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DEFINITIONS

Woerds used in multiple secttons of this docrinent are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certzin rulgs segarding th.e usage of words used in this document are also provided in
Section 15.

(A) "Security Instrument” means this document, ‘vhicn is dated  September 1, 2020 wgether with
all Riders to this document.

(B) "Borrower"is Christiana E. Q'Kwu, an uninzrried woman

Bomower is the mortgagor under this Security Instrament.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatezn that is acling
solely 25 a nomince for Eender and Lender’s successors and assigns. MERS is the mor(gage: cuder this
Securify Instrument. MERS is organized aod existing uoder the laws of Delaware, and has an taleess
and telephone sumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is Quicken Loans, LLC
Lenderisa Limited Liabhility Company
bIb3ULB/E
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organized and existing vodsr the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

"Note™ means the promissory rots signed by Bomrower and dated  September 1, 2020 .'The Note
states that Borrower owes Lender  TWO Hundred Efghty Two Thousand Seven Hundred
Eighty Three and 00/10C

Dollars (U.S. § 282.783.00 } plus interest. Borrower has promised to pay this debt in regutar
Periodic Pamyments and 1o pay the debt io full oot later than September 1. 2050

"Pronerty™ means the property that is described below under the heading "Transfer of Righis in ke
Pl'f‘t)'l'h A

"Loar" nicans the debt evidenced by the Wote, plus intesest, and lats chacges due vnder the Note, and all
stms due uoier this Security Tnstrument, phes interest,

“Riders” meas Il Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ekeraird by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominivm Rider ¥ Planned Unit Development Rider
8 Other
U Rebabilitation Loan Rider

" Applicable Law™ means all controllimg 7 rYcable federal, state and [ocal statutes, regulations,
opdmances and administrative roles and ordars *iat bave the effect of law) as well as all applicabls final,
nou-appealable judicdal opinices.

*Community Assotiation Dues, Fees, and Assessuierts” means all dues, fees, assessments and odber
charges that are imposed on Borrower or the Property ty « condominium association, homeowners
association or similar ocganization.

"Electronic Funds Transfer” means any transfer of funds, other tau g transaction oniginated by check,
draft, or similar paper instrument, which is initiated throngh au ele:tronic terminal, tebephonic
instoiment, computer, or magnetic tape so as (o order, instruct, or authciw a foancial instinttion to
debit or credit an account. Such term includes, but is not limited to, poiai-(-371# trmsfers, antomated

teller machine iransactious, transfers initiated by telephone, wire transfers, an ] avtomated clearinghouss
transters.

"Escrow Itemns" means those {tems that are described in Section 3.

"Miscellaneous Proceeds” means any compensation, settlemnent, award of damages, or prrce2ds paid by
any thizd party (other than insurance proceeds paid under the coverages described in Section o) Lo (i)
darmage to, of destruction of, the Property; (if) condemnation or other taking of alk or any part o b
Proparty; (iii) conveyance in lieu of condemnation; or (iv) mistepreseatations of, or otissiong as to, the
value andfor condition of the Property.

"Morigage Insnrance” means insutance protecting Lender against the ponpayment of, or default on, the
Loan.

—r—— TR0 QN EE T wewey B
Wekets Kiywer Flaanchs! Senices, bac. i ’ Page 2ol 16
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(0) "Periodic Payment™ mezus tbe regulasly scheduled amount due for (3) principat and interest woder the
Note, plus (ii) any amouats uoder Section 3 of this Secirity lastnuent.

{P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing segulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
firme, or aoy additional or suceessor Jegislation or regulation that governs the same subject matter. As
wsed in this Security lostrument, "RESPA” refers to all requirements and restriciions that are imposed in
repard to a "federally related morigage lean” even if the Loan does uot qualify as a "federally related
morgape Joan® under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or
hiedesimes.

(R) "Swecestor in Interest of Borrower" means any party that hes taken title to the Property, whether or not
that party 025 dssumed Borrower's obligations under the Mote endfor this Security Instrument.

TRANSFER OF R.GY7S IN THE PROPERTY

This Security Instrameni se:vres to Lender: (i) the repayment of the Loan, and all renewals, extensions
and medifications of the rote; #24 (ii) the performance of Bomower's covenants aund agreements tnder
this Security Instroment and tha 2«02z, For this purpose, Borrower does hereby mosigage, grant and
convey to MERS (solely 25 nominee i« 1 ender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the
County of -
(Tvpe of Recording Jurisdiction) {Name of Recording Jurisdiction)

SEE EXHIBIT “A" ATTACHED HERETQ ANZ-MADF A PART HEREQF,
SUBJECT TO COVENANTS QF RTCORD,

Parcel ID Number: 07-07-404-034-0000 which curently has the sdi=ts of
2ee? Seaver Ln (Street)
Hoffman Estates (Ciyy, Minois 60169-5013 (Zip Code)

("Property Address"):

BNR014
e I e
e, 456175489 0233 91
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TOGETHER WITH all the improvements now cor hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instryment, All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrowver in this Security Instrement, b, if necessary 1o comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) bas the right; to exercise sy or all of those interests, including,
but not limited to, ths right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrament.

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right
to mortgase, grant and convey the Property and that the Property is unencumbered, sxeept for encumbraoces
of record, Somower warrents and will defend generally the title to the Property against all claims and
demands, subizci to any encumbrances of record.

