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This Instroment Prepared By:

SHANHON WEISER

COHERRY CREEEK MORTGAGE CO..
INC.

7600 E. ORVBALD RD #250-N
GREENWOOD VILLMGR, €0 80111

v, {Space Above This Line For Recording Dato]
MORTGAGE

DURRN

Loan #: 330923462

PIN: 10-36-230-005-0000
MIN: 100020203309234625
MERS Phons; 1-608-878-5377

DEFINITIONS

Words used ity multiple sections of this document are defin.d Bilow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usape of words used in u's 2acument are also provided in Section 16.

(A} "Security Instrument" means this docwment, which is dated GF+TEMBER 1, 2020, together with all Riders to this
document.

(B) "Borrower" is SUZANNE CONLEY DURAN , A MARRTED WOY2i. Borrower is the mortgagot under this Security
Instrunent,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 8 scparats corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee umle~ this Security Instrument. MERS is
orpanized and existing under the laws of Delaware, and has an address and telephowe »amber of P.O. Box 2026, Flint, Ml
48501-2026, tel. (388) 679-MERS.

(D) "Lender” is CHERRY CREEK MORTGAGE CO., INC.. Lender is 8 CORPORATION urganized and existing under the
laws of THE ETATE OF COLORADO. Lender’s address is 7600 E, ORCHARD RD $#250-K, OIEENWOOD VILLAGE,
co 80111

(E) “Note™ means the promissory note signed by Borrower and dated SEPTEMBER 1, 2020. The Neleaiates that Borrower
owes Lender TWO HUNDRED SIXTY-SEVEN THOUSAND THO HUNDRED AND 00/109 Dollars (L3 8267,200. 00)
plus interest at the rate of 2, 875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than OCTOBER 1, 2050.

(F) "Property" means the propexty that is described below under the heading-"Transfer of Rights in the Propedty.”

{G) "Loan" mesns the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due under the Note,
and all sums due under this Security Instroment, plus interest.

JLLINO(S-Siogle Pamily-Fanpie Mae/Freddie Mac UNTFORM INSTRUMENT
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(H) "Riders" means all Ridets to this Security [nstrument that are executed by Borrower. The follawing Riders are to be
executed by Borrower [check box as applicable):

O Adjustable Rate Rider O Condominiuvm Rider O Second Home Rider
{J Balloon Rider O Planned Unit Development Rider (I Biweekly Payment Rider
O 1-4 Family Rider D Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, urdinances‘and
administeative rules and orders (that have the effect of law) as wel! as all applicable fina!, non-appealable judicial opinions.
(1) *Community Assoctation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Botrower or the Praperty by a condominfim association, bomeowners association or similar organization.

(K) "Electronle Pands Transfer” means any transfer of funds, other than a transaction originated by check, draft, oc similar
paper instrwmest, which is initiated through an electronic terminal, telephonic instryment, computer, or magnetic tape so as 1o
order, instruct, or &nthrrize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, auor.ated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Itoms™ means those jtems that are described in Section 3.

(M) "Miscellaneous Proceeds™ m2ans any compensation, settlement, award of damages, or proceeds paid by any third pasty
(other than insurance proceeds p4id under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Praperty; {ii) condemnation or other tkirg o all or any part of the Property; {iii) conveyance in lieu of condemnation; or (iv)
misreptesentations of, or omissions as to, the v=lue and/or condition of the Property.

(N) "Mortgage Insurance" means insurance peotecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment" means the regularly schesuled amount due far (i) principal and interest under the Note, plus (ii) any
amownts under Section 3 of this Security Instrumen’,

(P) "RESPA" means the Real Estate Settlement Proce Jures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R, Part 1024), a3 they might be amen sed Trom time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in iz Security Instrument, "RESPA" refers to all requirements 2nd
restrictions that are imposed in regard to & “federally related muiigage loan” even if the Loan does not qualify as a "fedetally
related mortgage loan" under RESPA,

{Q) "Successor In Interest of Borrower" means any party that has takonjitle to the Property, whether or ot that party has
assumed Borrower’s oblipations under the Note and/or this Security Instr_inent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renevi;is, axtensions and medifications of
the Note; and (ii) the performance of Bomrower's covenants and agreements undes this Secur’cy Instrument and the Note: For
this purpose, Botrower does hereby mortgage, grant and convey to MERS (solely as noiaines-for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described prope tty r.cated in the COUNTY of
CODK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

which currently has the address of 2439 % PARWELL AVE, CHICAGO, IL 60645 ("Property Addrezs" %

