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This document was prepared
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BALLOON MORTGAGE

This Mortgage (“Security Instrument’) is given on September 2, 2020. The Morigagor is
KEWERGIS ORAHA, 745/ NORTH LOWELL AVENUE, SKOKIE, ILLINOIS (“Borrower®). This Security
Instrument is given to RISGEWAY GROUP, LLC, 3730 WEST DEVON, LINCOLNWOOD, ILLINOIS
60712,

Borrower owes Lender ‘the piincipal sum of FOUR HUNDRED THOUSAND AND 00/100THS
DOLLARS ($400,000.00). This deLt is avidenced by Borrower's Mortgage Balloon Note dated the same
date as this Security Instrument ("Note”;,which provides for the payment of the full debt, if not paid earlier,
due and payable on December 31, 2020 aric 24 Assignment of Rents (“Assignment of Rents”) executed by
Borrower. This Security instrument secures 1o leriar: (a) the prepayment of the debt evidenced by the
Note, with inferest and all renewals, extensions ard.madifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to prziect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agresments. under this Security Instrument and Assignment
of Rents. For this purpose, Borower does hereby mortgags, grant and convey to Lender the following
described property located in Cook County, lllinois and legally descrirsd on Exhibit A:

TOGETHER WITH all the improvements now or hereafter” srezted on the property and all
easements, appurtenances, and fixtures now or hereafter & part of the prozerty. All replacements and
additions shall also be covered by this Security Instrument. Al of the foragoing is referred fo in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereav-conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencinhered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note.
2, Funds for Taxes and Insurance. Borrower shall pay to Lender upon demand, unless the

Note is paid in full, a sum (*Funds"} or the Lender agrees otherwise for; (a) yearly taxes and assessments
which may attain priority aver this Security Instrument as a fien on the Property; (b) yearly hazard or
property insurance premiums; (¢) yearly flood insurance premiums, if any. These items are called “Escrow
ltems." Lender may, at any time, collect and hold funds in such amounts and at such depositories as
Lender is its sole and absolute discretion deems just and appropriate.
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Lender shall apply the Funds to pay the Escrow items. Lender may charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems. All interest
earned on the Funds shall be paid to Lender. The Funds are pledged as additional security for all sums
secured by this Secutity Instrument.

If the amount of the Funds held by lender at any time is not sufficient to pay the Escrow ltems
when due, Lender may so notify Borrower in writing, and, in such case Bomower shall pay to lender the
amount necessary to make up the deficiency. Borrower shall make up the deficiency upen demand by
Lender, :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrowerany Funds held by Lender. if, under paragraph 19, Lender shall acquire or sell the Properiy,
Lender prior0 the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or saie as a credit against the sums secured by this Security Instrument.

3. Apjnication of Payments. All payments received by Lender under paragraphs 1 and 2
shall be applied; first to azipunts payable under paragraph 2; second to interest due; third to principal due;
and last, to any late charges due under the Note.

4, Charges; Liens. Doower shall pay all taxes, assessments, charges, fines and
impositions atiributable to the Property which may attain priority. over this Security Instrument. Borrower
shall pay these obligations in the mannar4ravided in paragraph 2, or if nat paid in that manner, Borrower
shall pay them on time directly to the persur niad payment. Borrower shall promptly fumish to Lender all
notices of amounts to be paid under this paragraph:if Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligafio secured by the lien in a manner acceptable
to Lender, {b) contests in good faith the lien by, or deferis against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to preveri-ine enforcement of the fien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender uborzinating the lien to this Security
Instrument. Lender may give Borrower a notice identifying the lien. Boriover shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice:

5, Hazard or Property Insurance. Borrower shall keep the imprevements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within-the term “extended
coverage” and any other hazards, including floods or floading, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. Thednsurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval whicn shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ‘ai Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. Al
insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause naming Lender as a loss payse and containing a thirty (30) day notice of cancellation clause.
Lender shall have the right to hold the policies and renewals. Borrower shall promptly.give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is eco\én%cally feasible and
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Lender's security is not lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer with Thirty (30) days a nofice from lender that the insurance carrier has offered to seftle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to apply the proceeds to the sums secured by this Security Instrument, whether or
not then due. The Thirty (30) day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the balioon payment referred to in paragraphs 1 and 2 or
change {he aount of the payments. If under paragraph 19 the Properly is acquired by Lender, Barrower's
fight to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass ta Lendento the extent of the sums secured by this Security Instrument immediately-due prior to

the acquisition.

6. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy,
damage or impair the Property, atlow the Properly fo deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfsiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could 1=sult.in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lepder's security interest. Borrower may cure such a défault by

~ causing the action or proceeding fo he diswiosed with a ruling that, in fender's good faith determination,

precludes forfeiture of the Borrower's interast in-4ie Property or other material impairment of the lien
created by this Security Instrument or Lender's securifv interest.

1. Protection of Lender’s Rights in the Froperty. If Borrower fails fo perform the
covenants and agreements contained in this Security Instrument, or there isa legal proceeding that may
significantly affect Lender’s rights. in the Property (such as-“a prosaeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender’s rights in inz Fropetty, Lender's actions may
include paying any sums secured by a lien which has priority over this Sectitv instrument, appearing in
court, paying reasonable attorney’s fees and entering on the Property to mal.e rapairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7, shall becorne ~dditional debt of
Borrower secured by this Security Instrument, Unless Borrower an Lender agree <{o-ither terms of

paymerit, these amounts shall bear interest from the date of disbursement at the Note rate aid shall be

payable, with interest, upon demand from Lender to Borower requesting payment.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in-connection with any condemnation or other taking of any part of the Property, or for

e,
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conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. In the event of
taking of the Property, whether tofal or partial, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails-to respond to Lender
within Thirty (30) days after the date the notice is given, Lender is authorized to collect ‘and apply the
proceeds, at its option, either to restoration or repair of the Property or the sums secured by this Security
Instrument, whether or not then due.

10 Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time
for paynient-or modification of amortization of the sums secured by this Security Instrument granted by
Lender to any svceessor in interest of Borrower shall not operate to release the liability of the original
Barrower or Borrowar's successors in interest. Lender shall not be required to commence proceedings
against any succes<orn interest or refuse to extend time for payment of otherwise modify amortizaticn of
the sums secured by inis'Szcurity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in-iiierest. Any forbearance by lender in exercising any right or remedy shall not be
a waiver of or preciude the excreise-of any right or remedy.

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants-and agreements of this Secuiity Tnatrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject fo the provision=-of paragraph 16. Borrower's covenants and agreements
shall be joint and several.

12, Loan Charges. If the loan secured by fhis Security instrument is subject to a law which
sets maximum loan charges, and that law is finally interpraied so that the interest or other loan charges
callected or o be collected in connection with the loan exceed v, permitted limits, then; (a) any such loan
charge shall be reduced by the amount necessary to reduce ifie charge to the perrmtted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
L.ender may choose to make this refund by reducing the principal cwed uiider the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial
prepayment withaut any prepayment charge under the Note.

13, Notices. Any notice to Borrower provided for in this Secunty Instrunient ghall be given by
delivering it or by mailing it by first class mail unless applicable law requires the use of ziether method.
The notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail o Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by the laws of
the State of llinols and venue shall lie in Piatt County, Ilinois. In the event that any provision or clause of
this Security Instrument or the Note conflicts with lllinois faw, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect withaut the conflicting provision. To this
end, the.provisions of this Security Instrument and the Note are declared to be severable.
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15.  Borrower’s Copy. Borrower shall be given on conformed copy of the Note and of this
Security Instrument.

16.  Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the
Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lendermay, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Liender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide @ pariod of not less than Five (5) business days from the date the notice is delivered or mailed
within whick Banower must pay all sums secured by this Secutity Instrument. If Borrower fails to pay these
sums prior fo s expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without firher notice or demand on Borrower.

17, Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note
(together with this Security Inctn:mznt) may be sold one or more times without prior notice to Borrower, A
sale may resuit in a change in the entiiy. (known as the “Loan Servicer”) that collects monthly payments due
under the Note and this Security Inswiment, There also may be one or more changes of the Loan Servicer
unrelated to-a sale of the Note. If there-is-a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paiazranh 13 above and applicable law. The notice will state the
name and address of the new Loan Servicer and-iiiz address to which payments should be made. The
nolice will also contain any other information requivad by applicable law.

