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ASSIGNMENY U RENTS

THIS ASSIGNMENT OF RENTS dated August 31, 2020, Is mad= 7nd executed between NWJ.T.R, LLC, an
Binols Limited Llability Company {referred to below as "Grantor™ ad Caltic Bank Comporation, whose address
s 268 5. State Street, Sulte 300, Sait Lake City, UT 84111 (referred 10 below as "Lender"),

ASSIGNMENT, For valuable consideration, Grantor hereby assigns, grants a contaning security interest In, and
conveys to Lender all of Grantor's right, title, and intarest In and to the Rents fro the following described
Property located in Cook County, State of lllinois:

Sen Exhibit A, which ls attached to this Assignment and made & part of this Assigneven’ oz if filly set forth
hateln,

The Property or lts address is commonly known as 8019 S Evans Avenus, Chicago, L 60(19-2008. The
Property tax |dentification number is 20-34-215-004,

CROSS-COLLATERALIZATION. [n addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower 1o Lender, or any one or mare of them, as well a5
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or Indlirect, determined or urdetermined, absolute or contingent, liquidated or
unliquicated, whether Borrower or Grantor may be liable individually or jeintly with others, whether obllgated as
guarantor, surety, accommaodation parly or othsrwise, and whather recovary upon such amounts may be or
hersafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be ar hereafter may become otherwise unenforceahble. If the Lender is required to give notice of the right
to cancel under Truth in Lending in connection with any additional loans, extensions of credit and other
liabilties or obligations of Grantor to Lender, then this Assignment shall not secure additional loans or
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obligations unless and until such notice is given.

THIS ASSIGNMENT 15 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBUIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Granior,
including a cfaim for deficiency to the exient Lender is otherwise entitled to a cfaim for deflciency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exescise of a
power of sale.

BORROWER'S WAIVE S AND RESPONSIBILITIES. Lendes need not tefl Bormower about any action or inaction
Lender takes in conneicn with this Assignment Borrower assumes the responsibillty for being and keeping
informed about the Prop:at. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including withou! iiétation any failure of Lender to reakize upon the Property, or any delay by Lender
in realizing upon the Property. Lamower agrees to remain Iiabla undler the Note with Lender no matter what
action Lender takes or fails to fakr undet this Assignment.

PAYMENT AND PERFORMANCE. Excrp' as gtherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts szuired by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Renis as provided below and =o long as ther= is no default under this Assignment, Grantor may remain in
possession and controf of and operale and marate the Property and collect the Rends, provided that the
granting of the right to colect the Fents shalk nol constitule Lender's consent to the use of cash collateral in a
bankruptcy proceeding. ,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gi=iur warrants that:

Ownership. Grantor is entitled to receive the Rents fres ar« <lear of all nghts loans, liens, encumbrances,
and damaxoeptudlsclusedtoand aooep‘ledby Lender in vaiang.

Right to Asslg'l. Grantor has the full right, power and authority to anter info this Assignment and to assign
and convey the Rents to Lender. '

No Prior Assignment. Grantor has not previoﬁsly assigned or canveyed ‘e Rents 10 any other person by
_ _any instrument now in force.

No Further Transfer. Grantor will not sall assngn enmmber or olrmwisa c-spr" of any of Grantor's
nights in the Aenis except as provided in this Assignment. '

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at ary time, and aven
though no default shall have occurred under this Assignment, 1o collect and receive the R=ats. For this
purpose, Lender is heraby given and granted the following rights, powers and authority:

-~ Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them 01 this
Assignment and directing alf Rents to be pald directly to Lender or Lander's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and

receive from the tenants or froms any other pevsons ligble therefor, all of the Rents; institute and carry on all

legal proceedings necessary for the protection of the Property, including such proceedings as may be

necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
. other persons from the Property.

Maintain the Property. LendavmayonteruponthePropeﬂyto maintain the Property and keep the same in
repair; to pay the costs thersof and of all services of all employess, including their aquipment, and of all
- continuing costs and expenses of malntaining the Fropeny in proper repair and condition, and also to pay
all laxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
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on the Property.