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property.” Botrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee far Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, inchnding, but not limited to, the right to foreclose and sell the Property; and to take any action required of
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Lender inc/uding, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgags, grant and convey the Property and that the Propexty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any eacumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vatiations by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Paymeze of Principal, Interest, Escrow Jtems, Prepayment Charges, snd Late Charges, Borrower shall pay
when due the principa’-of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
onder the Note. Borrowzs shell also pay funds for Escrow Tlems pursuznt lo Section 3. Payments due under the Note and this
Security Instrument shei! bs made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Secutit: Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (n) cash; (b) money ore’;<c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whese deposits are insured by a federal ageney, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in-aczoidance with the notice provisions in Section 15. Lender may retum any
payment or partiel payment if the payment or pariizi payments aze insufficient to bring the Loan current, Lender may accept
any payment or partial payment insufficient to bringp-Loan curmrent, without waiver of any rights hereunder or prejudice to
its rights 1o refuse such payment or partial payments in the forure, but Lender is not obligated to apply such payments at the
time such payments are accepted. If ach Periodic Paymen is applied as of its scheduled due date, then Lender need not pay
interest o unapplied funds. Lender may hold such unapplied rvads until Borrower makes payment to bring the Loan cutrent. If
Botrower does not do so within a rezsonable period of ime, Lende: shall ¢ither apply such furds or retum them to Bomrower. If
not applied earlier, such furds will be applied to the outstanding srivcipal balance under the Note immediately prior to
fareclosure, No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security [nstoument or perfoziing the covenants and agresments secired by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise dascribed 41 this Secticn 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest duemuer the Note; (b) principal due umder the
Note; (¢} amounts due under Section 3, Sueh payments shall be applied 1o each Penno/ i~ Payment in the arder in which it
became due, Any temaining smouts shall be applied first to late charges, second to any o:he.zmounts due under this Security
Instrument, and then to veduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which it ciud :5 a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent payment and the late charge. 12 moe than one Perindic
Payment is outstanding, Lender may apply any payment received from Borrower 1o the repayment of te Paziodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payia=p:is applied o the
full payment of ene or more Periodic Payments, such excess may be applied 1o any late charges due. Voluitary prepayments
shall be applied first 10 any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or pastpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, unli!
the Note is paid in full, a sum (the "Funds”) to provide for payment of arneunts due for; (a) taxes and assessments and other
itlems which can attein priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
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or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premitms in accordance with the provisions of Section 10. These ftems are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shali pay Lender the Funds for Escrow Items unless
Lender waives Borrower's abligation to pay the Funds for any or all Escrow Items. Lender may waive Barrower's obligation 10
pay to Lender Funds for any ar all Escrow Ttems at any time. Any such waiver may only be in writing. [n the eveat of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Fonds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidenoing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deer=d to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used n Section 9. If Borrower is abligated to pay Escrow Items directly, pursuant to a waiver, and Bocrower
fails to pay the amsunt due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then Le ¢ oligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any
or all Escrow Items at 720y £:me by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
o Lender all Funds, and i suca amonots, that are then required under this Section 3.

Lender may, 8t any time; callect and hold Funds in an amount () sufficient to petrit Lender to apply the Funds at the
time specified under RESPA, and {u) not 1o exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on e hasis of current data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance with Applicap!s Law.

The Funds shall be held in an insti‘ation whose deposits are insored by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution wisse deposits are so fsured) or in any Federz| Home Loan Bank. Lender shall
apply the Funds to pay the Escrow llems no late: szt the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing = escrow account, o verifying the Escrow llems, unless Lender pays
Borcower interest on the Funds and Applicable Law permits T ender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires fntetest to be paid on tte Fuuds, Leader shall not be required to pey Borrower any interest
or eamings o4 the Funds. Borrower and Lender can agree in writig, however, that intetest shall be paid on the Funds. Lender
shall give to Borcower, without charge, an annual accounting of i Frmds as required by RESPA,

£ there is a surplus of Funds beld in escrow, as defined viler RESPA, Lender shall account 1o Borrower for the
excess funds in accordance with RESPA. If there is & shortage of Funds 'iel in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendir the amount necessary to make up the shoriage in
accordance with RESPA, but in no more than 12 monthly payments, If there is  def.ciency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, 2nd Bomower sn2!t pay to Lender the amount necessary Lo
make up the deficiency in accordance with RESPA, but in no more than 12 monthly na mients,

Upon payment in full of all sums secured by this Security Instrument, Lender i promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impusitions attribulable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents o2 the Property, if 2ny,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are' £s.6w liems, Barrower
shall pay them in the manner provided in Szction 3.

