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MORTGAGE

VROMAN

Loan# 3150027

PIM 14-07-206-023-0000
Serv # 3010020526

MIN 1006708000315003%5
MERS Phone 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3. 11, 13, 18. 20
and 21. Certain rules regarding the usage of words used in<sisdocument are also provided in Scction 16.

(A) "Security Instrument” means this document, which is duicd ATGUST 11, 2020, together with all Riders to this
document.

(B} "Borrower" is SCOTT VROMAN AND SANDRA PETERSON, UUSBAND AND WIFE, Borrower is the morigagor
under this Security lnsicument. ! *AS TENANTS BY THE ENTIRETY, *

{C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee vadoe this Secarity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone cumber of P.O. Box 2026, Flint, M]
48501-2026. tel. (888) 679-MERS.,

(D} "Lender"” is MOVEMENT MORTGAGE, LLC. Lender is a LLC organized and existing undcithe laws of DELAWARE,
Lender's address is 8024 CALVIN HALL ROAD INDIAN LAND, SC 29707,

{E} "Note" means the promissory note signed by Borrower and dated AUGUST 11 » 2020. The Mo'e s(ates that Borrower
owes Lender FIVE HUNDRED EIGHTY-FIVE THOUSAND AND 00/100 Dollars (U.S, $585, 080.00) plus interest
the rate of 3. 437%. Borrower has promised to pay this debt in regular Periodic Pay menis and to pay the Gebtn full not later
than SEPTEMBER 1, 2050.

(F) "Property" means ihe property that is described below under the heading “Transler of Rights in the Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepay ment charges and late charges due under the Note,
and all sums due under this Security Instrument. plus interest.
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(H) "Riders" means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are 1o be
evecuted by Borrower {eheck box as applicable]:

— Adjustable Rate Rider -1 Condominium Rider ... Second Home Rider
1 Balloon Rider L JPlanned Unit Development Rider i.: Biweekly Payment Rider
& 1-4 Family Rider 4 Other(s) [specifty] ...

{1) "Applicable Law™ means all controlling applicable federal. state and local statwtes, repulations. ordinances and
administrative rules and orders (that have the effect of Jaw) as well as all applicable final, non-appealable judicial opinions,
(d) "Community Association Dues, Fees, and Assessments” means all dues, fees. assessments and other charges that are
imposcd on Borrower or the Property by a condominium association, homeowners association or similar organization.

(i) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check. drafi, or similar
paper instrumeri which is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape so as to
order. instruct. Grauthorize a financial institution 1o debit or credit an account, Such term includes. but is not limited 1o, point-
of-salc transfers. guiamated teller machine transactions, transfers initiated by telephone, wire transfers. and automated
clearinghouse tranzfir.

(L} "Eserew ltems™ mears those items that are described in Section 3.

(M} "Miscellaneous Proceeds ™ means any compensation. settlement. award of damages, or proceeds paid by any third party
{other than insurance proceeds raid under the con erages deseribed in Scetion 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or vther t2king of alt or any part of the Property; (iii) conveyance in licu of condemnation; or (iv}
misrepresentations of, or omissions os 1o, %ne value andior condition of the Property.

{N) "Mortgage insurance” means insurancs piotecting Lender against the nonpayment of, or default on. the Loan.

{0) "Periedic Payment™ means the regulaily.sekeduled amount due for (i) principa! and interest under the Note. plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement fraccdures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024). as they might be amendad from time to time, or any additional or successor legislation or
regulation that governs the same subject matter, As used i1 this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “federally related nior gage loan” even if the Loan does not qualify as a "federally
related morigage loan” under RESPA.

{Q} "Successor in Interest of Borrower™ means any party that has iah.cn title to the Property. whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all iensswva’s, extensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and agreements uader this Svceriy Instrument and the Note, For
this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described proper; incated in the COUNTY of
COOK:

SEE EXHIBIT A LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREUE

which currently has the address of 1724 W RASCHER AVE, CHICRGO, IL 60640 ("Property Adiriss”):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances.
and fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Securily Instrument, but. if necessary 1o comply
with law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including. but not limited to, the right 1o foreclose and sell the Property: and to take any acticn required of
Lender including, but not timited 10, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

TH1S8 SECURITY INSTRUMLNT combines unilorm covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note Rtorrower shall also pay funds for Escrow ltems pursuant to Scetion 3. Payments due under the Note and this
Security Instiunict shall be made in LLS, currency. However, if any eheck or other instrument received by Lender as payment
under the Note Or 2liis Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due underpeNote and this Security Enstrument be made in one or more of the following forms. as selected by
Lender: (a) cash; (b} iwmosy order: (¢) certificd check. bank check. treasurcr's check or eashier's check, provided any such
cheek is drawn upon an instipsion whose deposits are insured by a federal agency. instrumentality. or entity; or {d) Electronic
F'unds fransfer,

