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DEFINITIONS

Words used in multiplc sections of this document are duozed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Centain rules regarding the rsage of words used in this document are
also provided in Section 18,

(A) “Security Instrurment” means this docoment, which is dated QGDEEHIDEI" 2, 2020
together with all Riders to this document. _
(B) "Borrower"is Oswaldo Solis and Mayra Orozco, husband ane wife

i)

Borrower i the mortgagor uader this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Insirament. MERS is organized and existing vnder the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888} 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company .
organized and existing wnder the laws of _ the State of Michigan
Lender's address is 1050 Woogward Ave, Detroit, Ml 48226-1906

(E) "Note"means the promissory note signed by Borrower and dated ~ September 2, 2020
The Note states that Borrower owes Lender TWO Hundred Thousand Five Hundred

Eight and 00/100 Dollars
Us. § 200,508.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymerisar] to pay the debt in full not later than October 1, 2050 .

{F} "Propeiey” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G} "Loan"™ means/he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus inferest. '

{H) "Riders” means zul Paders to this Sccurity Instrument that are ¢cxecuted by Bomower, The following
Riders are o be exécuted bv Bomower [check box as applicable]:

D Adjustable Rate Rider Q 1Condominivm Rigder |:| Second Home Rider
Balloon Rider [ 7 anned Unit Development Rider L]14 Family Rider
[0 vaA Rider { ] Biveekly Payment Rider (XX] Other(s) fspecify]

Legal Attached

(I) "Applicable Law" means all controllg cpplicable federal, state and local statutes, regulations,
ordinances snd administeative mles and orders (that wave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) *Community Association Dues, Fees, and Assessawa’s™ mcans all dues, foes, assessments and other
charges that are imposed on Borrower or the Property %y & condominium association, homeowners
association or similar orpanization.

(K) "Electronic Funds Transfer™ means any transfer of funds, other than s trapsaction originated by
check, draft, or similar paper instrument, which is initiated tiough ~n electronic terminal, telephonic
instrument, computer, or mapactic fape so as to order, instruct, or au(corize 2 financial institution to debit
or credit an account. Such ferm includes, but is not limited to, point-of-sole transfers, antomated teller
machine transactions, transfers imitisted by telepheme, wire ransfers, aid. amiomated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in 3ection 3.

(M) "Miscellameous Proceeds"” means any compensation, settlement, award of damaes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in/sect'on 5) for: (i)
damage to, ot destruction of, the Property; (il) condemnation or other taking of all or-coy vart of the
Property; (ili) conveyance in lew of condemnation; or (iv) misrepresentations of, or omissious as to, the
value andfor condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defiu!t on,
the Loan,

{O? "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus {il} any amounts veder Section 3 of this Security Instmment.

{Py "RESPA" means the Real Estate Setfiement Procedurcs Act (12 US.C. Scction 260! ct seq.) and its
implementieg regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrameant, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortpage
losn" under RESPA.
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(Q) "Successorin Interesi of Borrower™ means any party that has taken title to the Property, whether or
uot that party kas assnmed Borrower's obligations under the Nete andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewsls, extensions and
modifications of the Note; and (i) the performance of Bomower's covenants and agreements under
this Security Instrurent and the Note. For this purpose, Borower docs hereby mertgage, pramt and
convey 10 MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Mame of Recording Turisdiction]:

SEE EXHIBIT “A™ ATTACHED HERETO AND MADE A PART HEREOF.
SUBIECT TO COVENANTS OF RECORD.

Parcel ID Number: 28-19-415-010-0000 which corrently has the address of

16317 65th Ct [Street)
Tinley Park [Citey, l'inois 60477-1808 (zip code)
("Property Address™:

TOGETHER WITH all the improvements now or hereaficr crected wa. the property, and sll
casements, appurtenances, and fixtures now or hereafier & part of the properiv. All replacements and
additions shall also be coversd by this Security Instrument. All of the forego.ng is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests pranfed by Borrower in this Security Instrument, but, if necessary to complr with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigus) has the rigut 1o axercise any
or all of those interests, including, but not limited to, the right to forecloss 2nd sell the Piopuriy; and to
take any action required of Lender including, but not limited to, releasing and canceling tlus Sscurity
Instrurnent.