Bocrower shall promptiy discharge any lien which has priority over this Security Instrument uni'css Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Barrowet is performing such agresment; (b} contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the anforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory lo
Lender subordinating the lien to this Secusity Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Berrower a notice identifying the lier, Within 10 days
of the date on which that notice is given, Borcower shall setisty the lien or take one or more of the actions set forth above in
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this Section 4,

Lender may require Borrower to pay 2 one-time charge for raa] estate tax verification and/ot reporting service used
by Lender in connection with this Loan.

5, Property Insurance, Botrower shall keep the improvements now ¢xisting or hereafier erected on the Property
insured against loss by fire, hazards included within the term weytended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuent to the preceding
sentences can change during the term of the Loan. The instrance garrier providing the insurance shail be chosen by Bomrowet
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappinge o1 similar changes occur which reasonably might affect such determination cr certification, Botrower ghall
also be responsible tor the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any fiord 7one determination resulting from an objection. by Borrower.

If Botrower ia'(§ to maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's option and Borrowory expense. Lender is under no obligation 1o purchase any patlicular type or amount of coverage.
Therefore, such coverage shall urer Lender, but might or might not protect Botrower, Botrower's equity in the Property, or
the contents of the Property, agaiast any risk, hezard ot liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could bov<-obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debi of Borrower secured by (s Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, vrith such interest, upon notice from Lender to Bomrower requesting payment.

All insurance policies required by Lind:r and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortcags clause, and shall name Lender as motigagee and/or as an additional
loss payee. Lender shall have the right to hold the policis und renewal certificates. If Lender requires, Barrower shall promptly
pive to Lender all receipts of paid premiums and renewal sonives. If Borrower obtains any form of insurance coverage, not
oftherwise required by Lender, for damags to, or destruction.af the Property, such policy shall include a standard mortgage
clause and shall name Lender a3 mortgagee and/or as an addiiions! loss payee.

Tn the event of loss, Bortower shall give prompt notice to i< izisurance carrier and Lender. Lender may make proof of
loss if not made prompily by Borrower. Unless Lender and Borrowe: cinerwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall bs a,yrtied to restoration or repair of the Property, if the
restoration of repair is economicelly feasible and Lender’s security is not lessesicd. During such sepair aud restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has nad a7 apportunity to inspect such Property to
ensure the work hag been completed 1o Lender's satisfaction, provided that such Iagnection shall be undertaken promptly.
Lender may disburse procseds for the repafes and restoration in a single payment 01 iu & series of progress payments as the
work is completed. Unless an agteement is made in writing or Applicatle Law requires 1 1terest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such procsecs. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and ghaii e the sole obligation of
Borrower, 17 the restoration or repair is not economically feasible or Lender's security would be lezsened, the insurance
proceeds shall be applied to the sums secured by this Security Instramert, whether or not then due, whin fus excess, if any, paid
to Barrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insutance < 'z’'m and related
matters. £ Barrower does nat respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
ot if Lender acquires the Property under Section 22 or otherwise, Barrewer hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b} any
ather of Borrower's rights (othet than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Propesty, insofar as such rights are applicable to the coverage of the Froperty. Lender may use the
insurance proceeds sither 10 repair or restore the Property or to pay amounts unpaid under the Note o this Security Instrument,
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whether or nat then due.

6. Occupancy. Borrower shall occupy, establish, and use the Progerty as Borrower's principal residence within 56
days after the execution of this Scurity Instrument and shall continue to occupy the Property as Borrower's principal residence
fot at least one year after the date of oceupancy, unless Lender otherwiss agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Botrower's control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriotate or commit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
gue to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Bomower shall promptly repair the Property if damaged to avoid further deterioration or damage, If insurance ot condemnation
proceeds are paid in connection with damags 1o, or the taking of, the Property, Borcower shall be responsible for repeiring or
restoring the Prozesty only if Lendec has releaged proceeds for such purposes. Lender may disburse proceeds for the repeirs
and restorztion in-a.single payment or in a series of progress payments as the work is completed. [f the insurance or
condemnation procéers are not sufficient to repair or restore the Property, Borrower is nat relieved of Borrower's obligation for
the completion of suciieralr or resloration.

