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When recorded, rzaurn to:

Draper and Krame('Martgage Corp.
Attn: Final Documen O¢ partment
Executive Towers West |

1431 Opus Place, Suite 2u¢
Downers Grove, IL. 80515

This instrument was prepared by.
Draper and Kramer Mortgage Corp.
Executive Towers West |

1431 Opus Place, Suite 200
Downers Grove, IL. 60515
630-376-2100

LOAN #: 20092059
[Space Above This Line For Recor g Dala]

MORTGAGE

[MIN 1001885-0000048873-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are ¢efinid in Sections 3, 11,13,
18. 20 and 21. Certain rules regarding the usage of words usaed in this document are also providedin Section 16.

{A} “Security Instrument” means this document. which is dated August 25, 2020, logether with all
Riders {0 this document. <A Ad

(B) “Borrower” is  INDRAVADAN PATEL AND DAXABEN PATEL, HUSBAND AND WIFE AS JOINT TENANTS.

b AA INDeAYSSA N R Para L &
ek B A Daxs @ell Vo= :_Df

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling sofely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOLIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Ellie Mag, Inc. Page 1of12 ILEDEDL (31§
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MERS is organized and exisling under the laws of Delaware, and has an address and telephane number of P.O. Box
2026, Flint, M| 48501-2026, 1el. (888) 679-MERS.
(D) “Lender” is Draper and Kramer Mortgage Corp..

Lender is a Corporation, organized and existing under the laws of

Delaware. Lender's address is Executive Towers West t, 1431
Opus Place, Suite 200, Downers Grave, IL 60515

(E) “Note” means the promissory note signed by Borrower and dated August 25, 2020, The Note
states that Borroveer owes Lender ONE HUNDRED FIFTY FIVE THOUSAND AND NO/MQQ* * 44 n*rrssreuwwas
itttiﬁ't‘t*’ﬁtk*ttiiiliﬂ*ﬁﬁﬁ#*ﬁﬁﬁ*t*iﬁtliitiqtlﬂﬂ..'u DO"aJ'S(U.S. 5155’[)00-“0 )
plus interesl. Borrzwer has promised to pay this debl in regular Periodic Payments and to pay the debt in full not laler
than September 1, 2030,

(F) “Property” mears the property that is described below under the heading “Transfer of Rights in the Properiy.”

(G) “Loan” means the debl ¢videnced by the Note, plus interest, any prepayment charges and lale charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders.!2tnis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Barrower [check box as anpkisable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider P annad Unit Development Rider X Olher(s) [specify]

1-4 Family Rider Biwezkly Payment Rider Fixed Interest Rate Rider
V.A_Rider

{I) “Applicable Law” means all controlling applicable iederal, state and local statules, regulations, ordinances and
administrative rules and orders (that have the effect ¢f1a) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessmen:e’ mieans alt dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominivin association, homeowners associalion or similar
organization,

(K) “Electronic Funds Transfer" means any transfer of funds, other the a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, i=lepiionic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financiar institution to debit or crecar=n account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, irasisfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “"Escrow ltems"” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, seltlement, award of damagis, ¢r proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Secliori 57 2+ (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any pari of the Propery; (il zonveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as (o, the value and/or conditian of tha Freoerty,

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defau!t bn, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a *federally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether ar not thal party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1i01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreemenls under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o MERS (sclely as nominee for Lender and
Lender’s successors and assigns) and to the successars and assigns of MERS, the following described property located
in the County (Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 06-13-316-014-0000

LOAN #: 20092059

which currently has the addrese'zi 3 N RIDGE CT, Streamwood,
|Stree] [City]
llinois 60107 ("Properiy Address”):
{2ip Code)