THIS SECURIT ¢ DISTRUMENT combines uaiform covenants for national use and non-nniform covenants
with litnited variaticns o jurisdiction to constitute & waiform scelrity instrument covering real property.

UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows:

1. Payment of Principal, nt: reat, Es¢row [tems, and Late Charges. Borrower shall pay when due
the principal of, and interest oo, the debt evidenced by the Note and late charges due under the Note.
Bomower shall also pay funds fir Estvow Items pursuant to Section 3. Payments due under the Note aod
this Security Instrument skall be made in U.S, surrency. However, if any oheck or other instrument
received by Lender as paymeat uoder ¢ Noe or this Security Instrument is returned to Lender unpaid,
Lender may require that 2oy or all subsey ;22 payments due under the Nete and this Security Instrument
be made in one or more of the following forms, us selected by Lender: (2) cash; (b) money order; (c)
certified check, bank check, treasuer’s check ¢r cashier’s check, provided any such check is drawn upon
an institotion whose deposits are insured by a fedeal ageney, instromestality, or entity; or {d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received st “a¢ location designated in the Note or at such
other location as may be designsted by Lender in accardancs with the noties provisions in Section 14.
Lender may return any psyment or pastial payment if the payment or purtial payments are insufficient to
bring the Loan current. Lender may accept any payment or partizl paviosst insuificient to bring the Loan
current, without waiver of any rights herevnder or prejudice to its rights f r2fuse such paymeat or
partial payments in the fiture, but Lender is aot obligated to apply sueh pay<-zzte at the time such
payinetits are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may bold such imapplied funds unti) Zarrower makes
paymeat 1o bring the Loan current. If Borrower does ot do 50 within # reasonable poriod of tims,
Lender shall either apply such funds or retum them to Borrower. If not applied easlier, sch iads will
be applied to the outstanding principal balaoce under the Note irmmediately prior to foreclocars. No
offset or claim which Borrower might bave pow or in the fiture against Lender shall relieve Boriovier
from making payments due under the Note and this Security Inshument or parforming the covensats and
apreements secured by this Security Instnument.

2. Applicatlon of Payments or Procaeds. Except a5 expressly stated otherwise in this Security
Instrument or the Notz, all payments accepied and applied by Lender shall be applied in the following
order of priority:

FHA Mortgage Witk MERS-L WPM)W%&
e L RR
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First, to the Mortgage [usurance premiums to be paid by Lender to the Seeretary or the monthly
charge by the Secretary instead of the monthly mortgage mettrance premiums;

Second, to any taxes, special assessments, leasehold payments or ground reots, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to fate charges due under the Nofe.

Anv apolication of paymeats, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note szl aot extend or postpone the due date, or change the amoumt, of the Periodic Payments.

3. Funds or Fscrow ltems. Borrower shall pay o Lender on the day Periodic Payments are due under
the Note, nidi! the Note is paid in full, a som (the “Funds") to provide for paymeat of amounts due for:
{a) taxcs and asscgements and other items which can attain préority over this Security Instroment as a lien
or epcumbrance on Za¢ Property; (b) leasehold pavmoents or ground reats on the Property, if any; {c)
premiums for amy 2n< all insurance required by Lender under Section 5; and (d) Monigage Insurance
premiums to be paid by I'encer to the Secretary or the monthly chacge by the Secretary instead of the
monthly Mortgage Insnrance premiums. These items are called "Escrow Items.” At origination or at any
tims during the term of the Loa:\, Leader mey require that Community Association Dues, Fees, and
Assessments, if amy, be escrowed by Borrower, and such dues, fees and assessinents shall be an Escrow
Item. Bocrower shall promptly furnisa ‘o | erder all notices of amounts to be paid uader this Section.
Borrower shall pay Lender the Funds for Z-ciow Items unless Lender waives Bommower's obligation to
pay the Funds for any or all Escrow Items. LepJer tnay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Jtems at any time. 4ny <uch waiver may only be in writiog. In the event of
such waiver, Borrower shall pay directly, when and »b3re payable, the amounts due for any Escrow
Tterns for which payment of Funds has been waived by Leuder and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time prooed as Lender may requice, Borrower's
obligation to make such payments and to provide receipts sa't £or all purposes be deemed to be 2
covenant and agreement contained in this Security Instroment, as t.e phrase "covenant and agreemeat” is
used in Section 9, If Barrower is oMligated to pay Escrow Items divestly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender way e« rcise its rights voder Section 9
and pay such amount and Borrower shall then be obligated under Section 7 (7 repay to Leader any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time b a notice given in
accordance with Section 14 and, upen such revocation, Bomrower shall pay to Larder all Funds, and in
such amomats, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds 1o an amonat (2) sufficient to parmit [<ada to apply
the Funds at the time specified under RESPA, and (b) net fo ¢xcezd the maximum amount a 'enjer an
require under RESPA. Leader shall estimete the amount of Funds due oa the basis of cument g2...20d
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Punds shali be held in an institulion whose deposits are insured by a federal agency, instrurneatalicy,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified

S302014

FHA Modgags Wih MERS L VMPANIL R ios

Weers Kiuwers Flaencial Sarless, ine. 'ege S ol 18
q 02313 415 0516




2029439140 Page: 7 of 22

UNOFFICIAL COPY

under RESPA. Lender sholl not charge Bosrower for holding and applying the Funds, amnually analyzing
the escrow account, or verifying the Escrow Items, umless Lender pays Botrower interest on the Funds
and Applicsble Law permits Lender to make such a charge, Unless an agresment is made in writing or
Agpplicable Law requires interest to be paid on tbe Funds, Lender shall not be required to pay Borrower
any intérest or earnings on the Funds. Borrower and Lender can agree in writing, bowever, that interest
shall be paid on tbe Funds, Lender shall give to Bocrower, without charge, an anoual accounting of the
Funds as required by RESPA.

