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DEFINITIONS

Words used in multiple sections of this document are defined below and other woras are defined in
Sections 3, 10, 12, 19 and 20. Certain rules regarding the usage of words used in thic.ducinent are also
provided in Section 15.

(A} "Security Instrument” means this document, which is dated August 07, 2020, togethzr with all
Riders to this document.

(B} "Borrower"” is Brian J. Lubrano and his wife, Claire Lubrano. Borrower is the mortgagor under
this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominge for Lender and Lender's successors and assigns. MERS is the morigagee
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under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) “Lender" is USAA Federal Savings Bank. Lender is a Federally Chartered Savings Association
organized and existing under the laws of The United States of America. Lender's address is 10750
McDermott Freeway, San Antonio, TX 78288-0544.

(E) "Note" means the promissory note signed by Borrower and dated August 07, 2020. The Note
states that Borrower owes Lender ONE HUNDRED TWENTY FOUR THOUSAND EIGHT HUNDRED
NINETEEN AND NO/10C Dollars (U.S. $124,819.00} plus interest. Borrower has promised to pay this
* debt in regular Periodic Payments and to pay the debt in full not later than September 01, 2035.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan” mearns inv debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Mole, and all sums due under this Security Instrument, plus interest.

(H} "Riders" means all'iders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borraver [check box as applicable]:

[X] Condominium Rider [ 1 Graduated Payment Rider

[ ] Planned Unit Development Rider [X] Other(s) [specify]
Assumption Rider

(I} "Applicable Law" means all controlling applicable-federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have i» affect of law) as well as all applicable final,
non-appealable judicial opinions. If the indebtedness secured lieeby is guaranteed or insured under Title
38, United States Code, such Title and Regulations issued tlieraunder and in effect on the date hereof
shall govern the rights, duties and liabilties of the parties hereto, and any provisions of this or other
instruments executed in connection with said indebtedness whicl) areinconsistent with said Title or
Regulations atre hereby amended to conform thereto.

(4) "Community Assoclation Dues, Fees, and Assessments" means 21 duas, fees, assessments
and other charges that are imposed on Barrower or the Property by a coiidominium association,
homeowners association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal;i=lephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institutics (o debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated feller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items” means those items that are described in Section 3.
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(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third parly (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/for condition of the Proparty.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.3.C. §2601 et seq.) and its
impiementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or an; additional or successor legislation or regulation that governs the same subject matter, As
used in this Security Instrurment, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a “federally related mortgage lean" even if the Loan does not qualify as a "federally related
mortgage loan” upde) RESPA.

{P) "Successor in Inturest of Borrower” means any party that has taken title to the Property, whether
or not that party has assums:d Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE 2TOPERTY

This Security Instrument secures to Lenaer: (i) the repayment of the Loan, and ali renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for L<ider and Lender's successors and assigns) and to the
successors and assigns of MERS the following descrived property located in the COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO ANF, MADE A PART HEREOF.
which currently has the address of 832 E Coach Rd Unit 7 P2iatine, lllincis 66074 ("Property Address”):

TOGETHER WITH all the improvements now or heieafter crected on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the daregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees thal- MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell thc Property; and to
take any action required of Lender including, but not limited fo, releasing and cancelino. this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed@ind has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
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covenants with fimited variations by jurisdiction to canstitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
[tems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security nsfrument is refumed to Lender unpaid, Lénder may require that any or all subsequant
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selectes by Lender: (a) cash; (b} maney order; (c) certified check, bank chack, treasurer's check or
cashier's checls; provided any such check is drawn upon an institution whose deposits are insured by a
federal agency instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ar: g2emed received by Lender when received at the location designated in the Note or
at such other locaunn as may be designated by Lender in accordance with the notice provisions in
Section 14. Lender may re'um any payment or partial payment if the payment or partial payments are
insufficient to bring the Loz current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, withoutwaiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments intha future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If ‘each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unznplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan curreit. 'f Borrower does not do so within a reascnable period of time,
Lender shall either apply such funds or return tham to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance vider the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security inctrumant or parforming the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Excapt 2s otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied i *ie following order of priority: (a) interest
due under the Note; (b) principal due under the Not&; (¢} amcurts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second fo any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & delinguent Pericdic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied vs ite delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender mi=y apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the cvient that, each
payment can be paid in full. To the extent that any excess exists after the payment s arplied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as descrited in the
Note.

