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MORTGAGE

THIS LCAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 101333910000150185 MERS Phene: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and ofler words are defined in Sections 3, 10,
12,17, 19 and 20. Ceriain rules regarding the usage of words used in this acenment are also provided in Section 15.

{A) "Security Instrument" means this document, which is dated AUGUST 28, 2020 , together
with all Riders to this document.

(B) "Borrower"is John M. Coverick and Pamela L. Coverick, as ltusband and

wife, not as joint tenants, and rot astenants in common, but asg tenants by

the entirety

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that'is acting
selely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securily
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

D) "Lender"is MID-CONTINENT FUNDING, TNC.

Lenderisa MISSOURI  CORPORATION organized
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and existing under the laws of usu;p F F I C I A I— C O P Y

Lender's address is 3401 W BROADWAY BUSINESS PARK CT, SUITE 213, COLUMBIA,

MISSOURT 65203

(E) "Note" means the promissory note signed by Borrower and dated  AUGUST 28, 2020

The Note states that Borrower owes Lender  FQUR HUNDRED SEVENTY-SIX THOUSAND TWO AND
00/100 Dollars (U.S.§ 474,002.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than OCTORER 1, 2050 :

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property,"
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and al! sums due under this Security [nstrument, plus interest.

(i) "Riders" means all Riders to this Security Instrument that are execuied by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider Planned Unit Development Rider
(] Balloon Rids: ] Biweekly Payment Rider
(] 1-4 Family Ride: [] Second Home Rider

Xl

[[] Condominium Rider Other(s) [specify]

VA Assumption Policy Rider, Fixed Interest
Rate Rider

() "Applicable Law" means all controll'ng arplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condrminium association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer” means any transter of fund’, otiier than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electropic verminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial instiwtior to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antomated teller znaihine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damares, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Fruperty; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition ot the Property.
{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and nlarest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its-implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any addiinnal or
successor legislation or regulation that poverns the same subject matter. As used in this Security Insirurazut,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage oan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of: Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETOQ AND MADE A PART HERECQF AS FXHIBTIT “A".

which currently has the address of. 14631 Morningside Rd
[Street]
Orland Park , Illingis 60462-7415 {"Property Address"}):
[City] [Zip Cade]

TOGETHER WITH all the improvements gw o1 hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part oi ing property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 1=-2farred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal titl2 16 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MRS fas nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, incldzing, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, Lut not limited to, releasing and canceling
this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate "rereby canveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbeicd; ~xcept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against al! cla?ms and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untiormmcovenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowe! shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Nole or this Secunity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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treasurer's check or caLﬂJr‘ MCQOEE(E}J&Q} clvﬁm upon an st Elon whose deposits are insured

by a federal agency, instrumentality, or entity; or (d) Electromc Funds Transfer.

Puayments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the L.oan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Ajpiication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and aplied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal dus under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the ord<r v1 which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts (s under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives < p2yment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charg: Zae, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payment 15 outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Paymenis i1, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afler the payment is apriiea to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluutary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance prucieds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change th=-amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in [ull, a sum (the "Funds") ‘o riavide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over tl'1s Security Instrument as a lien or encumbrance on the
Property: (b) leasehold payments or ground rents on the Property, 7. »ay; and (¢) premiums for any and all insurance
required by Lender under Section 3. These items are called "Escrow It=ms." At origination or at any time during
the term of the Loan, Lender may require that Community Association Puvs, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Esczow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrowe: shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower' s obligation to pay the Funds for any“orall Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at sny yme. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and v'here payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, i1 Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may-ieqre. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to Y« « covenant and
agreement contamed in this Security Instrurnent, as the phrase "covenant and agreement” is used (n Section 9. 1f
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the aincunt due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
cobligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upen such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required ymder this Section 3.
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Lender may, at any time, QﬂMﬂQﬁisEm! g;unl fa) s‘n!r‘c:entg;emu: ; I,Ber!apply the Funds

at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including I.ender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplos of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Ponower as required by RESPA, and Borrower shall pay to 1.ender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, ac'de)ined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the ameunt aecessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sam- zecured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall'poy all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over/his Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association I7aes, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in theriacuer provided in Section 3.