TOGETHER WITH all the improvements now.or hereafter erected on the properly, and all easements, appurlenances,
and fixtures now or hereafter a part of the property. A} reptacements and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Seruriiy Instrument as the ‘Property.” Barrower understands and
agrees that MERS holds only legal title lo the interests gianted by Borrower in this Security Instrument, but, if necessary
to comply wilh law or custom, MERS (as nominee for Lende; und Lender's successors and assigns} has the right: to
exercise any or all of those inlerests, including, but not fimited io; t=e right o foreclose and sell the Property; and to lake
any action required of Lender including, bul not limited to, releasing 7nd canceling this Securily Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the #sta‘e hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbesed, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against a! claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use ard non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform securily instrument covering real praper'y.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charge<. Bzsrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges.and lale charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Nole and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrumeni be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance wilh the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3012 1/01
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payment or parlial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, withoul waiver of any rights hereunder or
prejudice to its rights 1o refuse such payment or partial paymenls in the future but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under lhe Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priorily: (a) interest due under the Note; {b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied ta each Periodic Payment in the
order in which it bacame due. Any remaining amounts shall be applied first 1o late charges, second to any other amounts
due under this-oecurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives.a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
1o pay any late chatae due, the payment may be applied 1o lhe delinquent payment and the late charge. If more than
one Periodic Paymen! is.y:tstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and 1o tha extent that, each payment can be paid in full. To the extent thal any excess exists after
the payment is applied to the fufl payment of one or more Periodic Payments, such excess may be applied to any lale
charges due. Voluntary prepaymants shalt be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurinze proceeds, or Miscellaneous Proceeds 1o principal due under the Nole shall
not extend or postpone the due dale, cf change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower sliall pay to Lender on the day Periodic Payments are dute under the Nole,
until the Note is paid in full, a sum (the “Funds’) io provide for payment of amaunts due for: {a) laxes and assessments
and other items which can attain priorily over this Security Insirument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property i any; (c) premiums for any and all insurance required by Lender
under Seclion 5; and (d) Morigage Insurance premiums, i'any, or any sums payable by Borrower lo Lender in lieu of
the payment of Mortgage Insurance premiums in accordancs with the provisions of Section 10, These ilems are called
‘Escrow ltems.” At origination or at any time during the term af:r2 Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borr¢wér and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promplly furnish to Lender all notices 0% amounls to be paid under this Saclion. Borrower
shall pay Lender the Funds for Escrow [tems untess Lender waives Fisiiower's abligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender ~urids for any or all Escrow ltems at any lime.
Any such waiver may only be in writing. [n the event of such waiver, Borrower shatl pay directly, when and where payabie,
the amounts due for any Escrow llems for which payment of Funds has been viaived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period s Lender may require. Borrower's
obligation o make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agre=ment” is used in Section . If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borower fai's to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Sovower shall then be
obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as 12 any or all Escrow
ltems at any time by a nolice given in accordance with Section 15 and, upen such revocation, Barrmwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrurnentafity, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no iater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 30414 1/04
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an agreement is made in writing or Applicable Law requires inleres! to be paid on the Funds, Lender shall not be required
lo pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of ihe Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for (he
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds hetd
in escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary lo make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower any
Funds held by Lender.

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whick car attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Commuratv Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay {he:nin the manner pravided in Section 3.

Borrower shall promrdy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling o the paymier of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing suck agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whiciiin Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subcidinating the lien to this Security Instrument. If Lender determines that any part
of the Praperty is subject to a lien which (an zltain priority over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Within 10 days of the oale on which that nolice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in s 'Secton 4.

Lender may require Barrower to pay a one-time <'iarge for a reat eslate Lax verificalion and/or reparling service used
by Lender in conneclion with this Loan.