BORROWER COVENANTS that Borrower is lawfully seised of the estats hersby conveyed une has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
gocymbrances of record. Borrower warrants apd will defend penerally the title to the Property against all
claims 2nd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational wse and nen-uniform
covensnts with limited variations by jurisdiction to constitute 3 vmiform security instrument covering real

roperty.
PP FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dwe the principal of, and infercst on, the debt evidenced by the Note and any
prepayment charges and {ate charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.5.
curency. However, if sny check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instroment be made in one or more of the following forms, as
selected by Lender: (3) cash; (b) money order; (c) cerlified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentalily, or entity; or (d) Electronic Funds Transfer.

Paymenis arc decmed received by Lender when received at the location designaied in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may retam any payment or partial payment if the payment or partial payments are iosefficicnt to
bring the/L¢an current. Lender may accept any payment or partial payment insafficient to briog the Loan
current, wupout waiver of any rights hereunder or prejudice to its rights io refose such payment or partial
payments in te future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If each Frriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on nnapplies fonds. Lender may hold such vmapplied funds until Borrower makes payment io bring
the Loan cument. If Delrovver does not do so within a reasonable period of time, Lender shall cither apply
such funds or return thera b5 Borrower, If not applied earlier, such funds will be applizd to the outstapding
principal balance under tue Note immediately prior to foreclosure. No offset or claim which Bomower
might have now or in the falve azainst Lender shall relieve Bomower from making paymenis due under
the Note and this Security Instrarient ~2 oerforming the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis or Proceeds, Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender ¢43'l be applied in the following order of priority: (a) interest
due voder the Note; (b) principal due under Za: Note; () amounts due under Section 3. Such payments
shall be applied to cach Periedic Payment in the cider in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounis due under this Security [nstroment, and
then to reduce the principal balance of the Note.

If Lender teccives a payment from Borrower for a Zchaquent Periodic Paymeat which includes a
sufficient amouat to pay any late charge due, the payment mey ba applied to the delinquent payment and
1he late charge. If more than one Periodic Payment is outstanding, {.<uder may apply any payment received
from Bomower to the repayment of the Periodic Payments if, and to fie extent that, each payment can be
paid in fall. To the extent that any excess exists after the payment is apylie to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dve.. /oluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous ProceeJs to principal duc under
the Note shall not extend or posipone the due date, or change the amount, of the Penoric Payments,

3, Funds for Escrow Ifems. Bomower shall pay to Lender on the day Periodic Zaynients arc dus
wnder the Note, until the Note is paid in full, a sum (the “Funds") to provide for paymeni of amounts duc
for; (a) taxes and assessments and other items which can aitain priority over this Security Incmineat as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, (f ary: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inuttance
premioms, if any, or any sums payzble by Borrower io Lender in lieu of the payment of Morigage
Insurance preminms in accordance with the provisions of Section 10, These ilems arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Comamnity
Association Dues, Fees, and Asscssments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's cbligation to pay the Funds for any or all Escrow lems, Lender may waive Borrower's
obligation fo pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waives, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be decmed to
be a cpvenant and agreement contained in this Security Iustrument, as the phrase "sovenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 3 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at apy time by a notice given in
accordance with Section 15 and, upor such revocation, Borrower shall pay to Lender afl Funds, and in
such amoxits, that are then required under this Section 3.

Léndss may, at any time, colleet and bold Funds ia an amount (2) sufficient to permit Lender to apply
the Funds at *Le time specified under RESPA, and (b) pot to excesd the maximum amount a lender can
require under SECPA. Lender shall estimate the amovat of Funds due on the basis of current data and
reasonable estima’er of expenditures of future Esceow Nems or otherwise in accordance with Applicable
Law.

The Funds shail ‘ipe’ beld in an institution whose deposits are insured by z federal agenmcy,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank 1cc4or shall apply the Funds to pay the Escrow Iiems no later than the time
specified under RESPA. Lender shall-2ot charge Borrower for holding and applying the Funds, annvally
analyzing the escrow account, or velifying the Escrow Items, unless Lender pays Bormower interest on the
Funds and Applicable Law permits Lender ‘o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ov the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrowir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Torrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surphus of Funds held in escrow, as'difined under RESPA, Leuder shall accouat to
Borrower for the cxcess funds ia sccordance with RESPA.if iherc is a shortage of Funds held in sscrow,
as defined nnder RESPA, Lender shall potify Borrower as requirad by RESPA, and Bommower shatl pay to
Lender the amount necessary to make up the shortage in accordarcz with RESPA, but in no more than 12

monthly payments. If there is a deficiency of Funds held in ¢scrow, as detined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lusde: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 month ty. seyments.