18.  Hazardous Substances. Borrower shaii rio cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor shall
not allow anyone else to do, anything affecting the Property that is in viclation of any Environmental Law.
The preceding two sentences shall not apply to the presence, use or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to 02 appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaticn, ciaim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party involving the-Property and any
Hazardous Substance or Environmental Law or which Borrower has actual knowledga. ! Rarrower leamns,
or is notified by any governmental or regulatory authority, that any removal or other iemediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 18, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 18,
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

V%
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19, Acceleration Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s hreach of any covenant or agreement in this Security Instrument. The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than five
(5) business days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result
inacceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided iit-his paragraph 19 including, but not limited to, reasonable attorneys’ fees, costs of title
evidence, coritfiling fees, service of process charges and publication costs,

20, Re'esse. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security instument at a charge to Borrower as Lender in its sole and absolute discretion
deems just and appropriats: Borrower shall pay any recordation costs.

21, ‘Waiver of Homestezd. Borrower waives all right of homestead exemption in the Property.

WITNESS THE HANDS AND SEALS CF *HF UNDERSIGNED

¢ 0Pl

KEWERGIS ORAHA

7457 NORTH LOWELL AVENUE
SKOKIE, ILLINCIS 60076
September-2, 2020

State of lllinois )
County of Cop&y

|, the undersigned, a Notary Public in and for said County, in the State afcresaid. DO HEREBY
CERTIFY that, KEWERGIS ORAHA., personally known to me to be the same person whese-name is
subscribed to the foregoing BALLOON MORTGAGE appeared before me this day in persor and
acknowledged he signed, sealed and delivered the foregomg BALLOON MORTGAGE as his {rec and
voluntary act, for the uses and purposes therein set forth

Given under my hand and official seal this 2nd da ;of Septembm

§  OFFCALSEAL : NOTARY PUBLIC

» NAHRYN MENDO $ My Commission expires 10 - -2/

3 NOTARY PUBLIC - STATE OF ILLINOIS § v,

§  MYCOMMISSION EXPIRES:102421  § — —
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LEGAL DESCRIPTION

Order No.:. 195T02546NB

For APN/Parcel ID(s): 05-29-102-068-0000 and 05-28-102-055-0000

‘Those parts of Lot 4 in Nergard's Subdivision of parts of the West 1/2 of Section 29, Township 42 North,
Range 13 Zast of the Third Principal Meridian, according to the Plat thereof recorded July 10, 1917 as
document 5150238 and of Lot 11 in Bernard Kloepfer's Resubdivision of part of said West 1/2 of Section
29, according ‘o the Plat thereof recorded January 4, 1888, as document 910549, described as follows:

Beginning at a peiit: 4'14 35 Feet West of the West line extended North of Lot 5 in said Nergard's
Subdivision, said puint Geing 87.91 Feet South of the South ling of Lot 3 in said Nergard's Subdivision;
thence South 00 Degress, 10 Minutes East parallel to the West line and West line extended of said Lot
5, 308.04 Feet to the cener line of a private road; thence Westerly along the center line of said road
being a curved line convex Sauinaily and having a radius of 997.46 Feet, 30.42 Feet as measured
South 89 Degrees 22 1/2 Minutes Wast along the chord of said curve fo a point of tangency; thence
North 89 Degrees 45 Minutes West along a line 82.0 Feet North of and parallel with the South line of Lot
4 in said Nergard's Subdivision 116,58 Feet to the center line of Woodley Road, a private road; thence
North 18 Degrees 57 Minutes West along the center line of said road 3.24 Feet to a point of curve
thence Northwesterly along a curved line having a radius of 249.19 Feet convex Northeasterly 143.56
Feet as measured North 35 Degrees 41 1/2 Minutes, West along the chord of said curve to a point of
tangency; thence North 52 Degrees 25 Minutes W=s460.3 Feet to a point of curve; thence
Northwesterly along a curved line having a radius of 41%2.3 Feet convex Southwesterly 29.08 Feet as
measured North 44 Degrees 51 1/2 Minutes West along the chord of said curve to a point in the center
line of Woodley Road, 502.72 Feet East of the West line of tha Northwest 1/4 of said Section 29 and
thence North 66 Degrees 21 Minutes East 326,23 Feet to the place of beginning, in Cook County,
Hlingis.