Pay ments are deemed'ieceived by Lender when received at the location designated in the Note or at such other
location as may be designated by Len lein accordance with the notice provisions in Section 15. Lender may relurn any
payment or partial payment if the payrient or partial payments are insuiTicient to bring the Loan current. Lender may accepl
any payment or partial payment insufTicicr i io bring the Loan current, without waiver of any rights hercunder or prejudice to
its rights to refuse such payment or partial paysicnts in the future, but Lender is not obligated 1o apply such payments at the
time such payments are accepted. If cach Periodie voyment is applied as of its scheduled due daie. then Lender need not pay
interest on wnapplicd funds. Lender may hold such wirgnlied funds until Borrow er makes payment Lo bring the Loan current. 1§
Borrower does not do so within a reasonable period of lime. Lender shall either apply such funds or return them to Borrower, If
not applied earlier. such funds will be applied to the eltstauding principat balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have row or in the future aainst Lender shall reficve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreemenis secured by this
Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise dv scribed in this Section 2, all payments accepied and
applied by Lender shall be applicd in the following order of priority: (a}-iucrest Aue under the Note: (b) principal due under the
Note: {¢) amounts due under Section 3. Such payments shall be applied to zach Pariodic Payment in the order in which it
became due. Any remaining amounts shall be applied first 1o Jate charpes. scconi fo =ny other amounis due under this Security
Instrument. and then to reduce the principal balance of the Note,

If Lender receives a payment from Borvower for a delinquent Periodic Payment il includes o sufficient amount to
pay any late charge due. the payment may be applied to the delinquent payment and the faie charge. [f more than one Periodic
Payment is outstanding. Lender may apply any payment received from Borrower to the repayineni-oithe Periodic Payments if,
and 1o the extent that. cach payment can be paid in full. To the extent that any cxcess exists afier the avment is applied to the
tull pay ment of one or more Periodic Payments. such excess may be applied to any late charges due: Viientary prepayments
shall be applied first to any prepay ment charges and then as described in the Note,

Any application of payments, insurance proceeds. or Miscellancous Proceeds 1o principal duc unuciac Note shall not
extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Nolte is paid in fult. a sum (the "Funds") to provide for payment of amounts duc for: (a) taves and assessments and other
items which can attain priority over this Sccurity Instrument as a lien or encumbrance on the Property; (b) leaschold payments
or ground renis on the Property. if any; (c) premiums for any and all insurance required by Lender under Scction 5: and (d)
Mortgage Insurance premiums, if any. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Tscrow Hems." At arigination or
at any time during the term of the Loan, Lender may require that Community Association Dues. Fees, and Assessments, il any.,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish 1o
Lender all notices of amounts o be paid under this Section, Berrower shall pay Lender the Funds for Escrow ltems wnless
Lender waivcs Borrower's obligation to pay the Funds for any or all Fscrow Items. Lender may waive Borrower's obligation to
pay to I ender Funds for any or all Escrow Nems ai any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly. when and where payable, the ameunts due for any Escrow liems for which pay ment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receipis evidencing such payment within
such iime period as Lender may require. Borrower's oblipation 1o make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant und
agreement” is used in Section 9. I Borrower is obligated 1o pay Escrow ltems directly, pursuant to 2 waiver, and Borrower
fails to pay the amount due for an Escrew liem, Lender may exercise ils rights under Section 9 and pay such amount and
Borrower shall then be ebligated under Section % 1o repay 10 Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay
1o Lender all Funds. and in such amounts. that are then required under this Section 3.

Lender mey. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can reguire under RESPA. Lender shall
cstimate the amount o +unds due on the basis of current data and reascnable estimates of expenditures of future Lscrow liems
or otherwise in accordanelwith Applicable Law.

The Funds shall beaer? in an institution whose deposiis are insured by a lederal agency. instrumentality. or entity
(ingluding Lender. if Lender iC o institution whose deposits are so insured) or in any Federal Hlome Loan Bank. Lender shall
apply the Funds to pay the Fscrow Items no later than the time speeitied under RESPA. Lender shall not charge Borrower lor
holding and applying the Funds. anvwsil“unalyzing the escrow account. or verifying the Escrow ltems. unless Lender pays
Borrower interest on the Funds and Applicatie Law permits Lender 1o make such a charge. Linless an agreement is made in
wriling or Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower any inierest
or carnings on the I'unds, Borrower and Lende! ¢21 agree in writing. however. that interest shall be paid on the Funds, Lender
shall give 1o Borrower, without charge. an annual Gccouniing of the Funds as required by RESPA.

