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DEFINITIONS

Words used in multiple sections of this document are defined we’aw and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Ceriain rules regarding the usage of words used in this d7cument are also provided in Section 16.

{A) "Security Instrument" mezans this document, which is dated Jun~ 25, 2020, together with all Riders to this
document,

{B) "Borrower” it GERALD J O'CONNOR and AMELIA C HANLTS, Husband and Wife, not as
Joint tenants or tenants in common but as tenants by the entirety. Borrower is the
morigagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate cooparation that is acting salely as 2
nominge for Lender and Lender's successors and assigns. MERS is the mortgagee unde: tisis Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone ~uraber of P.O. Box 2026,
Fhint, M1 48501-2026, tel. (888} 679-MERS.

(D) "Lender" is BANK OF AMERICA, N.A.. LenderisaNational Association organizodond existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryen Street, harlotta, NO
28255,

{E) "Note" means the promissory note signed by Borrower and dated June 25, 2020. The Note siates that Borrower
owes Lender 8even Hundred Eighty-Seven Thousand And 007100 Dollars (U.S. §787, 000.00) plus
interest at the rate of 3. 000%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full pot later than July 1, 2040,

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property."

(G) "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due under the
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Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
exccuted by Borrawer [check box as applicable]:

0 Adjustable Rate Rider [0 Condominium Rider {1 Second Home Rider
(D Balloon Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
[J 14 Family Rider [ Other(s) [specify]

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminis‘cav've rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{I) "Communily Association Dues, Fees, and Assessmenis" means all dues, fees, assessments and other charges that
are imposed on %or-ower or the Property by a condominium association, homeowners association or similar organization,
({K) "Elecironic Faxels Transfer" means any transfer of funds, other than a transaction ariginated by check, draft, or
simular paper instrumeud, “¢hich is initiated through an electronic terminal, telephonic instrument, computer, Or magnetic
tape so as to order, instract, o- authorize a financial institution to debit or credit an acgount. Such term includes, but is not
limited to, point-of-sale transferz, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automiated clearinghouse toarsfic.

(L) "Escrow Hems" means those iteris Dat are described in Section 3.

(M) "Miscellaneous Proceeds” menns ary compensation, setflement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid urJer the coverages described in Sectian 5) for: {i) damage to, or destruction of,
the Praperty, (i} condemnation ar ather taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N} "Meortgage Insurance™ means insurance protec.ang J.ender against the nonpayment of, or defauit on, the Loan.

(O) "Periodic Payment" means the regularly scheduied anount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Settlement Procedurds Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they migiroe amended from lime to time, or any additional or
successor legislation or regulation that governs the same subject maiter. As used in this Security Instrument, *RESPA"
refers to all requirements and restrictions that are imposed in regard ' a "vederally related mortgage loan” even if the
Loan does not qualify as a "federally celated mortgage loan" under RESPA;

(Q) "Successor in Interest of Burrower" means any party that has taken tide ‘o the Property, whether or not that party
has assumed Borrower's abligations under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, c:iericiens and modifications
of the Note; and {ji} the performance of Borrower's covenants and agreements under this Seciicity Instrument and the
Note. For this purpase, Borrower does hereby mortgage, grant and convey to MERS (solely as noininze for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the follawing described (eperty located in
the COUNTY of Cook:

The Land referred to herein below is situated in the {ounty of CQOK,

State of IL, and is described as follows:

Lot 11 in Block 1 in Kenilworth Community Development Subdivision of
the Northwest 1/4 of the Southeast 1/4 of Section 28, Township 42 North,
Range 13, East of the Third Principal Meridian, in Cook County, Illinois.
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which currently has the address of 614 Barlaton R4, Kenilworth, IL €0043-1017 ("Property Address").

TQGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property, All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: 10 exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to tace any action required of Lender including, but not limited to, releasing and canceling this Security [nstrument.

BOIROWER COVENANTS that Borrower is lawfuilly seised of the estate hereby conveyed and has the right to
mortgage, grap. arJd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ais] will defend penerally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY ING TRUMENT combines uniform covenants for national use and non-uniformi covenants
with limited variations by jurisdici*ow to constitute 2 wniforin secarity instrument covering real property.

