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MORTGAGE
DOWNEY
Loan 4: 0000BA3E]1E
Pin: Q- E/&f‘«al{-a -~ 000

Serv, #; 0070826235
MIN: 100115600005838112
MIERS Plione: 1-886-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined Gelow and ather words arc defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in'this ¢dcument are alsg provided in Section 6.

(A) "Security [nstrument” means this decument, which is dated WY 6, 2020, together with all Riders to this
documenl.

(B} " Borrower" is MICHAEL T DOWNEY AND ELIZABETH K RYAN, A PUSBAND AND WIFE. Borrowcer is the
mortgagor under this Security [nstrument,

(CY "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1s a sepura.c couporation that is acting solely ns a
naminee for Lender and Lender's successors and assigns. MERS is the mortgagee s nder this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has un address and leleplione wmber of P.O. Box 2026,
Flint, MI 48501-2026, 1el. (888) 679-MERS.

(D) "Lender" is THE HUNTINGTON NATIONAL BANK. Lender is a NATTONAL BANK orgepized and existing under
the laws of UNITED STATES. Lenders address is 7575 HUNTINGTCON PARK DRIVE, CCLUMBETS, OH 43235,

(E) "Note" means the promissery note signed by Borrower and datedd MAY 6§, 2020, The Note stules that Borrower
owes Lender PIVE HUNDRED TWENTY-TWO THCUSAND SEVEN HUNDRED FIFTY AND 007100 Dollars (LS.
©522, 750.00) plus iterest. Borrower has promised to pay this debt in regular Periodic Payments and La pay Lhe debl in
full not later than JUNE 1, 2050,

(F) "Property" means the property that is described below under the heading "Transfer of Righis in the Properny.”

(G} "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Mote, and all sums due under this Security Instrument, plus inlerest.

ILLINOIS-Single Family-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
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{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrowver {check box as applicable]:

& Adjustable Rate Rider ™ Condeminium Rider TSecand Home Rider
i1 Balloon Ruder [ Planned Unit Development Rider O Biweekly Payment Rider
3 1-4 Family Rider O Other(s) [specify]

{1} "Applieable Law" means all controlling applicable federal, state and local slatutes, regulations, ordinances and
adminisirative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
apinions.

{(J) "Commanity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that
are inposed on Borrower or the Property by a condominium asseciation, homeowners assoctation o similar organization,
(K) "Electronic Funds Transfer” means any wansier of funds. other than a transaction originated by check, draft, or
similar paper instrumant, which is initiated through an ¢lecironic terminal, telephonic instrument, compuler, or magnetic
tape 50 as 1o order, insuriet, or authorize a financial institution 10 debit or credil an account. Such term includes. bul is ral
limited 1o, point-of-sale teansfers, automated teller maching transactions, transiers initiated hy (elephone, wire ransfers,
and aulomated clearingho:se (ransfers.

(L) "Eserow Items™ means (hose items that are deseribed in Section 3.

(M) "Miscellancons Proceeds" ‘mearz-any compensation, settlement, award of damages, or proceeds paid by any third
party (oiher than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other tiking of all or any part of the Property; (i) conveyanee in lieu of condemmnation;
ar {iv) misrepresentations of. or omissions a/ to) the value and/or condition of the Property.

(N} "Mortgage Insurance’ means insurance proteciing Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment"” means the regularly schedaled ameunt due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrumeid

{(P) "RESPA" means the Real Estaic Settlement Procedurss Act (12 U.S.C. §2601 et seq.} and ils implementing
regulalion, Regulation X (12 C.F.R. Part 1024}, as they maigni be amended from time 1o Lime, or any additional or
successor legislation or regulation thatl governs the same subjectinntler. As used in this Securily [nsirument, "RESPA"
refers 1o zll requirements and restrictions (hat are imposed in regsrd to a "federally related morigage loan” even if the
Loan does not qualify as a "federally related mortgage loan" under RILSPA.

(€}) "Successor in Interest of Borrower" means any party that has (akei fi1l2 to the Property, whether er not that party
has assumed Borrower's obligations under the Mote andfor this Security Instanieat.

TRANMNSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals. ex’epsions and modifications
of the Nole; and (3i) the performance of Borrower's covenants and agreements under this Szcolity [nstrument and the
Nole. For this purpose, Borrower does hereby mortgage, granl and convey lo MERS (solely as voniinee for Lender and
Lender's successors and assigns) and to the suecessors and assigns of MERS the following described zaeperty lecated in
the COUNTY of COOK:

SEE ATTACHED SCHEDULE A

which currently has the address of 2606 W THOMAS ST APT 1, CHICAGO, IL &0622-3461 ("Properly
Address™:

TOGETHER WITH all the improvemenls now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Security [nstrument. All of the foregoing is referred 1o in Lhis Securily Instrument as (he "Property.” Borrower

[LLINCHS-Single Family-Fannie Mac/Freddie Mac UNTEORM INSTRUMENT
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understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary 1o comply wilh law or cuslom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: 1o exercise any or all of those interests, including, bul not limited to, the right to fureclose and sell the Propesly:
and Lo take any action required of Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encimbrances of record.

TEAS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with linited (variations by jurisdiction 1o constilute a nniform security instrument covering real property.

UNIFORKCZOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of 7rincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the princirziafl, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Nole, Borsower shall alse pay funds for Escrow [tems pursvant to Section 3. Payments dug under
the Note and this Security Instekrnl shall be mads in U.S. currency, However, il any check or other instrument received
by Lender as payment under the NoiC or this Secunity Instrument is returned to Lender unpaid, Lender may reguire that
uny o all subsequenl payments due undzrie Nole and this Securily Instrument be made m one or more of the following
forms, as selected by Lender: (a} cash; |25 money order; (¢) certified check, bank check, treasurer's check or cashiar's
check, provided any such check is drawa-dron an institution whose deposits are insured by a federal agency,
instrumentality, cr entity; or (d) Electronic Funds. Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance wi h the notice provisions in Section 13. Lender may relurn any
payment or partial payment if the payment or partial payraerts are insufficient 1o bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring'the Doan current, withoul waiver of any rights hereunder or
prejudice te its rights t¢ refuse such payment or partial payments/n/the future, but Lender is nol obligaled o apply such
payments at the time such paymenlts are accepled. 1f each Periodic Fayment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds, Lender may hold sucli unapplied funds until Borrower makes payment
to bring the Loan current. I Borrower does not do so within a reasonabicperind of time, Lender shall either apply such
funds or return them to Borrower. [f nol applied earlier, such funds will be ‘appliad to the outstanding principal balance
under the Note immediately prior (o foreclosure. No offset or claim which Borriwer might have now or in the futore
against Lender shall relisve Borrower from making payments due under the Pote-and this Security [nstrument or
performing the covenants and agreemenis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priorily: (a) inlerest dwe under the Note; (b)
principal due uncer the Note; (¢} amounts due under Section 3. Such payments shall be applied <0 zach Periadic Payment
in the prder in which it beeame due. Any remaining amounis shall be applied first to late chargeo. seeond re any other
amounts due under thig Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a paymenlt from Berrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any lale charge due, the paymenl may be applied o the delinquent payment and the late charge. [ more
than ana Periadie Payment is outstanding, Lender may apply any payment received from Borrower ta the repayment of
the Pericilic Fayments if, and o the extent that, each payment can be paid in full. To the extant thal any excess exisis afler
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied o 2ny lare
charges due. Volunlary prepayments shall be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance preceeds, or Miscellaneous Proceeds to principal due under the Mote
shall not extend eor postpone the due dale, or change the amount, of the Periedic Payments.

ILLINOIS-3ingle Family-Fannic Mae/Froeddie Mac UNIFORM INSTRUMENT
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments arc due under the Note.
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due tor: (1) taxes and assessmenls
and olher items which can attain priority aver this Securily Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance reguired by Lender
under Seclion 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Barrower (o Lender in lieu of the
nayment of Morigage Insurance premiums in accordance with the provisions of Section 10, These ilems are called
"Escrow ltems.™ Al origination or #1 any time during the term of the Loan. Lender may reguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrewer, and such dues, fees and assessments shatl he
an Eserow llem. Borrower shall promptly furnish io Lender all notices of amounts to be paid under this Section. Barrower
shall par Lunder the Funds for Escrow lems unless Lender waives Borrower's abligation t¢ pay (he Funds for any or al]
Escrow [tems, Lender may waive Borrower's obligation o pay (o Lender Funds for any or all Escrow 1tems al any lime,
Any such wpiver may only be in writing. 1 the event of such waiver, Borrower shall pay directly, when and where
payable, the amaunts due for any Escrow [tems for which payment of Funds has been waived by Leader and, if Lender
requires, shall furish to Lender receipls evidencing such payment within such time period as Lender may reguire.
Borrower's obligation *0 make such payments and lo provide receipls shall for all purposes be deemed 1o be a covenanl
and agreement contained i this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. IF
Borrower is obligated to-gay Escrow llems direclly, pursuant (o a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise i righls under Section 9 and pay such amount and Borrower shall then be obligated
uncer Seclion 9 to repay to Lender anv.such amounl. Lender may revoke the waiver as to any or all Escrow llems at any
time by a notice given in accordance wilh Seclion 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then requirza imder this Section 3.

Lender may, at any time, collect ard hixie Funds in an amount (a) sufficient to permit Leader to apply the Funds
at the time specified under RESPA, and (b} ruiiv exceed the maximum amounl a lender can require under RESPA,
Lender shall estimale the amount of Funds due on e Sasis of curreat data and reasonable estimates of expenditures of
tfuture Escrow lems or otherwise in accordance wivh Apnlicable Law,

The Funds shall be held in an tnstitution whose/deposits are insured by a federal agency, instrumentality, or
enlity {including Lender, if Lender is un institution whosc#ipesits are so insured) or in any Federal Home Loan Bapk.
Lender shall apply the Funds to pay the Escrow [tems no later4nia the time specified under RESPA. Lender shall nol
charge Borrower tor holding and applying the Funds, annually andlyzing the escrow accounl, ar verifying the Escrow
liems, unless Lender pays Borrower inlerest on the Funds and Applicalie Law permits Lender 1o make such a ¢harge.
Unless an agreement is made in writing or Applicable Law requires interest 14 be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Bertower an:l Lender can ugree in writing, however, tha
interest shail be paid on the Funds. Lender shall give to Borrower, withoul crarge; 2 annual accounting of the Funds as
reguired by RESPA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lendersaall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as detived under RESPA, Lender
shall notify Borrower as required by RESPA, anl Borrower shall pay 1o Lender the amcurt nocessary 1o make up the
shertage in accordance with RESPA, but in na more than 12 monthly payments. If there is a deficizhey of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bovrawer shall pay to Lender
the amount necessary to make up the deficiency in accordance wilh RESPA, bul in no more than 12 maathly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines, and impositions atlcibutable to the
Property whech can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Asscssments, if any. To the extent that these ilems are Escrow [lems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (a)
agrees i wriling 1 the payment of the obligation secured by the lign in a manner accepiable to Lender, bul only so long

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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as Borrower is perferming such agreement; (b contests the lien in good Faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operale to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures frem the holder of the lien an
agreement satistactory Lo Lender subordinating the lien to this Security fnstrument. If Lender determines that any parl of
the Property is subject 1o a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the tien. Wilthin 10 days of the date on which that notice is given, Botrower shall satisfy the lien or lake
ene or mare of the actjons set forth above in this Section 4.