Lender or its agen: miay make reasoaable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intesior ui’the impravemenis on the Property. Lender shall give Botrower notice at the time of or prior
to such 2n interier inspection spccifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons of entities acting at the Giruction of Borrawer o with Bormrower's knowledpe or consent gave materially false,
misleading, cr inaccurate informalion or stetciments to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material represeatations include, but are not limited to, representations concerning Horrower's
occupancy of the Property as Borrower's principa' residence.

9. Protection of Lender's Interest in the Proverty and Rights Under this Security Tnstrument. If {a) Borrower
fails to perform the covenants and agreements containeq in this Security Instrument, (b) there is a legal proceeding that right
significantly affect Lender's interest in the Property andfer rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for ¢ondemnation or forfeiture, for enfarzement of a lien which may attain priority aver this Security
Instruement or to enforce laws or regulations), or (¢) Borrower k<s abandored the Property, then Lender may do and pay for
whatever is reasonable ot appropriate to pratect Lender's interest i tiie Property and rights under this Security Instrument,
including pratecting and/or assessing the value of the Property, and secvimy andfor repairing the Property. Lender's actions can
include, but are not limited to: (2) paying any stms secured by a lien whick hag priority over this Security Instrument; ()
appearing in court; and (c) paying reasonable attorneys' fees to protect its in‘crest in the Property and/or rights under this
Securily Instrument, including its secured position in a bankruptcy proceediag. Ssturing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up diois and windows, drain waler from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities furo-d oa or off. Although Lender may
take action under this Section 9, Lender does not have 1o do so and is not under any duty 01 obligation to do s0. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section & shall become additional debt of borower secured by this
Security [nstrument. These amounts shall bear interest at the Note rate from the date of disbursemest =07 shall be payable, with
such interest, upon notice from Lender to Borrawer requesting payment.

If this Security Instrument is on a leagehold, Borrower shall comply with all the provisions of the leass. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate ot cancel the ground leale. orrower shall
not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Martgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintzin the Mortgage Insurance in effect, [£, for any reason, the Morlgage Jnsurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtai coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
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substantially equivalent to the cost to Botrower of the Mortgage Insurence previously in effect, from an altemate morigage
jnsurer selected by Lender. If substantially equivalent Mortgage [nsurance coverage is not available, Borrower shall continue to

pay to Lender the amount of the scparately designatad payments that were due when the insutance coverage ceased 10 be in
effect, Lender will accept, use ind retain these payments as 2 non-refundable loss reserve in liew of Morigage Insurance. Such

loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requited to pay Barrower any interest or earnings on such loss reserve, Lender can no longer require Joss reserve payments if
Morlgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer gelected by Lender
again becomes available, is obtained, and Lender requires separately designated payments towarg the premivms for Mortgage
Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premins required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss resetve, until Lender's requirement for Mortgage
[nsurance ends in 7~cardance with any written agreement between Bomrower and Lender providing for such termination or until
termination is raqir2d by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Nots.

Mortgage Inicuer2ce reimburses Lender (or any entity that purchases the Note) for certain lesses it may incut if
Borrower does nol repay ir= Loan as agreed. Borrower is not a party lo the Mortgage lnsurance.

Mortgage {nsursrs avzizste their total risk on all such insurance in force from time to time, and may enter into
agreements with ather parties that vhave or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortg=ze insarer and the other party (or panties) to these agreements. These agresments may require
the snorigage insurer 1o make paymer (s vsing any source of finds that the mortgage insurer may have available (which may
include funds obtained from Mortgage [zsurasre premiumns).

As a result of these agreements, Ler.der, any purchaser of the Note, another insurer, any reinsurer, amy other entity, or
any affiliate of any of the foregoing, may recerve (Firectly or indirectly) amounts that derive from (or might be charactetized
as) a portion of Borrower's payments for Mortgage Tastrance, in exchange for sharing or medifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an < iliate of Lender takes 2 share of the insurer's rigk in exchange for a
share of the premiums paid to the insurer, the arrangement ‘s vften termed "captive reinsurance." Further:

{#) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will nat rirease the amount Borrower will owe for Mortgage
Insuramce, and they will not entitle Borrewer to any refund.