UNIFORM COVENANTS. domrower and Lender covenant and agree as follows:

1. Payment of Principal, Inteyest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interes( or., tiie debt evidenced by the Note and any prepayment chacges and late
charges due under the Note. Borrower shall also pay fands fer Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made /i U.S. currengy. However, if any check or other instrument received
by Lender as payment under the Note or this Securivy Tossument is returned to Lender unpaid, Lerder may require that
any or all subsequent payments due under the Note and his Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (=} <ertified check, bank check, treasurer's clieck or cashier’s
check, provided any such check is drawn upoh an institutizn whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the iocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provitions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insuffic’Cai to bring the Loan current. Lender may
accept any payment or partial payment insuffizient to bring the Loan current, wiinwat waiver of any rights hereynder or
prejudice to its rights to refuse such payment or partial payments in the future, bu¢ Lender is not obligated to apply such
paymenis at the time such payments are accepted. If each Periodic Payment is applicd s of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funas urii Borrower makes payment
%0 bring the Loan current. If Borrower does not do so within a reasanable period of time, L end2vzhall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outrarding principal balance
under the Note immediately prior to fareclosure. No offset or ¢laim which Borrower might have iww or in the future
against Lender shall relieve Barrower from making payments due under the Note and this Secaricy Instrument or
petforming the covenants and agreements securad by this Security Instrument.

1. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following otder of priority: (a} interest due under the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts doe under this Security Instrument, ard then to reduce the principal balance of the Note.

if Lender receives a payment from Bomrower for a delinquent Periodic Payment which includes a sufficient
amount i) pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more

ILLINOIS-Singte Family-Fannke Mag/Freddie Mac UNTFORM INSYRUMENT Form 3814 1/01
ILLINGIS MORTGRGE [STMIG.IL )
32335(07/18) Pape3of 13 BANK OF AMERICA, N.A.

AN

2407 o*

il L
) Ui

a0 -
"L —



2029416032 Page: 5 of 14

UNOFFICIAL COPY

Doc 1D #: mxacsaonnexd 04

than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periadic Payments if, and (o the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied fitst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus under the Note
shal] not extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow Teems, Borrower shall pay to Lender on the day Periodic Payments are due undet the Note,
untit the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a [ien or engumbrance on the Property; (b)
leasehold Sayments or ground rents on the Praperty, if any; (¢) premiums for any and all insurance required by Lender
under Seciion 5; and (d) Mongage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment ¢ Martgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow [teine{* /Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues Teas, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shalt be
an Escrow Ttem. Boreuwer shall promptly farnish to Lender all notices of amounts to be paid under this Section. Bomower
shall pay Lender the Funis for Escrow Items unless Lender waives Bomower's obligation to pay the Funds for any or all
Esceow ltems. Lender mas waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any fime.
Any such waiver may only be'in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Tscrow Items for whick payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender tecsipt; evidencing suck payment within such time period zs Lender may require.
Borrower's abligation to make such pavments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Securit; Y.strument, as the phrase "covenant and agreement™ is used in Section 9, If
Borrower is obligated to pay Escrow Items dirs.y, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights und :r Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amour. Ler der may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15w, coon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Sectiar 3.

Lender may, at any time, collect and hold Funds ir <o smount (&) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the muximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of cumr=ni data and reasonable estimates of expenditures of
futere Escrow Items or otkerwise in accordance with Applicable Law.

The Funds shall be held in an instifution whose deposits are mcurcd by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 50 irsur2d) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow ltems no later than the time speciiied under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law pernits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on '« Fords, Lender shall not be
required to pay Berrower any interest or eariings on the Funds. Borrower and Lender can agr=< v writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual aceiunting of the Funds as
required by RESPA.