Gompllamn with Laws. Lender may do any and all things to execute and mmply with the laws of the
State of Hinoie and also all other laws, rules, orders, ordinances and requirements of ail gther governmental
agencies affecting the Propaity.

Lease the Property, Lender may rent or leage the whole or any part of the Pruparlyiorsuchlennorterms
andon such conditlons as LendﬂmyMrnappmpnala

Employ Agants. Lender may engage such agent or agenls as Lender may deem apprupnate elther in
Lender's name or in Grantor's name, to rent and manage -the Property, including the collection and
application of Rents.

Other Acts. . Lender may do el such other things and acts with respect fo the Property as Lender may
deem appropriate andmayactexcluswelyandsololymthaplaoemdstaadofarantorandtuhaveallof
the powers of Gran*ar for the purposesstatedahove

No Requirement to Ack. 4.2nder shall not be required to do any of the faregoing acts or things, and the fact
that Lender shall have perforned one or more of the foregolng acts or things shall not require Lander to do
any other specific act or thiig.

APPLICATION OF RENTS. All costs i expenses incurred by Lender in oonnaction with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sofe
discretion, shall determine the appfication Gt any and afl Rents received by it; however, any such Rents received
by Lender which ate not applied to such i3 and expenses shall be applied to the Indebledness. Al
expenditures made by Lender under this Assigninint and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and staii be payable on demand, with interest at the Note rate
from date of expenditure untif paid.

FULL PERFORMANCE. W Grantor pays all of the Indepiadness when due and otherwise performs all the
obligations impased upon Grantor under this Assignment, tria Plote, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Aszig wnent and suitable statements of termination
of any financing statement on file evidencing Lender’s security inter=3t in the Rents and the Property. Any
termination fee required by law shall be pald by Grantor, if permitted bw applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made Lv Pomower, whether voluntarily or
otherwise, or by guarantor or by any third parly, on the Indebtedness and thzr=a¥ter Lender i is' forced to remit
the amount of that payment (A) ioc Borrower's trustee in bankniptcy or to ény similar person under any
tederal or state bankruptcy faw or law for the relief of debtors, (B) by reason of any *.igment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's rroperty, or (C) by
raason of any setlement or compromise of any claim made by Lender with any. clairier: {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of eatorcemnent of this
Assignment and this Assignment shall continue to be effective or shal be reinstated, as 'k 'case may be,
notwithstanding any cancellation of this Assignment or of any note or other inslrument or agreement
evidencing the Indebtedness and the Property ‘will continue to secure the amount repaid or recovered to the
same extert as if that amount never had been originally received by Lender, and Grantor shal be bound by any
judgment, decree, order, settiement or compromise relating to the Indebledness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceading is commenced that would materially affect Lander's
interest in the Property or if Granior fails 10 comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Retated Documents, Lender on Grantor's behalf may
(but shall not be cbfipated 10) take any action that Lender deems appropriate, inchading but not fimited to
discharging or paying all taxes, fiens, seCurity interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or pald by Lender for such purposes will then bear Interest at the rate charged
imder the Note from the date incurred or paid by Lender to the dele of repayment by Grantor. All such
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expenses will become a part of the Indebledness and, at Lender's option, will {A) be payable on demand; (B)
be added 1o the balance of the Note and be apportioned among and be payable with any instaliment payments
1o become due during either (1)} the term of any applicable insurance policy: or (2) the remaining term-of the
Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure paymertt of these amounts. Such right shall be in addition to ali other rights and
remedies to which Lender may be entitied upon the ocowrrence of any Event of Default.