() Any such agreements will not affect the rights Borraracy has = if any - with respect to the Mortgage
[asuramce under the Homeowners Protection Act of 1998 or any other Ta=. These rights may include the right to receive
certain disclosures, to request and obtafn cancellation of the Mortgage *asurance, fo have the Morigage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insavance premiums that were unearncd at the
time of such carcellation or terminatian,

11. Assignment of Miseellancous Proceeds; Forfeiture. All Miscellaneokss Pioceeds are hereby assigned to and
shall be paid to Lender.

[f the Property is demaged, such Miscellaneous Proceeds shall be applied to restotatic or renair of the Property, if the
restoration ot repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporamiiy ‘o #aspect such Property
to engure the work has been completed to Lender's satisfaction, provided that such inspection shall k¢ zpdertaken promptly.
Londer may pay for the repairs and restoration in a single disbursement or in 2 series of progress pay.neut= a3 the work is
completed. Unless an agreement is made in writing or Applicable Law requites interest to be paid on stch Miscellancous
Proceeds, Lender shall not be required to pay Bomower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender'’s security would be lessened, the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceads shall be appiied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancons Proceeds shall be applied
to the suns secured by this Security Insthunent, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Properly immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
sscured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Berrower and
Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately before the partial
taking, destruction, or [oss in value. Any balance shall be paid o Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, ot loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Botrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be appliec to the sums secured by this Security Instaument whether or not the sums are then due.

If the P-opsrty is abandoned by Borrower, ov if, after notice by Lender to Borrawer that the Opposing Party (as
defined in the next sentence) offers to make an, award o seitle a claim for damages, Borrower fails to respond to Lender within
30 days after the Gats vhe notice is given, Lender is authorized ta collect and apply the Misce!laneous Praceeds either to
restoration or repair of(h< Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party" means the third parivihat owes Barrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellazeous Procesds.

Bomower shall be in de/avit if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Fiopertv or othet material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cur s'ck-a default and, if acceletation hes ocousred, reinstate as provided in Section 13, by
causing the action or proceeding to be dismiss=d with a ruling that, in Lender's judgment, preciudes forfeiture of the Property
ot other material impairment of Lender's interest .n the Property or tights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable /0 the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Praceeds that are not appkic i to restoration or repair of the Property shall be applied in the arder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lorder Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Securiiy imstrument granted by Lender to Borrawer or any Successor
in Interest of Bormrower shall not operate to release the linbility of Raawevet or any Successors in Interest of Borrower. Lender
shall not b required to commence proceedings against any Svccessor i [aterest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Botrower, Any forbearanse by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persods, entities or Successors in Interast of
Bortewer of in amounts less than the amount then due, shall not be a waiver of or precinde the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bourd. Zorrower covenants and agrees thal
Borrower's obligations and lability shall be joint and several. However, any Borrower wlio co-signs this Security Instrument
it does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only ‘o tuortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument, (b) is not personaliy okligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borroswer can agree io2utead, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the so-signer's consent.

Subject to the provisions of Secticn 18, any Successor in Interest of Borrower whe assumes Borrower's obligations
undar this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower's rights £ud oenefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security [nstrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Secority Instrument, jncluding, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to ary other fees, the absence of express autbority
in this Security Instrument 10 charge a specific fee to Borrower shall not be canstrued as a prohibition on the charging of such
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fiee. Lander may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum [oan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be cellected in connection with the Loan exceed the permitted limits, then: (a) any such
loan chatge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Rorrower. Lender may choose to make this
refund by reducing the principsl owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without anmy prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceplance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lander in connection with this Security [nstrument must be in writing.
Any notice to Borrower in connection with this Secutity Instrument shall be deemed to have been given to Bomower when
mailed by first ¢’4s: mail or when actually delivered to Borrawer's notice address if sent by other means. Notice to any one
Bomower shall conscitute notice to all Botrowers unless Applicable Law expressly requires otherwlse. The notice address shall
be the Property Audréss unless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shail
promptly notify Lenasi i Borrower’s change of address. If Lender specifies a procedurs for reporting Borrower's change of
address, then Borrower cii-ii only report a change of address through that specified procedure. There may be only ona
designated notice address under this Security Instrament at any one time. Amy notice to Lender shall be given by delivering it
or by mailing it by first class meit fo Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Leader until
actually received by Lender. If any notice requited by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security nstrument shall be governed by federal
law and the law of the jurisdiction in which 14 Froperty is located, All rights and obligations contained in this Security
Instrument a5¢ subject to any requirements and lint'@t'ons of Applicable Law, Applicable Law might axplicitly or mplicitly
allow the partiss to agree by contract or it might be sl:2xt, but such silence shall not be construed as a peohibition against
agreement by contract. In the event that any provisivn orlause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict ghall not affect other provisions of this Security Instrument of the Note which can be given
effect without the conflicting provision.