If there is 8 surplus of Funds held in escrow, as defined under RESPA, Lender shall account ts Bamower for the
excess funds in accordance with RESPA., If there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency ¢f Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more thar 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. :

ILLINOIS-Single Farmily-Fannie Mae/Freddie Mzc UNIFQRM INSTEUMENT Form 3014 W01
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow Ttems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only 50 long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or () secures from the holder of the lien an
agreeme  satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Propentvis subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identif/ing the hien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien ar take
one or more o the potions set forth above in this Section 4,

Lender wn?y rquire Bormower to pay a one-time charge for a real estate tax verification and/or reporting service
nsed by Lender in conrecion with this Loan,

5. Property In:uy arce, Bortower shell keep the impravements now existing or hereafier erected on the Property
insured against Joss by fire, hazords included within the term "extended coverage," and any other hazards including, but
not limited to, earthquakes and fivzds, for which Lender requires insurance. This inisurance shall be maintained in the
amounts (including deductible levels-and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change duiing the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's £ ght to disapprove Bomower's choice, which right shall not be exercised
unreasonably. Lender may require Borrowe! to pey, in connection with this Loan, either: () a one-time charge for flood
zone determination, certification and trackipy scrvices; or {b} a one-time charge for flood zone determination and
certification services and subsequent charges each *ime remappings or similar changes occur which reasanably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection wit!, the review of any flocd zone determination resulting from an
objection by Bamrower.

If Borrower fails to maintain any of the coverages dese:1hed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no olifigation ta purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Leader, but might e migh ot protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liab lity ard might provide greater or fesser coverage
than was previously in effect. Borrower acknowledges that the cost of (o insurance coverage sa obtained might
sipnificantly exceed the cast of insurance that Borrower could have obtained. Ay 2mounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security sistrament. These amounts shall bear
interest at the Nete rate from the date of disbursement and shall be payabls, with such in‘erest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and remewals of such policies shall ts sulsiest to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender 75 piottgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificatss i€ Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrowerchtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carcier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied 10 restoration or repair of the
Property, if the restoration or repair is economically feasible aind Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property 10 ensure the work has been completed to Lender's satisfaction, provided that such inspection shall

TLLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/61
ILLINOIS MORTGAGE (SIMTG.IL )

323.35(07/16) Pape 3 of 13 BANK OF AMERICA, N.A,

i L




2029416032 Page: 7 of 14

UNOFFICIAL COPY

Doz ID #; xxxmaxxxxddd

be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
praceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econemically feasible or Lerder's
security would be lessened, the insurance proceeds shall he applied to the sums secured by this Security Tnstrument,
whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Berrower abandons the Property, Lender may (ile, negotiate and settle any available insurance claim and
related m7iters. 1§ Borrower dnzs not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settlc a'2laim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either every, r=if Lender acquires the Property under Section 22 or otherwise, Borcower hereby assigns to Lender (a)
Borrower's rigb to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrecient. and (b) any other of Borrawer's rights {other than the right t any refund of unearned premiums paid
by Borrewer) unde: al insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender inay vse the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Seci <ty Instrument, whether or not then due.

6. Occupancy. Borroaer shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of tmissecurity Instrument and shall continue 1o occupy the Property as Borrower's principal
residence for at least one year afier the daiz of occupaney, urtless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unles: #x‘cnuating circumstances exist which are beyond Borrower's conirol,

7. Preservation, Maintenance 2o Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Mrorerty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrowcr she!l maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its con fitioi, Unless it is determined pursuant to Section 5 that repair or
resforation is not economically feasible, Borrower skalt promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation prorzeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or «esoring the Property only if Lender has released praceeds
for such purposes. Lender may disburse proceeds for the repairz/and restoration in a single payment or ir. & series of
progress payments as the work is completed. If the insarance or ¢ ndemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relicved of Borrower's obligation fo the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspeciiors of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender sii.l) give Borrower notice at the time of or
pricr to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lran application process, Borrower
I any persons or entities acting at the direction of Borrower or with Borrower's know.edge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provios Lender with material
information) in connection with the Loan. Material representations include, but are novlimae to, representations
conceming Borrower's oscupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Iu=trument, 1f {a)
Borrower fails to petform the covenants and agreements contained in this Security [nstrument, (2) <here is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lisn which may attain
priority over this Security Instrument or te enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriafe to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Propetty, and securing and/or
repairing the Property. Lender's actions can include, but are not Limited to: (2) paying any sums secured by a lien which
has priority over this S8ecurity Instrument; {b) appearing in court; aud (¢) paying reasonable attorneys' fees to pratect its

ILLINQIS-Singlc Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 181
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interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is aot fimited to, entering the Propsrty to make repairs, change locks,
repiace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have otilities tarned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed thet Lender incurs no liability for not taking any
or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

¥7\his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Bomrower acouires fee title to the Property, the teasehold and the fee title shall rot merge unless Lender agrees o the
merger in writiag.