if there is a surplos of Funds beld in escrow, as defived vmder RESPA, Lender shall account to Borrowes
for the axeess funds in accordaace with RESPA. If there is a shortage of Fumds held in escrow, as defined
unde. RESPA, Lender sball notify Bosrower as required by RESPA, and Borrower shall pay to Lender
the aiwnnt necessary to make up the shortage in accordance with RESPA, but it io mote than 12
montkiy za;ments. 1€ there is & deficiency of Funds held in escronw, 25 defined under RESPA, Leoder
shall notily Yutrower as required by RESPA, and Borrower shall pay 1o Leoder the amount necessary to
rzke up ipe drliiency in accordance with RESPA, but in no more than 12 mouthly paymeats,

Upon payment in fo' of all swms secured by this Security Instroment, Lender shall promptly refuad to
Borrower any Fands "'<id by Lender.

4, Charges; Llens. Borower gl pay all taxes, assessments, charges, fines, 20d impositions attributable
to the Property which can atwin 7aority over this Security Instrument, leasebold payments or ground
ents on the Property, if any, am! Community Association Dues, Fees, and Assessaients, (f any, To the
extent that these items are Escrow Iier.s. Borrower shall pay them in the maaner provided in Section 3,

Borrower shall prompily discharge any iier which has priority over this Security Instroment unless
Borrower: () agrees in writing to the payment » the obligation secured by the lien in a manner
acceptable to Lender, but only so loag as Borrower is performing sueh agreemeat; (b) contests the lien in
good faith by, or defends against enforcement of tle ).ea in, legal proceedings which in Lender's opinjon
opetate to prevent the enforcement of the licn while (107¢ oroceedings are pending, but cnly uatil such
proceedings are concluded; or (c) secures from the holder i fe lien an agrestsent satisfactory t¢ Lendes
subordinating the lien to this Secority Instroment. If Leades dr iermines that any part of the Property is
subject to a lien which can attain priotity over this Security instrur<at, Lendsr may give Borrower a
notice identifying the Jen. Within 10 days of the date oo which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above io tfus Siction 4,

§. Property Insurance. Borrower shall keep the improvements aow existing < - hereafier erected oo the
Property insured apainst loss by fire, hazards included within the femm "extended coverage,” and any
other bazards including, but not limited 1o, carthquakes and floods, for which Lezder r=avires insursace.
This instrance shall be maintained in the amounts {including deductible evels) and (or 1 & neriods that
Lender requires. What Lender requires pursuant 1o the preceding senfences can change dusir.z the texm of
the Loan. The insurance carrier providing the insurance shall be chosen by Bommower sobjert +2 Lendes's
right to disapprove Borrower’s choice, which right shall not be exercised uareasonably. Lendos vt
vequire Bosrower to pay, in conmection with this Loan, cither: (a) a one-time charge for flood zoue
determination, certification and tracking services; or (b) a one-time charge for flood Zone detennination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respoasible for the
payment of any fees imposed by the Federal Emergency Management Ageacy in connection with the
review of any flood zooe determination resulting from an objection by Borrower.

FHA Moagags With MERS-IL R0
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurmoce
coverage, at Lender's option and Borrower's expense. Lender i8 undez no obligation to¢ purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bomrower's equity in the Property, or the conteats of the Property, against any

risk, hazard or liabitity and might provide greater or lesser coverage thar was previously in effect.
Bomower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtzined. Aoy amounts disbursed by Lender under this
Section 5 shall become additional debt of Bormrower secured by this Security lnstrument. These amounts
shall bear interest at the Nofe rate from the date of disbursement and shall be payable, with such inferest,
npon notice from Lender to Borrower requesting payment.

All imsurance policies required by Lender and rencwals of such policies shall be subject to Lender's right
to disapprave such policies, shall include a standard mortgage clause, and shall name Lender as
mortgapes 2%.a/0c as an additional loss payee. Lender shall have the right to hold the policics and renewal
cerlificates, I{ Leuder requires, Borrower shalfl prorapily give to Lender all receipts of paid premiums and
renewal notices. If Go-rower obtatns aay form of insurance covesage, not otherwise required by Lender,
for damage to, or destraction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender a5 mortcegee and/or a5 an addifional loss payee.

[o the event of loss, Borrowe: shall pive prompt notice to the insurance cacrier and Lender. Lender may
make proof of loss if not made p eomydy by Borrower. Unless Leader and Borrower otherwise agree in
writlng, any fsurance proceeds, wosdier or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of iiv: tioperty, if the restoration cr repair is economically feasible and
Lender's security is not lessened. During w2k repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lendsr hes Lod an opportunity to inspect such Property to ensurs
the work has been completed to Lendes's satist.ction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repaits and restoration in a singls payment or in a series
of progress payments as the work is completed. Unless #4 nereement is made in writing or Applicable
Law requinss interest to be paid on such insurance proceeds, J.2nder shall not be required to pay
Borrower any mterest or samings on such progeeds. Fees for pablic adjustess, or other third parties,
retained by Bonower shall not be paid out of the insurance proceer’s und shall be the sole obligation of
Borrower, [f the restoration or repair is not economically feasible ve Lerider’s security would be
{essened, the insurance proceeds shall be applied to the sums secured ‘o7 *bis Security Insiiment,
whether or not theo due, with the excess, if any, paid to Borrower. Such irswriace proceeds shall be
applied in the order provided for im Section 2.