Upon payment in full of all sums secured by this Security [ostrument, Lepaer shall promptly refond
1o Bormower any Funds held by Lender.

4. Choarges; Liens, Borrower shall pay all taxes, assessments, charges, Sues, and impositions
atiributable to the Property which can attain priority over this Security Instrumest, leasehol] payments or
ground rents on the Property, if ay, and Community Association Dues, Fees, and Assessmenics ofany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument zaless
Bomower: (&) agrees in writing to the payment of the obligation secured by the lien in a manner accepable
to Lender, but only so long as Bormower 1s performing such agreement; (b) coatests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lisn an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. 1f Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bomrower 1o pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

S. Property Insurance, Borower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and amy
other hazards including, but not limited to, earthquakes and floods, for which Lender reqaires ingurance.
This insutance shall be maintained in the amotnts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of
the Loan. The insurance camier providing the insarance shall be chosen by Bomower subject to Lender's
right 10 Gisanprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may
require Boiroesr o pay, in conncction with this Loan, either: (2} a one-time charge for flood zone
determination; e tification and tracking services; or (b) a one-time charge for fipod zone defermination
and certification sérvices and subscquent charges each time remappings or similar changes occur which
reasonably might afferisvch determination or certification. Borrower shall alse be responsible for 1he
payment of any fees iriprsed by the Federal Emergency Management Agency in conmection with the
review of any flood zont-etermination resulting from an objection by Borrower.

If Borrower fails to maluiz.any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aud Bemower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bomrower's cquity in the Property, or the contents of the Property, against sy risk,
hazard o liability and might provide grealer ur-desser coverage than was previonsly in effect. Borrower
acknowledges that the cost of the insurance voverage so obtained might significantly exceed the cost of
inserance that Bormower could have obtained. Any smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this S2eusity Instrument. These amounts shall bear interest
gt the Note rate from the date of disbursement and sha''or payable, witk such imtersst, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and senewals o5 such policies shall be subject to Lender's
tight to disapprove such policies, shall inciude a standard morfzsze clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shali have the 7ight o hold the policies and renewat
certificates. If Lender requires, Borrower shall promptly give to Lendur-al! receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otlerwise required by Lender,
for damage to, or destruction of, the Propesty, such policy shall include a siandard mortgage clause and
shall name Lender as mortgapee andfor as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carnes and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow :r otierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uy Lender, shall
be applied to restoration o repair of the Propesty, if the restoration or repair is economically frasible and
Lender's security i8 not lessened. During such repair and restoration period, Lender shall have the rcht to
hold such insursnee proceeds until Lender has had an opportunity to mspect such Property to ensure the
work has been completed to Lender's satisfaction, provided thst such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires nterest to be paid on such insurance precesds, Lender shall not be required to pay Bormower any
intcrest or earnings on such proceeds, Fees for public adjusters, or otber third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. H
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dwe, with
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the excess, if any, paid to Bosrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2,

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the motice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower heszby assiges fo Lender (2) Borrower's rights to any insurance
proceeds in ap amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} wnder all insurance policies covering the Property, insofar 25 such rights arc applicable to the
coverage 6F the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun’s vnpaid under the Note or this Security Iustrument, whether or not then due.

6. Occtigariay, Bomower shall occupy, esfablish, and wse the Property as Borower's principal
residence within 50 Gays after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Bormowes's ‘poincipal residence for at least one year afier the date of ocoupancy, unless Lender
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyvond Borrower's control.

7. Preservation, Maini>n<p-c and Protection of the Properfy; Inspections. Borrower shall not
destroy, damage or impair the Proresty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower js residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detiriotating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repuir or/restoration is not economically feasible, Borrower shalk
promptly repair the Property if damaged t5 avoid further deterioration or damage. If insuraace or
condemnation proceeds are paid in connection wit's damage 0, or the taking of, the Propetty, Bomower
shall be responsible for repairing or restoring the frapeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 244 restoration in a single payment of in a senes of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair of restore the Property, Bomower is oot relieved of Diouower's obligation for the completion of
such yepair or restoration.