5. Property Insurance. Borrower shall keep the innnrouements now existing or hereafter erected on the Properly
insured againsl loss by fire, hazards included within the tér “extended coverage,” and any other hazards including,
but not limited 1o, earthquakes and fioods, for which Lender rasuires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that-Lrader requires. What Lender requires pursuanlt lo
the preceding sentences can change during the term of the Loan. The-insurance carier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall nol be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loza, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-lime ¢clarge for flood zone determination and
certification services and subsequent charges each time remappings or similar ciiaraes occur which reasanably might
affect such determination or certification. Borrower shall also be responsible for tha payment of any fees imposed by
the Federal Emergency Management Agency in conneclion with the review of any fluad zane determination resulting
from an objection by Borrower.

If Borrower fails lo maintain any of the coverages described above, Lender may ablain iazurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation lo purchase any parlicu'ar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might ar might not prolect Borrower, Rorrawer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide oreater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shali be payable, with such interest, upan notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee andior as
an additional loss payee. Lender shall have the right to hold the policies and renewa! certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal nolices. If Borrower oblains any form

ILLINOIS - Single Family - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 /04
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of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt natige to the insurance carrier and Lender. Lender may make proof
of loss if nol made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
lhe Property, if the resloralion or repair is econamically feasible and Lender's security is nol lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction. provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shali not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shalt be applied lo the sums secured by this
Securily Insirurnen:, whether or not then due, with Ihe excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the e/der provided for in Section 2.

If Borrower abaidzurz the Property, Lender may file, negotiale and seltle any available insurance claim and related
matlers. f Borrower dies nat respond within 30 days to a notice from Lender that Ihe insurance carrier has affered to
settle a claim, then Lender.inzy negotiate and settie the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any inzu/ance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any ot'ier of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may u<e the insurance proceeds either to repair or restore the Properly or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, es’ablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumzi i and shall continue to occupy the Froperly as Borrower's principal
residence for at least one year after the date of occupaiicy, unless Lender olherwise agrees in writing, which censent
shall not be unreasonably withheld, or unless extenuaiing sirccumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Prrerty; Inspections. Barrower shall not destroy, damage or
impair the Property, allow he Property lo deteriorate or commit \wuste on Lhe Property. Whether or not Borower is residing
in the Property, Borrower shall maintain the Property in order to prever: ta Property from deteriorating or decreasing in value
due to its condilion. Unless it is determined pursuant to Section 5 that rzpair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthar deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 10, or the taking <f, ie Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for sucli pumoses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payineits as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restare the Property, Borrawer is nol relieved of Borrower’s
obligation for the comptetion of such repair or resloration.

Lender or its agent may make reasonable entries upon and inspections of the Propert. If i’ has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Boriovernotice al the lime of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan applicalion precess, Borrower
or any persons or enlities acling at the direction of Borrower or with Borrower's knowledge or consen! gave materially
false, misteading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. !f (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Insirument or to enforce laws or regulations}), or (c) Barrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to prolect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender’s aclions can include, but are not limiled lo: (a) paying any sums secured by a lien which has priority
over this Securily Instrument; (b) appearing in court; and (c) paying reasonable altorneys' fees to prolect ils interest in
the Property and/or rights under this Securily Instrument, including its secured pasition in a bankrupicy proceeding.
Securing the Properly includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
condilions, and have ulilities turned on or off. Although Lender may take action under this Section 9. Lender does not
have to do so and is not under any duty or abligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shall be
payable, with such interest, upon natice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with al the provisions of the lease. Borrower shall
not surrender the !2asehold estate and interests herein conveyed or lerminale or cancel the ground lease. Borrower shall
not, without the’exrress wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires fee tille to the
Praperty, the leaseiio!d and the fee litle shall not merge unless Lender agrees to the merger in wriing.