If Borrower abandons the Property, Lender may file, negotiate and ssttle any avaiable Insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, ther Lender may negetiate and settle the ela, The J0-day
period will begin when the notics is given. In either event, or if Lender acquires the Propery under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurza.e
proceeds in an amooat ool to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) amy other of Bomrower's rights (other than the right to any refund of unearned premiums paid by
Bomower) imder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amomis unpaid under the Note or thiz Security [nstrumeat, whether or not then due.

With MERS IAOZ0H4
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Occupancy. Borrower shall occupy, establish, and use the Property as Bomower's principal residencs
within 60 days after the execution of this Security Iustrument and shall continue to oceupy the Property
as Borrower's principal residence for at least one year after the date of accupancy, unless Lender
detenmines that this requirement shall cause undue hardship for the Borowsr or unless axtenating
circumstances exist which are beyond Borrower's control,

Preservation, Matntenance and Protection of the Property: Inspactions. Borrower shall not
destroy, damage or irpair the Property, sllow the Froperty to deteriorate or commit waste on the
Property. Borrower shall msintain the Property in order to prevent the Property from deteriotating or
decreasing in value due to its condition. Unless it is deteamined pursuant o Section S that repair or
restoration is not economically feasible, Borrower shall pronaptly repair the Property if damaged to
avuio Srther deterioration or damage. If insurance or condenmation proceeds are paid in connection
with darp2z= 10 the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lendes-Yasreleased procecds for such purposes. Lendes may dishucse proceeds for the repairs and
restoratiow iz-4 siogle payment or in a series of progress payments as the work is completed. If the
insnrance or coaderination proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrowr('s obligation for (be completion of such repair or restoration.

If condernnation proceeds arv paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction o1 tie indebiedness under the Nots and this Security Instrument, first to any
delinquent amouats, and then to payrient of principal. Any application of the procesds to the principsl
shall not extend or postpone the die date of the monthly payments or change the amount of such
payineats.

Lender or its agent may make reasonabie c1iries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the inter’or o the tprovements on the Property. Lender shall glve
Bomower notice at the time of or prior to such az-irissioc iaspection specifiing such reasonable cause.

Borrower's Loan Application. Borrower shall be it d-fault if, during the Loan application process,
Bomower or any persons or entities actiog at the directica o Pomower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate infcmration or statements to Lender (or failed to
provide Lender with material information) in connection witn the 1.gax, Material representations foclude,
bul are not limited to, representations concerning Borrower's occupancy of the Property as Barower's
principal restdence.

Protectlon of Lender's Interest In the Property and Rights Under dv- Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this 3ectuity Instrument, (b)
there is 2 legal procesding that might significantly affect Lender's interest in the T ropertv and/or rights
under this Security Instroment (such as a proceeding in bankmptey, probate, for condeme ition or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrumeit ¢ to enforce
laws o1 regulations), or (c) Borrower has abandoned the Property, then Lender may do ana vay-for
whalever is reasonable or appropiate to profect Lender's interest in the Property and rights under v
Security Instrumen, inchiding protecting and/or assessing the value of the Progrerty, and securivg-andfor
repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured
by a lien which has pricrity over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in @ bankruptcy proceeding. Securing the Property includes,

PHA Modgage With MERSHL e
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bat is oot limited to, entering the Property to moke repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities tarned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty cr obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions zuthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomne additionat debt of Bormower secured
by this Security [ostrument. These amounts sball bear interest at the Note rate from the date of
disbursement and shall be payable, with soch tnierest, upon notice from Lender to Borrower requesting

payment.

If s & zcurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bonrwer acquires fee title to the Property, the leasehold and the fee title shall not merge nnless
Lender agrees to the ynerger in wriling.

Asslgnmeni r.c HMiscellaneous Proceeds; Forfelture. All Miscellancous Proceeds are hereby
assipned to and sbud e paid to Lendeor,

If the Property is dam:ged, such Miscellaneons Proceeds shall be applied to restoration or repair of the
Property, if the restoratior; or repair is economically feasible and Lender’s security is not lessened.
During such repair 2nd restoration period, Leader shall have the right to hold such Miscellaneous
Procseds until Lender has had a1 opp ormunity to inspect such Property 10 ensire the work has been
completed to Lender's satisfaction, povided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration (o ¢ single disbursement or in a series of progress payments as the
work is completed. Unless an agreement 12 7sade in writing or Applicable Law requires interest to be
paid on such Miscellaneous Procssds, Lendsr shaii not be required to pay Borrower any interest or
earnings on such Miscellansous Proceeds. If thy restacation or repair is not economically feasible or
Lender's security would be lesseued, the Miscellan>o0vs Proceeds shal! be applied to the sums secured by
this Security Instrument, whether or not then due, witi: tiie =xcess, if any, paid to Borrower. Such
Miscellancous Proceeds shall be applied in the order provided Sor in Section 2.

