INOFFICIAL-COPY
llinois Anti-Predatory

) : Doc#. 2029413023 Fee: $98.00
Lending Database Edvard M. Moody

Cook County Recorder of Deed
Prog ram Date: 10/20/2020 09:58 :‘\I‘\/IEF?Q:5 1of17
Certificate of Compliance :
844-768-1713
|

The property identified as: TS 27-26-117-010-0000
Address:
Street: 8537 CHERRY CREEK AVENUI-
Street line 2:
City: TINLEY PARK State: IL ZIP Code: 60487

Lender: Guaranteed Ratg, Inc.

Borrower: EricaN Philbin, Martin J Philbin

Loan / Mortgage Amount: $218,000.00
Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds toezord a residential

mortgage secured by this property and one or more additional properties, and if applicable, a simuiarieously dated
HELOC.

Certificate number: DEND366D-F22E-4D37-AC56-CD8711A9337C Execution date: 8/31/2020




2029413023 Page: 2 of 17

UNOFFICIAL COPY

This Instrument Prepared By

Chad Klutch
3940 N RAVENSWOOD
CHICAGO ILLINOIS 0613

After Recording Return To:
GUARANTEED RATE, THC.
4410 N. RAVENSHCCD AVE.
CHICAGO, ILLINDIS 60640

. [
Loan Number: 203282712 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 10019632902651175E MERS Phonc: 888-679-6377
DEFINITIONS

Words used in multiple sections of {his document aré defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage o worrds used in this document are also provided in Section 16.

(A) "Security Instrument" meuns this document, which 18 dated AUGUST 31, 2020 , logether
with all Riders to this document,
(B) "Borrower"' is TRICA W PHILBIN AND MARTIN J /#HTLRIN, WIFE AND HUSBAND

Borrower is the morteagor under this Sccurity Instrument

(C) "MERS"is Morlgage Electronic Registration Systems, Inc. MERS is a separaie corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the faws of Delaware, and has an address ans-telephone number
of P.O. Box 2026, Flint, M1 48501-2026, Lel. (888) 679-MERS.

() 'Lender'is GUARANTEED RATE, INC.

Lender isa DELAWERE CCRPORATION 2 ganized
and existing under the luws of  DELARARE
Lender's address is 3940 H RAVEMSWOOD, CHICAGC, ILLINCIS 60613

(£) *Note' means the promissory note signed by Borrower and dated  AUGUST 31, 2020
The Note states that Borrower owes Lender TWO HUNDRED EIGHTEEN THOUSAND AND 00/100

Dollars (U.S. $ 218,000.00 ) plus intercst,
ILLINOIS - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForins
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Borrower has promised w pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2030 .

(F) "Property" meuns the property that is described below under the heading "Transfer of Rights in the Property.”
(G) *'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note. and all sums duc under this Security [nstrument. plus interest.

(H) ™Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be cxecuted by Borrower fcheck box as applicable]:

[} Adjustable Rate Ritler [] Planned Unit Development Rider
{7 Balloon Rider [] Biweekly Payment Rider

] 1-4 Family Rider [] Second Home Rider

[ Condiminium Ridey %] Oher(s) specifyl

Fixed Interest Rate Rider

(1) “Applicable Law" means a't eonteolling applicable federal, state and focal statutes. regulations, ordinances and
administrative rules and orders (that Jnve the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propetty by a condominium association, homeowners association or similar
organization.

(K) "“Electronic Funds Transfer™ means aoy transforof funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throug! an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as ta order, instroet, or authorize a fingncial institution to debit or credit an account. Such term
inchudes, but is oot limiked (o, point-of-sale transfers, autainaied teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghonse transters:

(L) "“Escrow Items" imeans Lhose ilems thal are deseribed in Sedozn 3.

(M) "Miscellaneous Procceds™ means iy compensation, setllemeit ayvard of damages, or proceeds paid by any
third parly (olher Lhan insurance proceeds paid under the coverages dasribed in Section 5) for: (i) damage to, or
destruction of, e Praperty: (i) condemnation or other taking of all or any part of the Property: (iif) conveyance in
licy of eondenmation: or (v} misrcpreseniations of, or onyissions s to. the vitoe and/or condition of the Proparty.
(N) "Mortgage [nsurance" means insurince protecting Lender against the nonpayiaent of, or default on, the Loan.
(0) “Periodic Payment” means the repularly scheduled amount due for (i) principalind intercst under the Note,
plus (i) uny amounts under Seetion 3 of this Security Instrument,

(P) "RESPA" mcuns the Real Bstawe Scitlement Procedures Act (12 U.8.C, §2601 et seq.) aneits implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or 2y additional of
successor legislalion or regulation thul poverns the same subject matter. As nsed in this Secpity instrument,
"RESPA" refors o all tequirements and resteictions that arc inposed in regard to a "federally related martzage loan"
even if the Loan docs nat qualify as o "federally related mortgage loun" under RESPA.