10, Murigope Insurance, I Lender required Morgage Insurance as a condition of making the Loan, Borrower
shal pay the mrersiva required to mamtain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by-Loader ceases 1o be available from the morigage insorer that previously provided such insurance
and Borrower was requiier. to make separately designated payments toward the premioms for Mortgage Insurance,
Borrower shall pay the picmiums required to obtain coverape substantially equivalent to the Mortgage Insurance
previously in effect, at a cost rubstantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from po slternate mortgage insurer selected by Lender. 1f substantially equivalent Morigage Insurance coverage is
not available, Borrower shall continu. to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased ta L o offect, Lender will accept, use and retain these payments as a non-refundable
toss reserve in liew of Mortgage Insurancecduch loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender si:zi aot be required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer requize loss rescrv: pavments if Morlgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer s 2lected by T.ender again becomes avaitable, is obtained, and Lender
requires separately designated payments toward the prrminms for Mongage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomower as required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay w7 premiums required to maintain Mortgage Tnsurance in
effect, or 10 provide a non-refundable loss reserve, until Lender's equirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing fur such termination or until termination is required
by Appliceble Law, Nothing in this Section 10 affects Borrower's oblipation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or ary entity that purchases tie. Note) for certain fosses it may ineur if
Borrower dogs not repay the Loan as agreed. Bommower is not a party to the Morigagre tesurance,

Mertgage insurers eveluate their total rigk on all such insurance in force fiomdime to time, and may enter into
sgreements with other parties that share or modify their risk, or reduce losses, Thues agreements are on terms and
congitions that are satisfactory to the mortgage insurer and the ather party (or parties) o t) ese agreements, These
agreements may require the mortgage insurer fo make payments using any source of funds thul the mortgage insurer may
have available {which may inclade funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuret, aty reipzuter, any other
entity, or any affiliate of any of the foregoing, may receive {tirecly or indirectly} amounts that derive Jro.n {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the
martgage insurer’s risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for & share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance,” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or iny other terms of the Loan, Such agreements will not increase the smount Boreower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
veceive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refuad of any Mortgage Insurance premiums that were
unearned at the tinte of Such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's secutity is not lessened. During such repair and
restoratiza prriod, Lender shall have the right to hold such Miscelfaneous Proceeds unti] Lender has had an opporturity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaker promptly. Lender may pay for the repairs end restoration in a single dishursement or in a series of progress
paymenis as the vtk is completed. Tnless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellanrous Proceeds, Lender shall not be required to pay Borrower any intérest or earntings on such
Miscellaneous Proceeds. 1 the restoration or repair is riot economically feasible or Lender's security would be lessened,
the Miscelianeous Proceedr shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Horrower, Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

in the event of a tota] taking, ~stryction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partia! taking, dest uctiov, or loss in vajue of the Property in which the fair market value of the
Property immediately before the partial taking, i siruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediatily hefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sume secured by this Security Instrument shall be reduced by the
amount of the MisceHaneous Proceeds muitiplied by tie following fraction: (2} the total amount of the sums secured
immediately before the partial taking, destruction, or loss (n 7a'ue divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in valee A~y balance shall be paid to Borrower,

Inn the event of a partial taking, destrzetion, or loss in value of the Praperty in which the fair miacket value of the
Property immediately befors the partial taking, destruction, or loss in va'uc is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in
writing, the Miscellareous Proceeds shall be applied 1o the sums secared by #ds Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender t¢' torrower that the Opposing Party (es
defined in the next sentence) offers to make an award to settle a claim for damages, Bo.rower fails to respond to Lender
within 30 days afler the date the notice is given, Lender is authorized to eollect and apply i Miscellaneous Proceeds
cither to restoration or repair of the Property or to the sums securad by this Security Instrunvent, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the part; arainst whom Borzower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proseeding, whether eivil or ¢riminal, is begar/mat, in Lender's
judgment, could reswlt in forfeiture of the Property or other matenal impairment of Lender's interest wi the Property or
rights under this Security Instrument. Borrower can cure such a defanlt and, if acceleration has occurred, reingtate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any awerd or ¢laim for damages that are atiributeble to the inpairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. '
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12. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Barrower or to
refuse to extend time for payment or atherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, witheut limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be & waiver
of or preclude the exercise of any right or remedy.