I¥ there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the
excess funds in accordance with RESPA. 1T there is o shortiage of Funds held in escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pe3 to Lender the amount necessary to make up the shortage in
aecordance with RESPA. but in no more than 12 monthly paysnests, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RLESI'A “and Borrower shall pay to Lender the amount nccessary 1o
mike up the deficiency in accerdance with RESPA. but in no more tnary 17 monthly payments,

Upon payment in full of all sums secured by this Security Instrw’aoat, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borcower shall pay all taxes, assessmenis, chacans tines. and impositions attributable to the
Property which can atiain priority over this Security Instrument, leaschold paymenis or ground rents on the Property. il any.
and Community Association Dues, Fees. and Assessments. if any. To the extent thal{nesé items are Escrow llems, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security_instrument unless Borrower: (a)
agrees in writing to the pay ment of the obligation secured by the lien in a manner acceptable % Leider, but only so long as
Borrower is performing such agreement; (b) contests the lien in good (ith by. or defends againsi-co/Creement of the lien in.
legal proceedings which in Lender's opinion cperate o prevent the enforcement of the lien whilethose proceedings are
pending. but enly until such proceedings are concluded: or {c) secures from the holder of the lien an agrcement satisfactory to
[.ender subordinating the licn to this Security Instrument. 1f Lender determines that any part of the Property 4ssubject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identily ing the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower lo pay a onc-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage.” and any other hazards including. but not
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limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deduciible tevels) and for the periods that Leader requisres. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably . Lender may reguire
Borrower 1o pay. in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking sen ices; or (b) a onc-lime charge for flood zone determination and certification ser ices and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determination or certification, Botrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any tlood zone determination resulting from an objection by Borrower,

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular 1y pe or amount of coverage.
| herclore. such coverage shall cover Lender. but might or might not proiect Borrower, Borrower's equity in the Property. or
the contents o+ the Properly, against any risk. hazard or fiability and might provide greater or lesser coverage than was
previously in effert. Borrower acknow ledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance Uiat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt ol Borovwer secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and thall be payable, with such interest, upon notice from Lender to Borrower requesting pay ment.

All insurance policieswequired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shallinzlede a siandacd mortgage clause. and shall name Lender as mortgagee andéor as an additional
loss payee. Lender shall have tne right-to hold the policies and renewal certilicates, i Lender requires. Borrower shall promptly
give 1o Lender all receipts of paid presaidms and rencwal notices. 1f Borrower oblains any Jorm of insurance cowerage, not
otherwise required by Lender, for damage i50or destruction of. the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgager: and/or as an additional loss payee.

In the event of loss, Borrower shall gite reompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made prompily by Borrower, Unless Lerndsr and Borrower otherwise agree in writing. any insurance proceeds,
whether or not the underlying insurance was required ty Lender, shafl be applicd to restoration or repair of the Property . if the
restoration or repair is economically feasible and Lender's'securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance procecds until Lender has had an oppertunity to inspect such Property to
ensure the work has been completed to |ender's satisfaction._previded that such inspection shall be undertaken promptly.
{.ender may disburse proceeds for the repairs and restoration inasirale payment of in a series of progress paymenis as the
work is completed. Unless an agreement is made in writing or Appticac!e Law requires interest to be paid on such insurance
proceeds. §ender shall not be required 1o pay Borrower any interest or Caraings on such proceeds. Fees for public adjusters. or
other third parties. retained by Borrower shall not be paid out of the msuransc-proceeds and shall be the sole obligation of
Borrower. [T the restoration or repair is not cconomically feasible or Lencer's socurity would be lessened. the insurance
proceeds shall be applicd 1o the sums secured by this Sccurity Instrument, whethe: oot then due, with the excess. i any. paid
1o Borrower, Such insurance proceeds shall be applied in the order provided for in Secidn 2.

if Borrower abandons the Property. Lender may file. negotiate and settle any 'z vailable insurance claim and related
maiters, 1f Borrower does not respond within 30 days to a notice from Lender that the insuraace carrier has offered io setile a
claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the aeiice is given. In either event.
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Leade, (2) Borrower's rights to
any insurance procecds in an amount not to exceed the amounts unpaid under the Note or this Security Listiument. and (b) any
other of Borrower's rights {other than the right to any refund of uncarned premiums paid by Borrowse>under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. LeriGer may use the
insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument.
whether or not then due,