Any application of payments, insurance proceeds, or Miscellaneaus Proceeds to princinal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Paymenits.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the “Funds") to provide for payment of amounts due
for (a) taxes and assessments and other items which can attain priority over this Security Instrument as
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a lien or encumbrance on the Property; (b) ieasehold payments or ground rents on the Property, if any,
and (¢) premiums for any and all insurance fequired by Lender under Section §. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Séction. Borrower shall pay Lender the Funds for Escrow Items
unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
walve Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such
waiver may only be in writing. In the event of such waiveér, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lendernay require. Borrower's obligation to make such payments and to provide recsipts shall for all
purposes be seemead to be a covenant and agresment contained in this Security Insfrument, as the
phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Iltems
directly, pursuanto 7. waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights urder Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a nctice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounits, that are then required under this Section 3.

Lender may, at any time,20licct and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified-under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current
data and reasconable estimates of expelditures of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an instituion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender 1s\an institution whose deposits.are o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Porrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Csorow tems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to nizlie such a charge. Unless an agreement
is made in writing or Applicable Law requires intefgét to be pairt on the Funds, Lender shall not be
required to pay Borrower any interest or earings on the Funds. Burrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESTA /Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortagz of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESFA, butin no more than
12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount igzessary {o
make up the deficiency in accordance with RESPA, but in na more than 12 monthly paymenis:

Upon payment in full of all sums secured by this Security Instrument, Lender shall praraptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehaold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltams, Borrower shall pay them in the manner provided in

Section 3,
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Borrower shall promptly discharge any lien which Kias priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, hut only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
untfl such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sét forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting sirvise used by Lender in connection with this Loan.

5. Prorerty Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property’ nsured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards ticluding, but not limited to, earthquakes and floods, for which Lender requires
insurance. This Insuranze shall be maintained in the amounts (including deductible levels) and for the
periods that Lender recuirzs. What Lendsr requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's rignt to cisapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may requira Gorrower to pay, in connection with this Loan, either. (a) & one-time
charge for flood zone determination, czaification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall alsa be
responsible for the payment of any fees ilnposad by the Federal Emergency Management Agency in
connection with the review of any flood zone de’simination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefare, such noverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or Yie contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveérags so obtamned might significantly exceed the cost of
insurance that Borrower could have obiained. Any amounts uisbursza by Lender under this Section §
shall become additional debt of Borrower secured by this Sscurity nstrurpant. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payahle, with such interest, upon
notice from Lender to Borrower requasting payment.

All insurance policies required by Lender and renewals of such policies siiailbe subject {o Lender's
right to disapprove such palicies, shall include a standard mortgage clause, and‘shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to nol<-the policies and
renewal cerificates. If Lender requires, Borrower shall promptly give to Lender wll reaipts of paid
premiums and renewal notices. If Borrower obtaing any form of insurance coverage, rit -othenwise
required by Lender, for damage to, or destruction of, the Property, such policy shall includs a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender- Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bemrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to rastoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
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Property to ensure the work has beén completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in & series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other
third parties, retained hy Borrower shall not be paid out of the insurance proceeds and shall be the sole
abligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrurment,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance
claim and sla‘ed matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will edlin when the notice is given. In either event, or if Lender acquires the Property under
Section 24 or othenvise, Borrower hereby assigns ta Lender (&) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Boriovier's rights (ather than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. LLendermay use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under e Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower ‘'sha!lcacupy, establish, and use the Property as Borrower's principal
residence within 60 days after the ex=cution of this Security Instrument arid shali continue to oceupy the
Property as Borrower's principal residence. for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, whicn onsent shall not be unreasanably withheld, or unless
extenuating circumstances exist which are beycnd Borrower's contral,