10. Mortgage lixsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguirzr-to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenda neases lo be available from the mortgage insurer that previously provided such insurance
and Borrower was required tomake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiwis required to oblain coverage substantially equivalent to lhe Mortgage Insurance
previously in effect, at a cost substintially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insuier s=lected by Lender. if substantially equivalent Martgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated paymenis thal were due
when the insurance coverage ceased to be in eiect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, nolwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall no* e required to pay Borrower any interes! or earnings on such loss
reserve. Lender can no longer require loss reserve pavinents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer zelezted by Lender again becomes available, is oblained, and
Lender requires separately designated payments foward the gremiums far Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Bariawer was required to make separaiely designaled
paymenls toward the premiums for Mortgage Insurance, Borrewer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable Ioss raserve, until Lendear's requirement for Martgage
Insurance ends in accordance with any written agreement between Borrosver and Lender previding for such lermination
or until termination is required by Applicable Law. Nothing in this Section 10-affcts Borrower's obligation to pay interesl
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the !4at2) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgaje Insurance.

Morlgage insurers evaluate lheir tolal risk on all such insurance in force from time to time, and may enler into
agreements with other parlies that share or modify their risk, or reduce losses. These agreerents are on terms and
conditions that are salisfactory lo the mortgage insurer and the ather parly (or panies) 1o in¢s= agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that.ina maortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Nate, another insurer, any reinsurer, aay olher entity, ar
any affiliate of any of the foregoing, may receive (directly or indirectty) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Martgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wilf owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 ar any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of lhe Property, if the
restoralion or repair is economically feasible and Lender's security is not lessened. During such repair and restoralion period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promplly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
compleled. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
resloration or repair is not economically feasible or Lender's security would be lessened, the Miscellanepus Proceeds shall
be applied to the sums secured by this Securily Instrument, whether or nol then due, with the excess, if any, paid to Borrower,
Such Miscellancove Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a tntal taking, destruction, or loss in value of Ihe Property, the Miscellaneous Proceeds shall be applied
to the sums securea by this Securily Instrument, whether or not then due, with the excess, if any, paid to Barrower,

In the event of a purtizi taking, destruction, or loss in value of the Property in which the fair market value of the Praperty
immediately before ihe partia’ taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruraent immediately before the partial taking, destruction, or loss in value, untess Borrower
and Lender otherwise agree in-wnting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiolied by the following fraction: {a) the lotal amount of the sums secured immediately
before the partial taking, destruction, or tos=.in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lo:s in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or )ass in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrucaon, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, vi-ioss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to'the sums secured by this Security Instrurnent whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice 0y Lender to Borrower ihal the Opposing Parly (as defined
in the next sentence) offers to make an award 1o settle a claim for-damages, Borrower fails lo respond to Lender within
30 days after the date the notice is given, Lender is authorized o <otect and apply the Miscellaneaus Proceeds either
to restoration or repair of the Property or to the sums secured by thie-Security instrument, whelher or not then due.
“Opposing Party” means the third party that owes Borrower Miscellareaus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o erinuinial. is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender'snt-rast in the Property or righls under
this Security Instrument. Borrower can cure such a default and, if acceleration has oczurred, reinstate as provided in
Section 19, by causing the aclion or proceeding to be dismissed with a ruling thal, in'Lendars judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or righis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmie=tof Lender's interest
in the Property are hereby assigned and shall be paid to Lander.

All Miscellaneous Proceeds thal are not applied to reslaration or repair of the Property shall be-arstied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successars in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse lo extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successars in interest of Borrower or in amounts less than the amount then due, shall not ba a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Securily Instrument; (b} is not personally
obligated to pay lhe sums secured by this Security Instrument; and {c) agrees that Lender and any ather Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Nole without the co-signer’s consent.