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within 60
days afier the execution of this Seeurity Instrument and shail cotinue to occupy the Property as Borrower's principal residence
for at lcast one year after the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be
unreascnably withheld, or unless extenuating circumstances exist which are beyond Borrewer's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy. damage or
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impair the Property. allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower is residing in
the Property, Borrower shall mainiain the Property in order to prevent the Property from deseriorating or decreasing in value
due 10 its condition. Lnless it is determined pursuant to Scction 5 that repair or resioration is not economically [easible,
Borrowcr shall promptly repair the Property if damaged to aveid further deterioraiion or damage. I insurance or condemnation
proceeds are paid in connection with damage to. or the 1aking of. the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress payments as the work is completed. 1f the insurance or
condemnation proceeds are not sufTicient to repair or resiore the Property. Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable cntrics upon and inspections of the Property. 11 it has reasonable cause,
Lender may inspect the inierior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
1o such an interior inspection specilying such reasonable cause.

8. Buore ver's Loan Application. Borrower shall be in deiault if, during the Loan applicalion process. Borrower or
any persons or enaties acting at the dircction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading. or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the $oah. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Properiy. s Borrower's principal residence.

9. Protection of Lindcr's Interest in the Property and Rights Under this Security lastrument, I (a) Borrower
{1ils 1o perform the covenants ard agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly aifeet Lender's interest in the Property andéor rights under this Security Instrument (such as a proceeding in
bankeuptey. probate. for condemnmiza o forfeiture, for enforcement of a lien which may altain priority over this Secueity
tnstrument or o enforce laws or regulatiors). ar (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Properly and rights under this Sccurity Instrument,
including prolecting and-or assessing the vajue of *ae Property. and securing andor repairing the Property. Lender's actions can
include, bul are not limited io: (a) paying any sums secured by a lien which has priority over this Security Instrument: (b)
appearing in court; and (c) paying reasonable attoracy’s’ fees to protect its interest in the Property and.or rights under this
Security Instrument. including its sccured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to. entering the Property 1o make repairs, change locks, replace or board up doors and windows. drain water from pipes.
eliminate building or other code violations or dangerous concitiuns, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so arid % rot under any duty or obligation 1o do so. [t is agreed that
Lender incurs no liability for not taking any or ail actions authorized urdes this Section 9.

Any amounts disbursed by Lender under this Scction 9 shaly beesme additional debt of Borrower secured by this
Sceurity Instrument. These amounts shall bear interest at the Note rate from the'aais of disbursement and shall be payable. with
such interest, upon notice from Lender to Borrower requesting pay ment.

[f this Security Instrument is on a feaschold. Borrower shall comply witiall the provisions of the lease. Borrower
shall not surrender the leaschold estate and interests herein convey ed or terminate orcarcel the ground lease, Borrower shall
not. without the express written consent of Lender, alter or amend the ground lease. | f Borrower acquites fee title to the
Property. the leaschold and the fee title shall not merge unless |.ender agrees to the merger in writing.

1. Morigage insurance. I Lender required Mortgage Insurance as a condition of maliing the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in cffect. If, lor any reason, the Maitgiss Insurance cov erage
required by Lender ceases 1o be available from the mortgage insurer that previously provided such insuzapce and Borrower was
required 10 make separately designated payments toward the premiums for Morigage Insurance, Bafrower shall pay the
premiums required 1o oblain coverage substantially cquivalent to the Mortgage Insurance previously 10 efect. at a cost
substuntially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect. from an alternate morigage
insurer selected by Lender, H substantially equivalent Morigage Insurance coverage is not asailable, Borrower shall continue to
pay 1o Lender the amount of the separately designated pay ments that were due when the insurance coverage ceased o be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of Morigage Insurance. Such
loss resere shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full. and i.ender shall not be
required to pay Borrower any interest or camings on such loss reserve, Lender can no longer require koss reserve pay ments i
Mortgage Insurance coverage (in the amount and for the period that Lender requires) prosided by an insurer selected by Lender
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again becomes available, is obtained, and Lender requires separately designated paymients toward the premiums {or Mortgape
Insurance. 11 Lender required Mortgage Insurance as a condition of making the Loan and Borrewer was reguired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o
maintain Mortgage [nsurance in cifect, or 10 provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower's obligation 1o pay interest at the rate
provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance.

Mortgage insurers evaluate their otal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party (or parties) to these agreements, These agreements may require
the mortgageinsu-er to make payments using any source of funds that the morigage insurer may have available (which may
include funds obt=ined from Morigage Insurance premiums).