DEFAULT. Each of the following, at I.ender’s optiun. shall constitute an Event of Default under this
Assignment:

Paymont Default. Borower fails to make any payment when dua under the Indebtadnass |

Other Defaultr. Botrower or Grantor fails to comply with or fo perform any other term, obllgation
covenardt or condi”ion contained in this Assignment or in any of the Related Documerts or to comply with
or to perform any 'enn, obligation, covenant o¢ condition contained in any other agresment between Lender
and Borrower of Gra%ico). '

Default on Other Paymeniv.- Failure of Grantor within the time requnred by this Asmgnmant to make any
payment for taxes or insurzaca. or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. 2urrower, any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase Or sales agresment, or any other agreement, in favor of any other
creditor or parson that may materially a¥ect any of Borrower's, any guarantor's or Grantor's property of
ability fo perform their respeciive obligations ur der this Assignment or any of the Related Documents,

False Statements. Any wamranly, representation or <tatement made of furnished to Lender by Borrower or
Grantor or on Bomower's or (3rantor's behalf und(r this Assignmant or the Related Documents is false or
misleading in any material respact, either now or #t the time made or furnished or baoomes false or
misleadng at any t/me thereafier.

Defoctive Collateralization. - This Assignment or any of the Ratawd Documents ceases to-be in full force an
- effect (including failure of any coliateral :iomment to create a zalid and peﬂecsed security interest or IienJ
+ . at any time and for any reason. ;

Death or Insolvency. The dissolution of Grantor's {regardiess of whetnar 3lection to continug is made), any
 member withdraws from the limited liability company, or any other termiiis%on of Borrower's or Grantor's
existence as a going business or the death of any member, the insolvency of Borrower or Grantor, the

appointment of a receiver for any part of Borrower's or Grantor's property, it assignment for the benefit

of creditors, any type of creditor workout, or the commencement of any pmooedl [s] lmder any bankruptcy
or insolvancy laws by or against Borrower or Grantor,

Creditor or Forfeiture Procesdings. Commencement of foreclosure or forfeiture proceerinys, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Bomowar or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garmishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender,
However, this Event of Default shall not apply If there is a good faith dispute by Bomower or-Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Bomower or Grantor gives Lender written notice of the creditor or forfelture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Logs. The Property Is lost, stolen, substantially damaged, sold, or borrowad against.

EventsAﬁecﬂngﬁmm Anyoftha preceding events ocours with respectto any Guasantor of any of
" the Indsbtedness or any Guarantor dies or becomes incompetesit, or. revokes or dlspl.ltos the validity of, or
liabikity under any Guaranty of the Indetrtedness.

- Adverse Change. A material adverse change occurs in Grantor's ilnanmul condition, or Londa belleves the
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pmSpedof paymenturperiormannaufme Indobtednessmmpalred
. Insecurity. Lendeungood tauthhaheveantselfmure

~ Cure thm If any default, other than a default in payment, is curable and If Grartor has not been
" given a notice of a breach of the same provision of this A.sslgrment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends weitten notice to Borrower demanding cure of such
- default: (1) -cures the default within thirty (30) days: or (2) f the cure requires more than thirly.(30)
days, immediately initiates steps which Lender deems in Lender’s scle discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce

compliance as soon as reasonably practical.

RIGHTS AND PZMPDIES ON DEFAULT. Upon the occumence of any Event of Default and at any time
thereafter, Lender rav exercise any one or more of the following rights and remedies in addition to any other
rights or remedies providod by law:' '

Accolerate Indebtedne:. . Lender shall have the right at Hs option without notroe to Bnn'uwer or Grantor to
declare’ the entire Indetiariess imrnedlately dua and pa}*abla, Including any prepayment penalty that
- Borrower would be required ‘o-pay.

Collect Rents. Lander shall hava '+ ight, without notice to Borrower or Grantor, to take posssssion of the

'Property and coflect the Rents, ‘inchding amounts past due and unpaid, and apply the nat proceads, over
and above Lender's costs, against tha Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in'the Lender's Rigivt ‘o Receive and Collect Renis Seclion, above. If the Rents are
collected by Lender, than Grantor irrevocybly Jesignates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in th: name of Grantor and to negotiate the same.and collect the
procesds. Payments by tenants or other users t) Lendér in response io Lender's demand shall satisfy the
obligations for which the payments are made, wheth.et or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagrapn zither in person, by.agent, or iwough. a receiver.