7. Preservation, Maintenance and Protestuiun of the Property; Inspections. Bomower shall
not destroy, damage or impair the Property, allow.the-Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Pronerty, Borrower shall maintain the Property in
order to prevent the Praperty from deteriorating or décreazipg in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is'nut economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further ceterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the-taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lel.der bas released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restorgucidin a single payment or in a
series of progress payments as the work is completed. If the insurance or cordemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Bo rower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Fiaperty. If it has
reasonabte cause, Lender may inspect the interior of the improvernents on the Pronerty. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such’ reasonable
cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan apjilization
process, Borrower or any persans or entities acting at the direction of Borrower or with Bumrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security
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Instrument. If (a) Borrower fails o perform the covenants and agreements contained in this Security
Instrument, (b) there is a iegal proceeding that might significantly affect Lender's interest in the Property
andior rights under this Security Instrumert (such as a proceéding in bankruptey, probate, for
condemnation or forfeiture, for enforcément of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {¢) Borrowar has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Propenrty
and rights under this Security Instrument, including protecting and/or assessing the value .of the
Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(1) paying any sums secured by a lien which nas priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, bat 13 not limited to, entering the Property to make repairs, change locks, replace or board up
doors and wirdows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not kavi to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs na liability for nat'taking any or all actions autharized under this Section 9.

Any amounts disturstd by Lender under this Section 8 shall become additional debt of Borrower
secured by this Security ingcrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on-aleasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title tc the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous, Froceeds; Forfeiture, Al Miscellangous Proceeds ars
hereby assigned to and shall be paid to Lendei

If the Property is damaged, such Miscellansors Froceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender 'sbal have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to ingpent.cuch Property to ensure the work has been
completed to Lender's satisfaction, provided that such insperury shall be undertaken promptly. Lender
may pay for the repairs and restoration in a singlé dishursement or in a series of progress payments as
the work i completed. Unless an agreesment is made in writing or Apgicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be requil ﬂd fo-pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repail ‘s not economically feasible or
Lender's security would be lessenéd, the Miscellaneous Proceeds shall ce sgplied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if anv, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propeity, e Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether ¢r ne. then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Froperty in which the 7air market
value of the Property immediately before the partial taking, destruction, or loss in value is coua! to or
greater than the amount of the sums secured by this Security Instrument |mmed|ate!y before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
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Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immadiately before the partial taking, destruction, ar loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.
~If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers ta make an award to seftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithér to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that zwes Borrower Miscellansous Proceeds or the party against whom Borrower has a right of
action in regars 4o Miscellaneous Proceeds,

Borrower cnzll be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgmen®, tould result in forfeiture of the Property or other material impairment of Lender's
interest in the Properly or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, ~ginstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that/ in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's inierest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages lniat are attributable to the impairment of Lender's interest in the
Froperty are hereby assigned ancd shal-be paid to Lender.

All Miscellaneous Proceeds thet are not applied fo restoration or repair of the Property shall be
applied in the order provided for in Section .

11. Borrower Not Released; Forbearinze By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of i sums sscured by this Security Instrument granted by
L.ender to Borrower or any Successor in Interest ei Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Boirdwer, Lender shall not be required to commence
proceedings against any Successor in Interest of Berrewsr or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by thas Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest «f:Borrower. Any forbearance by Lender in
exercising any right or remedy including, without fimitation, Lenners acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amiounts 'z2s than the amaunt then due, shall
not be a waiver of or preclude the exercise of any right or remeady.

12. Joint and Several Liability; Co-signers; Successors ura, Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be jeint-and several. However, any
Borrower who co-signs this Security Instrument but does not execute the News (2 "co- 5|gner ") (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-sgner's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligates-¢n pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borow.r.can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument
or the Note without the co-signer's cansent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower wino #isumes
Borrower's obligations under this Security instrument in writing, and is approved by Lender, shali obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with

W DRI
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Borrower's default, for the purpose of protecting Lefider's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition an the charging of such fea. Lender may
nat charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan.is subject to a law which sets maximum loan charges, and that law is finally interpreted
g0 that the interest or other lvan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then; (a) any such loan charge shall be reduced by thé amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Baorrower which exceeded
permitted fimits will bé refunded to Borrower. Lénder may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reducticn will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment o Borrower will constitute & waiver of any right of action Borrower might have arising out
of such gvercharos.