%3, Joint and Severul Liability: Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrowe:'s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Tnstrument b does not execute the Note (a "co-signer™): {a) is co-signing this Security Instrument only to mortgage,
grant and convevans co-Signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay e sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower can
agree to extend, modity, forbear ar make any accommedations with regard to the terms of this Security Instrument or the
Note without the co-signe.r's consent.

Subject to the giavisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security fns.rraent in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument.Barrower shall not be released from Borrower's abligations and liability under
this Security Instrument unless Lend(r agiees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as providea ‘a Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chargz Rorrower tees for services performed in connection with Borrower's
default, for the purpase of protecting Lender's wriorzst it the Praperty and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspectiza vnd valuation fees. In regard to any other fees, the absence of
express authority in this Secunity Instrument to chare a snecific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fee| that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum {oar: charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conn’ct'on with the Loan exceed the permitted limits, then:
(a) any such Yoan charge shall be reduced by the amount necessary o redus the charge to the permitted limit; and {b) any
sums aiready collected from Borrower which exceeded permistea limits v qll be refunded to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by makioz« direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without aoy pw-payment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any sush = 12fund made by direct payment to
Borrower will constitule a waiver of any right of action Borrower might have arising out o such evercharge.

15, Notices. All notices given by Borrawer or Lender in conngction with this Seeszity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shal) be doemed to have been given to
Borrewer when mailed by first class mail ar when actually delivered to Borrower's notice addrezs *Zyz2nt by other means.
Natice to any one Borrower shall constituts notice 1o all Horcowers unless Applicable Law expres7iveaquires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice 2d-cess by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specificz.a procedure for
reporting Borrower's change of address, then Bomower shail only report a change of address through that specified
procedure, There may be only one designated notice addregs under this Sccurity Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address staled herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shali not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instruraent

is also required under Applicable Law, the Applicable Law requirement will satisfy the corvesponding requirement under
this Security Instrumnent.

TLLINOIS-Single Family-Fonnie Mae/Freddie Moc UNIFORM INSTRUMENT Form 3014 1/01
TLLINOIS MORTGAGE (SIMTG.IL )
12335 (07/16) Page @ ol 13 BANK OF AMERICA, N.A,

L

||

|

o (RN
%Mill A



2029416032 Page: 11 of 14

UNOFFICIAL COPY

Do 10 #: ssoetensen 404

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such confitct shail not affect other provisions of this Security Instrument or the Note
which can be giver effect without the conflicting provision.

As used in this Security Instrument: {2) words of the masculine gender shall mean and include corresponding
neufer words or words of the feminine gender, (b} words in the singuiar shatl mean and include the pharat and vice versa;
and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Zorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instaument,

18. 7 ra 1sfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” mean= any legal or beneficial interest in the Property, ineluding, but not limited to, those beneficial interests
transferred in a hone; fo- deed, contract for deed, installment sales coniract or escrow agreement, the intent of which is the
transfer of title by Borruwe: at a future date to a purchaser,

If all or any past «f *he Property or any Interesi in the Property is seld or transferred (or if Borrower is not a
natural person and a beneticial izierest in Barrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate paymert il of all sums sceured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days fram the Hat. ihe notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security [astrurient, If Borrower fails to pay these sums prigr to the expiration of this
period, Lender may invoke any remedies perrized by this Security Instrument without further notice or demand on
Borrower.

