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When recorded, return to:

Inland Bank and Trust

Attn: Final DoZumant Department
1900 West State Sireet

Geneva, IL 60134

This instrument was prepared by:
Inland Bank and Trust

1900 West State Street

Geneva, IL 60134

630-845-0500

Title Order No.: 20GNW0442145K
LOAN #: 1B668020006932

MORTGAGE

THIS MORTGAGE is made this 2nd day of September, 2020 between the Mortgagor,
KENNETH JAMES RAFFENETTI AND MAUREEN TARGOSZ RAFFENETTI, HUSBAND AND WIFE

(herein "Borrowe:") ard the Mortgagee,
Intand Bank and Trust, a Corporation,

organized and
existing under the laws of lllinois, whose address Is
1900 West State Street, Geneva, IL 60134

(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $57,111.00, which indebtedness

is evidenced by Borrower's note dated September 2, 2020 and extensions and renewals thereof

(herein “Note"), providing for monthly instaliments of principal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on October 1, 2030.
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TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County
[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
Please see attached legal description
APN #: 13-06-116-026-0000

which has the address of 6134 rl Nickerson Ave, Chicago,
[Street] [City]
lllincis 60631 (herein ‘Praperty Address™;
[ZIP Code]

TOGETHER with all the improvemeits row or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be dleemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said praperiy (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Preperty.”

Borrower covenants that Borrower is lawfully seised 274he estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is'unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend general'y the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and 23r2e as follows:

1. Payment of Principal and Interest. Borrower shall pramptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided iivine Nete,

2. Funds for Taxes and Insurance. Subject to applicable faw or a ‘writtep waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable 1ider the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessriznts (including condominium and
planned unit development assessments, if any) which may attain priority over this-iortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, piu¢ ene-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and froni tims-to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not Le oblinated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accauiis of which are
insured or guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage.
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If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the

due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's aption, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund te Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Naote.

4. Prior Macrtjages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, feed of frust or other security agreement with a lien which has priority aver this Mortgage, including
Borrower's covenan:s to-make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines zrndmnositions attributable to the Property which may attain a priority over this Mortgage, and
leasehald payments or grounderents, if any.

5. Hazard Insurance. Beirower shall keep the improvements now existing or hereafter erected on the Propetty
insured against loss by fire, haz2ids included within the term "extended coverage,” and such other hazards as Lender
may require and in such amounts ard 1or such periods as Lender may require.

The insurance carrier providing the.insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasoniibly withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a staiidaid. mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewsis thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority uve: this Mortgage.

In the event of loss, Borrower shall give prompt notice-4a the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower ails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier cifers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's cpfion either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds;-Condeminiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit wast: or permit impairment or deterioration of the
Property. If this Mortgage Is on a leasehold, Borrower shall comply with all th zrovisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or carcslthe ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease* Sorrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the me‘gar in writing. If this Mortgage
is on a unit in a condominium or a planned unit development, Borrower shall perform all ur Berrawer’s obligations under
the declaration or covenants creating or governing the condominium or planned unit devzlop nent, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest iriibe Property, then
Lender, at Lender's option, upon netice to Barrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable taw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
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8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend time for payment or ctherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law,/siha! not be a waiver of or preclude the exercise of any such right or remedy.

11. Successeds and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shallvind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subjectia t"eorovisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrowe: wina, co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to mortgage, grant and corivey that Borrower's interest in the Property to Lender under the terms of this Mortgage,
{b) is not personally liable on.tk="WNote or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, medify, forbear, or make any other accommedations with regard to the terms of this
Mortgage or the Note without that Borrzwer's consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower's interest in the Propet.y.

12. Notice. Except for any notice requirez under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such othei 2ddress as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lenderwhan given in the manner designated herein.

13. Governing Law; Severabflity. The state and local [zws-applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing senterce. shall not limit the applicability of federal law to this
Mortgage. In the event that any provisioh or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note-which.can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note arz dectared to be severable. As used herein,
“costs,” "expenses” and “attorneys’ fees” include all sums to the extent not rvohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the News-ard of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations undzrany home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lencer, 7¢ Lender's option, may
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment.ct any rights, claims
or defenses which Borrower may have against parties who supply labor, materials or services iirgonnection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any interest
in it is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2} the action required to cure such breach; (3) a date, not less than 30 days from
the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such
breach on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be antitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable atiorraeys’ fees and costs of daocumentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mertgage
due to Borrower's Lreach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued a* any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all
sums which would be then Gv2 under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures
all breaches of any other covznants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all
reasonable expenses incurred Ly Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lendei's remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d} Beirower takes such action as Lender may reasonably require to assure that the
lien of this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by
this Mortgage shall continue unimpaired. Upori such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and eifect as if no acceleration had occurred.

19. Assignment of Rents; Appointment ot ke=iver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrorzer shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect aad retain such rents as they hecome due and payable.

Upon acceleration under paragraph 17 hereof or abaniorment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the reczivr shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but netlinited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this.Mortgage. The receiver shall be liable to
account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Leridsr shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exeiiption in the Property.

22, Riders. All Riders to this document are executed by Borrower. The following Riiers are to be executed by the
Borrower [check box as applicable]:

(] Adjustable Rate Rider ] Condominium Rider ] Seconc Hotne. Rider
Balloon Rider L] Planned Unit Development Rider Other(s) [speriv]
[ 1 1-4 Family Rider L Biweekly Payment Rider Fixed Interest Rafs Rider

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.
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IN WITNESS WHERECF, Borrower has executed this Mortgage.