14. Notices. Au rotices given by Borrower of Lender in connection with this Security Instrument
rust be in writing. Any iotice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrawer-when mailed by first class mail or when actually defivered to Borrower's
netice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law exprescly roquires otherwise. The notice address shall be the Property Address
unless Borrower has designated a subaiitute notice addrass by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of aadress, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated nofice(addruss under this Security Instrument at any ane time. Any
notice to Lender shall be given by delivering” i or by mailing it by first class mail to Lender's address
stated herein uniess Lender has designated anuther address by notice to Borrower. Any notice in
connection with this Security Instrument shall not b= deamed to have been given to Lender until actually
received by Lender. If any notice required by this Seawiity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the ‘ecirasponding requirement under this Security
Instrument. o

15. ‘Governing Law; Severability; Rules of Constriclion. This Security Instrument shal be
governed by federal law and the law of the jurisdiction in which the-Rroperty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the-puities to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition aganst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Noie conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or'tiie Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender sha! mran and include
corrasponding neuter words or words of the feminine gender; (b) words in the singular‘skali-mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any siligation to
take any action.

16. Borrower's Copy. Borrower shafl be given one copy of the Note and of this-Security
Instrument.

17. Transfer of the Property. This loan may be declared immediately due and payable upon
transfer of the Property securing such loan to any transferee, unless the acceptability of the assumption
of the loan is established pursuant to Section 3714 of Chapter 37, Titte 38, United States Code.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

LDNANRRHLR TR AN

w3 () 2 2 8 0O 4
ILLINOIS Single Family UNIFORM INSTRUMENT MERS

Mortgage Cadence Document Center @ 3757 04/10 Page 10 of 14




-.:{..J s

2029501054 Page: 12 of 21

UNOFFICIAL COPY

provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earllest of: (a) five days before sale of the Property pursuant to Section 24 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right fo
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions aré that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any other covenants or agreements; (c} pays
all expenses ‘ncurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees,” property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security Ihstrument; and (d} takes such
action as Lender 1@y reasonably require to assure that Lender's interest in the Propérty and rights under
this Security Instrumant, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall cantinue unchang: 4d tnless as otherwise provided under Applicable Law. Lender may require that
Barrower pay such reinstat:mant sums and expenses in one or more of the following forms, as selected
by Lender; (a) cash; {b) mane; arder; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such checl is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (¢} Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations cecured hereby shall remain fully effective as if no acceleration had
accurrad, Howsver, this right to reinstate shall not apply in the case of acceleration under Section 17,

19. Sale of Note; Change of Loan (3e'vicer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Security Instruzisnt) can be sold one or mare times without prior notice to
Borrower. A sale might result in a change in ths entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Serurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Inttrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a swie-of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change wnich will state the name and address of the
new Loan Servicer, the address to which payménts should ba rnade and any other information RESPA
requires in connection with a notice of transfer of servicing. If ine Nricis sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, th= morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a sucoessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note puichazar,

Neither Borrower nor Lender may commence, ]om or be joined to any'juaicial action {as sither an
individual litigant or the member of a class) that arises from the other party's, eciions pursuant {o this
Security Instrument or that alleges that the other party has breached any provision ¢of, er any duty owed
by reason of, this Security [nstrument, until such Borrower or Lender has notified ihe ather party (with
such notice given in compliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take correciive, action. If
Applicable Law provides a time period which must elapse before certain action can be taken iniat time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 24 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20; (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmentat Law and
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the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radivactive materials; {b} "Environmental Law" rmeans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {c) "Environmental Cleanup”
includes any responss action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmental Condition" maans a condition that can cause, contribuie to, or otherwise frigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Propedy.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condition, or (c} which, due to the
presence, vse or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, uss, or storage on the
Property of smysll quantities of Hazardous Substances that are generally racognized to be appropriate to
normal residentia! ures and to maintenance of the Property (including, but not limited to, hazardous
substances in consurial products).