Borrower shall promptly discharge any lien wiidr tws priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secur“dby the lien in a manner acceptable to Lender, but onlty
so Jong as Borrower is performing such agreement; (b) conizsic the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent the enforcement of the lien
while those proceedings are pending, but only until such proceediags sre concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the (liesi to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can adaix seiority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days o! te date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above 3 Giis Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vesification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ¢4 bareafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. TLis insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance caniier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which/ignt shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a ore-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood roie
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shail also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
detcrmination resulting from an cbjection by Borrower.
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If Borrower fails to mamtllJ BIN !; Enges escr;e Ia& I'lTender may :;tam insurance coverage, at

Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shail include a standard mortgage clause and shali name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss;-Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not mads promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the veitoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoratio: peiiod, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such-Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be urdertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics 4f progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires iiteryst to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings ¢a sach proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insuruice proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible ot Ledder' s security would be lessened, the insurance proceeds
shali be applied to the sums secured by this Security Instrument, »whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the ‘arder provided for in Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claini. %h: 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under SCotion.21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amount rocto exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (ether/than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Freperty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds eifier 0 repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or ngi then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 6( days after the execution of this Security Instrument and shall continue to occupy the Propert; as Sorrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing. which
consenl shall not be unreasonably withheld, or unless extenuating circumslances exist which are beyond Borrower' s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Bortower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if darnaged to avoid further
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deterioration or damage. If insuraiiCe Mmgenm:aiFon mFoc!eQelpaid in I:anectmn m;; deagXor the taking

of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disbursc proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Ifthe insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materiafly false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perfirn; the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might sign*Zcantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in brakruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sccurlty ‘nstrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do ararav for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security, iostrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Proper.y~ Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Sacurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Propezcy and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up dosrsand windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have vtiiities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do s0 and is 1wt mder any duty or obligation to do so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorizcd under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note (ate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requastion payment.

If this Security Instrument is on a leasehold, Borrower shall comply/with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed ur ‘erminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend Fie ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unluss Leader agrees to the merger
in writing.

10. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds ar< hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repeir of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender lius bed an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provides that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disburse ment
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then LPJ, \Mthgvjss, iEnyI, pg t(! ﬁo\lﬁr SQ]QIBOMN}C&&S shall

be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dr:=.

If the Property is abar.doned by Boreower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) Oflrrs to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afer the dai< the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair, Of the Property or to the sums secured by this Security Instrument, whether
ot not then due. "Opposing Party" merns-the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actior/in; regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thal, in Lender's
judgment, could result in forfeiture of the Property or cther material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower van cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proscading to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other niaie1al impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award-ar claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigaed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration Or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waivir. - Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument Jrented by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowsior any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the swns sicured by this Security
Instrement by reason of any demand made by the original Borrower or any Successors in Intzres” of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less thin the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenanizanlasrees
that Borrower' s obligations and lisbility shail be joint and several. However, any Borrower who co-signs this Secarity
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mort fage.
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is rov
personally obligaled to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic @Farms
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Subject to the provisions (umm ;;, myF SEesIsorQ ln{eresktlﬁr Bogvcr:wlloP:ssmYes Borrower's

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and Liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights vnder this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum foan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to aave this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refun-.reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether 0 not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dire7« piyment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcha: gz,

14. Notices. All notices giver by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in coniestion with this Security Instrument shall be deemed to have been given to
Borrower when matled by first class mail o"when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consutate notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity .Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptlvinotify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of a’diess, then Borrower shall only report a change of address
through that specified procedure. There may be only one-drsianated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering-it or by mailing it by first class mail to T.ender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given t Lender until actually received by Lender.
If any notice required by this Security Instrument is also required vndzr. Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Irst-ament,