Lender may require Barrower to pay a one-time charge for a real estale tax verification and/or reporting service
used by Lender in connection wilh this Loan,

& Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the lerm "extended coverage,” and any other hazards including. but
not limited t7, carthquakes and floods, for which Lender requires insurance. This insurance shall be mainlaineé in the
ameunts (inciuding deductible levels) and for the periods that Lender requires. What Lender requires pursuznt 1o the
preceding semienced van change during the term of the Loan, The insurance cacrier providing the insurance shall be
chasen by Borrewer sGliisct to Lender's right to disapprove Borrower's choice, which right shzll not be exercised
unreasonably. Lender may vequire Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood
zone determination, cestification and tracking services; or (b) a one-time charge for fleod zone determination and
certification services and subleguent charges each time remappings or similar changes occur which reasonably might
affect such determination or certilicatinn, Borrower shall also be respensible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from
an objection by Borrower,

LF Borrewer fails le maintain any of the zoverages described above, Lender may abtain insurance coverage. at
Lender's option and Borrower's expense. Lendciis under no obligalion to purchase any pacticular type or amount of
coverage. Therefore, such coverage shall cover Lendat, but might or might not pratect Borrower, Borrower's equity in the
Propeity, or the conlents of the Property, against any. sk, hazard or liability and might provide grealer or lesser coverage
than was previously in effect. Borrower acknowledges chat the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower cou'd have oblained, Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower sectred b this Security Instrument. These amounts shall bear
interest at the Note rate from the dale of disbursement and shall %ie pavable, with such interest, upon notice from Lendar
lo Borrower requesting payment.

All insurance policies required by Lender and renewals of sueh pedicies shall be sutject (o Lender's right (o
disapprave such policies, shall include a standard mortgage clause, and snaii name Lender as mortgagee and/or asg an
additional loss payee. Lender shall have the right 1o held the policies and ramewval certificates. [f Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewt aoiices. [ Borrower oblains any furm
of insurance coverage, not otherwise required by Lender, for damage 1o, or destcuction’ol, the Property. such pelicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additizizl foss payvee.

In the event of loss. Borrower shall give prompl notice to the insurance carrier and Loader. Lender may make
preef of loss if not made promplly by Borrower. Unless Lender and Borrewer otherwise agreé in wiiting, any insurance
proceeds, whether or not Lhe under|ying insurance was required by Lender, shall be apalied (o resiccation or repair of the
Property, if the restoration or repair is economically feasible and Lender's securily is nat Jessened. Duragsuch repair and
resteration period, Lender shall have the right to hold such insurance proceeds until Lander has had an opporiunity 1o
inspect such Praperty lo ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repaivs and restoralion in a single paymenl or in a series of
progress payments as the work is compleled. Unless an agreement is mode in writing or Applicable Law requires interest
to be paid on such nsurance proceeds, Lender shall not be required w pay Borrower any interest or carnings on such
proceeds. Faes fer public adjusters, or other third parties. retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligmion of Borrower. If the restoration or repait 15 nol ecenomically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied io the swms secured by Lhis Security Instrument,
whether or not then due, with 1he excess, if any, paid te Borrower, Such insurance proceeds shall be applied in the order
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provided for in Section 2.

IF Borrower abandons the Properly, Lender may file, negotiate and setile any available insurance claim zand
related mailers. ¥ Borrower does not respond within 39 days 1o a nolice from Lender that the insurance carrier has offered
Io seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
[n either event, or 1f Lender acquires the Properly under Section 22 or otherwise, Borrower hereby assiuns to Lender (s}
Borrower's rights to any insurance proceeds in an amount nol 1o exceed the amounts unpaid under the Note or this
Securily Instrument, and (b) any other of Borrower's rights {other (han the right to any refusd of unearned premiums paid
by Borrower) under all insurance policics covering the Property. insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Propeuty or to pay amounts unpaid
under theNote or this Security Instewnent, whether or nol then due.

6. Cecnpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days aflertie cxecution of this Security Inslcument and shall continue to accupy the Property as Borrower's principal
residence for attzast one year afler the date of eccupancy. unless Lender otherwise agrees in writing, which consent shall
nol be upreascnasivavithheld, or unless extenuating circumslances exist which are beyond Burrower's control.

7. Preservation: Maintenance and Pratection of the Property; Inspections. Borrower shall nol destroy,
damage or impair the Froperty, allow the Property Lo deteriorate or commit waste on the Property, Whether or nol
Borrower is residing iirine Property, Borrower shall maintain the Property in order to prevent the Property from
dereriorating or decreasing ir. vaivs due to its condition. Unless it is determined pursuant 1o Section 5 that repair or
resleration is nol ecenomically‘teasitle, Borrower shall promptly repair the Property il damaged 10 aveid further
deterioration er damage. If insurance or condemnation proceeds are paid in connection with damage 1¢, or the taking of,
the Property, Borrower shall be responsiule for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse precoeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completea. Jothe insurance or condemnation proceeds are not sufficiznt 1o repair or
restore the Property, Borrower is not relieved of Bortower's obligation for the completion of such repsir or restoration.