As aresul. of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer. any other entity. or
any affiliate of any ofthe forcgoing. may receive (directly or indirectly) amounts that derive from (or might be characierized
as} a portion of Borrower's puyments for Mortgage Insurance, in exchange for sharing or modify ing the moetpage insurer's risk,
or reducing losses. I such ggreciment provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the lasurer, the arrangement is ofien termed "captive reinsurance.” Further:

{a) Any such agreements v/ili not aifect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Surk agreements will net increase the amount Borrower will owe for Mortgnge
Insurance, and they will nat entitle Boirover to any refund.

(b} Any such agreements will noi <iTect the rights Borrower has - if any - with respect to the Mertgage
Insurance under the Homeowners Protection ¢t ul 1998 or any other law. These vights may include the right to receive
certain disclosures, to reguest and obtain cancelisdon of the Mortgage Insurance, (o have the Meortgage Insurance
terminated automatically, and/or to receive a refund of =ny Mortzage Insurance preminvms (hat were uneasned st the
time of such cancellation or terminstion,

1. Assigament of Miscellaneous Praceeds; Forfditure. All Miscellaneous Proceeds are hereby assigned 1o and
shall be paid to Lender,

[t the Property is damaged. such Miscellaneous Proceeds skl be applied to restoration er repair of the Property. if the
restoration or repair is economically feasible and Lender's sccurity is rot sessened, During such repair and restoration period.
Lender shall have the right to hold such Miscellancous Proceeds until Lender oz had an opportunity to inspect such Property
to ensure the work has been completed 1o Lender's satisfaction, provided thet such inspection shall be undertaken promptly.
Lender may pay for the repuirs and restoration in a single disbursement o in a/sniies of progress payments as the work is
completed. Linless an agreement is made in writing or Applicable Luw requires inierast.to be paid on such Miscellancous
Proceeds. Lender shall not be required to pay Borrower any interest or earnings on Such Miscellancous Proceeds. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, the ivtiscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the cxcess. i any. paid (o Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of a total 1aking, desiruction. or loss in value of the Property . the Miscellaneous P regecds shall be applied
1o the sums secured by this Security Instrument, whether or not then due. with the excess., if'any, paid o Bowower.

In the ¢vent of a partial taking, destruction, or loss in value of the Property in which the fair kit value of the
Property immediately before the partial taking. destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, desteuction. or loss in value. unless Borrow er aad
Lendur otherwise agree in writing. the sums secured by this Sccurity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately belore the
partial taking. destruction, or foss in value divided by (b) the fair market value of the Property immediately before the partial
taking. destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
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Propesty immedistely before the partial taking. desteuction. or loss in value is less than the amount of the sums secured
immuediately before the partial taking, destruction. or loss in value. unless Borrower and Lender otherwise agree in writing. the
Miscellancous Proceeds shall be applied to the sums secured by this Security [nstrument whether or not the sums aze then due.

If the Property is abandoned by Borrower, or if. afier notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages. Borrower £ails to respond 1o Lender within
30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellancous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ol
action in regard 1o Miscellaneous Proceeds,

Borrower shall be in defauli it any action or proceeding, whether civil or criminal. is begun that. in Leader's judgment,
could result in forfeiture of the Property or other maicrial impairment of Lender's interest in the Property or righis under this
Security Instrument. Borrower can cure sich a defanlt and. if acceleration has occurred, reinstate as provided in Section 19, by
causing the actian br proceeding to be dismissed with a ruling that, in Lender's judgment. precludes forfeilure of the Property
or other material inipairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of any
award or claim for damages that arc attributable to the impairment of Lender's interest in the Property are hereby assigned and
shail be paid 1o Lender,

All Miscellaneou's Peoceeds that are not applied 10 restoration or repair of the Property shall be applied in the order
provided lor in Section 2.

12. Borrower Not Re'zased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operie to release the liability of Borrewer or any Successors in Interest of Borrower. Lender
shall not be required to commence proceed’ngs pgainsi any Successor in Interest of Borrower or Lo reluse 1o extend time for
pay ment or otherwise modify amortization oS the-zums secured by this Scourity [nstrument by reason of any demand made by
the original Borrower or any Successors in Intevest of Borrower, Any forbearance by Lender in exercising any right or remeds
including, without limitation, Lender's acceplance 0¥ payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then dug, shall not be a waiver of or preclude the exercise of any right or remeds .