(€)) “Successor in Interest of Borrower™ meuans any party that has laken title 1o the Property, whether Genot that
party has assumed Borrower's obligalions under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (ii} the performance of Borrower's covenants and agreements under this Security Insirument and the Note.
For this purpose, Borrower docs hierchy morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) aitd (o the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Juvisdiclion| |Name of Recording Jurisdiction|
See attached legal description
A.P.N.: 27-26-117-010-0000

which currently has the address of 8537 Cherry Creek Avenue
|Street]
Tinley Park , Illinois 60487 ("Property Address”):
[Cily] (Zip Code]

TOGETHER WITH all the improvements now of herzafler erected on the property. and all easements,
appurtenances, and fixluras now o hereafler a part of the praparty. All replacements and additions shall also be
covercd by this Security Tnstrument, All of the foregoing is refcted o in this Security Instrument as the "Property.”
Borrower understands and ayreoes that MERS halds only legal ttle @ e interests granted by Borrower in this Security
lastrument. bul, if neecssary to comply with law or custom, MERS (42 acminee for Lender and Lender's successors
and assigns) has the right: 1o exerciseany or all of thasc interests, includizg, but nat limited w, the right to forcelose
and sell the Property; and to take any sction required of Lender including, burnot limited to, releasing and canceling
this Seeurity Insiument.

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hercby conveyed aad-ms the right
to mortgage, grant and convey the Property and that the Property is wnencumbered, except for encumbrances of
record. Borrower warrvants and will defend generally the title to the Property againat all elaims and demanoe, subject
to any encumbrances of tecord.

THIS SECURITY INSTRUMERT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituts a uniform security instrument covering real property.
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UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and fate
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuani to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all suhsequent payments duc under the Note and this Security Instrument be made in
oncor moreof the fullowing forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s cheek or cashier's check. provided any such check is drawn upon an institution whose deposits are insured
by  federal agency. instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may Je designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any [ruydient or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice o its rights 10 refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payimiznts at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then-L<ndar need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymeni to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such fands or return them to Borrower. If not applied carlier, such funds will be
applied to the outstanding principal haice under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fucse against Lender shall relieve Borrower from making payments due
under the Note and this Sceurity Instrument_or performing the covenants and agreements sceurcd by this Security
Instrument.

2. Application of Taymenis or Proceeds. Tixgept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the Tollowing order of priority: (a) interest due under the Note;
(b) principal due under the Nole: {c) amounis due under Section 3. Such payments shall be applied (o each Periodic
Payment in the orcler in which it hecame dug. Any remaining-amounts shall be applied (irst to late charges, second
1o any other amounts due under this Sccurity Instrument, und-thed L reduce the prinipal balance of the Note.

If Lender receives a payment from Dorrower for a delinguent {eriodic Payment which includes a sufficient
amount Lo pay any lale charge due, the payment may be applied to the-uzlinquent payment and the late charge. If
more than one Perindic Payment is outstanding, Lender may apply ary-payment received from Borrower Lo the
repayment of the Periadie Payments if, aid o lhe extont that, cuch payment can e paid in full. To the extent that
any uxcess exists atter the payment is applied 1o Ihe full payment of one or mois Prtindie Payments, such excess may
be applicd to any bate charges due, Voluntary prepayments shall he applicd first t@ ary prepayment charges and then
a3 deseribed in the Mote.

Any application of payments, insurancs proceeds, or Miscellancous Proceeds to princinal due under the Note
shall pot extend or postpone Lhe doe dage, or change (he amount, of the Periodic Payment:

3. Funds for Fscrow Tems. Boreower shall pay (o Leader on the day Periodic Payme/ils a'e due under the
Note, untif the Note G paid in full, 2 sum (the “Funds™) o provide for payment of amounts duciorn o) Laxes and
assessments and olher ilems which can altain priority over this Securily Instrument as a lien ot encumizrance on the
Property; (b) leasehold payments o arouned rents on the Property, it any; (¢) premivms for any and all meurance
required by Lender under Section 5+ and (d) Mortgage Insurance premiums, i any, or any sums payable by Rarrower
o Lender in Hew af e payment of Morlgage lnsurance prémiums in accordance with the provisions of Section 10,
These items are called " Bserow llems." Al arigination or ul any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscssments, if any, be escrowed by Borrowcr, and such dues, fees and
assessments shall be an Escrow [tem, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Scction.  Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s
obligation to pay the Funds for any or Al Eserow Iems. Lender may waive Borrower's obligation Lo pay to Lender
Funds for any ar all Excrow Tems al any ime. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shal! pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and. i Lender requires, shall {urnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borvower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed Lo be o covenant and agreement contained in this Security Instrument. as the phrase
“covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender may excreise its rights under Section
9 and pay such amount and Borrower shall thea he ebligated under Section 9 to repay to Lender any such amount.
Lender may reveke the waiver as o any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Burrower shall puy to Lender all Funds. and in such amounts, that are then required
under this Scclion 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender 1o apply the Funds
at the tlime specifivd under RESPA, and (b} oot Lo exceed the maximum amount a lender can require under RESPA.
Lender shall estiivius the ameunt of Funds due on the basis of current data and reasonable estimates of expenditures
of luture Escrow ke or oltherwise in accordance with Applicable Law.