Lender or its agent may make reasonable entriesupon and inspections of the Property. L1t has reasonable cause,
Lender may inspect the interier of the improvements ondbs Mroperty. Lender shall give Bortower notice at the time of or
prier W such an inferior inspection specifying such reasonibls cause,

8. Borrower's Loan Application. Borrower shall be indriaul if, during the Loan application process, Borrower
or any persons or enlities acting at the direction of Borrower or w/th-Borrower's knowledye or consent gave malerially
false, misleading, or inaccurate informalion or slalements Lo Lend<r (o failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are nol limiled to, representations
concerning Borrower's occupancy of the Property as Borrower's principriresidence.

9. Protection of Lender's Interest in the Property and Rights ¥noér this Security Instrument. [f {a)
Borrower fails 10 perform the covenants and agrezments contained in this Secaritv [nstrument, (b} there 15 a legal
proceeding (hal might significantly affect Lender's interest in the Property andfor rights under this Security Instrument
{5uch as a proceeding in bankruptey, probate, for candemnalion or forfeiture, for enforcemient »f a lien which may atlain
priorily over this Security Instrument ar to enforce Jaws or regulations}, or (¢) Barrower hasahardoned the Property, then
Lender may do and pay for whatever is reasonable or appropriale 1o protect Lender's interest inthe Praperty and righis
under Lhis Security Instrument, including prolecling and/or assessing the value of the Properey. and securing and/or
repairing the Preperty. Lender's actions can include, but are not limited to: {a) paying any sums secu(edby a lien which
has pricrity over this Security Instrument; (b) appearing in courl; and {c) paying reasonable attorneys’ leas 1o protect its
interest in the Property and/or rights under this Security Instrument, ineluding its secured position in a bankruptey
oreceeding. Securing the Property includes, but is not limited Lo, emgring the Properly (o muke repairs, change Tocks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code vialalions or dangerous
conditicns, and have utilities rned on or off. Although Lender may take action under this Section 9, Lender does not
have o do s0 and is nol under any duty or obligation te do so. It is agreed (hat Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Aty amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured by Lhis
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Sceurity Instrument. These ameunts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interesl, upon notice from Lender to Borrower requesting payment.

If this Seeurity Insteument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrawer shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrawer shall not, without the express written consent of Lender, alter or amend the graund lease. [F Borrower acquires
fee title (o the Property, the leasehold and the fee litle shall nol merge unless Lender agrees lo the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morizage Insurance in effect. If, for any reason, the Morigage lnsurance
coverage required by Lender ceases 1o be available from the mortgage insurer that previously provided such insurance
and Borower was requived to make separately designated payments toward the premiums for Morigage Insurance,
Borrawer shall pay the premiums required to obain coverage substantially equivalent o the Morlgage [nsurance
previously in‘etfect, al a cost substanlially equivalent to the cost to Borrower of the Morlgage Insurance previously in
effect, from aiadieinale morigage insurer selecied by Lender. [ substantially cquivalent Morigage Insurdnge caverage is
not available, Borower shall continue lo pay to Lender the amount of the separately designated payments that were dug
when (he insurance coverese ceased 1o be in effect, Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mor gage Inserance. Such 1oss resetve shall be non-refundable, notwithstanding the fzel that the
Loan is ultimately paidiatull, and Lender shall not be required to pay Borrower any inlerest or carnings on such loss
reserve. Lender can no longer requize loss reserve payments il Morlgage Insurance coverage (in the amount and for the
periad that Lender requires) provided s an insurer selected by Lender again becomes avzilable, is obtained, and Lender
requires separately designated payn.ents toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, boriovrer shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reser e, until Lender's requirement for Mortgage Insurance ends in accordance
wilh any wrilten agreemenl between Borrower and Laider providing for such termination or until termination is required
by Applicable Law, Nothing in this Section 10 affects Borrower's obligation lo pay interest al the rate provided in the
Note,

Mortgage Insurance reimburses Lender (or any eluity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a_rnazy to the Mortgage [nsurance.

Muorlgage insurers evaluate their total risk on all such insirance in force from time to time, and may enler into
agreements with other parties thal share or modify their risk, or redvoelosses. These agrecments are on lerms and
conditions that are salisfaclory 1o the mortgage insurer and the other party (or parties) o these agreements. These
agreements may require the morlgage insurer 10 make payments using any soorve of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance preniivias),

As a resull of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, ar any affiliate of any of the foregoing, may receive (dircctly or indirectly) amaunts that derive from (or might be
charselerized as) a partion of Borrower's paymenls for Mortgage Insurance, in exchangs tan sharing or modifying the
morigage insurer's 11sk, or reducing losses, If such zgreement provides that an affiliate of Lunder takes a shore of the
insurer's risk in exchange for a shave of the premiums paid 1o the insurer, (the arrangemerd i< ofien lermed "caplive
reinsurance,” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
losurance, or any other terms of the Loan. Such agreements will not increase the ameunt Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not alfect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, fo have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

I1. Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to

TLLINGIS-Singte Fanuly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the Property,
if the resloration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest (o be
paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. [f the restoralion or repair is not economically feasible or Lender's security would be lessened,
the Miscziioneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excass, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the suins sacured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of ¢ partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately berore thz nartial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Securily Jz&iument immediately before the partial Lzking, destruction, or loss in value, unless
Borrower and Lender otherwise agrer-ii: writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, distraction, or loss in value divided by {b} the fair market value of the Property
immediately before the partial taking, destiuct.or, or loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruct on, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destiuction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ot 'ass in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after riotice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a clr i for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized /0 cullecl and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by \ixis Séeurity Instrument, whether or not then due,
"Opposing Party" means the third party that owes Borrower Miscellaneous Piu«:eds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ¢r ¢riminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairnment of T+ nder's interest in the Property or
rights under this Security Instrument., Borrower can cure such a default and, if accelera’ion has occurred, reinsiate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling{n7., ia Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Pregeriy or rights under this
Security Instrument. The proceeds of any award or claim for damages thal are attributable to the itapairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
32341 Page B of 1]
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Lender in exercising any right or remedy including, without limifation, Lender's acceplance of payments from third
persons. entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13, Joint andl Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bul does not execule the Note (a "co-signer”): (2} is co-signing this Security [nstrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security [Instrument; (b) is not personally
abligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borcower can
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Securily Instrument or the
Note withou! the co-signer's consent.