13. Joint and Seversl Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and severai. Aonever, any Borrower who co-signs this Security Instrument
but docs not exceute the Noic (a "co-signer™): (a} is co-signing tivie' Sezurity Instrument only 1o mortgage. grani and convey the
co-signer's interest in the Property under the terms of this Security ipariament; (b) is not personally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any” otaer Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrur=cint or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shal! obtuin il of Borrower's rights and benefits under
this Sceurity Instrument. Borrower shall not be released from Borrower's obligutions and liability under this Security
Instrument unless Lender agrees 1o such release in writing. The covenants and agrecmeits of this Security Instrument shall
bind (except as provided in Section 20) and benelit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in conuection with Borrower's default.
for the purpose of protecting Lender's interest in the Property and rights under this Security Ir'strurient, including, but aot
limited to. attorneys' fees, property inspection and valuation fees. In regard 10 any other fees, the atsencrof express authority
in this Security instrument to charge a specific fee 1o Borrower shall not be construed as a prohibition Opihe charging of such
fee. Lender may not charge fees that are expressly prohibited by this Sccurity Instrument or by Applicablé Lo,

if the Loan is subject to a law which sets maximum foan charges. and that law is finally interpreted se-taat the interest
or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted [imits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
coliceted from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1t a refund reduces
principal. the reduction will be treated as a paniial prepayment without any prepay ment charge {whether or not a prepas ment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver ol any right of action Borrower might have arising out of such overcharge.
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15, Metices. All notices given by Borrower or Lender in conneciion with this Sceurity Instrement must be in writing.
Any notice to Borrower in conncction with this Security Instrument shall be deemed 1o have been given to Borrower when
mailed by {irst class mail or when actually defivered to Borrower's aolice address if seat by other means. Notice to any one
Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify L.ender of Borrower's change of address. I Lender specifics a procedure for reporting Borvower's change of
address. then Boreower shall only report a change ol address through that specified procedure. There may be only one
designated notice address under this Seeurity Instrument at any one time. Any nolice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address siated herein unless Lender has designated another address by notice o
Borrower, Any notice in connestion with this Security Instrument shall not be deemed te have been given to Lender until
actually received by Lender. 1f any notice required by this Security fnstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Coverning Law; Severability; Reles of Construetion, This Security Instrument shall be governed by federal
law and the law olthe jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subiecl to any requircmenis and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties 1o agcceo by conteact or it might be silent. but such silence shall not be construed as a prohibition apainst
agreement by contracy. Y the event thal any provision or clanse of this Security [nstrument or the Note conilicts with
Applicable Law, such conilictshall not affect other provisions of this Security Insirument or the Note which can be given
effeet without the sonflictingprovision.

As used in this Security Instrument: {8} words of the masculine gender shull mean and include corresponding neuter
words or words of the feminine gendes; () words in the singular shall mean and include the plural and vice versa; and (c) the
word "may " gives sole discretion without apy-abligation to take any action.

17, Borrower's Copy. Borrower saall be given one copy of the Note and of this Security Instrument,

i8. Transfer of the Property or a Renpficial Interest in Borrower. As used in this Section 18, "Interest in the
Property™ means any legal or beneficial interesin the Property, including, but net limited to. those beneficial interesis
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement. the intent of which is the
transier of title by Borrower at a future date 1o @ purcharer,

11 all or any part of the Property or any Interest in the Froperty is sold or transferred {or if Borrower is not a natural
person and a benelicial interest in Borrower is seld or transtened) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security fnstrument. However, this oplion shail not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If' Lender exercises this option, Lender shall give Borrower notic 2 of aceeleration. The notice shall provide s period off
not less than 30 days from the date the notice is given in accordance with Section b3 within which Borrow er must pay alt sums
secured by this Security Instrument. i1 Borrower fails to pay these sums privete the expiration of this period. Lender may
invoke any remedics permitted by this Security Instrument without further notice o demand on Borrower,

the right to have enforcement of this Security Instrument discontinued at any time prior .o the carliest of: (a) live days belore
sale of the Property pursuant 10 Section 22 of this Security Instrument: {b) such other period.us Apnlicable Law might specify
for the termination of Borrower's right Lo reinsiate; or {c) entry of a judgment enforcing thil Security instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security sputaznent and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) paysallexpenses incurred in
enforcing this Security Instrument, including. but not limited to, reasonable attorneys' fees, property inspeedion and valeation
fees. and other fees incurred for the purpose of protecting Lender's interest in the Property and rights undor this Seeurity
Instrument; and (d) 1akes such action as Lender may reasonably reguire o assure that Lender's interest in the Property and
rights under this Sccurity Insirument. and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstalemeni sums and expenses in onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
cerlilied check, bank check, treasurer's cheek or cashier's check, provided any such check is drawn upon an institution whose
depesits are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds Transfer, LUpon reinstatement by
Borrower. this Security Instrument and obligations secured hercby shall remain fully effective as if no acccleration had