Lender or its agent may make reasonable entries upon and in.pections of the Property. If it has
reasonable cayse, Lender may inspect the interior of the improvements-on.ine Property. Leader shall give
Botrower notice at the time of or prior fo such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, wurice the Loen application
process, Borrower or any persons or enfities acting at the direction of Borruwer-or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
(ot failed to provide Lender with material information) in comncction with th: Lcan. Material
representations include, but are mot limited to, representations conceming Borrower's Gugrpansy of the
Property 25 Borrower's principal residence.

9, Protection of Lendet's Interest in the Property and Rights Under thls Security Instiument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) inere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such 25 a proceeding in bankruptcy, probate, for condemation or forfeiture, for
enforcement of a lien which may attain priority over this Security lnstrument or to caforce laws or
regulations), or (¢) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable or sppropriate to protect Leader's interest in the Property and righis under this Security
Instrament, including protecting andfor assessing the value of the Property, and securing andfor repaiting
the Property. Lender's actions can include, but are pot limited to: (a) paying any sums scoured by a lien
which has priotity over this Sccurity Instrament; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property andfor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
eutering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vieclations or dangerous conditions, and have uiilities furned
on or off. Although Lender may take action under this Section 5, Lender does not have to do so and is not
under any duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all
actions anthorized under thig Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If t1s" Security Instrament is on 2 leasehold, Borrower shali comply with all the provisions of the
lease. If Burrnwer acquires fec title to the Property, the feaschold and the fee title shall not merge unless
Lender agroes iy, the merger in writing,

10. Mottgeyc Insurance. If Lender required Mortgage Insurance ag 4 condition of making the Loan,
Bormrower shall pay fhe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lendor ceases to be available from the morigage insurer that
previously provided suck 1surance and Borrower was required to make separately designated payments
toward the premiums for Niorigage Insurance, Borrower shall pay the premivums required to obtain
coverage substantially equivalzut to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boirgwer of the Morigage Insurance previcusly in effeet, from an alternate
mortgage insurer selected by Lendes IF substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢ pay to Lender the amount of the separately designated payments that
were due when the imsurance coverage ce'sed to be in effect. Lender will accept, use and retain these
payments as a von-refundable loss reservy in lew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstandiog the fact that #2-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings oz-ouch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insuranee coverage |in the amount and for the period that Lender requires)
provided by zn insurer selccted by Lender again beconics available, is obtained, end Lender requircs
separately designated payments towsard the premivimns for florgage Insurance. If Leader required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separstely designated
payments toward the premiums for Mortgage Insurance, Berower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtua s3reetnent between Borrower and
Leader providing for such termination or until termination is required by Aplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provideds 20 the Note.

Mortgage Insurance reimburses Lender {er any cnfity that purchases tbe ilote) for certain losses it
may incur if Borrower does not repay the Loan 2s agreed. Bomower is not o puity to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enfer into agresments with other parties that share or modify their risk, or reduce losses. The e agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other paily fuc parties) to
these agreements. These agreements may require the mortgage insurer to make payments using #ay source
of fands that the montgage insurer may have available (which may include fands obtained froin Mrtgage
Tesarance premivms).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsorer,
any other eatity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the morigage insurer's misk, or seducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed "caplive reinsyrance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower o any refund.
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{(b) Any suth agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under (he Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtaln cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sufomatically, andfor to receive a
refund of any Morigapge Imsurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Froceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd 1o restoration or repar of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall bave the right to kold such Miscellaneous Procecds
until Leider has had an opportunity to inspect such Properly to ensure the work has been completed to
Lender's saf*sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in 4 single disbursement or iu a series of progress payments as the work is
completed. Ukiers oo agreement 18 made m writing or Applicable Law requires interest to be paid on such
Miscellaneous Piocreds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Procesas If the restoration or ropair 15 not economically feasible or Lender's security would
be lessened, the Miscellunsous Proceeds shall be applied to the sums scoured by this Security Insirument,
whether or not then due_7ih the excess, if any, paid to Borrower. Such MisceHaneous Proceeds shall be
applicd in the order provided fur in Section 2.