In the event of a total taldng, destmction, or loss in value of tLe Pronatty, the Miscellansous Proceeds
shall be applied to the sums secured by this Security Instrament, w tiether or not then dus, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Propert; tp which the fair market
valye of the Property immediataly before the partial taking, destruction, or lo<s in value is equal to or
preater than the amount of the sums secured by this Sscurity Insteurment immediat ly before the partial
taking, destruction, or (oss in value, ualess Borrower and Leader otherwise apres in voritit p, the sums
secured by this Security Instrument shall be reduced by the amouac of ibe Miscellanecus Purseds
muitiplied by the following fraction: (a) the total ameuat of 1he sums secured immedistely oricre the
partial taking, destruetion, or Joss in value divided by (b) the fair market value of the Propert s
immediately before the partial taking, destruetion, ot loss in value. Any balance shall be paid to
Bormower.

In the event of a partial taking, destmiction, or Joss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amouni of the sums secured immediately before the partial taking, destruction, or loss in vaive, unless

EHA Moddgage With MERSL
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Bemrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to ths sums
secured by this Sscurity Instroment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Perty (as defined in the next sentence) otfers to make an award to settle 2 clain: for damages, Borrower
fails to respood to Lender within 30 dzys after the date the notice i3 given, Lendar is authorized to collect
and apply the Miscellaneous Proceeds eitker to restoration or repair ¢f the Property or to the sums
secured by this Security Insirament, whether or pot then due. "Opposing Party” means the third party

that owes Bomewer Miscellaneous Proceeds or the party agzinst whom Borrower has a right of action in
regard fo Miscellancous Procceds.

Boriow>r shall be in default if any action or proceeding, whether civii or criminzl, is begun that, in
Lender'2judgment, could resalt in forfziture of the Property cr other material impairment of Lender’s
interest 'n t'.e Property or rights under this Security Instrument. Borrower can cure such a default and, if
zcceleratior, hes occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a soling that, in Lender's judgment, prectudss forfeiture of the Property or other materiat
impairment of Leade. 2 fnterest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for dumages that are atiributable 1o the inpairmeat of Lender’s interest in the
Property are hereby assigreo and shall be paid to Lender,

All Miscellaneous Proceeds that 225,00t applied t cestoration or repair ¢f the Property shall be applied in
the order provided for in Sectio 2.

11. Bosrower Not Reteased; Forbeaz12e By Lender Not a Walver. Extension of the time for payment
or modification, of amortization of the suin= seoured by this Secarity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrowras shall not operate to releass the liebility of Borrower or
any Successors in [nterest of Bomrower, Lendet shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse o #xtend time for payment or otherwise modify
amortization of the sums secured by this Security Instcurient by reason of any demand made by the
otiginal Borcower or any Suecessors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, witkout limitation, Lender's Gergntance of paymeonts from third persons,
entities or Swceassors in Iuterest of Borrower or in amounts iess thez-the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigas 3sund. Bemower covenants and
agrees that Borrower's obligations and liability shall be joint and several. desoaver, 2ny Borrower who
co-signs this Security Instrument but does not sxecute the Nots (a "eo-signer”): () is co-signing this
Secwrity Instrument only 10 morigage, prant and convey the co-signer's intersst 12 the Property under the
terms of this Security Instrumeat; (b) is nol personally obligated 10 pay the surns sec wed »y this Security
Instrament; and (c) agrees that Lender and aay other Borrower can agree to extend, modily. furhear or
make any accomaiodations with regard to the terms of this Seourity Instrument or the Note zn*aout the
co-signer’s consent.

Subject to the provisions of Section 17, any Suecessor in Interest of Borrower who assumes Borrower's
obligationg under this Security instntment in writing, and is approved by Lender, shall obtain zll of
Bormower's riphts and benefits under this Security Instmment. Borrower shall not be seleased from
Bermmower's oblipations and liability under this Secunty Instroment unless Lender agrees to such release

e T T I I
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in writing. The covenants and agreements of this Security Instrument skall bind (except as provided in
Section 19) and benefit the successcrs and assigos of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in conpection with Borrower's
default, for the purpose of protecting Lender's inkerest in the Property and rights under this Security
Instrument, including, but oot limsted 1o, attomeys' fees, property inspection and valuation fees. Lender
may collect fees and charges awhorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Insmnnent or by Applicable Law,

If the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied or to be collected in connection with the Loan exceed the
percitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge *;-the permitted Timit; and (b) any sums already collected from Borrower which exceeded
permittes lir nits will be refilnded to Berrower. Lender may choose to make this refund by reducing the
principal 0 /ed ander the Note or by making a direct payment to Borrower. If a refimd reduces principal,
the reduction vA: be treated as a partial prepeyment with no chenges in the due dste or in the monthly
payment asrount unles: the Lender agrees in writing to those changes. Bomower's acceptance of any such
vefind made by direct zayment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of z0ck overcharge,

14. Notices. All notices givea by Bruower or Lender in connectior with this Security Instrument mast be in
writing. Any notice to Borrowet o connection with this Secwrity [nstrument shell be desmed to have
been given to Borrower when mailes by first class mail or when actually delivered 1o Borrower's actice
address if sent by other mezns. Notice ‘o 27 one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwis:. The notice address shall be the Froperty Address unless
Baorrower has designated a substitute notice adrress by notice to Lender. Borrower shall prompily
notify Lender of Bomrower's change of address. [ cader specifies a procedure for reperting Borrower's
chaoge of address, then Borrower shall only report a-change of address throngh that specified procedure.
‘There may be coly coe designoted notice address under chis Security Instrament at any one time. Any
notice to Leader shall be given by delivering it or by mailias av by first class mail to Lender's address
stated herein unless Lender has designated another address by zonice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to heve bien given to Lender until actualky
received by Lender. [f any notice required by this Security [ostrumeut *5 also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding revuizernent under this Security
Instrement,