/’f' g eetug Pl U 2-3(5¢ sea
MAUREEN TARGQﬁZ]jAFF NETTI DATE
%% A pv/f ;/é i //}/JJ@)\U (Seal)
KE?INETH JAMES RAFH’ENIU’L DATE

State of ILLINOIS

County of COOK

This instrument was ackrzwledged before me on SEPTEMBER 2, 2020 (date) by MAUREEN TARGOSZ
RAFFENETTI AND KENNETH JAVcS RAFFENETTI (name of person/s).

(Seal) St T Y e A icA £ gl -*”3
5 c:ZJBUiOS"E\ild)H oSSO0 2

2 oM 40 2WYLS - DN AMTION

g TTYH ALSR: '>% 4

/ \ R ; VA W0 {

i L/ AR T  AERT

Slgnatmotary Public

Lender: Inland Bank and Trust
NMLS ID: 402498

L.oan Originator: Mark Urban
NMLS ID: 576785
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CHICAGO TITLE
COMPANY

EXHIBIT A

Order No.©.  20GNW044214SK

For APN/Parcei IP(s):  13-06-116-026-0000

LOT 2 IN CIMO'S KESURDIVISION OF LOT 1 IN BLOCK 4 IN TOWN OF NORWOOD PARK, BEING
ALL OF SECTION 6, TOYYNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN EXCEPT 30 ACRES OFF THE EAST END OF THE NORTH 1/2 OF THE NORTHEAST 1/4,
ALSO PART OF SECTION 21, TUWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN AND PART OF SECTICN.7, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, THE PART SUBDIVIDED BEING THAT PART SOUTHWEST OF CHICAGO

AND NORTH WESTERN RAILROAL IN COOK COUNTY, ILLINOIS.
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BALLOON RIDER

THIS RALLOON RIDER is made this 2nd day of September, 2020,
and is incaiporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by

the undersigiied “Borrower”) to secure Borrower’s Note to  Inland Bank and Trust, a
Corporation

("Lender”)
of the same date and coveriiig the property described in the Security Instrument and

located at. 6131 N Nickerson Ave
Chicago, IL 60631

The interest rate stated on the Note 's called the "Note Rate.” The date of the Note
is called the “Note Date.” | understand Lerder may transfer the Note, Security Instru-
ment, and this Rider. Lender or anyone whoaakes the Note, the Security Instrument,
and this Rider by transfer and who is entitled to rzceive payments under the Note is
called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenaris and agreements in the
Security Instrument, Borrower and Lender further covenaintand agree as follows (de-
spite anything to the contrary contained in the Security Instiurnent or the Note):

1. BALLOON PAYMENT:

THIS LOAN IS PAYABLE IN FULLAT THE END OF 10 YEARS/,

BORROWER MUST REPAY THE ENTIRE PRINCIPAL BALANCE 2 THE LOAN
ANDTHE UNPAIDINTEREST THEN DUE. THELENDERIS UNDER NO O5I4GATION
TO REFINANCE THE LOAN AT THAT TIME. BORROWER WILL THEREIORE BE
REQUIRED TO MAKE PAYMENT OUT OF OTHERASSETS BORROWER MAY CWN,
OR BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
BORROWER HAS THIS LOAN WITH, WILLING TO LEND BORROWER THE MONEY.
IF BORROWER REFINANCES THIS LOAN AT MATURITY, BORROWER MAY HAVE

Initials: Mﬂ‘i {2

Ellie Mae, Inc. Page 10f2 PO3508RLU 1012
PO3508RLU (CLS)
09/01/2020 03:24 PM PST



20293306086 Page: 10 of 11

UNOFFICIAL COPY

LOAN #: IB668020006932

TO PAY SOME OR ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW
LOAN, EVEN [F BORROWER OBTAINS REFINANCING FROM THE SAME LENDER.

2. NOTICE OF MATURITY:

At least ninety (90) but not more than one hundred twenty (120) days prior to the
Maturity Date, Lender must send Borrower a notice which states the Maturity Date
(assuming-al'scheduled regular monthly payments due the date of the notice and the
Maturity Date z:e made on time).

BY SIGNING EELOW, Borrower accepts and agrees to the terms and covenants
contained in this Balloor-Rider.

4 "j:} ~)(f; {_s(Seal)
DATE

~ 2/*/1‘0@ (Seal)

S
KENNETH JAMES RAFIfENET(/I vASV/ ' DATE

e ;"’f’;"r»ﬂ —ml
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FIXED INTEREST RATE RIDER
Second Mortgage

THIS Fixed Interest Rate Rider is made this 2nd day of September, 2020 and is incorporated into
and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by the
undersigned {the “Borrower") to secure Borrower’s Note to Inland Bank and Trust

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

6131 N Nickersoun Ave
Chicago, IL 60621

Fixed Interest Rate RinerCOVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coviznant and agree that the second paragraph of the Security Instrument is deleted and
replaced by the following:

WHEREAS, Borrower is indebted 0 Lender in the principal sum of U.S. $57,111.00 which indebtedness
is evidenced by Borrower's note date September 2, 2020 and extensions and renewals thereof
{herein “Note"), providing for monthly instuiraents of principal and interest at the rate of 6.000 % with the
bafance of indebtedness, if not sooner paid, auin and payable on October 1, 2030,

BY SIGNING BELOW, Borrower accepts and agrees to tiie terms and covenants contained in this Fixed Interest Rate
Rider.

/ﬂ////mﬁf/ﬂ \/f’z ' /7/,« 4 ANk (seal)

MAUREEN TA RGQSZ/ RAﬁf l;;N ETTI DATE
s fj.' o \7 p ;; : { . :
fi%uwj?f/ >5»’”"7 Ll i (// D /20050
KENNETH JAMES RAFFENE. TTI' M N ' " DATE
IL - Fixed Interest Rate Rider - Second Morigage Initials: f‘» /‘\Tk Kj ‘Z’/
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