The Funds shaifh&beld in an instituion whose deposits ave insured by a federal agency, instrumentality, or
entity (including Lendei. i Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds o pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borrower for lolding und applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unluss an agreement i i in writing or Applicable Law requires interest to he paid on the Funds,
Lender shall not be required to pay Bortowerwy interest or carnings on the Funds. Borrower and Lender can agree
in writing, however. thak interest shall be naid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

I there is a surplus of Funds held in eserow, as dzfined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If thereds ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notily Borrawer as required by RESPA, and Borrewer shall pay to Lender the amount necessary (o make
up the shortage in aceordance with RESPA. hut in no more than 12 monthly payments. [f there is a deficiency of
Funds heldl in cserow, as defined under RESPA, Lender shall nuuty Borrower as required by RESPA, and Borrower
shall pay to Lender the amourt neccssary 1o make up the deticieney iraccordance with RESPA, bul in no more than
12 manthly payiments.

Upan payment in {ul) ot all sums sccured by this Security Instrumentender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Ligns, Buorrower shiall pay all taxes, asscssments, charges, {ines, and impasitions attributable to
the Property which cin altein priority uver his Sceurity Instrument, leasehold payments or ground rents on the
Property, if any. ud Community Association Dues. Fees. and Assessments, i any.” Trthe extent that these items
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over his Sccurity Insionment unless Borrower:
(&) agrees i wriling Lo the payment of the obligation secured by the lien in 2 manner acceptabl’ o ender, but only
so long as Borrower 1% perlorming such agreement; (b) conlests the lien in good faith by, wi faimnds against
enforcament of the lica in, legal proceedings which in Lender's opimion operate to prevent the enforeement of the lien
while those pruceedings are pending, but only until such proceedings are concluded; or (¢) secures from tae holder
of the lien an amreement satisfactory 1o Tender subordinating the ken to this Security Instrument. It _ender
detarmines that any part of the Property is subject to a lie which can attain priority over this Security Instrument,
Lender may give Borrower a natice identifying the lien. Within 10 clays of the date on which that natice is given,
Borrower shall satisfy the licn or Lake nae or miofe of the actions set forth above in this Section 4.

Lender may reguire Boreower o pay 2 ong-time charge for a real estate tax verification and/or reporting service
used by Lender in cennection with this Loan.

5. Properly Insurance. Borrower shall keep the improvements now exisling or hereafter crected on the
Properly insured against koss by fire, hazards included within the term "extended coverage,” and any other hazards
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including, but nat Timited o, earthquakes and flaods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (inchuding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant [0 the preceding seniences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrawer subject 10 Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: {a) aone-
time charge for flood zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
delermination resulting Trom an objection by Borrower.

If Borrower fils Lo miaintin any of the coverages described above, Lender may obtain insurance coverage, at
Lenders oplion-dnd Borrower®s expense.  Lender is under no obligation 1o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, v the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage [han was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
abtained might signifieitit’y exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectitn 5 sivall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at tag/ntc rate from the date of disbursement and shall be payable, with such interest.
upon notice from Lender to Barrower requesting payment.

All insurance policies required by [énder and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a starsard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all reczip's of paid premiums and renewal notices. I Borrower obtains any
form of insurance coverage, not otherwise required by vender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and’<hall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompl notice-te-the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leade and Borrower olherwise agree in writing, any
insurance proceeds, whether or ne the underlying inswrance wis sodived by Lender, shall be applied to pestaration
o repuir of the Property. if the restaration ar repair is economicallyreusible and Lender's security is not lessened,
During such repair wig restoration periad, Leneer shall have the right 1 hotd such insurance procceds until Lender
has had an opportunily to inspecl such Fropetty to ensure the work has been completed to Lender's satisfaction,
provided that such Inspection shall be undertaken promptly, Lender may disburse procecds for the repairs and
restoration in o single payment or in a series of Progress payments as the work 1 completed, Unless an agreement
is made in writtng, 0r Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required o pay Burrower any interest or carmings on such proceeds, Fecs for public adjusters, or other third parlies,
relained by Borrower shall nuk be paid aut of he insurance proceeds and shall be the sole.cbligation of Borrower.
If the restoration o repair is nol cconomically feasible or Lender's security would be lessened, the ingarance procecds
shall be applied u Lhe sums seeured by (his Seewrity Instrument, whether or not then due, with thegxecesif any. paid
1o Borrower. Such insurance proceeds shatl be applied in the order provided for in Sectien 2.