In the cvent of a total ktag, destruction, or loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to the sums sesured by this Security Instrument, whether or not ther due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrvziion, or loss in value of the Property in which the fair macket
value of the Property immediately before itse prrtial taking, destruction, er loss in value is equal to or
greater than the amount of the sums secored T -this Security Instrument immediately before the partial
taking, destruction, or loss iz value, unless Bommorier and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be refuced by the amcunt of the Miscellansons Proceeds
multiplied by the following fraction: (2) the total arsovat of the sums secured immediately before the
partial tzking, destruction, or loss in value dividea %y () the fair market value of the Property
irmmediately befors the partial taking, destruction, or loss 15 vamiz, Any balance shali be paid to Berrower,

In the cvent of a pactial taking, destruction, or loss in v2lor of the Property in which the fair market
value of the Property immediately befors the partial taking, destnstion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desimuction, ot loss in vaiue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be apphied o the sums
securcd by this Security Instroment whether or not the sums arc then due.

If the Property is abandoned by Bomower, or if, afier motice by Leuder to Borrower that the
Opposing Party (ss defined in the next sentence) offers to make an award to stz 2 claim for damages,
Bomower fails 1o 1ospond to Lender within 30 days after the date the notice is given eader 8 anthorized
to collect and apply the Miscellaneous Proceeds either fo restoration or repair of e Proverty or fo the
surms secured by this Security Instrument, whether or not then due. "Opposing Party" m«ans 1ae third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a vigot of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if 2ny action or proceeding, whether civil or criminal, is begra 1hat, in
Lender's judgment, ¢could resalt in forfeitire of the Property or other material impairment of Liager's
interest in the Property or rights under this Security Instrument. Bomower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a fuling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Propesty

are by assigned and shall be paid to Lender. ]
All Miscellaveous Pnoceedg that are oot applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Noet a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instroment granted by Lender

ELLINOIS - Slngle Family - Farnie Maa/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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to Borrower or any Successor in Intercst of Borrowet shall nol operate to release the liability of Bommower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in I[nterest of Bomower or to refise to extend time for payment or otherwisc modify
amortization of the sums secured by this Security [pstrument by reason of any demand made by the criginal
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercisiag any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts less then the amount then due, shall not be a waiver of or
preciude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lizbility shall be joint and several. However, any Borrower who
co-signs this Security Instrament but docs not execute the Note (a "co-signer”): (a) is co-sigaing this
Security ‘s rament only to mortgage, grant and coovey the co-siguer's interest in the Property uuder the
terms of thiZ Security Instrument; (b) is not persopally obligated to pay the sums secured by this Security
Instrument; 7ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccormedations with regard to the terms of this Security Instrument or the Note without the
CQ-gigner's constut.

Subject to the- piowisions of Section 18, any Successor i Interest of Borrower who assumes
Bormrower's obligations uner this Security Instryment in writing, and is approved by Lender, shall obtain
all of Borrower's rights.2ad benefits under this Security Instrument. Bomower shall nol be released from
Borrower's obligations and lizoil'ty under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agrements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigos of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in conncction with
Borrower's default, for the purpose of nrotecting Lender's interest in the Propesty and rights under this
Security Instrument, incloding, but not limited 20, attomeys' fees, property inspection snd valvation fees,
In regard to any other fees, the absence of expriss authority in this Security Instrameat to charge a specific
fee to Borrower shall not be construed as a prokibition on the charging of such fee. Lender may not charge
fees that are expressly probibited by this Security Lustrurzent of by Applicable Law,

If the Loan is subject to & law which sets maximmin 'oan charges, and that law is finally interpreted so
that the interest or other loar charges collected or to be Col'ected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reaweed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecies from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose fo m2ue this refund by reducing the principal
owed under the Note or by making a ditect payment to Borrower If 1 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepoyrmicet charge (whether or not a
prepayment charge is provided for wnder the Note). Bomower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriowr might have anising oui
of such overcharge.