Subject to the provisions of Section 18, any Successor in [ntercst of Borrower who assumes Borrower's
obligations wadler this Security Instrument in writing, and is approved by Lender, shall obtain all of Bortower's rights and
benelits under 1kis Security Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security [nstrusient unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bing {<xeapt as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Chaiges. Lender may charge Borrower fees for services performed in connection with Borrower's
defauh, for the purpose of prolesting Lender's interest in the Property and rights under this Security Instrument, including,
bul nat fimited e, atlorneys” ye23. properly inspection and valuation fees. In regard to any other fees, the absence of
express aulhority in this Securily Instraent to charge a specific fee (o Borrower shall not be construed as a prohibition
on the charging of such fee. Lender tnay not charge fees that are eapressly prohibited by Lhis Securify Instrument or by
Apnlicable Law,

1t the Loan is subject to a Jaw which seta maximum loan charges, and that law is finally interpreted so that the
inieres! or other loan charges collected or to be rollected in connection with the Loan exceed the parmitted limits, then:
{a) any such |pan charge shall be reduced by the ameant vecessary 1o raduce the charge 1o the permilted limit; and (b) any
sums already collecied ftom Borrower which exceededparmilied limits will he refunded (0 Berrower. Lender may choose
to make this refumd by reducing the principal owed undirihe Note or by making a direct payment 1o Borrower. [f 4
refund reduces principal, the reduction will be treated as & perapri-orepayment withoul any prepayvment charge (whether or
nol a prepayment charge is provided for under the Note). Boriower's aceeptance of any such refund made by direct
payment 1o Borrower will constilte a waiver of any right of action Barrower might have arising out of such overcharge.

14, Motices. All notices given by Borrower or Lender in conrectivn with this Securily Instrument must be in
wriling. Any notice (o Borrower in connection with this Secunty Inseauncnl shail be deemed Lo have been given to
Borrower when mailed by first class mail or when actually delivered 1¢ Berrovwrr's notice address if sent by other means.
Notice to any one Berrower shall constitute notice to all Borrowers unless Applicalie Law expressly requires olherwise.
The notice address shall be the Property Address unless Borrower has designated @ substitule notice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's change ol address. i l.ender specifies a procedure for
reporting Borrower's change of address, then Botrower shall only report & change of aadress through that specified
procedure. There may be only ene designated notice address uncler this Security Instrument at.zasLne time. Any notice to
Lender shall be given by delivering it or by mailing it by first cless mail 10 Lender's address strés herein unless Lender
has designated another address by notice to Borrower. Any notice in connection wilh this Securily lastiument shall net be
tdeemed te have been given to Lender until actually received by Lender. [f any nolice required by this Seeirity [Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instruiment,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and Lhe law of the jurisdiction in which the Property i3 located, All rights and obligalions contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implieilly allow the parties to agree by contract or it might be stlent, but such silence shall pot be construed as a
prehibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other previsions of this Seeurity Instrument or the Note

[LLINCIS-5ingle Family-Fannie Mae Freddie Mac UNIFORM INSTRUMENT
CET ]| Page ?of L3

f
HLOOOQ58 032309

381150



2029562211 Page: 11 of 23

UNOFFICIAL COPY

go70826235 DOODSA3ELLS

which can be given effect without the conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inglude corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa;
and (c} the word "may” gives sole discretion without any obligation to luke any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Properly” meuans any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract far deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future daie to a purchaser,

12001 or any part of the Property or any Intersst in the Froperty is sold or iransferred (or if Borrower is not a
natural perzonand a beneficial interest in Borrower is sold er transferred) without Lender's prior written consent, Lender
may require ‘mraediate payment in full of all sums secured by this Sceurity [nstrument. However, this option shall nol be
exercised by Leawde if such exercise is prohibited by Applicable Law,

If Lender excrrises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 35 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Securily instrument. If Borrower tails to pay these sums prior to the expiration of this
period, Lender may invoke any yemedies permilied by this Security Instrument without further notice or demand on
Borrower.