If Borrower ahandons the Property, Lender may file, negotiate and settle any available insurance claim and
reluted matters. 1F Borrower does not respand within 30 days to a natice from Lender that the insurance cariier hag
offered to scttle 1 claim, then Lender nay negotiate and settle the claim. The 30-day period will begin when the
notice is given. [ cither event, or il Lender actuires the Property under Scction 22 or otherwise, Borrower hereby
assigns to Lender {a} Barrower's rights to any insurance proceeds in an amount not & exceed the amounts unpaid
under the Note or this Security Ingtrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearncd premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to he coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or 10 piy amounts unpaid under e Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days alter the execution of his Security Tnstrument and shall continue to occupy the Property as Borrower's
principal residence for at least one yeur afler the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not he unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is resicling in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due t its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not econemically feasible, Borrower shall promptly repair the Property if damaged te avoid further
deterioration or damage. 17 insurance or condemmation proceeds are paid in connection with damage (o, or the taking
of. the Propertyy Rorrower shull be responsible for repairing or restoring the Property only if Lender has released
progeeds for suchpurposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
2 sevies of progress rayments us e work is completed. 1T the insurance or condemnation proceeds are not sufficient
o repair or restore the Plonerty, Berrower is not relicved of Borrower' s obligation for the completion of such repair
or I'C.Sll'_‘ll'illilll'l.

Lender or it agent iniy Haka reasonable entrics upon and inspections of the Property. [f it has reasonable cause.
Lender may inspeet the inlerind o ths improvements on the Property. Lender shall give Barrower natice at the time
of or prior o such an interior Yispeetien speeifying such reasonable canse,

8 Rorrower's Lean Application” Borrower shall be in default if, during the Loan application process,
Borrower ar any persons of entitics deting st i direction of Borrower or with Borrower' s knowledge or consent gave
materially false, mislcuding, or imccurale information or statements t Lender (or failed Lo provide Lender with
material information) in conneclion with the Loan. Material representations include, but are not limited to,
represenlations concerning Borrower's pecupancy of th< Property as Borrower's principal residence.

9. Proteclion of Lender's Tnterest in the Pioperty and Rights Under this Security Instrument. If (a)
Borrower fails Lo perform the covenants and agreements <ontyined in this Security Instrument, (b) there is a legal
proceeding that might significantly alfect Lender's interestin the-Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnatici ¢ forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or o enforce laws Ge'tegalations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ovaxpropriate [o protect Lender's interest in the
Property and rights sndler this Security Instrument, including protecting 2ud/or assessing the value of the Property,
and sccuring and/for repairing the Property. Lender's actions can include, hutare vot limited to: (a) paying any sums
secured by a lien which has priovity over this Security Instrument; (b) appeariag in court; and (¢} paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security irstrument, including its secured
position in a bankruptey procecding. Sccuring the Property includes, but is not limied<o. entering the Property to
make repairs, change bocks, replace or board up doors and windows, drain water from pipes, eliminale building or
other code violations or dangerows conditians, and have wiilities wrned on or off. Although Lender may take action
under this Section 9. Lender does nat have Lo do so and is nol under any duty or obligation to d¢ so. /It is agreed that
Lender incurs no liability for nol taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under Utis Section 9 shall become additional debt of Borvowersecured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement ‘ang.<hall be
puyable, with such inigrest, upon notice [rom Lender to Borrower requesting payment.

If this Sccurity Tnstrument 18 on o leasehold, Borrower shall comply with all the provisions of the lease.
Rorrawer shall nat surrender the leaschald estale and interests hercin conveyed or terminate or cancel the ground lease.
Borrower shall now, witheut the cipeess weillen consent of Lender, alter or amend the ground leasc. If Borrower
aequires fee Gla to the Property, the leaschold and the fee title shall not merge unless Lender ageees Lo the merger
in writing,