15, Notices. All notices given by Borrower or Lender in conncction with thi Security [nstrument
must be in writing, Any notice to Borrower in connection with this Security Instrument <aaii be deemed to
have been given fo Bormower when mailed by first class mail or when actually delivered w0 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice toall Homrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properariddress
unless Borrower has designated a substitute votice address by notice to Lender. Borrower shaly proanptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borvower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desigrated notice address under this Security Instrement at any one time., Any
notice to Leader shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security [nstrument shall oot be decmed to have been given to Lender until actyally
received by Lender. If any notice requited by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS )
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16. Governing Law; Severability; Rules of Comstruction, This Security Instument shall be
governed by federal law and the law of the jorisdiction in which the Property is located. All rights and
obligations contained in this Security Iestrument are subject to auy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract ¢r it
might be silent, bot such silence shall not be construed as a prohibition against apreement by contract, In
the event that any provision or clause of this Sccurity lnstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instroment or the Note which can be
given effect without the conflictiag provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any iction.

17, Borzower's Copy, Bormower shall be given one copy of the Note and of this Security Ipstrument.

18. Treasizr of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Ioterest in the Pioperty” means any legal or beneficial interest in the Properly, including, but aot limited
to, those beneficiai saierests transferred in a bond for deed, contract for decd, installment sales cootract or
escrow agrsement, e saiant of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Intescst in the Property is sold or transferred (or if Borrower
is oot & natural person an.-a beneficial interest in Bomower is sold or transferred} without Lender's prior
written consenf, Lender may reiuive immediste payment in full of all sums sccured by this Security
Instument. However, this opiien shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this ophion, Tepder shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days foom the date the nofice 13 given in accordsnce with Section 15
within which Borrower must pay all sums secvred by this Sccurity Instrument. I Bommower fails to pay
these sums prior to the expiration of this paiod, Lender may invoke any remedies permitied by this
Security Instnument without further notice or demand ou Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bosrower meets certain conditions,
Borrower shall have the right 1o have enforcement ol fhie Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Mroyerty pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might sperif- for the {ermination of Borrower's right
fo reinstate; or (c) entry of a judgent enforcing this Securicy Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which ther would be due usicr this Security Instrument and the Note
as if no acceleration had ocourred; (b} cures any default of any other (overants or agreements; (¢) pays all
cxpenses incumred in enforcing this Security Iustrument, including, but uot Lemited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incumred for the prmose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takss s7ch action a5 Lender may
reasopably require io assurc that Lender's imfersst in the Properity and rights ueder this Secumty
Instrurnent, and Borrower's cbligation to pay the sums secured by this Security Instrotaent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require st Borrower pay
such remnstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by e federal agency, instrurewiality or
entity; or {d) Electronic Fuods Transfer. Upon rcinstatement by Borrower, this Security Instrumes and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nots or a partial interest in
the Notc (logether with this Security Instrument) can be sold cne or more times without prior notice to
Borrower, A sale might result in 2 change m the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and thie Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instiument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer uprelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address fo which payments should be mmade and any other information RESPA

ILLINOIS - Singgle Family - Fannie MaefFreddis Mac UNIFORM INSTRUMENT WITH MERS
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransfemed 10 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual Iitigant or the member of a class) thet arises from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender bas notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such atleged breach and afforded the
other party hereto a rcasomable period after the giving of such notice fo take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will Le-d-emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to vuir given to Bomower pursuant to Section 22 and the notice of acceleration given to
Bomower pursuant i Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substap:ss. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as loxic or Sa7a:dous substances, pollutants, or wastes by Environmental Law aod the
following snbstances: gasoline, kercsenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mawczizis contzining asbestos or formaldehyde, and radicactive materials;
(b} "Environmestal Law" means federal 1aws ead laws of the jurisdiction where the Property is located that
relate to health, safcty or environmental protoation; (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defized in Environmental Law; and (d) an "Environmental
Condition” means 2 condition that can cause, contrbuie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, anor in the Property. Bomower shall not do,
nor allow anyone else to do, anything affecting the Property (=) iai is in violation of any Environmental
Law, (b) which creates an Environmentsl Condition, or {c) which, du: to the presence, usc, or relcase of a
Hazardous Substance, creates a condition that adversely affects the valve i the Propenty. The preceding
two sentences shall not apply to the presence, use, of storage on the Fiomaily of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norinil sesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢oasumer products).

Borrower shall promptly pive Lender written notice of () any investigation, clairs, denand, lawsuit
or other action by any governmental or regulatory ageacy or private party involving the Tiopery and any
Hazardons Substance or Environmental Law of which Borrower has actwal knowledgr, (b) any
Environmental Condition, including but not limited to, sy spilling, leaking, discharge, release ¢r.throat of
release of any Hazardous Substance, and (¢) any condition cavsed by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Properiy. If Borrower learns, or is notified
by any governmenial or regulatory authority, or any private party, that any removel or other remediation
of any Hazardous Substance affeoting the Property is necessary, Borrower shall promptly take all secessary
remedial acticng in sccordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and apree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior éo acceleration following
Borrower's breach of any covenant or agreement in this Securify Imstrument (but not prior to
acceleration under Seciion 18 unless Applicable Law provides stherwise), The notice shall specify: {a)
the default; (b} the action requived to cure the default; (¢} 2 date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default oni or before the date specified im the notice may resolt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after aceeleration and the right 4o assert in the
foreclosuwe proceeding the mon-existence of a default or any ather defense of Borrower to acceleration
and foreclosvre, If the defaulk is nof cured on o before the date specified in the notice, Lender at its
option may rogrirve immediale payment in full of all sums secured by this Security Instrument
without furthor #ersond and may foreclose ¢his Security Instrument by judicial proceeding. Lender
shall be entitled to cof’ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit<d .o, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payneen’. of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument, Bormower siall nay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, bist only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apphizable Law.

24, Waiver of Homestead, In accordanc with Illinois law, the Borrower hereby releases and waives
all rights veder and by virtue of the Illincis homestesd cxemption faws.

25, Placement of Coltateral Protection Ingarance. $nless Borrower provides Lender with evidence
of the insurance coverage required by Bormower's apreemerd with Lender, Leader may porchase insurance
at Borrower's expense 10 protect Lender's interests in Borrowes s Collateral. This insurance may, but need
0ot, protect Bomower's interests. The coverage that Leoder pozchases may oot pay any claim that
Borrower makes or any claim that & made against Borrower in conwsctivn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but ouly after providing Lender with evidence that
Borrower has obtained surance as required by Borrower's and Lender's apriement. If Lender purchases
insurance for the coliateral, Borrower will be responsible for the costs of thatinsurance, including interest
and any other charpes Lender may impose in cornection with the placement o the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insve nee may be added to
Bommewer's total ontstanding balance or obligation. The costs of the insurance may be mece than the cost of
insuraece Bormower may be able to obtain on its owi.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumeri and in any Rider executed by Bomrower and recorded with it.

Witnesses:
T R
{ e 9772020 . (Seal)
Oswaldo Solis “Borower

7 s

A glagr 4 Sr e NI (Seal)

f‘{ﬁj}l"a Qrozco ) ! Bottowey

__ (Beal) (Seal)
(Bor ovar ~Bontowey
(Seal) / X (Seal)
-Bomower -Bomower
(Seal) {Scal)
~Borrowet -Boatower
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STATE OF ILLINOIS, Cook County ss:

I, (A L}Q[L W{, L %’ , & Notary Public in and for said covnty and
state do bereby certify that Oswaldo Solis and Mayra Orozco

T

personaliy known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Lrfore me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrunizent-os histher/their free and voluntary act, for the uses and purposes therein set forth.

Giver urder my hand and official seal, this 2nd dayof  September, 2020
My Commission Bxpires; - / EARAAAARS S
(/i /{; Yy P CFFICIAL SEAL
AN CHERYL Wy o
Notary Public "\ NOTARY PUBLIC - STATE OF ILLINOIS
{‘ ; MY COMIMISSION EXPIRES:00/2322

Loan origination organization Quicken Loans, LLC
NMLSID 3030

Loan originater K¥l€ M Jurgens
NMLS 1D 1461151
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MERS MIN: 100039034572673640 3457267364

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
YA Case Number: 28-2860940028

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
RF}EI:%?TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  2nd  day of

September, <2020 , and is incorporated into and shall be deemed fo amend and
supplement the Monorge, Deed of Trust or Deed to Secure Debt (herein “Security
Instrument”) dated of even cafe herewith, given by the undersigned (herein "Borrower”) to
secure Borrower's Note o Quicken Loans, LLC

{herein "Lender") and covering the Froneity described in the Security Instrument and located

al
16317 REth Ct
Tinley Park, (IL 60477-1808
[Property Audriss]

YA GUARANTEED LOAN COVENANT: In addition o (ne ¢ovenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebledness secured hereby be guaranteed or insured under Title 38, United States
Code, such Tille and Reguiations issued thereunder and in effect on the date hereof shall
govem the rights, duties and liabllities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments exectted in connection with said irosptzdness which are
Inconsistent with said Tile or Regulations, ingiuding, but not limited to, the provision for
payment of any sum in connection with prepayment of the secured indebteiness and the
provision that the Lender may accelerate payment of the secured indeblednezs piisuant to
Covenant 18 of the Securlly Instrument, are hereby amended or negated to the. extent
necessary to conform such Instruments to said Title or Regulations.