- Mortgages fn Possession. Lender shall have the right to be placed as mortgagee In possession or to have a
receiver appointed to take possession of all or any part of 12z Property, with the power to protect and
preserve the Properly, to operate the Property preceding foreclos.re or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the raceivership, agatnst the Indebtedness,
The miorigagee in possession or receiver may serve without bond if paniiited by law. Lender's right to the

" appointment of a receiver shall exist whether or riot the apparent valie- of the Property exceeds the
Indebtedness by & substantial amuunt Ernptoymeni by Lander shal not disquiity & person from serving as
a I'GDQIUGT

" Other Romedies. Lander shall have all other rights and remedies provided in this As45ament of the Nots or
by law.

- Election - of Hmnclas Elscllan by Lender t0- pursue any remedy shall not exclude pumu# of any ather

remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under

- this Assignment, after Grantor's I‘allure to peffonn shalt not aﬁect Lender's nght lo. declare a default and
. axercise its remedies.

~ Attorneys' Fees; Expensas. M Lender institutes any suit or action to enforce any of the terms of this
~ Assignment, Lender shall be entitied to recover such sum as the court may adjige reasonable as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time -for the. protection of -its interast or the enforcement of its rights shall become a part of the
indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure

~ unti repaid. Expenses covered by this parageeph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether of not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (inchuding efforts to modify or
_vacaie any automatic stay or injunction), appeals, and any anticipated post-judgment .coliection sesvices,
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the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' fﬁPDI'ISS, and
‘appraisal Tees, tile insurance, and fees Tor the Trustee, to the extent permmitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.,

MISCELLANEOUS PROVISIONS. The followlng_miseelleneeus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Relaled Documents, constitutes the entire

understanding and agreement of the parties as to the matters set forth in this Assignment. No alferation of

or amendment to this Assignment shalt be effective unlessgtvenmwrrtlng and srgnedbythepartyor
- parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenlence purposes only and are not to
be used to inte-pi=et or define the provisions of this Assignmant.

Applicable Law.” The Loan secured by this llen was made under a Uniled States Smail Business
Administration {SB2, n:stionwide program which uses tax doflars to assist small business owners. If the
United States is sesiiny *> enforce this document, then under SBA reguiations: (a) When SBA is the holder
of the Note, this documies: and all documenis evidencing or securing this Loan will be construed in
accordance with faderal lave. ' (b) Lender or SBA may use Jocal or state procedures for purposes such as
filing papers, recording documents, giving notice, foreclosing liens, and other purposes. By using these
procedures, SBA does not walve 2.1 jederal immunity from local or state control, pensity, tax or lability.
No Borrower or Guarantor may claim 07 assert against SBA any local or state law 1o deny any obligation of
Borrower, or defeat any claim of SBA with_regpect to this L.oan. (¢) Any clause In this document requiring
arbitration is not enforceable when SBA iv 12 holdar of the Note securad by this Instrument.

Choice of Venue. If there s a lawsuit, Granin: agrees upon Lender's request to submit to the jurlsdiction
of the courts of Salt Lake County, State of Utah,

Joint and Several Liability. All obligations of Borrower ard Grantor under this Assignment shall be joint and
saveral, and all references to Grantor shall mean each arv; every Grantor, and all references to Borrowst

~ shall mean each and every Borrower. This means that cach, Grantor signing below is responsible for all

~ obligations in this Assignment. Where any one or mare of the perties is a corporation, parinership, limited
liabdlity company or simBar enfity, it is not necessary for Leiger to-inquire into the powets of any of the
officers, directors, partners, members, or other agents acting or yurpeding to act on the entity's behalf,
and any obligations made or created in reliance upon the professec’ avarcise of such powers shall be
guaranteed under this Assignment,

Merger. There shall be no merger of the interest or-estate created by this assignment with any other
interest or esfate in the Property at any time held by or for the benefit of Lenuer Li-any capacity, without
the written consent of Lender.