10. Mortgage Insurance. 1 Lender required Morlgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums reguired Lo muintain the Mortgage Insurance in effect. If, for any reason, the Morlgage
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[nsurance coverage required by Lender ceases w be available from the mortgage insurer that previously provided such
insurance and Borrower was reguired o make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage
Insurance previoushy in effect, &t a cost substantially equivaleat to the cost to Borrower of the Mortgage Insurance
previously in effect, Mrom an alternate mortgage insurer selected by Lender. If substantially eguivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the isurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refondable loss reserve in licw of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the Fact that the Loan is witimately paid in full, and Lender shall not be required to pay Borrower any
inlerest or carmings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availaiie, is obtained, and Lender requires separately designaied payments toward the premiums for
Mortgage Insurance, i Lender requived Mortgage Insurance as a condition of making (he Loan and Borrower was
required 10 make sesrately designated payments loward the premiums for Morigage Tnsurance, Borrower shall pay
the premiums requirgd & maineain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's reguirement v *dorigage Insaranee ends in accordance with any written agreement between Borrower and
Lender providing far sucke-teriination ar witil termination is required by Applicable Law. Nothing in this Section
1) affeets Borrower™s obligatiGnao pay interest at the rute provided in the Note.

Mortgage Instrance reinimnrses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lo s sgreed, Borrower is not a party to the Mortgage Insurance.

Mortpage instrers ovaluate their (il 7 on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or mouify their rigk, or reduce losses, These agreements arc on lerins and
conditions that are salisfaclory Lo the mortgags irsurer and the other party (or parties) (o these agreements. These
agreements may require Lhe marigage insurer lo niak2 rayments using any source of funds that the morigage insurer
may have available {which may in¢lude funds abtaine! from Mor(gage Insurance premiums).

As a result of these agreements, Lender, any purchuser o the Note, another insurer, any reinsurer, any other
entity, or any alliligte of any of he foregoing, may receive (divectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Motigage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses, If such agreemeri riovides that an affiliate of Lender takes a share
of the insurer's risk in exchange For a share of the premiums paid ©.4ae insurer, the arrangement is often termed
"captive reinsurance.”  Further:

{a) Any such agreements will not affect the amounts that Borrever nhas agreed to pay for Mortgage
Insurance, or :amy other terms of the Loan. Such agreements will not incrcase the amount Borrower will owe
for Mortgage Insuramee, und they will not entitle Borrower to any refund.

(h) Any such agreements will nol affect the rights Borrower has - if any - 'wi‘n respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request wnd obtain cancellation of the Mortgage Tasurnance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the ¢ime of such cancellation or termination.

11, Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are herehy sosigned to
and shall be paid v Lender,

1f the Property is dusmaged, such Misceliancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically Feusible and Lender's sceurity is not lessencd. During such repair and
restoration perind, Lender shall have the right to hold such Miscellaneovs Proceeds until Lender has had an
opportunity to ingpect such Property tn ensure the work has been completed to Lender's satisfuction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in 4 serics of progeess payments as the work s completed. Unless an agreement is made in wriling or Applicable
Law requires interest o be paid on such Miscellaneous Proceeds, Lendear shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. I the restoration or repair is not cconomically [easible or
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Lender's securily would be lessened. Uhe Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. if any., paid o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a wtal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or lass in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking. destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount o the Miscellanesus Proceeds multiplied by the following (raction: (a) the total amount of the sums
secured immedidiely before the partial lking, destruction, or loss in value divided by (b the fair market value of the
Property immediaely belire (he partial wking, destruetion, or loss in value, Any balance shall be puid 10 Borrower.

In the cveni of aoartial laking, destruction, or loss in valug of the Property in which the fuir market value of
the Properly imiieuiasiy befre the partial taking, destruction. or loss in value is less than the amount of the sums
secured immediately Bero @ the partial taking, destruetion, or loss m value, unless Borrower und Lender otherwise
agree in writing, the MiscLilpiesus Proceeds shall be applicd to the sums secured by this Security Insirumient whether
or not the sums are then due,

If the Property & ahandosicd by 2acvower, or if, after notice by Lender to Borrower that the Opposing Pacty (as
defined in the next sentence) offers warake an award to scitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nuiiceis given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither W restoration or repair of de Property or to the sums sceured by this Security Instrument, whether”
or not then due. "Opposing Party" means (he'Lhi'd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrawer has a tight of action in rége.dio Miscellaneous Proceeds.

Borrower shall be in default if any aciion or piozeeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or othZr material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curesecia defanlt and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material finpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o zia'm for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and il be paid to Lender.

