot this Security
Easirument or the Note which can be given effect without the conflicting provision.

As used in this Sevurity Instrument: (a) words of the masculine gender shall mean and include chrresnonding
neuier words or words of the feminine gender: (bi woids in the singular shall mean and include the plural ard vice
versa: and (¢) the word “may” gives sole discretion withour any obligation to wke any action.

17. Borrower's Copy. Borrower shall be. given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Tnterest in
the Property” means any legal or beneficial interest in the Preperty, including, but rot limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future dale w» & purchaser.
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{1{ all o any part of the Property or any Interest in itie Property is sold or transferred (or if Borrower is not a
waneal person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Leiwer may fequire immediate payment in full of il sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If 1ender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the 1giit to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befre sale of the Property pursuant to Section 22 of this Security Tnstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate: or (C)entry of a judgment enforcing
this Security lnstarvent. Those conditions are that Borrower: (a} pays Lender all sums which then would be due
under this Security #:stument and the Note as if no acceleration had occurred; (b) Cures any default of any other
covenants or agreements, () pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attcrnys' fees, property inspection and valuation fees. and other fees incurred for the purpose
of prolecting Lender's iniciest in the Property and rights under this Security Lnstrument; and (d) takes such action as
Lender may reasonably requile 1) «ssure that Lender's interest in the Property and rights under this Security
Tnstrument, and Borrower' s obligation topay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followiag forms, as selected by Lender: (a) cash; (b} money order; (c) certified
Liech. bank check, weasurer's check or cashier”s ¢he:k, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insuxmentality or cntity; or (d) Electronic Funds Transfer. Upon
reinstalement by Borrower. this Security Instrument ap< chligations secured hereby shall remain fuily effective as if
ne scceleration had ocenrred. However. this right tu reiastate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic:: of Grievance. The Note or a partial interest in the Note
(towether with this Security Instrument) can be sold one or more tizaes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”).lnat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
fnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sule
of the Note. I there is a change of the Loan Servicer, Borrower will be givin written notice of the change which will
state the name and address of the new Loan Servicer, the address 10 which pavinents should be madeand any other
information RESPA requires in connection with a notice of transfer of servicin,. “if the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortg g2 loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (i eitler an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Imsiziment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secui1ty Instrument,
until such Barrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giviig of such
notice to take corrective action. 1f Applicabie Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 10 be reasonable tor purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
1 Borrower pursuant to Section 18 shall be deemed to satisly the notice and opportunity to take corrective action
provisions of this Section 20.° A :
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21. Hazardous Substances. As used in this Section 21: {u} "Hazardovs Substances” are those substances
defined as toxic or hazardous substances, pollutuits. or wastes by Envircnmental Law and the following substances:
gasoline, kerosene, other flammable or toxic peirolewsn producis, toaic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehydz, und radivactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate vo health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and ¢d* an "Environmental Condition” means a condition that can cause, contribute 10, or
atherwise trigger an Environmental Cleanup.

Burrower shatl not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone else
w o avyliing affecting the Property () that is in violation of any Environmental Law, (b) which creates an
Fntirenmentz! Condition, or (¢) which, due to the presence, use, or refease of a Hazardous Substance, creates a
condition aridversely affects the vatae of the Property. The preceding two sentences shall not apply lo the
presence. use. of swrage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate-io dormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances-in.<onsumer products).

Borrower shall proript’y give Lender written nutice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentaof regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Bor rower has actual knowledge, (b} any Environmental Condition, including but not
limited to. any spilling, leaking, discherge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or re.ease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notificr. by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Haz-wdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acewdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomower and Leader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nrder to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secusiy Instrument (but not prior to acceleration under
Section 18 unless Appticable Law provides otherwise). The noiic shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from i date the notice is given to Borrower, by
which the default must be cured; and (d) that tailure to cure the defau’c on or before the date specified in the
nutice may result in acceleration of the sums sccured by this Security Irstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrewe. of the right to reinstate after
acveleration and the right to assert in the foreclosure proceeding the non-exisierZe of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sum: secured by this Security
Insirument without further demand and may forectose (his Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sector 22, including,
but not limited to, reasonable attorneys' foes and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrurnent, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Zecurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordunce with [linois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to profect Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insuraace for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the caneellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower’s total sutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurarce Borrower may be able to obtain on its own.

BY SiG*1i]G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument anéir‘any Rider executed by Borrower and recorded with it.

AW —(Seal) W (Seal)

ttar{hew Kent -Rorrower Jd&smine Kent -Borrower
Wilness Witness
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[Space Bslow This Line For Acknowledgrent]

Seve ol ILLINOIS )
) Sb.
County of Look )

; P o rady A’l Ub{aa lhek — N ‘-:TA &“( certify that

{here give name of officer and his official tide)

Matthew aent AND Jasmine Kent

(name of grantor, anv, if acknowledged by the spouse, his or her name, and add “his or her spouse”)

personally known to me (o be (the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person. and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, Jor the uses and purposes therein set forth.