19, Borrower's Right to Riinstate After Acceleration. [ Borrower meets certain conditions, Borrewer shall
have the right le have enforcement o1 s Jecurity Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuaniio-3ectinn 22 of this Security Instrument; (b) such other period as Applicable
Law mighl specify for the termination of Boiio:eer's right 1o reinstate; or (¢) entry of a judgment enforcing this Security
[nstrument. Those conditions are that Borrower! (1) #avs Lender a2l sumys which then would be due under this Seeurity
[nstrumenl and the Note as if no acceleration had ocunied; {b} cures any default of any other covenants or agreements;
{) pays ali expenses incurred in enforcing this Secunty listrament, including, butl not limited 1o, reasonable allorneys'
fees, property inspection and valuation fees, and ather feesincurred for the purpose of protecting Lender's inlerest in the
Property and rights under this Security Instrument; and {d) fakes iuch action as Lender may reasonably require ¢ agsure
that Lender's interest in the Property and rights under this Security [nstrument, and Barrower's abligalion (o pay the sums
secured by this Security Instrument, shall continue unchanged.iiiess as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and exenszs in one or more of tie following forms, as
selected by Lender: {a) cash: (b) money order; (c) certified check, bawk Check. treasurer's check or cashier's check,
provided any such check is drawn upon an insticwtion whose deposits are infuredoby a federal agency, instrumentalily or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, inis/Securily Instrument and obligations
secured hercby shall remain fully effective ag if no zcceleration had oceurred. However, (his right o reinstate shall not
apply in the case of acceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ¢r a partial interest in the Note
(logether with this Security Instrument) can be sold one or more times without prior notice 1% Porrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that ¢ollects Periodic Payments dieunder the Note and
this Securily Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There alse might be one or more changes of 1he Loan Servicer unrelated to a saic of the Nole. If
thers is o change of the Loan Servicer, Borrower will be given writlen notice of the change which will stale the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of fansfer of servicing. [ the Note is sold and thereafier the Loan is serviced by 2
Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations lo Borrower will remain with
the Loan Servicer or be transferred (0 o successor Loan Servicer and are nol assumed by the Note purchaser unless
otharwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as gither an individual
litigant o ihe member of a class) that arises [rom the other party's actions pursuant to this Security [nstrument or that
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alleges that the olher party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliznce with the requirements of
declion 13) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant Lo
Section 18 shall be deemed w salisfy the notice and opportunity 10 lake corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {(a) "Huazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene; other flammable er toxic petroleum products, toxic pesticides and herbicides, volatile solvenls, materials
contaitingasbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiciicrwhere the Property is located that relate to health, safety or environmental protectior; {c) “Envirenmental
Cleanup"” includes-any response action, remedial action, or removal action, as defined in Environmental Law; and {4} an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise Lrigper an Environmental
Cleanup.

Borrower shall@o! cause or permit the presence, use, disposal, storage, or release of any Hazardous Subslances,
or threaten to release ary dazardous Substances, on or in the Property. Borrower shall nol do, nor allew anvune else to
do, anylhing affecting the Progerty 4z} that is in violation of any Environmental Law, (b] which creates an Environmensal
Cendition, or (¢) which, due te the presence, use, or release of a Hazardous Substance, creates a condilion that adversely
aflects the value of the Propenty. The preceding twe sentences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized o be appropriate to nermal residential
uses and to maintenance of the Property (lac/ading, but not limited 1o, hazardous substances in consumer products).

Borrower shal! promiptly give Lender’\riitten notice of (a) any investigation, claim, demand, lawsuil cr other
action by any governmenlal or regulalory agency or ziivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual krowledge, (b) any Environmental Condition, including but not limited
Lo, any spilling, leaking, discharge, release or threat of teleuzz of any Hazardous Subslance, and (¢) any condition caused
by the presence, use or release of & Hazardous Substance which adversely affects the value of the Property, [f Borrewer
learns, ar is notified by any governmental or regulatory adathzrity, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is nocessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothiay hersinshali creale any oblization on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenait pad agree ay follows:

2%. Acceleration; Remedtes. Lender shall give notice to Berrowar petor Lo acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but'nol nrior o aceeleration untler
Section 18 unless Applicable Law provides otherwise). The notice shall specify: () thi default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice’is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defanlt on or before the dnte speeilied in the
notice may result in acceleratien of the sums secured by this Security lnstrument, foricloture by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right'to reinstate after
acceleration and the right to nssert in the foreclosure proceeding the non-existence af a default or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the date specified in
the natice, Lepder at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section 22, inclucling, but
not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiry
[nstrument. Berrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
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Instrument, but only if the Fze is paid to a thied party for services rendered and the charging of the fee is permitled under
Applicable Law.

24, Waiver of Homestead, In accordance with illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois hemestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, bt need nol, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
againat Borrower in connection with the collateral. Botrower may later cancel any insurance purchased by Lender, bul
only aft7¢ providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lender's
agreement. 12 Lender purchases insurance for the collateral, Borrower will be respongible for the costs of that insurance,
including intzrest and any other charges Lender may impose in connection with the placement of the insurance, until the
etfective daie oF i cancellation or expiration of the insurance. The costs ol the insurance may be added o Borrower's
total auistanding vriance or obligation, The costs of the insurance may be more than the cost of insurance Borrower may
be able to oblain on gt

BY SIGNING bELOM, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exsciied by Borrower and recorded with it.

-/{/(\-l/}/\k fs/w/mza

- BORROWER - MICHA\ﬂ. T DOWNEx - JOATE -

7 i 38 (Ut Gb}o(p\ 1070

- ORROFTER - ELIZABETH K RYAN| - DATE -
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STATE OF Letimiel
COUNTY OF oo

The foregoing instrument was acknowledged hefore me this Cie Hoaq AR by
L P Eh T OoomEy

dnch  ElireniTh K O@gAN

% Nedl

Notary Public

PMID A, DUNHAM
OFFICIAL SEAL
Notar ¢ Public - State of inals
My Coramisslan Explres Oct, 28, 2023
-

My Commission Expires: 24 0T fO2D

Individual Loan Originator: BRIAN MICHAEL  22CKHOLDT, NMLSR [D: 632734
Loan Qriginator Organization; THE HUNTINGTON 2aTICNAL BANK, NMLSR ID: 402436
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CONDOMINIUM RIDER
DOWNEY
Loan #: 00005828115
Serv. #: 0070826235
MIN: 100115600005638112