18. Goveming Law; Severabliity; Rules of Construction. This Security Instrumzut shall be governed by
federal law and the law of the jurisdiction in which the Property is bocated. All rights an obligations
contained in this Security Instmment are subject to any requirements and limitations of p7iicable Law.
Applicable Law migbt explicitly or implicitly allow the parties 1o agree by contrect or it might be silent,
but such silence shall pot be construed as 4 prohibition against agreement by contract. In the zveat that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, sicb
conflict shall not affect other provisions of this Security lastrument or the Note which can be given effect
without the conflicting provisien.

With 302014
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As used in this Security Instroment: (a) words of the masculine gender shall mean and include
corresponding neyter words or words of the feminine gender; (b) words in the singular shall mezn and
includs the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of thig Security Instnment,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but pot limited to,
those beneficial interests transfemred in a bond for deed, contract for desd, installment sales contract or
escrow agreement, the intent of which is the transfer of titls by Borrower at 2 future date to a purchaser.

Ifal) i any part of the Propesty or any Tnfecest in the Property is sold or transferred (or if Borrower is
ot & uabial person and 4 beneficial interest in Borower is sold or transferred) withont Lender's prior
written (7@, Lender may require immmodiate payment in full of all sums secured by this Security
TInstrumen.. Hovesver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Lave.

If Lender exercises this-uption, Lender shall give Berrower notice of acceleration. The notice shall
provide a period of not le7s Yhan 30 days from the date the notics is given in accordance with Section 14
within which Borrower must yay all sums secured by this Security Instrement. If Borrower fails to pay
these sums prior to the expiraticu of this petiod, Lender may invoke any remedies pesmiited by this
Security Instrument withowt fluibss rotice or demand on Borrower.

18. Bomower's Right to Reinstate After Azraleration. If Borrower meets certain conditions, Borrower
shall bave the right to have enforcement ¢ nis Security Instrument discontinued at any time prior to the
earliest of: {a) five days before sale of the Property pursuant to Section 22 of this Secunity Instroment;
(b) such octher period as Applicable Law might speril for the termination of Borrower's right to
reinstate; or (c) entry of a judgmeat enforcing this Sverurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which thea woulo %.¢ Jz= under this Security Instrument and the Note
as if 0o acceleration had oceurred; (i) cures any default 0 ouy other covenants or agreements; (c) pays
all expenses incwired in enforcing this Security Instnument, o Lixiing, but not limited 1o, reasonable
stioreys' fees, property inspection and valuation fees, and other f.es incurred for the pucpose of
protecting Lender’s interest in the Property and rights uoder this Securty Instrument; and (d) takes such
action as Lender may reasonebly require to assure that Lender's interes: 1o the Property and sights under
this Security Instrument, and Borrower's obligation to pay the sums secured F.u this Security Instroment,
shall continue nochanged unless as otherwise provided under Applicable Law. Heavever, Lender is not
required to retnstate if: (i) Lender bas accepted reinstatement after the commencenent of foreclosuse
proceedings within two years immediately preceding the commencement of 2 curren’ fre losure
proceeding; (ii) reinstatement will preclude foreclosure on differeut grovads in the futwre; 05 (i)
reinstatement will adversely affect the priority of the lien created by this Security Instramer?. Lender
may require that Borrower pay such reinstatement sutms and expenses in one or more of the foflewing
forms, as selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasure:"s
check or cashier's check, provided any such check is drawn upen an instinution whose deposits are
insured by a federal agency, instrumsntality or entity; or (d) Electronic Funds Transfer, Upon
reinstatemment by Bormrower, this Séctrity Instument and oblipations secured hereby shall remain fally
effective as if no aceeleration had oceurred. However, Lhis right 10 reinstate shell not apply in the case of
acceleration under Section 17.

somarement N | |1 (111111 S
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Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial iaterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the eatity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secarity Instrument and perforns other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one o1 more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Lozn Sexvicer, the address to which payments should bs rmade acd any other information RESPA
requires in connection with a potice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Pomower will remain with the Lozr Servicer or be iransferred to a successor Loan Servicer and are
not assy.zed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither 2oorzwer nor Lendzr may commence, join, or be joined to 2ny judicial action (as either an
individual ligrai or the member of a class) that arises from the other party's actions pursuant to this
Security Instroizar’ Or that alleges that the other party has breached acy provision of, or any duty owed
by reason of, this S7oviity Instrument, vntil such Borrower or Lender has notified the other party (with
such potice piven in-compliance with the requirements of Section [4) of such alleged breach and afforded
the other party hereto a r¢asenrule pariod after the siving of such notics to take correetive action. If
Applicable Law provides a tine pzriod which must elapse before certain action can be taken, that time
period witl be deemed to be reesonable for purposes of this Section. The notice of aceeleration and
opportunily (o cure given to Borrower rursuant to Section 22 apd the notice of scceleration given to
Bomewer pursuant to Section 17 shall le s.eeined fo satisfy the notice snd opportunity 1o take comective
action provisions of chis Section 19.