I9. Borrower's Right to Reinstate After AcceleTation. 1f Borrower meets certain conditions, Borrower shall
heve the right to have enforcement of this Security Inshiirnat discontinued at any time prior 1 the earliest of (a) five
days before sale of the Property pursuant to Section 22 of 1% Seaurity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrawer's right to reinastacs; or (¢} entry of a judgment enforcing this Secarity
Ingtrument, Those conditions are that Borrower: {a) pays Lender al’ suins which ther would be due under this Security
Tnstrument and the Note as if no acceleration had occurred; (b) cures any aufault of any other covenants or agrecments;
(<) pays al! expenses incurred in enforcing this Security Instrument, inc'uding, but not limited to, reasonable attorneys'
fees, property inspection and vatuation fees, and other fees incurred for the rimose of protecting Lendet's intercst in the
Property and rights under this Security Instrument; and (d) takes such action as Tendér may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and't orrgwer's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement surms and expenses in one or mo7< of the foliowing forms, as
selected by Lender; (a} cash; {b) money order; {c) certified check, bank check, treasurct's raezk or cashier's check,
provided any such check is drawn bpen an institution whose deposits are insured by a federal egericy; ingtrumentality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instreirwat and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o rivstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Tnstrument) can be sold one or more times without prier notice to Bomrower, A sale might
resulf in a change in the entity (known a8 the "Loan Servicer™) that collects Periodic Payments due vader the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law._ There also might be one or more changes of the Loan Servicer unreiated to a sale of the Note, If there is
a change of the Loan Sexvicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
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connection with a notice of transfer of servicing, 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations ta Borrower will remain with the Loan
Servicer or be transferred t0 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a ¢lass) that arises fron the other party's actions purguant to this Security {nstrument or that
alleges that the other party has breached any provisicn of, or any duty owed by reason of, this Sccurity Instrument, until
such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take coreective action. 1f Applicable Law provides a time period which must elapse before certain action can be taken,
that tirie puriod will be deemed to be reasonable for purposes of this paragraph. The notice of acceletation and
apportunity @ <ure given 10 Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shallye deemed to satisfy the notice and opportunity to take comective action provisions of this Section 20,

2. Huzarizs Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardoos sirbstances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammakie or toxic petrpleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos o form igehyde, and radicactive materials; (h) "Environmental Law" means federal laws and laws of
the jurisdiction where the Propurty is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response ariion, remedial action, or femaval action, as defined in Environmental Law; and (d) an
"Environmental Condition™ means 2 conlition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or pem.it e presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substatiz<e/on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that ig in violation of any Environmental Law, {b) which creates an Environmental
Candition, or {¢) which, due to the prasence, use, or elease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two seatences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that ar= generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not linistod to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice o f4) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party in+ Siving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Erviror mental Condition, including but not limited
to, any spilling, leaking, discharge, release cr threat of release of any Hazaidous Substance, and (¢) any condition caused
bry the presence, use or release of a Hazardous Substance which adversely af ets the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory aunthority, or any pivzie patty, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borro'ver shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create » ny obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2). Acceleration; Remedies. Lender shall give notice to Borrower prior to accelevetion following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to acceleration and foreclosure, Tf the default is not cured on or before the date specified in
the rotice, Lender at its option may require immediate payment in full of aff sums secured by this Security
Iastroment without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of tile evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender-may charge Borrower a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

3. Waiver of Homestead, In accordance with Ilinots law, the Borrower hereby releases and waives all rights
under and by virtug of the [llinois homestead exemption laws.

25, Placement of Collaterat Protection Insurance. Unless Borsower provides Lender with evidence of the
insurance coverars requited by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lencer's yiwvests in Borrower's collateral. This insurance may, but need not, protect Borower's interests. The
coverage that Lenderprichases may not pay any claim that Borrower makes ar any claim that is made against Borrower
in connection with the crila'eral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Sorrower has obtained insurance as required by Borrower's and Lenider's agreement, If Lender
purchages insurance for the coliateral, Borrower will be responsible for the costs of that insueance, including interest and
any other charges Lender may 1myose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the inszaonce may be more than the cost of insurance Borrower may be able to obtain
on s own, .

BY SIGNING BELOW, Borrower accept: and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and ricorded with it.

- BORROWER - AMELIA C HANNUS
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staTeor _JLLIA/ OIS
COUNTY OF _CEOL

This instrument was acknuwlcdged before me on &6 / 25 / 20,240 by
FAELIA C WAV LT

Nﬁta:y piblic

My Commisston Expires: ﬁéd/%'/zpf 3

S OEFICIAL GEAL
OLMA VAZHEZHEVSKA
NOTARY FiPLC, STATE OF ILLINDIS
My Commisslor. Expims Jung 26, 2023

Individual Loan Originator: Kurt R RKersohach, NMLSR ID: 555826
Loan Originator Organization: BANK OF LvzrICK, N.A., NMLSRID: 399802
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