THIS CONDOMINIUM RIDER is made this 6TH day of MAY, 2020, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to THE HUNTINGTON NATIONAL BANK (the "Lender") of the same date and
covering the Property described in the Security Instrument and located at:

2606 W THOMAS ST APT 1, CHICAGO, IL 60622-34€1
[Property Address)

The Property includ<s 7 umit in, together with an undivided interest in the common elements of, a
condominium project nowm as:

2508 THOMAS CONDOMINIUM

[Name of Condominium Project]

(the "Condominium Project")./Lf the owners association or other entity which acts for the
Condominium Project {the "Owneis Association") holds title to property for the benefit or use of its
members or shareholders, the Properiy uis» includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Boirri2r's interest.

CONDOMINIUM COVENANTS. In idition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowe: shall perform all of Borrower's obligations
under the Condominium Project's Constituent Docuzneits. The "Constituent Documents" are
the: (i) Declaration or any other document which crea‘es the Condominium Project; (ii} by-
laws; (iii) code of regulations; and (iv) other equivaleni documants. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to -he Canstituent Documents,

B. Property insurance. So long as the Owners Assncintion maintains, with a
generally accepted insurance carrier, a "master" or "blanket" poiizy ~n the Condominium
Project which is satisfactory to Lender and which provides insurance ¢overage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage," and any other hazards, including, but ot 'imited to,
earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Leadér of the
yearly premium installments for property insurance on the Property; and

(i1) Borrower's obligation under Section 5 to maintain property insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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loan.

BRorrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any,.paid to Borrower,

. Public Liability Insurance. Borrower shall take such actions as may be
reasonazle ta insure that the Gwners Association maintains a public liability insurance policy
acceptably in/orm, amount, and extent of coverage to Lender.

D. Cendemnation. The proceeds of any award or claim for damages, direct or
consequettial, payabie to Borrower in connection with any condemnation or other taking of
all or any part of-siie Property, whether of the unit or of the common elements. or for any
conveyance in lieu of copdemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by-Gender 1o the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Contert Borrower shall not, except afier notice to Lender and
with Lender's prior written consent, itle! partition or subdivide the Property or consent to:

(i} the abandonment or terminatinn of the Condominium Project, except for
abandomment or termination required by lew in the case of substantial destruction by fire or
other casualty or in the case of a taking by concerm nation or eminent domain;

(i) any amendmenl to any provision of tlie Constituent Documents if the provision is
for the express benefit of Lender;

(111} termination of professional management anr. 2ssumption of self-management of
ihe Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Bocrower does not pay condominivm dues £nd assessments when
due, then Lender may pay them. Any amounts disbursed by Lender underthis paragraph F
shall become additional debt of Borrower secured by the Security lnstriunent. Unless
Barrower and Lender agree to other terms of payment, these amounts shall bear intezest from
the date of disbursement at the Note rate and shall be payable, with interest, upenneace from
Lender to Barrower requesting payment.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Condominium Rider.

LA V\.,.,_.m.‘\\ 5/¢ /2020

T f
- ‘SORROWEE - MICHAEL T DOWNEY - DATE -

RRYWR - ELIZA%ETH K RYAN\- bATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic ivize UNIFORM
INSTRUMENT
X 3337 Form 3140 1401 (puge 3 of 3 pages)
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FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published In The Wail Street Journai)-Rate Caps)

DOWNEY

Loan#: 00005838115

Serv. # 0070826235

MIN; 100115600005838112

THIS FIXED/ADJUSTABLE RATE RIDER is made this 6TH day of MAY, 2020, and is
incorpotatud into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Ceed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Boriowves's Fixed/Adjustable Rate Note (the "Note") to THE HUNTINGTON NATIONAL
BANK ("Lender"j ~{ the same date and covering the property described in the Security Instrument and
located at:

260€ v, THOMAS ST APT 1, CHICAGO, IL 60622-34s41

[Property Address]

THE NOTE PROVIDZS FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN-ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT RCRROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE-i"ME AND THE MINIMUM AND MAXIMUM
RATES BORROWER MUST PA'/.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covinant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate 5f 2 . 850%. The Note also provides for a

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYIYENT CHANGES

(A) Change Dates '

The initial fixed interest rate I will pay will change to an adjuscalie interest rate on the first
day of JUNE, 2035, and the adjustable interest rate I will pay may charge un that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an-udjustable interest rate,
and each date on which my adjustable interest rate could change, is called a "Change D:ite. "

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated and provided to the general public by an administrator (the "Administrato:®). The
"Index" is a benchmark, known as the one-year U.S. dollar (USD) LIBOR index. The Index is
currently published in, or on the website of, The Wall Street Journal. The most recent Index value
available as of the date 45 days before each Change Date is called the "Current Index,” provided that if

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS.J One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument

15847 Form 3187 6/01 (rev. 2/20)
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the Current Index is less than zero, then the Current Index will be deemed to be zeto for purposes of
calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND ONE-FOURTH percentage points (2 . 250%) (the "Margin") to the Current Index. The Margin
may char.ze if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below.
The Note ¥ {older will then round the result of the Margin plus the Current Index to the nearest one-
eighth of Onz vercentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amuuitwill be my new interest rate until the next Change Date.

The Wuie dnlder will then determine the amount of the menthly payment that would be
sufficient to repay the ¢apaid principal that I am expected to owe at the Change Date in full on the
Maturity Date at my 1.ev/ interest rate in substantially equal payments. The result of this calculation
will be the new amount of my-monthly payment.