Borrower Not Third-Party Beneficiary to Contract of Insurance. Montgage Insurance reimburses
Lender (or any entity that purchases the Note) for Gertaiu losses it may icur if Bomower does not repay
the Loan 23 agreed. Borrower zcknowledges and agre s st the Borrower is not & third party beneficiery
to the contract of insurmnce between the Secretary and Lendir nor is Bocrower entitled 1o enforce any
agreement between Lender and the Secretary, unless expliciily avthorized to do 50 by Applicable Law,

. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are fhose substances

defined as toxic or hazardous substances, pollutants, or wastes by Ecvizonmental Law and the following
substances; gasoline, kerosene, other flammable or foxic petroleum protuc.s, toxic pesticides and
herbicides, volafile solvents, materials contzining ashestos or formaldehyde, rad radicactive materials;
(b) "Environmendal Law"” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢} "Environmental Clexzap” includes sny
Tesponse action, remedizl action, or temovai action, 25 defined in Envircomensal Lavr; anl (d) an
"Enviropmental Condition™ means a eondition that can cause, contribute to, or otherwise tityr an
Eavironmeatsl Cleanup.

Bosrower shall not cause or permit the preseace, use, disposal, sterage, or release of any Hazardous
Substances, or threaten to relzase any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Propecty (a) that is tn vielation of soy
Environmental Law, (b) which creatzs en Environmental Condition, or (c) which, due to the preseuce,
nse, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Properly. The preceding two seatences shall not apply to the presencs, use, of sterage on the Property of

B B ly el
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small quantities of Hazardowrs Substances that are generally recognized to be appecpriate to normal
residential uses and to maintenance of the Property (incivding, but net limited fe, hezardous substances
in ¢onsumer products).

Borrower shall promptly give Lender written notice of (a) any imvestigation, claim, demand, lawsuit or
other action by any goveromental or regulatory egency or private party involving the Property and amy
Hazardous Substance or Eavironmental Law of which Borrower has actual knowledge, (b) aay
Environmmental Condition, weluding bt not limited to, any spilling, leaking, discharge, release or threal
of releese of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of 2
Hazardous Substaoce which advessely affects the value of the Property. If Bomrower learus, or is uotified
by ar.y sovernmental or regulatory authority, or any private party, that aoy removal or other remediation
of any ‘dazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessan”somedial actions in accordance with Environmental Law. Nothing herein shall create any
obligatici 0w 1 ender for an Bnvironmental Cleanup.

NOM-UNIFORM C R"=NANTS, Borrower and Lender further eovenant and agree as follows:

22,

24,

25.

Acceleration; Rerde {les, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of auv ~ovenant or agreement in this Securlty Instrument {(but not prior to
acceleration ander Sectioe {7 unless Applicable Law provides otherwise). The notice shall specify;
(o) the defauit; (b) the action rr uived to cure the defanlt; (c) » date, ot [ess than 30 days from the
date the aotice is given to Borvower. by which the default must be cored; and {d) that failure to
cure the default on or before the (at/. soecified in the notice may result in acceleration of the sums
secured by (his Security Instrument, (o ¢rlosure by judiclal proceeding and sale of the Praperty.
The notice shall further inform Borrowel of the right to reinstate after accelerstion and the right ie
assert i the foreclosure proceeding the non- exisience of a default or any other defense of Borrower
to acceleration and foreclosure, If the default s = cured on or before the date specified in the
notice, Lender at its option may require immedizie payment in full of 2ll sums secured by this
Security Tnstrumreat without further demand and muy «oreclose this Securlty Instrument by judicial
proceeding, Lender shall be entitled to ¢ollect all expenses vacurved in pursuing the vemedies
provided in this Section 22, including, but not limited to, rasonable attorneys' fees and costs of
title evidence,

Release. Upon paymeat of all sums secured by this Security Instrumer, J ender shall release this
Security Jnstrument, Borrower shall pay any resordation costs. Lender oy cpurge Borrower a fee for
releasing this Security Instrumeat, but only if the fee is paid to 2 third party £ir services rendered and the
charging of the fee is permitted under Applicable Law.

Attomeys' Fees. As used in this Security Instrument and the Note, attorneys' fees < hall nrlude those
awarded by an appeilste court and any attorneys' fees tncurred in a bankropicy proceedirg.

Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and vaives all
rights neder and by virtue of the Illinois homestead exemption Laws.
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26. Placement of Collateral Frotection Insurance. Unless Borrower provides Lender with evideace of
the insurance coverage required by Borrower's agresment with Lendes, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverags that Lender purchases may pot pay any cleim that
Borrower makes or any claim that is made against Borrower in eonnzetion with the collateral. Borrower
may later cancel any insnrance purchased by Lender, but oaly after providing Lender with evidence that
Borrower has obtained insurance ss required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, incleding
interest and any other charges Lender may impose i connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insncance. The costs of the insurance may
be udded to Borrower's total ovtstanding balance or obligation. The costs of the insurance may be more
than thz cost of insurance Bormower may be able to obtain on its own.