Dated: AUGUST 18, 2020

Obs G tehidon

(Signature of officer) — Deborah A Wiifief

"OFFICIAL SEAL"

y  DEBORAH A. WALKER
} NOTARY PUBLIC, STATE OF ILLINOIS

1 M! Commission Ein.res 03152021

(Seal}

e gl 0

Loan Originator: Jason Jesudoss. HMLSR 1D 205443
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 203102374

FIXED INTEREST RATE RIDER

Date; AUGUST 18, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Matthew Kent, Jasmine Kent

TH1iS FIXED INTEREST RATE RIDER is made this 18th day of ADGUST, 2020
and is incuporated into and shall be deemed to amend and supplement the Security [nstrument, Deed of
Trust, or-Sceusity Deed (lhe "Securily Instrument”) of the same date given by the undcrsngned (the
"Borrewer!) o/secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
(GUARANTEED Rh[TZ., INC.
(the " Lender"). The Se_yrity Instrument encambers the property more specifically described in the Security
Instrument and located At

1601 § M1CH[#2AN AVE APT 108, CHICAGO, ILLINQIS 60616
[Property Address]

ADDITIONAL COVENANTS.-T-uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furi~= covenant and agree as follows:

A. Definition ( E ) "Note" of the ? ecurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securily Lstrument:

{ E ) "Note'"means the promissory note signed by the Borrower and dated AUGUST 18, 2020
The Note states that Borrower owes Lender TWO HUNDKED FIVE THOUSAND AND 00/100

wllars (U.S. $ 205, 000.00 )
plus interest. Borrower has promised to pay this debt in reguiar tariodic Paymems and to pay the debt in
full not later than SEPTEMBER 1, 2050 at the rirsof 3.250 %.

BY SIGNING BELOW, Borrower accepls and agrees to the terms ain! coveiants contained in this Fixed
Interest Rate Rider.

[t Q(/ Hrop0 QAN:W phsfacao

Borrower Matthew Kent iate Bo wer Jasmine Kent Date
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1601 § MICHIGAN AVE APT 108
APN: 17-22-302-052-1009,
17-22-302-052-104¢

can Number: 203102374

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of AUGUST, 2020 ,
and is incorporated into and shall be deemed to amend axt supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note 1o GUARANTEED RATE, INC., A DELAWARE CORPCRATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located ar:

1601 S MICHIGAN AVE APT 108, CHICAGO, ILLINGIS 60616
{Property Address]

The Property includzs 4 unit in, together with an undivided interest in the common elements of, a
condominium project-kiown as:

Skvline Michigan Condominium
[Name of Condominivm Project]

ithe "Condominium Project™). 1f the ovirs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tde. to property for the benefit or use of its members or
Juacholders. the Property also includes Borrov er' s interest in the Owners Association and the uses. proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tb< covenants and agreements made in the Security
instrument. Borrower and Lender further covenant and agre< a follows:

A. Condominium Obligations, Borrower shall perfor wail of Borrower's obligations under the
Condominium Praject's Constituent Documents. The "Constituent Doume nts” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all (u=; and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with . generally accepted
insurance carrier, a "master” or "blanket” pclicy on the Condominism Project which is satis’acto:y to Lender
and which provides insurance coverage in the amounts (including deductible leveis), for ibs'poiiads, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, weluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, (hen: (i) Lence. wuaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintaim property
insurance coverage on the Property is deemed satisfied to (he extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Joan.

MULTISTATE CONDOMINIUM RIDER ’ DocMagic €Rurs
Fanmia Mae Freddie Mac UNIFORM INSTRUMENT '
voam 3140 1701 Page 1 of 3



2029207099 Page: 18 of 20

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 10 the Property, whether (o the unit or (o common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount. and
eteah o) coverage w Lender,

D. Coxwemnation. The proceéds of any award or claim for damages, direct or consequential,
panable 10 Barrower in connection with any condemnation or other wking of all or any part of the Property,
whether of the vait r of the common elements, or for any conveyance in liew of condemnation, are hereby
awsigned and shall b¢ prid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument «s pcovided in Section 11

E. Lender's Prior Crasent. Borrower shall not, excep: after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projec., except for abandonment of termination required by law in the case
of substantial destruction by fire or otlier casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisi<n of the Constitent Documents if the provision is for the express
benefit of Lender; (iii) termination of professiozal management and assumption of self-management of the
Owners Association; or (iv) any action which would tave the effect of rendering the public liability msurance
coverage maintained by the Owners Association Lnacceptable to Lender.

F. Remedies. If Borrower does not pay condomizaura dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tais p:ragraph F shall become additional debt of
Borrower secured by the Security Instcument. Unless Borrowe 7.id Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a* e Note rate and shall be payable, with
interest, upon notice from Lender 1o Borrower requesting payment. ‘
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BY SIGNING BELOW, Borrower accepts and agrecs io the wimis and covenants comained in this
Condominium Rider.

Ma¥thew Kent -Borrower Jaghine Kent -Borrower
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EXHIBIT A

UNIT NUMBERS 108 AND D IN SKYLINE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PARCELS OF REAL ESTATE:

PARCEL 1.

LOT 1 IN BLOCK 2 IN CROSBY'S SUBDIVISION OF THE NORTH 200 FEET OF THAT PART OF SOUTH OF
16TH STREET OF BLOCK 2 OF CLARK'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE NORTH
6.10 CHAINS (402.60 FEET) OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; AND

PARCEL 2:

LOTS 1, 2, 3,4, 5, 6 AND 7 (EXCEPT THE SOUTH 8 FEET OF SAID LOT 7 TAKEN FOR STREET) TAKEN AS
A SINGLE TRACT OF LAND (EXCEPTING FROM SAID TRACT THE SOUTH 26,0 FEET OF THE WEST 43,0
FEET THEREDFYIN BURDICK, MEAD AND PARKER'S SUBDIVISION OF THE WEST 1/2 OF BLOCK 31 IN
ASSESSOR'S DIV(SION OF THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14, ©2AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM, RECORDED
AS DOCUMENT NUMBER 99281670; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS.

PIN: 17-22-302-052-1008 AFFECTS LNIT 108 and 17-22-302-052-1049 AFFECTS UNIT D
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