All Miscellancous Proceeds that are nat applied to restoration or repair of tie Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ext=nzion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate (o release the liability of Borrower ¢r ary, Successors in Interest
of Borrower. Lender shall not be required 1o commence proceedings against any Successorin Intarest of Borrower
or to reluse to exlend lime for payment or atherwise modify amortization of the sums secu'ed by this Security
Tnstrument by reason of any demand made by Lhe original Borrower or any Successors in Interest of Borower. Any
lorbearance by Lender in exercising any right or remedy including, without limitation, Lender's sicozptance of
payments from third persons, entities or Successors in [nterest of Borrower or in amounts less than the ameuit then
due, shall not be & waiver of or precinde the exercise of any right or remedy,

13, Joint ;md Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s abligations and Liabiliy shall be joint and several, However, any Borrower who co-5ighs this Sccurity
Instrument but docs not exceute the Mo (a "en-signer™): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signet’s interest in the Property under the terms of this Security Instrument; (b} is not
personaily obligated w pay the sumg secured by this Security Instrument; and {c) agrees that Lender and any other
Rorrower can agree Lo exlend. modify, Corbear or make any accommodations with regard to the lerms of this Sceurity
Insteument or the Nole wilhoot e co-signer's consent,
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Subject 1 the provisions of Section 1%, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Tnswument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Seeurity Instrument shall bind {except us provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, atiorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express auhority in this Sceority Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on lhe charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

Il the Losiis subject 1oy 1 Jaw which sets maximum loan charges, and that taw is finally interpreted so that the
interest or otneroan charpes colfecwed or 10 be collected in connection with the Loan exceed the permitted limits,
then: {a) any sdh faen charge shall be reduced by the amount necessary Lo reduce the charge 1o (he permitted limit:
and (b) uny sums alelpdy coblected from Borrower which exceeded pernnitied limits will be refunded to Borrower.
Lender muy chowse o walethis relund by reducing the principal owed under the Note or by making adirect payment
to Borrower, [f o refind rédvoes jeincipal, the reduction will be treated as a partial prepayment without any
prepayment churge (whether dr rot s prapayment charge is provided for under the Note). Borrower's acceptance of
any sueh refund made by dirces paymant o Borrower will eonstilute a waiver of any right of action Borrower might
have arising oul of such overchurgy

15, Notices. All notices given by Borrewer or Lender in conngetion with this Security Instrument must be in
writing, Any nitice w Borrowor in connetion with this Security Instrument shall be deemed to have been given Lo
Borrower when mailed by lirst ¢lass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice Lo any one Borrower shall constiln’e vorice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower shall promptly rotify, Lender of Borrowet's change of address, If Lender
specifies a procedure lor reporling Borrower” s ehange of address; then Borrower shall only report a change of address
through that specified procedure. There may be only one desigrated notice address under this Security Instrument
at any one time.  Any notice ko Lender shall be given by delivering.icor by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by potice to Borrower. Any notice in connection
with this Sccurity Instrument shali nat be desimed to have been given t-Cender until actually received by Lender.
If any notice required by this Sccurity Instrument i8 also required under Applicable Law, the Applicable Law
requirement will salisfy the corresponding equirement under this Secarity Insicuiment,

16. Governing Law: Severability; Rules of Construction, This Securit; iustrument shall be governed by
federal law and the las of the jurisdiction in which the Praperty is located.  All rightsand nbligations contained in
this Security Instrument are subject 1 amy requirements and limitations of Applicable Law.Applicable Law might
explicitly or implicidy allow the parties 1o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Nale conllicts with Applicable Law. such conflict shall not affect other provisions o tiis Security
Instrument ot Lhe Nole which can be given elfect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include correconding
neater words ar words af the feminine gender; (b) words in the singular shall mean and include the pluraland vice
versa; and () the word "may" pives sole discretion without any obligation to take any action.