Inmprelation. {1) In all cases where Ihere is more than one Borower or Grantor, thar 2!l words used in
this Assignment in the singular shall be deemed to have been used in the plural where ths. context ar
construction so require. (2) If more than one person signs this Asskynment as "Grantor,* the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or mofe of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
firt, and that Borrower need not be]ulned in any lawsult. (3) The names given o paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provislons of this Assignment.

No Waiver by Lender. Lender shak not be deemed 1o have waived any rights under this Assighment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A walver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right atherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as t0 any future transactions. Whanever the consent of Lender is
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" required under this Assimment, the granting of such consent by Lender in any instance shall not constitute
"+ continuing consent to subsequent instances where such consent is required and in alf cases such consent
may be granied or withheld in the sola discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually recsived by telefacsimile (unless otherwise raql.nred by
law), when deposited with a nationally recognized overnight courier, or, If mailed, when deposited in the
United States mail; as first class, certified or registered mail posiage prepaid, directed 10 the adiresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice 10 the other parties, specifying thal the purpose of the nolice is
to change the narty's address. For notice purposes, Grantor agrees to keop Lender informed at all times of
Grantor's curian: adidress. Unless otherwise provided or required by law, if there is more than one Grantor
_ anynoilcegmrouLaﬂartoanmentorlsdeemedtobennhoegwantoallGrantors ' :

" Powers of Atiomey. ) The various agencies and powers of aftomey conveyed on Lender undér this
" Assignment are grante Jor purposes of security and may not be revoked by Grantor uniil such time as the
same are renounced by Lanzisr.

Severability. If a court ¢t comnetent jurisdiction finds sm*,lr provision of lhls Asslgnment to be lllagal
invaiid, or unenforceable as to..ny cucumstance, that finding shall not make the offending provision illegal,

~ invalid, or unenforceable as to any. cther circumstance. If feasible, the offending provision shall be
considered modified so that it becomus leaal, valid and enforceable. - i the offending provision cannot be so
modified, it shall be considered. deleted fom this Assignment. Unless otherwlse required by law, the
illegality, invafidity, or unenforceability of a7y provision of this Assignment shall not affect the legality,
validity or enforcaability of any other provision of this Asmgnment

Successors and Assigns. Subject 10 any limitadons slated in this Assignment on lransfer of Grantor's

interest; this Assignment shall be hinding upon and 1w to the benefit of the parties, thelr successors and

. assigns. M ownership of the Property becomes vestuc i:.a person other than Grantor, Lender, without

" notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the

Indebtedness by way of forbearance or extension without wAzasing Grantor from the obligations of this
Assignment or liability under the Indeblednaess.

. Time is of the Essence. ‘I'imeisafthaessanoe in the peﬁormanceo’.’ma Assagnmant

Walve Jury. AN parties to this Assignment hersby waive the right 22 sny jury tﬁal in any action,
~ procsading, or counterciaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby relsases and waives all rghts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebledness secured by i Assignment.

DEFTNITIONS. The following capitalized words and térms shall have the folowing meaniny, when used in this
Assignment. Unless specifically stdted to the contrary, all references to dolar amoints shall ¢ man amounts in
lawful monay of the United States of America.  Words and tetms used in the singular shall include the plural,
and the plural shall include the' singular, as the context may require. Words and terms not otherwise defined in
this Assignment shalt have the meanings attributed to such terms in the Unlform Commercial Code: -

Assignment, The word "Asalgnrnenl" means thls ASSIGNMENT OF RENTS, as this- ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSJGNMENT OF RENTS from time to time.

Bomower. The word "Borrower® means LAKE GOUNTY O, L.LC and 1211 W FIOLLINS HOLDING
LLe.

Event of Default The words "Event of Default® mean any of the events of default set fodh in this
' Assrgmlentlnthedefaultsecﬂonofmishasrgrmenl

Grantor. The word "Grantor msans NJT.R, LLGC.
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Guarantor. The word "Guarantor* means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty The word *Guaranty" means the guaramly from Guarantor to Lender, |ndl.|dlng without limitation
a guaranty of all or part of the Note.

indebtedness. The word "lndebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, togsther with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incwred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectty
secured by the CTruss-Collateralization provision of this Assignment,

Lender. The word "Lender” means Celtic Bank Corporation, Iis successors and assigns.