(D) Limits on Intercsc isate Changes

The interest rate I am requured to pay at the first Change Date will not be greater than
7.850% or less than 2.250%. Theicafter, my adjustable interest rate will never be increased or
decreased on any single Change Date Uy inore than two percentage points from the rate of interest |
have been paying for the preceding 12 muotic. My interest rate will never be greater than 7.850% or
less than 2, 250%.

(E) Effective Date of Changes

My new interest rate will become effective cu <ach Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly p=yment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of ary charges in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustabi« iaterest rate before the effective
date of any change. The notice will include the amount of my monihuy pryment, any information
required by law to be given to me and also the title and telephone number o1 a person who will answer
any question I may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any-of (b= following
events (each, a "Replacement Event") occur; (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or {ii) the Administrator or its regulator 1esues an
official public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may also select a new margin (the "Replacement Margin"}, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument
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{1y If a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors cf the
Federal Reserve System, the Federal Reserve Bank of New York. or a comimittee endorsed
or convened by the Board of Governors of the Federal Reserve System or the Federal
Reserve Bank of New York at the time of a Replacement Event, the Note Holder will
select that index as the Replacement Index.
{2} If a replacement index has not been selected or recommended for use in consumer
products under Section {(G)(1) at the time of a Replacement Event, the Note Holder will
trake a reasonable, good faith effort to select a Replacement Index and a Replacement
Margin that, when added together, the Note Holder reasonably expects will minimize any
changein the cost of the loan, taking into account the historical performance of the Index
arid the Rpizcement Index.
The Replaceniesrt Index and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will-be used to determine my interest rate and monthly payments on Change
Dates that are more than 45 davs after a Replacement Event. The Index and Margin ceuld be replaced
more than once during the term ¢f my Note, but only if another Replacement Event oceurs. After a
Replacement Event, all references t2 the "Index” and "Margin” will be deemed to be references to the
"Replacement Index" and "Replacement Margin."
The Note Holder will also give mic zotice of my Replacement Index and Replacement Margit,
if any, and such other information required by apgiicable law and regulation.
B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate’clianges to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant’)5-of the Security Instrument shall read as
follows:
Transfer of the Property or a Beneficial I':ierest in Borrower. As used in
this Section 18, "Interest in the Property” means any legzt or beneficial interest in the
Property, including, but not fimited to, those beneficial interssic transferred in a bond
for deed, contract for deed, installment sales contract or escrow azresment, the intent
of which is the transfer of title by Borrower at a future date to a puriiaser,
If all ar any part of the Property or any Interest in the Prop=rty 15 sold or
transferred {or if Borrower is not a natural person and a beneficial interest i barrower
is sold or transferrad) without Lender's prior written consent, Lender may raquire
umimediate payment in full of all sums secured by this Security Instrument. Kowexver,
this option shall nol be exercised by Lender if such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Singie Fumily-- Fannie
Mae Uniform Instrument
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the notice is given in accordance with Section 15 within which Borrower tmust pay all

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to

the expiration of this period, Lender may invoke any remedies permitted by this

Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B] above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instruzient shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this S<ction 18, "Interest in the Preperty" means any legal or beneficial interest in the

Propenty; sucluding, but not limited to, those beneficial interests transferred in a bond

for deed, voriact for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any-part of the Property or any Interest in the Property is sold or
transferred (or if Borruver is not & natural person and a beneficial interest in Borrower

is sold or transferred) without Lender's prior written consent, Lender may require

immediate payment in full of 1l sums secured by this Security Instrument. However,

this option shall not be exersized by Lender if such exercise is prohibited by

Applicable Law. Lender also sha!l rot exercise this option if: (a) Borrower causes to

be submitted to Lender informaticn required by Lender to evaluate the intended

transferee as if a new loan were being inade to the transferee; and (b) Lender

reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any c4venant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable

fee as a condition to Lender's consent to the loan assumption. Lender also may require

the transferee to sign an assumption agreement that is acceptuble to Lender and that

obligates the transferee to keep all the promises and agreemer ts'nade in the Note and

in this Security Instrument. Borrower will continue to be obligatcd vader the Note and

this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie
Mae Uniform Instrument
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If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1f
Borrowsr fails to pay these sums prior to the expiration of this period, Lender may

invoke any remedies permitted by this Security Instrument without further notice or
aemand on Borrower.

BY 3iUWING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjusielie Rate Rider,

/(>\ > 5/e/zero

- BORROWER Mir:i&:L ™ DOWNEY - DATE -

10

- BOREOWER - ELIZABETE K RZAN \- DATE -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year Li3OR- Single Family- Fannie
Mae Uniform Instrument
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LEGAL DESCRIPTION

Order No.: 20008630RL

For APNfParcel ID{s): 16-01-405-042-0000
PARLCEL 3:

UNIT 1IN THE 2608 W. THOMAS CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THE
FOLLOQWIiw? DESCRIBED REAL ESTATE:

LOT 12 IN GROSS THIRD HUMBOLDT PARK ADDITION TQ CHICAGO IN SECTION 1, TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN:

WHICH SURVEY [S ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED JANUARY 10, 213, AS DOCUMENT 1901006097, AND AS AMENDED FROM TIME TO

TIME, TOGETHER WITH ITS UNUIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
[N COOK COUNTY, ILLINOIS.

PARCEL 2.
EXCLUSIVE RIGHT TO THE USE QF GARAGF. 5PACE G-1, A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED 'O THE AFORESAID DECLARATION OF
CONDOMINIUM,