17. Borrower's Copy. Becrownr shall be given ane copy of the Note and of this Security Instrumcenl.

18. Transler of the Property or a Bencficial Tnterest in Borrower. As wsed in this Section 18, "Interest in
the Property” means any legal or heneficiul interest in the Property, including, but not limited to, those beneficial
interests transferred Inoa bond Tor deed, conteact for deeel, instatlment sales contract or escrow agreement, the inlent
of which is the ransfer of tite by Borrower al a future date (o a purchaser.
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If all or any part of the Property or any Tnterest in the Property is sold or transferred (or if Borrower is not a
natural person and & benelicial inlerest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fuil af all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this aption. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrument.  If Borrower fails to pay these sums prior to the expiration of
this period, Lender may inveke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right Lo Reinstate Alter Acceleration, 1f Borrower meets certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days beforzsaie of the Properly pursuant 1o Section 22 of this Security Instrument; (b) such other period as
Applicable Lawsrshe specify for the womination of Borrower' s right 1o reinstaie; or (¢ entry of a judgment enforcing
this Security Tnstruraent. Those conditions are that Borrower: (u) pays Lender all sums which then would be due
under this Security-taeziunent and e MNote a8 if no acceleration had oceurred: (b) cures any default of any other
COVENANIS O agreeneni aed pays all expenses incurred in enforging this Secority Instrument, including, but not
limited to, reasonahle attueneys’ fees, praperty inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interes?n/the Property and rights under this Security Instrument; and (d) wkes such aetion us
Lender may reasonshly regiiie 1o sssure that Lender's interest in the Property and rights under this Security
Insururment, and Borrower' s ohligatin copay the sums seeured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabis Law. Lender may reguice that Borrower puy such reinstatement sums
and expenses in one ar mare of the follow e forms, as selecled by Lender: () cashs (b) money order; (¢) certified
check, bank check, treasurer's check or cashie("s 2heck, provided any such check is drawn upon an institution whose
deposits are insured by u federal agency, instramontality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower. this Secerily Instrument’and obligations secured hereby shall remain fully effective as if
no acceleration hud nccuwrred. However. Lhis right o reinstite sball not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice-of Grievance. The Note or a partial interest in the Note
(together with this Security Instrumenty can be sold one or moreusies without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") thar'cellects Periodic Payments due under the Note
and this Security Instrument and perfarms other mortgage loan serviciag obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given/writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing._if the Note is sold and thereafter
the Loan is serviced by a Loan Servicer othor than the purchaser of the Note, the mortgageloan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred Lo asuccessor Loan Servicer and are nol assumed
by 1he Note purchaser unless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial action {al either an individual
litigant or the member ol a class) thal arises [rom the other party's actions pursuant to this Security 1nstianent or that
alleges that the other parly has breached any provision of, or any duly owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice Lo luke correclive aclion, 11 Applicaie Law provides o time period which must elapse before certain action
can he laken, thal time perod will be deemed to be reasonable for purposcs of this paragraph.  The notice of
accelaration and apporlunily to core given o Borcower puesuant to Section 22 and the notice of acceleration given
10 Borrower purstant tu Section 18 shall be deemed to satisly (he notiee and opportonity to tike correetive aetion
provisions of this Seetion 20
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21. Hazardous Substances.  As used in this Section 21:  (a) "Hazardous Substances” are those substances
defined as loxic or hazardous substances, poliwants, or wastes by Environmental Law and the following substances:
gasoline, kerosene. other flammable ar wxic petroleum products, toxic pesticides and herbicides. volatile solvents,
materials containing ashesios or formaldelyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup™ includes any response action. remedial action, or retmoval action. as defined in
Environmental Law; and {d) an "Enviconmental Conditien” means a condition that can cause, contribute lo, or
otherwise trigger an Environmental Cleanup.

Borrower shull nal cause or permit the presence, vse, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances. on or in the Property. Borrower shall not do. nor allow anyone clse
to do, anything affecting the Property {a} thal is in violation of any Environmental Law. (b) which creates an
Environmental Sandition. or {¢3 which, due 10 the presence, use. or release of a Hazardous Substance. creates a
condition that wdversely alfects the value of the Property.  The preceding lwo sentences shall not apply to the
presence, use, o siiage on the Property ol small quantities of Hazardous Substances that are generally recognized
w be appropriue w rarmal residential uges and to maintenance of the Property (including, but not limited to,
hazardous substaness weansumer pradoets).

Borrower shafl pramply give Lender written notice of (a) any investigation. claim, demand. lawsuit or other
aetion by uny governmentyl oréenulaaey seeney or private party involving the Property and uny Hazardous Substance
or Environmentul Law of which gorroser has potual knowledae, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, doscliarge, release or thieat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or relcase of o Hazardous Substance which adversely affeets the value of the
Property. I Borrewer learns, or is nodlicd by any governmental or regulatory authority, or any private party, that
any removal or other remedistion of any Hazwduus Substance alfecting the Property is necessary, Borrower shall
promptly take afl necessary remedial aclions in actoraarice with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environnental Cleanup.

NON-UNIFORM COVENAMNTS. Borrower and-Leader further covenant and agree as follows:

22, Acceleration; Remedies. lender shall give notics to Borrower prior to acceleration following
Borrower's breach of any eovenant or agreement in this Securiiy istrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notics sizll specify: (a) the default; (b) the action
required to cure the defanlt; () a date, not less than 30 days from thz-date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default On o before the date specified in the
notice may result in acceleration of the sums secured by this Security lustenment, foreclosure by judicial
proceeding and sule of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the Toreclosure proceeding the non-existenss.of a default or any other
defense of Borrower o acceleration and foreclosure, If the default is not cured on vr belore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums sceured by this Security
Instrument without further demand and may foreclose this Seearity Instrument by judicial Hroceding. Lender
shall be entitled to collect all expenses ingurred in pursuing the remedies provided in this Sectiors 27, including,
but not limited to, reasonabie attorneys” fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borreweer shall pay any recordation costs. Lender may charge Barrower a fee for releasing this-Security
Instrument, bul anly if the fee is padd to o third party for services rendered and the charging of the fee is permitted
under Applicable Luw,