BY SIGNING TFZOW, Borrower accepts and agrees to the terms and covenants contsined in this Security
Tnstrument and 10 cr7< Rider executed by Borrower and recorded with it.

k

ay 0940142020 (Seal)
Christiana E. 0'Kwu -Borrower

—_— (Seai)
<Sorrower

(Sezl)

~Borrowar

(Seal)

O Refer to the attached Signarure Addendum for sdditional parties and sipnatures.

s NI e
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Acknowledgment

Stete of 11110018

County/City of COOK o

This instrament was acknowledged before me on  September 1, 2020py Christiana E, 0’Kwu

o

4 OFFICIAL SEAL b
{ BOERIE BROWN.DACIOLAS

4 Nolary Public - Stale of lllinois

1 My Cormeission Expires Mar, 15, 2023

Dy e _

7 Notary Public

My Commission Expires: %w S:_ SREFT

Lean Origination Orgenization: Quicken Loans, LLC
NMLS ID: 3030

Loan Originator: Jeremy N Stlaurent

NMLS ID: 1638634

. ) ||| ||II|!N|I|I| ILLI!III}EI!I!!B'I"I""I"“! N ’ol F
Woitars Ky [
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC20-10822

THE LAND REFERRED TO BEREIN 3ELOW 1S SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND |S DESCRIBED AS FOLLOWS:

LOT 104 N THE LINKS AT POPLAR CREEK UNIT 2, BEING A SUBDIVISICN OF PART OF THE
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 10, EAST CF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 31, 1992 AS
DOCUMENT 92214895, IN COOK COUNTY, ILLINOIS.

Commeonly ipuvm as 2227 Seaver Lane, Hoffman Estates, IL 60169
Parcel ID{s): 07-07-424-034-0000

Lega! Description PTC20-10922
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Illinois Fixed Interest Rate Rider 3456178480

This ILLTNOIS FLXED INTEREST RATE RIDER is made this 1St  day of September, 2020 andis
incorporated jnto and shall be deemed to amend and supplement the Morigage (the "Security Instrument”) of
the same date given by the undersigned (the "Bormrower™) to secure the Borrower's Note (the "Note™) to
Quicken Loans, LLC

(The "Lender”) of the same date and covering the rogerly described in this Seeurity Insirnment and located at:
2997 Seaver Ln
Hoffman Estates, IL 60169-5013

{Property Address)
The Securily instrument is ameaded as follows:

The words "at ¥ sate of 2,49 %." are added a the end of the sentence that begins with the words
"Borrower owes L.ud:r the principal sum of"

By signing bekow, Borvwrr accepts and aprees to the torms and covenants contained in this Fixed Rate Rider.
Bosrowor

v3/0172020
Christiana E. O'Kwu Date

(Seal)

(Seal)

(Seal}

Date
(Seal)

|11 [T e
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3456178489
Planned Unit Development Rider
FHA Case No.
MERS MI4: 100039034561784895 138-0798078-703

THIS PLAMNELD-UNIT DEVELOPMENT RIDER is made this 15t day of September. 2020,
and is incorporai= ito and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Ferd {"Security Instrument”) of the same date given, by the undersigned
*Borrower”) to securs dorrower's Note ("Note™) to

icken Loans, LLC

("Lender") of the same date and covering the Property described in the Security Instrument
and Incated at:
2227 Seaver Ln
Hoffman tstates, L 60169-5013
(Propurty dddress)
The Property Address s a part of 2 planned un® favelopment S'PUD"} known as
Hoffman Estates/Link: at Poplar Creek

{Name of Planned Unit Devzopment)

PUD COVENANTS. In addition to the covenants ard agieemests made in the Security
Instrurnent, Borrower and Lender further covenant and agree as foloas:

A. So long as the Ownars Asscclation (or equivalent entity haki’na fifle to commen
areas and facilities), acting &s trustee for the homeowners, raa#ains, with a
generally accepted insurance carrier, a "master” or "blanket” palicy. insuring the
Property located in the PUD, including all improvements now exisung or
hereafter erected on the mortgaged prermises, and such polficy is salis actery to
Letwler and provides Insurance coverage in the amounts, for the periods, 7w
against the hazards Lender requires, including fire and other hazards Inclusex
within the term "extended coverage,” and loss by flood, to the extent raquired
by the Secretary, then: {i) Lender waives the provision in Paragraph 3 of this
Securlty Instrnent for the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance on the Property, and (i)
Borrower's obligation unxer Paragraph § of this Security Instrument to meintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association pelicy.

5616300896
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Borrower shall give Lender prompt notice of any [apse in required hazard
nsurance coverage and of any [oss occurting from a hazard, |n the event of a
distribution of hazard insurance proceeds in lieut of restoration ot repair
following a loss to the Property or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with
any excess pald to the entity legally entitled thereto.

B. Borravvar promises to pay all dues and assessments imposed pursuant to the
legal ineturr 2nts creating and governing the PUD.

C. If Borrower <Jes not pay PUD dues and assessments when due, then Lender
may pay them, /anv smounts dishursed by Lander under this paragraph C shall
become additianal sebt nf Borrower secured by the Security Instrurent. Unless
Borrower and Lender gres to other terms of payment, these amounts ghall bear
interest from the date o disbursement at the Note rate and shall be payable,
with interest, upon notice 1re:a i.ander to Borawer requesting payment.

wmpvorasr o NNRIMYATMIRTIIOINN |, sopmer 20
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By signing below, Borrower accepts and agraes to the terms and provisions contained in this
PUD Rider.

(Zoareso b 09/01/2020 _ {Sea))
rstiara b, 0 KWl -Borrower

(Seal)
-Borrower

{Seal)
-EOTTOWer

{Seal;
-Borrower

[ Refer 1o the attached Signature Addendum for additional partles ard sighatures,

iR U ) LT LU ot
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