ILLINGIS-Single Family-Fanale Mae/Freddie Mae UNIFORM INSTRUMENT
323 Pape % of §2 Form 3014 1401

ANATLIEERRDR

3150027-9451-8-12




UNOFFICIAL COPY

3010620526 3150027

occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Sceurity Instrument) can be sold one or more times without prier notice 1o Dorrower. A sale might result in o change
in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan scrvicing obligations under the Note, this Security Instrument., and Applicable Law, There
also might be one or more changes of the Lozn Servicer unrelated to a sale of the Note. 1f there is a change ol the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer.
the address to which paymenis should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferced to a successor
Loan Servicer and are not assumed by the Nole purchaser unless otherwise provided by the Note purchaser,

Neither. Borrower nor Lender may commence, join. or be joined to any judicial action (as either an individual liigant
or the membed of 1. class) that arises Irom the other party's actions pursuant to this Security Instrument or that alleges that the
other party has broasched any provision of, or any duty owed by rcason of,, this Security Instrument, until such Borrower or
Lender has notified thr oiher party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded *ie rither party herelo a reasenable period after the giving of such notice to lake corrective action. 1f
Applicable Law provides@atime period which must clapse belore certain action can be taken, that time period wil} be deemed
to be reasonable for purposes of tais paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant
1o Seciion 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances.<\s esed in this Seclion 21: (a) "Hazardous Substunces” are those subsiances defined as
toxic or hazardous substances. poliutants. o wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum product: toxic pesticides and herbicides. volatile solvents, malerials confaining asbestos or
formaldehyde. and radioaciive materials; (b} "Lny.rnnmental Law® means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or elivirorinental protection; () "Environmental Cleanup® includes any response
action, remedial action. or removal action. as defined 'n Cnvironmental Law; and (d) an "Environmental Condition™ means a
cordition ihat can cause, coniribule to. or otherwise triggre an Environmental Cleanup.

Borrower shall not cause or permit the presence, usesdispesal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances. on or in the Prorerty. Bosrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Favironmental Law, (b) which creates an Environmental
Condition. or (¢) which. due to the presence. use, or release of a Huzp dous Substance. creates a condition that adversely
uflects the value of the Property, The preceding two sentences shall not aplyio the presence. use. or storage on the Property of
small quantities of Hazardous Substances that are generally recognized 1o b2 aporopriaie to normal residential uses and to
maintenance ol the Property (including, but not limited to, hazardous substunces in consumer products).

Borrower shali promptly give Lender writien notice of (a) any investigatiol. < aim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Property and any'HeZardous Substance or bnvironmental
Law of which Borrower has actual know ledge. (b) any Eavironmental Condition. inciuding but not limited to, any spilling.
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any cordition caused by the presence, use
or release ol a Hazardous Substance which adversely affects the value of the Property. if Borrowes leusns. or is notified by any
governmental or regulatory authority. or any private party, that any removal or other remediation of 4y Hazardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actiors in accordence with
Lavironmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give natice o Borrewer prier to accelerntion following Borrower's
breach of any covenant or agreement in this Security lastrument (but not prior to acceleration under Section 18 unicss
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defauvit;
(c) a date, not less than 30 days from the daic the notice is given to Borrower, by which the default must be cured; and
(d) that faifure fo cure the defanlt on or before the daie specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inferm Berrower of the vight to reinsinte after acceleration and the right to assert in the foreclosure proceeding
ihe nen-existence of a default or any other defense of Borrewer to acceleration and fereclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediste payment in full of al}
sums secured by this Security Instrument without forther demand and may foreelose this Security Instrument by
judicial preceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this
Scetion 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Lpon payment of all sums secured by this Scecurity Instrument. Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
bat only i the fee is paid 10 a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Hemestend. In accordance with Hlinois law. the Borrower hereby releases and waives all rights under
and by virtue of the [inois homesiead exemplion laws,

25, Pipcoment of Collateral Protection Insurance. 1nless Borrower provides Lender with evidence of the insurance
coverage regaite? by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expensce (o protect
l.ender's interests'in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
L.ender purchases ray pol pay any claim that Borrower makes or any claim that is made against Borrower in conncction with
the cotlateral. Borrovier sany later cancel any insurance purchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. [T Lender purchases insurance for the
collateral. Borrower will be'res;ensible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the 7lzCement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurancs may be added 1o Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cosi-ofinsurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accezts and agrees to the terms and covenants contained in this Sccurity Instrument
and in amy Rider exccuted by Borrower and recordedaith it