Noto. The word "4c*a” means the promissory note dated August 31, 2020, in the originai principal
amount of $1,652,000.9 from Borower 10 Lender, together with all renewals of, extensions of,
modifications of, refinancings o, consolidations of, and substitutions for the promissory note or agreament.
The interest rate on the Noie is_a variable interest rateé based upon an index. The index currently is
3.250% per annum. Interest on th: npald principal balance of the Note will be calculated using a rate of
2 250 percentage points over the Inde; resulting in an initial rate of 5.500%. Payments on the Note are
to be made in accordance with the fcllowing payment schedute: in 300 payments of $10,146.32 each
payment. Borrower's first payment Is dua Seotember 30, 2020, and all subsequent paymenis are due on
the same day of each month after that. Bonor#+“s final payment will be due on August 30, 2045, and will
be for all principal and ali accrued inferest not yet naid. Payments include principal and Interest. [If the
index increases, the payments Ued to the index, and therefore the total amount sacured hereunders, will
Increase. Any varable interest rate tied to the inoex shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable paymeri £iream. NOTICE: Under no clrcumstances shall
the interest rate on this Nole be more than the maximur: rate allowed by applimble law. The Note is
payable In 300 monthly payments of $10 146.32.

Property. The word "Property” rmartsallofGrantor‘s right, title md»nterest in and to all the Property as
described in the Assignment” section of this Assignment.

Related Documents. The words “Related Documents™ mean all promisse:y rotes, credit agreements, kan
agreements, environmental agresments, guarantles, security agreemenis miorigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements aix' documents, whether now
or hereafter exigting, executad in connaction with the Indebtedness.

Rents. The word "Rents” means all ot Grantor's present and future rights, title ard wterest in, .to and.
under any and all present and future leases, including, without fimitation, all rents, revenir, income, Issues,

royalties, bonuses, accounts recelvable, cash of security deposils, advance rentals, pront, snd proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and coflect payment and proceeds thareunder,
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ASSIGNMENT OF RENTS _ -
Loan No: 15016909 (Continued) " Page®

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOYT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS hSSlGMENT TO BE SIGHED AND
EIECI.ITED ON BEI-IALF DF GRANTOR ON AUGUST 31, 2020.

GBANTOH:
N.AT.R, LL.C.
By: S e —

"Mays Abuhaitab, wmder of NL.T.R, LLC.
; | L- l"lc.meci(f

_ LlﬂlTED l..ABILlTY COMPAN\' ACKNOWLEDGHENT
- Nea | |
STATE OF -.-LL— O )

county oF Wi\ | Y )

On this 3\5*_ ____dayol Atk‘\\!&\- Y , €52 bafors ma, the undarsigned Notary
Public, personally appeared Mays Abuhattal; Memberof N.J.T Fi.. LL.C., and known to me to be a member or
designated agent of the limited liability company that exacuter the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the fimited liability company, by
authority of statute, its articles of organization or its operating agreemari, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this A',s.r'mwnt and in fact executed the
Assignment on behall of the limited uabimy oomany

Bv%gcgt@’ \QQ&D R Residing at 32455#: 'u.tg&sb,g fﬂﬁ

Notary Publlc in and for the State of E— “GMV" ?3“’/‘ ol e,a‘{‘i]
Mymmmhnupm%l / 2«9

Officlal Seal
Eddie Wood

B Natary Publie State of linois
Mycwmlssbnemmm1m f

LaserPro, Ver. 20.2.20.003 Copr. Fmasira USA Corporation 1997, 2020. All Rights Reserved. - IL
CMPPS\CFIWINCFTLPLVG14.FC TR-12805 PR-9
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EXHIBIT “A”
LEGAL DESCRIPTION

LOT 38 IN BLOCK 18 IN CHATHAM FIELDS, BEING A SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Permaonent Inc/e;: Number; 20-34-215-004-0000