15. Governing Law; Severability; Rules of Construction. This Securi.v 'nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al righ*sund obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicabi= Lav.. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, 1. such silence shall net be
construed as a prohibition against agreement by contract. In the event that any provision o7 clzuse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provicions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corre:ponding
neater words or words of the feminine gender; (b) words in the singular shall mean and include the plusi ~od.vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due ava
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall alse be subject to the following additional provisions:

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic €Fnmmrs
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() Funding Fee: Alféam MQEEE IIPEQJ ol'%eklance of this ans of the date

of transfer of the pruperty shall be payable at the time of transfer to the loan holder or its anthorized

agent, as trustee for the Depariment of Veierans Affairs. If the assnmer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness

hereby secured or any transferee thereof, shall be immediately due and payable. This fee is

antomatically waived if the assumer is exempt under the provisions of 38 U.S.C. 372%c).

(b) Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

(¢) Indemnity Liability Assumption: 1If this obligation is assumed, then the assumner hereby
agrees to assume all of the obligations of the veteran under the terms of the instraments creating and
securing the loar, The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any ¢l2’m payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

If the acceptability of #ie 7ssumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums se:ured by this Security Instrament immediately due and payable, Lender shall
give Borrower notice of acceleratiza. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with cction 14 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails tr'poy these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Securi’y Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Arceleration. If Borrower meets certain condilions, Borrower shalt
have the right to have enforcement of this Security Instvument discontinued at any time prior to the earliest of (a)
tive days before sale of the Property pursuant to Seciior 21 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower” < right to reinstate; or (c) entry of a judgment enforcing
this Securily Instrument. Those conditions are that Borrower: (2)pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleratioa had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, incloding, but not
limited to, reasonable attorneys' fees, property inspection and valuation ters. .and other tees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Just-ument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Pripecsty and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security instruricat, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)incney order; {c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn uron un institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funis Sransfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain {u'y effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in thie [Hote
(together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale 1hight
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Ncte
and this Security Instrument and performs other mortgage losn servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
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information RESPA requires in chJectlon ; a notice of lr l;erlof ServICmg, ghe ;ote is srmnd thereafier

the I.oan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicerand are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sccurity Instrument,
until such Borrower or I.ender has notitied the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances" are those substances
defined as toxic or haziravus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos »r formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictic( w here the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" ircivles any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Eavi.onmental Condition™ means a condition that can cause, coniribute to, or
otherwise trigger an Environmental Cieiruap,

Borrower shall not cause or permit the riresence, use, disposal, storage, or release of any Hazardous Substances,
or threaien to release any Hazardous Substances; on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the-presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propirty., The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smal! quantifics £ Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenancs-u! the Property (including, but not limiled to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any'investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involviie “ir Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirorinental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adveisely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority “or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is aacessary, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law, Nothing heiein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follorvs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration «r.vving
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleraticy roder
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the a tior
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be eured; and (d) that failore to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic €Farmis
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS Www. docmagic. com
{Rev. 1/01) Page 11 of 14

BRI R R



2029234204 Page: 13 of 22

defense of Borrower to acceleraLle NQ&SE&ELEQ@:!A]!‘EM&Q! orgfon t]Xate specified

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secarity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, rezsonzable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virfue of the [linois homestead exemption faws,

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in councction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing L-nder with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Leader purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inter ‘st ind any other charges Lender may impose in connection with the placement of the
insurance, until the effective date ¢ the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstatdan<, ‘balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtsin on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK
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Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.8.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilitics of the partics to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the
Instrument and in any Rider executed by Borrower and recorded wi

Q‘ﬁ% J/’j"“” / (Seal) (Seah)

Y
%hn M Coveriok -Borrower Pamela L Co\t.eéick -ﬁOﬂ'OWCr

and covenants contained in this Security

Witncss Witness
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[Space Below This Line For Acknowledgment]

State of ILLINQOIS }
. ) ss.
County of (00 K )
! _ J
1 Llsa EMIS , Wovacu Risie certify that

(here give name of officer and his official title)

John M Coverick AND Pamela L Coverick

{name of grantor; a:..if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to-Ue the same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in perse.iand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ac?;-for the uses and purposes therein set forth.