As uged in this Security Instrument: (2) words of the macculire gender shall mean and include corresponding neuter
words or words of the feminine pender; (b) words in the singular shail r.e>n and inclode the plural and vice verss; and (c) the
word "may” gives sole discretion without any obligaticn to take any action.

17, Borrower's Copy. Borrowet shell be given one copy of the Note ard of this Security [nstrument,

18. Transfer of the Property or a Beneficial Interest in Borrowsr. A+ used in thig Section 18, "Interest in the
Property" means any legal or beneficial jnterest in the Property, including, butiny limited to, those beneficial interests
transferred i & bond for deed, contract for deed, installment salss contract or escrot- agceement, the intent of which is the
transfer of title by Borrower at a future date to & purchaser.

If all or any part of the Property or any [nterest in the Property is sold or transferrod (or if Botrawer is not a natural
person and a beneficial interest in Borrower ig sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this opticz-shuti not be exercized by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall pervide a period of
not less than 30 days from the date the nolice is given in accordance with Section 15 within which Botrower maat pay all sumns
secured by this Security Instrument. If Borrower fails to pey these suims prior 1o the expiration of this petiod, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Bomower.

19. Borrower's Right to Relnstate After Acceleration. If Botrower meets certain conditions, Borrower shell have
the sight to have enforcement of this Security Instrument discontinued at any Vime ptior to the earliest of: (g) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIPORM (NSTRUMENT
H M Paga9of |12

Form M4 101




2029336270 Page: 11 of 14

UNOFFICIAL COPY

330923462

conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if o acceleration had occurred; (b} cures any default of any other covenants or agreements, (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not Jimited to, reasonable attorneys' fees, property inspection and valuation
faes, and other fees Incurred for the purpase of protecting Lender's interest in the Property and rights under this Security
Tnstrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest jn the Property and
rights under this Security Ingtrument, and Bortower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement swns and expenses in one or more of the following forms, a5 s¢lected by Lender: () cash; (b) money order; (<)
certified check, bark check, trezsurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal 2gency, instrumentality or entity; or (d) Elsctronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Saie orivote; Change of Loan Servicer; Notice of Grievance. The Note or a partizl interest in the Note (together
with this Security Listrament) can be sold one ar more times without prior notice to Borrower, A sale might result in a change
in the entity (known acn "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and pesforms other meitgege-Joan servicing obligations under the Note, this Secutity Instrument, and Applicable Law. There
alse might be one or more hianges of the Loan Servicer wunrelated 1o 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and zdcress of the new Loan Servicet,
the address to which payments <k=uld be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is soli ard thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer ot be transferred to a successor
Loan Servicer and are not assumned by the Nete phrchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may cotiirnce, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other 21*y's actions pursuant to this Security Instrument or that alleges that the
other party has hreached any provision of, or any duiy anred by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given incompliance with the requirernents of Section 13) of such alleged
breach and afforded the other party hereto a reasonatle priod after the giving of such netice to take corrective action, If
Applicable Law provides a time perio which must elapse befcie vertain action can be taken, that time period will be deemed
10 be reasonable for purposes of this paragraph. The notice of accelerstion and opportunity ‘o cure given to Bomrower pursuant
1o Section 22 and the notice of acceleration given 1o Burrower pursasit to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (2} "Hazatdous Substances” are those substances defined as
toxic of hazardous substances, pollutants, or wastes by Environmental Law an the fallowing substances: gasoline, kerosene,
othet flammeble or toxic petroleum products, toxic pesticides and herbicides, volatite salvents, materials containing asbestos or
formaldehyde, and radioactive materials; {b) "Enviranmental Law" means federal Iaws ~od laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environm<stzl Cleanup® includes eny response
action, remediel action, or removal action, as defined in Environmental Law: and (d) an "Envivonmental Condition* means a
condition that ¢an cause, contribilte to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of aLy Huznrdous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Berrower sha!} niot do, nor <ilev anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (5) which creatisan Environmenta
Condition, or (¢) which, due 1o the presence, use, or reiease of a Hezardous Substance, creates a concitind that adversely
affects the velue of the Property. The preceding twe sentences shall not apply to the presence, use, or $0rage «o the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardons substances in consumer products).