_opjujtu

B tw’l. o

¥

- BORROWER - SANDRA DPETERSON
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LEGAL DESCRIPTION PIN # 14-07-206-023-0000

LOT 15 AND THE WEST 12,5 FEET OF LOT 14 IN BLOCK 2 IN SUMMERTIME PARK, BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 7,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

Legal Description iL2010156/26
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1-4 FAMILY RIDER

(Assignment of Rents)
VROMAN
Loan #: 3150027
Serv. #: 3010020526
MIN: 1006708000631500275

THIS 1-4 FAMILY RIDER is mad¢ this 11TH day of AggUSsT, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the's2inz date given by the undersigned (the
"Borrower") to secure Borrower's Nole to MOVEMENT MORTGAGE, LLC (the "Lender") of the
same daie and covering the Property described in the Security snd located at: 1724 W RASCHER
AVE, CHICAGO, IL 60640 [Property Address].

i-4 FAMILY COVENANTS. In addition to the covenanis zud agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as 15ilows:

A. ADDITIONAL PROPERTY SUBJECT TO Tili SECURITY
INSTRUMENT. In addition to the Property described in Security listrument, the
following items now or hereafter attached to the Property to the extent they are Fixsuyes are
added to the Property description, and shall also constitute the Property coveres by the
Security Instrument: building materials, appliances and goods of every nature whaisocver
now or hereafter located in, on, or used, or intended to be used in connection with-the
Property, including, but not limited to, those for the purposes of supplying or disiributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, securily and access control apparatus, plumbing, bath tubs, water heaters, water

MULTISTATE 1-4 FAMILY RIDER - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
who 3251 Form 3170 1/81  (page { of 3 pages)
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closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not
seek, aoree to or make a change in the use of the Property or its zoning classification,
unless liender has agreed in writing to the change. Borrower shall comply with all laws,
erdinarces, regulations and requirements of any governmental body applicable to the
Property.

C. SURORDINATE LIENS, Except as permitted by federal law, Borrower shall
not atlow any liciiinferior to the Security Instrument to be perfected against the Property
without Lender's prio” writien permission.

D. "BORROWER'C RIGHT TO REINSTATE"” DELETED. Section 19 is
deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower
shall assign 1o Lender all leasvs0f the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shali have the right 1o
modify, extend or terminate the existing leasts and to execute new leases, in Lender's sole
discretion. As used in this paragraph E. the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER
IN POSSESSION, Borrower absolutely and uncenditionally assigns and transfers to
Lender all the rents and revenues ("Rents"} of the Froperty, regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lerder o~ Lender's agenis to collect
the Rents, and agrees that each tenant of the Property shall' pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents upiii £i) Lender has given
Borrower notice of default pursuant to Section 22 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Renis are to be paid to'Lander or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not/an assignment
for additional security only.

If Lender gives notice of default 1o Borrower: (i) all Rents received by Srurrower
shall be held by Borrower as trustee for the benefit of Lender only, to be appliec tothe
sums secured by the Security Instrument; (ii) Lender shall be entitled to coliect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid 1o Lender or Lender's agents upon Lender's writien demand
to the tenant; {iv) unless applicable law provides otherwise, all Rents collected by Lender
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or Lender's agenis shall be applied first to the costs of 1aking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
{axes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
1o have a receiver appointed 1o lake possession of and manage the Property and coliect the
Rents and profits derived from the Property without any showing as to the inadequacy of
*i.2 Froperty as security.

[T the Renis of the Property are not sufficient to cover the costs of taking contro! of
and manazing the Property and of collecting the Rents any funds expended by Lender for
such punaees shall become Indebtedness of Borrower to Lender secured by the Security
Instrument pucciant to Section 9.

Borrovier represents and warrants that Borrower has not executed any prior
assignment of ilic Rents and has not performed, and will not perform, any act that would
prevent Lender from =x<rusing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, take contro..of or mainiain the Property before or after giving notice of
default to Borrower. Howevar Lender, or Lender's agents or a judicially appointed
receiver, may do 5o at any time whzp-a default occurs. Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISIOPN. Borrower's default or breach under any
note or agreement in which Lender has an intercst shall be a breach under the Security
Iastrument and Lender may invoke any of the remedies permitted by the Security
Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

= ®@>E\\ oo

. BORROWER - SCOTT VROMAN

Ve

- BORROWER - SANDRA PETERSON
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