Borrower shall proript'y give Lender written notice of (&) any investigation, claim, demand, lawsuit or
other action hy any govemmental or regulatory agency or private parly invalving the Property and any
Hazardous Substance of Envirmnmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including:Hut not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance-and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversvly afects the value of the Property. If Borrower learns, or is notified
by any gavernmental or regulatory authcrity, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Prape tvis necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environiizital Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

21. Funding Fee. A fee equal to one-half o .one nercent of the balance of this loan as of the date
of transfer of the Property shall be payable at the tme of transfer to the loan holder or its authorized
agent, as trustee for the Dapartmeant of Veterans Affairs! [f{na assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that alrcady secured by this instrument, shall bear
interest at the rate hergin provided, and, at the option &f the peyee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payabie. Thiz-fae js automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729(c). {Notu: The-funding fee for loans assumed
between 12/13/02 and 9/20/03 will be 1 percent.)

22. Processing Charge. Upon application for approval to allew assumption of this loan, a
processing fee may be charged by the loan holder or its authorized cgernt for determining the
creditworthiness of the assumer and subsequently rfevising the holder's owne'ship records when an
approved transfer is completed. The amount of this charge shall not exceed the niaxirium established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Tile 23. United States
Code applies.

23. Indemnity Liability, if this obligation is assumed, then the assumer hereby agrees-{o assume
all of the abligations of the veteran under the terms of the instruments creating and securing the'uan. The
assumer further agrees to indemnify the Department of Veterans Affairs to the exient of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
24, Acceleration; Remedies. Lender shall give noticé to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
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prior to acceleration under Section 17 unless Applicable Law provides otherwise). The notice shail
specify: {a) the default; {b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lendér at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing.«he remedies provided in this Section 24, including, but not limited to, reasonable
attorneys' fees-and costs of title evidence.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security instryme nt. Borrower shall pay any recordation casts. Lender may charge Borrower a fee for
releasing this Securtty istrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is peimiiied under Applicable Law.

26. Waiver of Hoinrst2ad. In accordance with lliinois law, the Borrower hereby releases and
waives all rights under ana by virtue of the lllinois homestead exemption laws.

27. Ptacement of Collatzris Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coveragz-required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expénse to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Berrewer's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any c'aizn that is made against Borrower in connection with the
collateral. Borrower may later cancel any insuiznce purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained insurancz as required by Borrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Borrawerwill be responsible for the costs of that insurance,
including interest and any other charges Lender mav.‘rpose in connection with the placement of the
insurance, until the effective date of the cancellation ¢r_2ypiration of the insurance. The cosis of the
insurance may he added to Borrower's total outstaniding haiarceor obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able te obtain on its own.

* % 000 2 2 8 00 4 6 & * M C M ORTD O T =

ILLINGIS Singte Family UNIFORM MSTRUMENT MERS
Martgage Cadence Document Center @ 3757 04/10 Page 13 of 14




2029501054 Page: 15 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Botrower and recorded with it.

£ J/ e~ (Seal) @ﬂ«m MJV\-/ | (Seal)

Borrower - Brian J. Lubrano ‘ Claire Lubrano is joining in the
execution of this Security instrument
solely for the purpose of consenting
fo the encumbrance of, and waiving
any homestead and/or community
property rights and, if applicable, any
dower, curtesy, or other marital
rights, in the described Property;
Claire Lubrano /s nof assuming any
personal fabifity for paymeni of the
debt secured hereby.