Subject 1o the provisions of Sectlion 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wriling, The covenants and agreements of this Security
Instrument shall bind (except as provided in Seclion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of pralecting Lender’s interest in the Properly and rights under this Security Instrument, including, but
not limited to, zitormeys’ fees, properly inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee lo Borrower shall not be construed as a prohibition on the
charging of such fe=/L2nder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject fo.a |2 which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be-rzauced by the amount necessary to reduce the charge to the parmitted limit; and (b)
any sums already collected from Berrowsr which exceeded permitted limits will be refunded to Borrower. Lender may
choose 1o make this refund by reducing the principal owed under the Nate or by making a direct payment to Borrower,
IT a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
(whether or not a prepayment charge is proviuec for under the Note). Borrower's acceptance of any such refund made
by direct payment lo Borrower will constitule a wa'ver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All nolices given by Borrower or Lendei 1 cannection with this Securily Instrument must be in writing.
Any nolice to Borrower in connection with this Securily-Instzument shall be deemed to have been given 1o Borrower
when mailed by first class mail or when actually delivered (> 3srrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers Ur!aoz Applicable Law expressly requires otherwise. The
nolice address shall be the Property Address unless Borrower hzs.iesignated a substilule nolice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chance-of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report’a thange of address through that specified
procedure. There may be only one designated nolice address under thie-Szcurity Instrument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail'tc._ender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in ccnnsction with this Security Instrument
shall not be deemed to have been given to Lender until aclually received by Lerder..If any notice required by this
Security Instrument is aiso required under Applicable Law, the Applicable Law requirement will salisfy the corresponding
requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument snall'ongoverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exriicilly or imgplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Noie conflicls with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument ar the Note which can be given
effect without the conflicting provision.

As used in this Securily Instrument: {a) words of the mascuiine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may"” gives sole discretion without any cbligalion to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINQIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Farm 3014 /01

Ellie Mae, Inc., Page 9 of 12 ILECEDL 0315
ILEDEDL {CLS)




2029438381 Page: 11 of 20

UNOFFICIAL COPY

transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of tille by Borrower al a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen consent, Lender may
require immediale payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a periad
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. if Borrower fails to pay these sums prior ta the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. Ii Borrower meets cerlain conditions, Borrower shall have
the right to have enforcement of this Security Instrument disconlinued at any time prior to the earliest of: {a} five days
before sale of the Property pursuant lo Section 22 of this Securily Instrument; (b} such other period as Applicable Law
might specify fort"ie termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those Condilions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 25 if no acceleration had occurred; (b) cures any default of any olher covenants or agreements:
(c) pays all expensesincurrad in enforcing this Security Instrument, including, but not limiled to, reasonable attorneys’
fees, property inspection anu zaluation fees, and other fees incurred for the purpose ol protecting Lender’s interest in
the Property and rights under %1is' Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interesl in-tive Property and rights under this Security Insirument, and Borrower's obligation to pay
the sums secured by this Security Instrumant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrowerpay s4ch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) mone orcer; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an irstilution whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Barrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no-azceleration had occurred. However, this right to reinslate shall not
apply in the case of acceleration under Section 18B.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one orsnre limes without prior notice to Borrower. A sale might
result in a change in the enlily {known as the “Loan Servicer"y 2% callects Periadic Payments due under the Note and
this Security Instrument and performs other mortgage loan s2nicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chinges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver written notice of the change which will state
the name and address of the new Loan Servicer, the address 10 whicti-neyments should be made and any other
information RESPA requires in connection with a notice of Iransfer of servicing. it the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage Tozn servicing obligations lo Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer anc-are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (¢'s eilner an individual litigant
or the member of a class) that arises from the other party’s actions pursuant fo this Security instrament or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security histrument, until such
Borrower or Lender has notified the other parly (with such notice given in compliance with the requiresents of Section
15) of such alleged breach and afforded the other party hereto a reasenable period after the giving 21 such nolice 1o
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Seclion 22 and the notice of acceleralion given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Sectian
20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances’ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleumn products, loxic pesticides and herbicides, volatile solvents, malerials
conltaining asbeslos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relale to health, safety ar environmental protectian; (c)
“Environmental Cleanup” includes any response aclion, remedial aclion, or removal action, as defined in Environmental
Law: and {d) an “Envirenmental Condition” means a condition that can cause, contribule 1o, or olherwise irigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Subslances,
or threalen lo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
lo do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding twa sentences shall not apply to the presence,
use, or slorage on the Property of small guantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit ar olher action
by any governmenlal or regulatory agency or private parly involving the Praperly and any Hazardous Substance or
Environmental Law of which Borrawer has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the preseose; use or release of a Hazardous Substance which adversely affects the value of the Fraperty.
If Barrower learns, or4¢.rotified by any governmental or regulatory authority, or any private party, thal any removal or
other remediation of any Hazzrdous Substance affecting the Property is necessary, Borrower shall promplly take all
necessary remedial actions in ziccordance with Environmental Law. Nothing herein shall create any obligation on Lender
far an Environmental Cleanup:

NON-UNIFORM COVENANTS. Burrowar and Lender further cavenant and agree as follows:

22. Acceleration; Remedies. Lende! shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in th's Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Ths potice shall specify: (a) the default; (b} the action required to
cure the default; {c) a date, not less than 30 days % the date the notice is given to Borrower, by which the default
rmust be cured; and (d) that failure to cure the detau!. o1 or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurnent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righi to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defat*it 5t any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dat: specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendzr shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bat not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument - Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowar #-fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargiag of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllingis Yaw, the Borrower hereby reteases apa veives all rights under
and by virtue of the Illinois homestead exemplion laws.

25. Placement of Coliateral Protection Insurance. Uniess Borrower provides Lender with-cvidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need nat, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Berrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lendet’s
agreement. If Lender purchases insurance for the collateral, Barrower will be responsibie for the costs of that insurance,
including interest and any other charges Lender may impose in conneclion with the placement of the insurance, until
the effeclive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenanls contained in this Security
Instrument and in any Rider executed by Borrower and recorded with il.

-

%;ﬁj O~ 26-Ca 2 {Seal)

INDRAVADAN PATEL BATE
__ Rdel. Dexa. 7 Ol - 26 20970 (Seal)
DAXABEN PATEL DATE

State of ILLINQIS

County of COOK
This instrument was ackrowledged before me on /f “ TS5 0w (date) by
INDRAVADAN PATEL AND DAY AGEN PATEL (name of person/aY, ’
{Seal) -
//
- ) T OFFICIAL SEAL ]
¢ RICHARD SPANDIARY
{ NOTARY PUBLIC, STATE OF I%l%ls
Signature of Notary Rublic  / g ) EYEUE’"ELSSE"EQ’L iide Def o

Lender: Draper and Kramer Mortgage Corp.
NMLS ID: 2551

Loan Originator: Ketan Nikulray Raval
NMLS ID: 755967
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LOAN #: 20092059
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 25th day of August, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the “Borrower") to secure Borrower's Note to Draper and Kramer Mortgage Corp., a Corporation

(the *Lender") of the same date and covering the Property described in the Security Instrument and located at:

INRIDGE CT
Streamwood, IL- 39107

Fixed Interest Rut= Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower-an< l.ander further covenant and agree that DEFINITION{ E ) of the Security instrument is
deleted and replaced by tie milowing

( E ) "Note” meanz-iie promissory note signed by Borrower and dated August 25, 2020.
The Note states that Borrower cwes ander ONE HUNDRED FIFTY FIVE THOUSAND AND NO/QQ® * *** 22+ +
ii**iiii****i*ﬁiittitiwxtﬂt!t*tiiitttiﬂiﬂ**tntltttitiiﬂttttt!ii!i!!*witltstt
Dollars (U 5. $155,000.00 yolus interest at the rate of 3.125 %. Borrower has promised to pay
this debt in regular Penodic Payments and t) pay the debt in full not later than September 1, 2050.

BY SIGNING BELOW, Borrower accepts and agree; 1o the terms and covenants contained in this Fixed Interest Rate
Rider.