24, Waiver of Homestead. In secordance with linois law, (he Borrower hereby releases and waives all rights
under and by virtue of the Iinais homestead cxemplion laws,
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25. Placement of Collateral Protection Insuranee. Unless Borrower provides Lender with evidence of the
insurance coverape reéquired by Borroawer's agreement with Lender, Lender may purchase insuranee at Borrower' s
expense to proteet Lender' s interests in Borrower' s collateral. Thix insurance may, but need not, proteet Borrower' s
interests. The cowerage that Lender purchases may nol pay any claim that Borrower makes or any claim that is made
against Borrower 1n conneetion with the collateral, Borrpwer may later cancel any insurance purchased by Lender,
but only sfier providing Leneer with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purehzses insuranee for the collateral, Borrower will be responsible for the costs of
that insurance, includivg interest amd any ather charges Lender may impose in connection with the placement of the
insurange, until the effeenve die of the canceblation or expiration of the insurance, The costs of the insurance may
be added Lo Borrawer's otal aistanding bakanee or obligation, The casts of the insurance may be more than the cost
of insurance Borrower may be able Lo obiuin on is own,

BY SIC™IMS BELOW, Borrower accepls and agrees W the terms and covenants contained in this Security
Instrument and i ury Rider excowmed by Borrower and recorded with i

%ﬂzﬂ ’ M—’ ). {Seal)

(Seal)
Erica N Philbin - B rower Philbin -Borrower
Witness Witness
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ATTORNEYS TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 27-26-117-010-0000

Property Address:
8537 Cherry Creek Avenue, Tinley Park, [L 60487

Legal Description:
Lot 79 in Cherry Hill Farms Unit 5. Phase 2, a subdivision of part of the Northeast 1/4 of the Northwest 1/4 of Section 26, Township
36 North, Range 12 East of the Third Principal Meridiar, in Cook County, Illinois.
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[Epace Below This Line For Acknowledgmant]

State of ILLINOIS )

)s';

Codhity of Loo

o A o

fhere give name OfIOfFLCI and his official tie)

certify that

Erica N Ph3lbin AMD Martin J Philbin

{name of gramtar, w5 scknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me o bethe sme person whose name is (or arc) subseribed to the foregoing instrument,
uppeared before me this duy In persin /0@ acknowledged that he (she or they) signed and delivered the instrument
as his ther or their) free and vobuntary‘uct, for the uses and purposes therein set forth.

Dated: AUGUST 31, 2020
_ _
-~ § OFFICIAL SEAL ! TSg DAL |
¢ §  RHONDALYNN GROTTO Sgnature of officer)
- & NOTARY PUBLIC- STATE OF ILLINOIS
$ MY COMMISSION EXPIRES:03/16/22
[

{Seal)

Loan Origirator: Tracy Pagdget:z, NMLSR ID 622569
Loan Qrigirator Organlzation: Suaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 203182712

FIXED INTEREST RATE RIDER

Date: AUGUST 31, 2020
Lender: GUARAMNTEED RATE, IHC.

Borrower(s): Exica N Philbin, Martin J Philbin

THIS FiXED INTEREST RATE RIDER is made this  31st day of AUGUST, 2020
and is incovparated into and shudl be deemed to amend and supplement the Security Instrument. Deed of
Trust, or Secwity Deed {ihe "Security Instrument”) of the same date given by the undersigned (the
“Borrower"] w stenre repayment of the Borrower's fixed rate promissory note (the "Note”) in favor of

GUARANTEED J&aTr .. IHC. .
(the "Lender™). The Hecdrity Instrument encumbers the property more specifically described in the Security

Instrument and Incated 4t

8537 Cherrv fi=ek Avenue, Tinley Park, Illinois 60487
[Properly Address]

ADDITIOMAL COVENANTS. [n aadition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition { E } "Note" of the Seririty Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Nute" means the promissery nole signed by tie’sorrower and dated  AUGUST 31, 2020
The Note stutes that Borrower owes Lender TWo HUNDRED EIGHTEEN THOUSAND AND 00/100

Doilars (U.S. § 218, 000.00 )
plus interest, Borrower has promised to pay this debt in regular PZriodic Payments and to pay the debt in
full not later than SEPTEMRBER 1, 2050 at the rate of 2.875 %.

BY SIGNING BELOW, Horrower accepls and agrees W (ie lerms and =ovenunts contained in this Fixed
[ntcrest Rate Rider.

C&MHU“V[JMQBJ/ZOW 27 ?_‘6{5’5@55

£ =
Borrower Exriczz KN Philoin Dme Borpawer by n J Philbin Drte
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