[Spacs Beiow This Line for Acknowledgament]

State of 60074
County (‘ M

The foregoing instrument was acknowledged before me an_ ﬂ%{j)“} 7{: Z(TLO
oy_Gn'an T Lubzno
Cledre  [ubreino

S e &

(Signfture of person takig acknowlqument)
My Commission Expires on ﬂﬁ ‘ i il
Qrigination Company: USAA Federal Savmgs Bank ; A

NMLSR 1D: 401058 [ SR
Criginator: Karen L Lore i
NMLSR 1D: 428677

LN STREOFILLINGIS
MYdOMMleA‘u’(PIRES{JSHPHN b

LN AR

JHAEMURTIVN L AR
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MIN: 1001053-3002280046-6 Loan #: 3002280046
VA Case #: 28-28-6-0938617

- ASSUMPTION RIDER

THIS LOAN"1S NOT ASSUMABLE WITHOUT
THE APPROVAIL-OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTION RIDER is made this 7th davof August, 2020, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deeri‘of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersighed (the "Borrawer”) to secure Borrower's Note to
USAA Federal Savings Bank (the "Lender") of the same date and ¢overing the Property described in the
Security Instrument and located at:

839 E Coach Rd Unit 7, Palatine, IL 60074
[Property Address]

ASSUMPTION COVENANTS. In addition to the covenarits and agreements mads in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Acceleration Clause. This loan may be declared immediately due and gavable upon
transfer of the property securing such Ioan to any transferee, unless the acceptakiity of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Tit'c 38,
United States Code.

B. Funding Fee Clauseé. A fee equal to one-half of 1 percent of the balance of this loan
as of the date of transfer of the properly shall be payable at the time of transfer to the ioan
holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the
assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional
debt fo that already secured by this instrument, shall bear interest at the raie herein

TR TR
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provided, and at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived
if the assumer is exempt under the provisions of 38 U.8.C. 3729(c).

C. Processing Charge Clause. Upon application for approval to aliow assumption of
this foan, a processing fee may be chargéd by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subseduently revising the holders
ownership records when an approved frangfer is completed. The amount of this charge
shall not exceed the maximum established by the Departiment of Vetarans Affairs for a loan
to awhich Section 3714 of Chapter 37, Title 38, United States Code applies.

I'. Indemnity Liability Assumption Clause. If this abligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Dezart.nent of Veterans Affairs to the extent of any claim payment arising from the
guaranty o- insurance of the indebtedness created by this instrument.

BY SIGNING BELOW, Sorrower accepts and agreés to the terms and provisions contained in
pages 1 and 2 of this Assumpticii [sider,

AN ) (el C&m o

Borrower - Brian J. Lubrano Claire Lubrdno is joining in the
execution of this Security Instrument
colely for the purpose of consenting
‘othe encumbrance of, and waiving
any homestead andfor community
progeny rights and, if applicable, any
tower, curissy, ar other marital
rights, in tio-described Properly;
Claire Lubraro 15 not assutning any
personal iabilily for payment of the
dobt secured herelsy

Origination Company; USAA Federal Savings Bank
NMLSER ID: 401058

Originator; Karen L Lore
NMLSR ID: 428677
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MIN: 1001053-3002280046-6 Loan #: 3002280046
VA Case #: 28-28-6-0938617

- CONDOMINIUM RIDER

THIS LOCAN_ IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT GF. VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS CONDOMINIUM RIDER is made this 7th dav/o® August, 2020, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Securily Deed (the
*Security Instrument”} of the same date given by the undersigned (tn<'Borrower”) to secure Borrower's
Note to USAA Federal Savings Bank (the "Lender") of the same dute and covering the Propery
described in the Security Instrument and located at:

839 E Coach Rd Unit 7, Palatine, IL. 60074
[Property Address]

The Property includes a unit in, together with an undivided inferest in the cominen elements of, a
condaminium project known as;

Kingsbrooke Condo
[Name of Caondominium Project]

(the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds fitle to property for the benéfit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