Muhlsiate VA & d Loan Ard

A pilon Policy Rider § WMPEISR (1938004
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LATE CHARGE: At Lender's option, Borrower will pay & “late charge” not exceeding four per
centum (4%) of the overdue payment when paid more than fifleen (15) days after the due
date thereof to cover the extra expense Involved In handling delinquent payments, but such
"late charae" shall not be payable out of the proceeds of any sale made to satisly the
indebtessass secured hereby, unless such proceeds are sufficient fo discharge the entire
indebtedners and all proper costs and expenses secured herzby.

GUARANTY. Shnuld the Department of Veterans Affairs fail or refuse fo issue its guaranty in
full amount witie A0 days from the date that this loan would nomally become eligible for
such guaranty coranutad upon by the Department of Veterans Affairs under the provisions of
Titie 38 of the US. Coo2 "Veterans Benefits,” the Morigagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any
other rights hereunder or tak:z a1 other proper action as by law provided.

TRANSFEROF THE PROPERTY:This loan may he declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan Is established parsuand to 38 U.5.C. 3714,

An authorized transfer ("assumption”™}cf the property shall alsc be subject to additional
covenants and agreements as set forth beic.:

(a) ASSUMPTION FUNDING FEE: A fee ecual to
{ 0.50 %) of the balance of this loan as of the date of transfer of the property
shall be payable at the time of transfer to the lcan bolder or its authorized agent, as frustee
for the VA. If the assumer falis to pay this fee at #e lime of transfer, the fee shall constitute
an additional debt to that already secured by this instnnunent, shall bear interest at the rate
herein provided, and, at the option of the payee of the ‘nviebledness hereby secured or any
fransfaree thereof, shall be immediately due and payable. This-iea is automatically waived if
the assumer is exempt under the provisions of 38 U.5.C. 3729 (c).

(0) ASSUMPTION PROCESSING CHARGE Upon applicaticii \for approval to allow
assumption of this kan, a processing fee may be charged by the loap neider or its authorized
agent for determining the creditworthiness of the assumer and subsoquently revising the
holder's ownershlp records when an approved fransfer is completed. Th2 amount of this
charge shall not excesd the maximum estabiished by VA for aloan to which 25 U S.C. 3714
applies.

fc) ASSUMPTION INDEMNITY LIABILITY: If this cbligation is assumed, then thz Zssumer
hereby agrees to assume all of the obligations of the Veteran under the terms o/ the
instrumants creating and secwing the loan. The assumer further agrees to indemnify YA to
the extent of any claim payment arising from the guaranly or insurance of the Indebtedness
created by this instrument,

Multisiate VA Guaranieed Loan And Axsumpiion Policy Ridar It u !l Il“l | |||| H“ Iil WMPSISR (1909).0¢
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IN WITNESS WHEREOQF, Borrower(s) has execuled this VA Guaranteed Loan and Assumption

Policy Rider.
// (e
4’-"—’***" " (80272020

”Dswa do 5001S

g s

/.-ﬁ £

(g Y U, 0070012020

-Borrower

.M’ayra Ot‘ozco

-Borrower

=Dorower

-Borrawer

{8ign Original Only]

£1 Refer to the attached Signature Addendum for additional parties and slgraturas.

Mulistate VA Guarameed Loan And A pllon Policy Rader ﬁ | I I Il I@II" ||I I"II!l VYhIT538R (1909100
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15822-20-2038%-IL

Properly Address: 16317 65th Court, Tinley Park, IL 60477
Parce! ID: 28-19-415-010-0000

LOT 323 IN TINLEY TERRACE SUBDIVISION UNIT NO. 9, BEING A SUEDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIFAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

Legal Description with Addrass 15622-20-20388-1L