Bemrower shall promptly give Lender written notice of (2) any investigation, ¢laim, demand, lawsait or other action by
any governmental or regulatory agency of private party involving the Praperty and any Huzardous Substance o Environmental
Law of which Borrower has actual knowledge, (b} any Environrental Condition, including but not limited to, ary spilling,
leaking, dischargs, release or threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use
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or release of 2 Hazardous Substance which adversely affects the value of the Property. If Barrower learns, of is notified by any
govetnmenta] or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall crealz any obligation on Lender for an Bnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12, Acceleration; Remedies, Lender shall give notice to Borrower prior to acccleration following Borrower's
breach of any covenant or agreement il this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The netice shall specify: (a) the defanlt; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cared; and
(d) that failure to.cure the default on or before the date specified In the notice may result in acceferation of the sums
secured by this Jerurity Instrument, foreclosure by judicial proceeding and sale of the Proporty. The notice shall
further inform Borzower of the Tight to reinstate after acceleration and the vight to assert in the foreclosure proceeding
the non-cxistence of a r.efault or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at ks option may requirc immedlate payraent in full of all
snms secured by this Secivity Instrument without further demand and may forectose this Security Iustrument by
judicial proceeding. Lender s’ be entitled to collect all expenses incurved in pursuing the remedies provided im this
Section 22, including, but mot irit=d to, reasonable attorneys' fees and costs of title evidence.

13, Release. Upon payment 4r nll sums secured by this Security Instrumant, Lender shall release this Security
Instrument. Borrower shall pay any recidzuor costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for sr.cvices rendered and the charging of the fes is permitted under Applicable Law.

24. Waiver of Horestead, In accorsanre with J)linois law, the Borrower heteby releases and waives all rights under
and by virtue of the Illinois homestead exemptiot: 1a'e.

25. Placement of Collateral Protection Insur:n2e, Unless Borrower provides Lender with eviderce of (he insurance
coverage required by Borrower's agreement with Leader, wader may purciiase insurance at Borrower's expense 1o protect
Lender's interests jn Borrower's collateral. This insurance raay, out nsed not, protect Borrower's interests, The coverage that
Lender purchases may not pay zny claim that Borrower iakes r #nv claim that is made against Borrower in conpection with
the collatersl. Borrower may later cancel any insurance purchasec by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance ag tequired by Borrower's and Lénrzr's agreement. If Lender purchases insurarce fot the
collateral, Borrower will be responsible for the costs of that insurance, ‘ic/uding interest and eny other charges Lender may
impose in connection with the placement of the insurance, until the effctive dats of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outst ndirg balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obrain on jts own.

BY SIGNING BELOW, Botrower accepts and agrees to the terms ard covenants<sntzined in this Security Instrument
and in any Rider executed by Borower and recorded with it.

)A_)_»Q«.»\JW lef/zow

- OWER - CONLEY DODRAN - PATE -

G20t

ILLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
39344 Bage 110f'12

itk |
‘ve RS AN 8 O

Form 3014 141



20293306270 Page: 13 of 14

-UNOFFICIAL COPY

330923462

STATROF | Pt N OLS
couNtYoF __ =90k

The foregoing instrument was acknowledged before me this _\__Sj‘i)'l‘f-ﬂ\hl?{ A0B3-C by SUZANNE CONLEY
DURAN. Ang Jang DURpN

LA
LY M L]
Notary Public
LESA ANN MEDINA
Official Seal .
Notary Public - State of (linots My Commission Expires: _Oa- w023

My Comitlas’ o Expires Feb 16, 2022
avsra

Individual Loan Originator: CLAUDE  <B.)'GER, NMLSR 1D: 225237
Loen Originator Orgenization: CHERRY CREFY MORTGAGE CO., INC., NMLSR [D: 3001
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Lot 36 (Except the West 7 Feet TlLJoNQ EE&L@JEALQ! 1{;@ Elsz in the National City Reafty

Company's 4th Addition 1o Rogers Park Manor, Being a Subdivision of the East 1/2 of the Southeast 1/4 of the Northeast 1/4 of
Seclion 36, Township 41 North, Range 13, East of the Third Principal Maridian, North and South of the Indian Boundry Line in
Cook County lllinois.

Tax D: 10-36-230-005-0000

Property Address: 2439 W. Farwell Ave. , Chicago, IL 60645