%éﬁ ), oE-Z5 220 (Seal)
INDRAVADAN PATEL DATE
Patel . Do 7 0% 25 2020  (Seal)
DAXABEN PATEL DATE

iL F xed Interast Rale Rider

Ellie Mae, Inc. ILIRRCONRLU 0815
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Legal Description 06-13-316-014-0000

LOT 43 IN ARLINGDALE LAKE, BEING A SUBDIVISION OF THE SOUTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Legal Description 11.2009208/32
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222 North LaSalle Street, Suite 100

NEAR Chicago, L. 60601
NORTH {312)419-3900 Main
NATIONAL (312)419-0778 Fax
TITLE www NNTG .com

Transaction Identification Data for reference only:

Issuing Agent Near North National Tille LLC
Lean ID No.: 20092059
Order Number 1L2009208
Property Address 3 N Ridge Ct, Streamwood, IL
60107-1753

Revision No, 823.20 GH

Cammitment Numbzi_%.2009208

SCHEDULE A
1. Commitment Date August 14,2020
2. Policy or Policies to be ssued
a. ALTA 2006 Loan Palicy Proposed Peolicy Amount. $155,000.00

Proposed Insured Draper and Kramer “iortgage Corp, its successors and/or assigns, as their
interests may appear

3. The eslate or interest in the Land described or referrad .0 1n this Commitment is Fee Simple.

4. Title to the Fee Smple estate or interest in the Land ie attie Zommitment Date vested in
Indravadan R Patel and Daxaben |, Patel as joint tenants

5 The Land is descrbed as follows:

LOT 43 IN ARLINGDALE LAKE BEING A SUBDIVISION OF THE SOUYHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 13 TOWNSHIP 41 NORTH RANGI: §, FEAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY ILLINO!S.

End of Schedule A

This page: is only a part of & 2016 ALTA® Comrmitment for Title Insurance issued by Chicago Title insurance Company Th's Commitment is
not valid withou! the Natice; the Commitment to Issue Po tcy; the Commitment Zonditans Schedule A Schedule 8 Part ) - Requremeants and
Schedule B Part Exceptions' and a counter-signalure by the Company or its :ssuing acen! that ma y be in electronic farm
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SCHEDULE B, PART |
Requirements

The following requirements must be compl:ed with to the satisfaction of the Company

1 The Proposed insured must notify the Company :n writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company
may then make additional Requirements or Exceplions

2, y the agreed amount for the estate or interest to be insurad.
Pay the premiums fees and charges for the Policy to the Company.

4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured or
bothmust be properly authorized executed delivered and recorded in the Public Records.

5, Notificaticn i, writing is required for all changes to this Cammitment. Additional requirements may be
imposed aft«r re.view of said notification.

8 Payment of all title’ przmiums and charges Palicy when issued will not be considered valid until all fees
invaiced relative to said policy are paid in full

7. A properly executed ALTA Onvtier s Affidavit will be required for consideration of extended coverage. If
the ALTA Owner's Affidavit disc'oses unpaid Property Manager or Brokerage fees, the Company will
require a waiver from such partiee. ¥.evidence of construction 1s disclosed the Company will require lign
waiver review. The Company reseqvqz the right to impose additional requirements as matters are
disclosed to the Company and upan review of the completed ALTA Owner's Affidavit

8 Property lying within Cook Will. Kane or Peoia Counties in lllinois is subject to the Predatory Lending
Database Program Act (765 ILCS 77/70 et seq ) In order (o record any Insured Mortgage encumkering
such property a Certificate of Compliance or a Ceftiicate of Exemption must be obtained at the time of
closing. If the closing is not conducted by the Company, *he appropriale certificate should be attached to
the mortgage to be recorded.

9. To schedule a closing please email scheduling@nnnt.com or contazt the escrow department of Near
North National Title LLC at (312) 419-3900, fax number 312-415-3778.

19 Notice Please be aware that due to the conflict between federal and stat= laws concerning the
cultivation, distribution manufacture or sale of marijuana, the Company is nct-able to close or insure any
\ ] transaction involving Land that is associated with these activities.