Dated: 3/0227/@? HA D

(Seal)

s

( % of officer
. kpn )

b

LISA ELLIS
CENT OFFICIAL SEAL

R Notary Public, State of ilinol#
My Carmiriss'n” Lapires
Febrizyls L2l

, OFFICIAL 3BAL
o W z mnrery Publie, State (fi.nois |
j ﬂ"“‘T'.'ﬁe""n’ Liny (_;f;mmiaalon EXPires L
> fenruary 07, 2024

pargy =
LISA ENOIS ‘

Loan Originator: Jeff Bailey, NMLSR ID 28021 .
Loan Originator Organization: Mid-Continent Funding, Inc., NMLSR ID 1313859
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Case Number: 28-28-4-0540964

FIXED INTEREST RATE RIDER

Date: AUGUST 28, 2020
Tender: MID-CONTINENT FUNDING, INC.

Borrower(s): John M Coverick, Pamela L Coverick

THIS FIXED INTEREST RATE RIDER is made tus 28th day of RUGUST, 2020
and is incorrorited into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securty Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

MID-CONTINENT TUNDING, INC.
(the "Lender™). The 3elrzity Instrument encumbers the property more specifically described in the Security
Instroment and located at;

14631 Mornirgside Rd, Orland Park, Illincis 60462-7415
{Property Address]

ADDITIONAL COVENANTS. In #4dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtaer covenant and agree as follows:

A. Definition { E ) "Note" of the Se‘nr’ty Instrument is hereby deleted and the following
provision is substituted in its place in the Secunt; Izstrmment:

{ FE ) '"Note"means the promissory note signed by th: Borrower and dated AUGUST 28, 2020
The Note states that Borrower owes Lender ROUR HUNDRZD) SEVENTY-SIX THOUSAND 'TWO AND

00/100 Lollers (U.S. § 476,002, 00
plus interest.  Borrower has promised to pay this debt in regular Pirindic Payments and to pay the debt in
full not later than OCTOBER 1, 2050 at the rate’of 2.500 %.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and coveaants contained in this Fixed

Interest Rate Rider.

T ﬁ/ tfosfone

Borrower John M Coverick Borrower Pamela L\vaerlc:\

If"

ILLINQIS FIXED INTEREST RATE RIDER DocMzgic eForms
ILFIRRDR  09/03/1%

BERDEEEY R R



2029234204 Page: 17 of 22

UNOFFICIAL CQRY. ..o

Case Number: 28-28-6-0940964

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
AUGUST, 2020 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage. Deed of Trust, or Security Deed (the "Secority Instrument”) of the same date,
given by the undersigned (the "Borrower”) to secure Borrower's Note to MID~CONTINENT
FUNDING, INC., A MISSOQURI CORPCRATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

14631 Morningside Rd, Orland Park, Illincis 60462-7415
|Praperty Address]

The Property inc'udis, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and ceriaip Common areas and facilities, as described in
COVENANTS, CONLDITICNS AND RESTRICTIONS CF RECQORD

(the "Declaration"). The Property is a part of a plairéaunit development known as

Crystal Tiec
[Name of Planned Unit Developraeri)

(the "PUD"). The Property also includes Borrower's interest in the Fomeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (ibz "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations unde¢ ilie. PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of inctrnaration,
trust instrument or any equivalent document which creates the Owners Association; and (iil) any by-l=ws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or"blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family :
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS DocMagic €armas
(REV. 1/01} Page 1 of 3
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which provides iMmggeﬁhﬁjugnlﬁglﬂmucglg,EtXperiods, and against

loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, bul
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 3 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowcr shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilitics of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. -Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that #lie.Cwners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of Goverage to Lender.

D. Corideinnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bortoiver is connection with any condemnation or other taking of all or any part of the Property
or the common areas 210 facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be pa’2o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 10

E. Lender's Prior Conse it. 3orrower shall not, except after notice to Lender and with Lender's
prior written consent, either partitics i subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abawuzitment or termination required by law in the case of substantial
destruction by fire or other casualty or in tiiC rase of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional manageinent and assumption of self-management of the Owners
Association; or (iv) any action which would have te >ffect of rendering the public liability insurance
coverage maintained by the Owners Association unaccepiablz to Lender.