RTIARURN MUY
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

I

w*

A. Condominium Obligations. Borrower shalt perform all of Borrower's abligations under
the Gondominium Project's Constituent Dacuments. The "Constituent Documents” are the: {i)
Declaration or any other document which creates the Condominium Project; (i} by-laws; (iii}
code of regulations; and (iv) other equivalent documents. Borfower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
acceptad insurance carrier, a “master” or "blanket” policy on the Condominium Project which is
satisiactory to Lender and which provides insurance coverage in the amounts (including
deductibis levels), for the periods, and against loss by fire, hazards included within the term
‘extenden coverage,” and any other hazards, including, but not limited to, sarthquakes and
floeds, fromwhich Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Property, and (i Borrower's obligation under Section 5 to maintain property insurance
coverage on the Froperty is deemed satisfied to the extent that the required coverage is
provided by the Owners Azzociation policy.

What Lender requires/a< a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prorapi notice of any lapse in required properiy insurance coverage
provided by the master or blanket palicy.

In the event of a distribution Of wroperty insurance proceeds in lieu of restoration or repair
following & loss to the Property, whetber'to the unit or to common elements, any proceeds
payable to Borrower are hereby assigied and shall be paid to Lender for application to the
sums securad by the Security Instrument, whethzr or not then due, with the excess, if any, paid
to Borrower.

C. Public Liability Insurance. Borrower sh=!i take such actions as may be reasonable to
insure that the Owners Association maintains a pubiiz liability insurance policy acceptable in
form, amount, and extent of coverage to Lender. .

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any conuemnation or other taking of all
or any part of the Property, whether of the unit or of the _cominon elements, or for any
conveyance in lieu of condemnation, are hereby assigned and <haii be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by ihe Security Instrument as
pravided in Section 10.

E. Lender's Prior Consent. Borrower shall not, except after notice *o Lender and with
l.ender's prior written consent, either pardition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for zhardenment or
termination required by law in the case of substantial destruction by fire or other zasuaity or in
the case of a taking by condemnation or eminent domain; (i) any amendment to any miovision
of the Constituent Documents if the provision is for the express benefit of Lended (i)
termination of professional management and assumption of self-management of the Gwners
Association; or (iv} any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument, Unless Borrower and
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Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payabls, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages 1 through 3 of this Condominium Rider.

%@‘_ﬂfz_, (:Seal.) | C@Mk bw/t/\f\/ (Seal)

Borrowe: - Prian J. Lubrano Claire Lubrano is joining in the
execution of this Securily Instrument
solely for the purpose of consenting
fo the encumibrance of, and waiving
any homestead and/or cornmunity
property rights and, if applicabie, any
dower, curtesy, or other marital
rights, in the described Property;
Claire Lubrano /s not assuming any
personal liahilty for payment of the
debt secured hereby.

Origination Company: USAA Federal Savings Bajik
NMLSR |D: 401058

Originator; Karen L Lore
NMLSR |D: 428677
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Esarow Fife No.: TL20101776

EXHIBIT "A™"

The following real property situated in the Cook County and State of Iilinois and described
as follows: '

UNIT NUMBER 1735-7 IN KINGSBROOKE OF PALATINE CONDOMINIUM AS
DELINEALED ON A SURVEY OF PART OF THE NORTHWEST ONE QUARTER (1/4)
OF THE NCRTHWEST ONE QUARTER (1/4) OF SECTION 1, TOWNSHIFP 42 NORTH,
RANGFE. 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WAILH SURVEY IS ATTACHED AS EXHIBIT "A TO THE
DECLARATION O CONDOMINIUM RECORDED AS DOCUMENT NO. 25234962
TOGETHER WITH I'r5 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS. ‘

Tax ID: 02-01-100-015-1279

NOTE: The property address and tay pareel identification number listed are provided
solely for informational purposes, withcut warranty as to accuracy or completeness and
are not hereby insured.

Being that parcel of land conveyed to Brain J. Lvorano from Wilmington Savings Fand
Society, FSB, doing business as Christiana Trust, not Jo<ividually but as Trustee for
Ventures Trust by that deed dated 3/7/2018 aiid recorded 4/3/2018 in deed Document No.
1809341139 of the Cook County, IL public registry.

PARCEL NUMBER(S): 02-01-100-015-1279