1. Furnish documentation sufficient to induce the Company to issue its Policy either wit'ic:it mention of the
following matters or insuring against loss or damage by reason thereof:

/ Mortgage dated May 30 2014 and recorded June 17 2014 as decument 1416850013 made by
I » Indravadan Patel and Daxaben Patel to Caliber Hames Loans, Inc. to secure a note in the
amount of $142,348.00.

12, We should be provided with our COVID form of indemnity (COVID GAP Indemnity) for defects, liens,
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SCHEDULE B, PART |
Requirements
{Continued)

encumbrances, adverse claims or other matters, if any, crealed. first appearing in the Public Recerds or
attaching subsequent te the Commitment Date but prior o the date of recording of the instruments under
which the Proposed Insured acquires the estate or interest or morigage cavered by this
commitment.Note: Due ta office closures related to COVID-1¢ we may be temporarily unable to record
decuments in the normal course of business,

13 Prior to closing, the company must have information whether the real property recording office for the
county in which the Land is located is closed due to the COVID-19 emergency. If recording has been
restricted, specific underwriting approval is required; and, additional requirements may be made.

End of Schedule B, Part |
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SCHEDULE B, PART (I
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT CONDITION RESTRICTION OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TG THE EXTENT
THAT THE SPECIFIC COVENANT CONDITION RESTRICTION. OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE COLOR RELIGION SEX SEXUAL ORIENTATION GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS OR NATIONAL ORIGIN

The Policy will not insure against loss or damage resulting from the terms and provisians of any lease or
easement identified in Schedule A and will include the fallowing Exceptions unless cleared ta the satisfaction of
the Chrafiany

o’ Righ'Z o) claims of parties in passession not shown by the Pubhc Records

=4

@y Any encroachments encumbrance violation variation or adverse circumstance affecting the Title that
; would be disclised by an accurate and complete fand survey of the Land The term “encroachment”

includes encroachiments of existing improvements located on the Land onto adjoning land, and
encroachments orig ‘e Land of existing improvements located on adjorming land

3. Easements or claims of ezzsements not shown by the Public Records

Any lien, or nght to a lien for services labor or matenal heretofore or hereafter furnished, imposed by
law and not shown by the Public. Rerards

Taxes or special assessments which ars nét shown as exsting hens by the Public Records

5. Any defect lien encumbrance adverse clairh ol other matter that appears for the first tme in the Public
Records or 1s created allaches or is discloseg hetween the Commitment Date and the date on which all
of the Schedule B Part I—Requirements are met

7. General taxes for the years 2019 2020 and thereafter.

Tax Number: 06-13-316-014-0000 e
The first instaliment of 2019 taxes in the amount of 52‘448/45 pad.
The second installment of 2019 in the amount of SS,OEO.S{is paid.
Taxes and taxes for 2020 are not yet due or payable, .

8. Matters of record, including

A) Covenants, conditions and restrictions (but omitting any such covenant or restriction hacad on race,
color, religion, sex, handicap familial status or national origin unless and anly to the exten: that said
covenant (a) is exempt under Chapter 42, Section 3607 of the United States Code or (b} relates to

handicap but does not discriminate against handicapped persons) which does not contain a reversionary
or forfeiture clause;
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SCHEDULE B, PART Il
Exceptions
{Continued)

B) Easements, and the easement provisions and grantees as shown of record and on Plat of Subdivision
and

C) Building lines as set forth on Plat of Subdivision.

L8]

Note: The following exception is for informational purposes only and will nat appear on the final title
policy:

We nole the following chain of title during the last 24 months

Date of Pizording: June 17, 2014

Dacument Number: 1416850012

Type: Warrunty Deed

Grantor: John S. 3loan and Sharon L. Sloan
Grantee: Indravauar Patel and Daxaben Patel

end of Schedule B, Part |
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