F. Remedies. IfBorrower does not pay PUD dues and ass zssments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F'snall hecome additional debt of Borrower
secured by the Security [nstrument. Unless Borrower and Lender ag ree to_other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate a2t chall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER - Single Family DocMagic €Ramies
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this FUD

Rider,
142 ")?( C]v—// (Seal) !
ohn M Coverick -Borrower Pamela I Coverick -Borrower
MULTISTATE PUD RIDER - Single Famil DacMagic €7
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940964 Loan Number: 1000015015

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR I75 AUTHORIZED AGENT

THIS ASSUMPTION @CLICY RIDER is made this 28th day of RUGUST, 2020 ,
and is incorporated intu-and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Sccure Debt ("Instrument ') ~f ‘iie same date herewith, given by the undersigned ("Borrower") to secure
the Borrower's Note ("Note") of the-sune date to MID-CONTINENT FUNDING, INC.

(the "Lender”) and covering the propsrtv described in the Instrument and located at:

14631 Morningside Rd, DOrland Park, Illinois 60462-7415
(Proerty ddress)

Notwithstanding anything to the contrary set fortii iu the Instrument, Borrower and Lender hereby
acknowledges and agrees to the following:

GUARANTY: Should the Depariment of Veterans Affairs fai!.zi refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of 13%e-28 of the U.S. Code "Veterans
Benefits", the Mortgagee may declare the indebtedness herchy secured st.urie due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any z:'icr proper action as by law
provided.

TRANSFER OF THE PROPERTY: If ali or any part of the Property or any interest m-it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption™) of it property
securing such loan to any transferee ("assumer"), unless the acceptability of the assumption sar’ wansfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to secion 3714
ol Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™) of the property shall also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER DocMagic €Forms
VAPRRDR 03/10/20 Page 1 of 2 o
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer [ails
to pay this fee at the time of transfer, the fee shall constitute an additionat debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automaticalty
waived if the assumer is exempt under the provisions of 38 11.5.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptizns and transfer of this loan, a processing fee may be charged by the loan holder or its authorized
agent for ditermining the creditworthiness of the assumer and subsequently revising the holder's ownership
records wliep-an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by < Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Cedeapplies.

(C) ASSUM™TION INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer
hereby agrees to assumeall of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including \he o igation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument.

Gl

/fohn M Coverick -Borrower

VA ASSUMPTION POLICY RIDER p=—
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LEGAL DESCRIPTION
File No.. NSWREF20258929

Parcel 168 in Crystal Tree, being a subdivision of part of the East 1/2 of Section 8, Township 36 North,
Range 12, East of the Third Principal Meridian, according to the plat thereof recorded September 23,
1987 as Document 87520779 and Filed as Document LR3653642, in Cook County, Illinois private
Roadway Easement appurtenant to and for the benefit of parce! 1 over lots 215 and 218, for Ingress and
Egress as set forth in the declaration recorded March 24, 1988 as Document 88121062 and rerecorded
April 28, 1988 as Document 88178671 and Created by the deed dated January 4, 1989 and recorded
January 30, 1989 as Document 82044932,

Being the sanie zroperty conveyed to John M. Coverick and Pamela L. Coverick, as husband and wife,
not as joint tenants; and not as tenants in common, but as tenants by the entirety by Trustee's Deed from
Harris N.A., a Nadcnat Banking Association, organized and existing under the laws of the United States of
America, and duly auinciized to accept and execute trusts with in the State of lltinois, not personally, but
solely as Trustee under tlie provisions of a Deed or Deeds in Trust duly recorded and delivered to said
Bank in pursuance of a ceitain Trust Agreement dated 6th day of May 1974, and known as Trust Number
990, dated June 13, 2005, recordes on June 23, 2005 as Instrument 0517440080.

APN: 27-08-205-001-0000

Commonly known as: 14631 Morningside Rcad, Orland Park, IL 60462
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