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SUBORDINATION AGREEMENT

NOTICE THIS SUBQRDINATION AGREEMENT RESULTS TN YOUR SECURITY INTEREST IN THE
TROPERTY BECOMING SUBJECT TGO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

This agreement, madsthis  Zth ~ day of _AUGUST , 2020, by DALE FISCHER ANT: LORI
FISCHER, AS IOINY TENTANTS, WHOSE ADDRESS 15 11855 OAK HILL DR, ORLAND PARK. TL
60467, owner of the plaparty hereinafter described and heremalier relormed to as “OWNER™, and PROVITDENCE
BANK & TRUST presentcholder of a morfgage and horcafter described and hereinatter referred to as
“MORTGAGILE™

THAT WITEREAS, DALLE FISCHFEIAND LORI FISCIIER owners, did executs a mortgage, dated OCTOBER
27, 2017, covenny that certain real pogserty described as follows:

LOT 6 IN RUSLIN ESTATES, A SUBDIWVISION OF PART OF THE NORTHWEST ' OF THE
SOUTHWEST ' QI SECTION 18, TOWNSEIP 36 NORTH, RANGE 12 EAST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNT'YY, [LLINOIS

Permancent Real Estate Index Number(s): 27-18-320-006-0000
Address of promises: 11835 OAK HITL DR, ORLANT PARK. 1. 60407

To seeure a nole for a sum of $85.000.00 on the property/io-faver of MORTGAGEE. which mortgape was
recorded NOVEMBLER 3, 2017, as Document No. 1730747170 'n the Official Records of said county;

WHEREAS, OWNER has ¢xceuted, or 1s about to execute, a morteage and note tn the sum o0 $76.000.00 dated

SEPTEMIER 3. 2020 . in faver of PROVIDENCE BANK & TRUST, ITS SUCCESSORS AND/OR
ASSIGNS, hereinafter referred to as “1.ENDER™, payable with interest -ind uipon the terms and conditions
described therein, which morgage is (0 be recorded concurrently herewith; (anvl

WHEREAS, it is a condition precedent to obtaining said loan that said nicrigage above mentioned shall
unconditionally be a remain at all times a lien or charge upon the land herein betore described, prior and superior
to the licn or charge of the mortgage {irsl above mentioned; and

WIEREAS, LENDER is willing to make said loan provided (he mortgage securing the liva 2+ charge upon the
above described property prior and superior to the lien or charge of the mortgage first above pieationed and
provided that MORTGAGEE will speafically and unconditionally suborthinate the licn or charge ofthe morigage
tirst above mentioned to the lien or charge of the mortgage in tavor of L. ENDER; and

WHEREAS, it is to the mutual benefit of the partics hereto that LENDER muke such Joan lo OWNER: and
MORITGAGEE is willing that the mortgage securing the same shall, when recorded, constitute a len or charge
upon said land which is uncondilionally prior and superior fo the lien or charge of the mortgage first above
mentioned.

NOW, TIHEREFFORIE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipl and sufTiciency of which consideration is hereby acknowledged, and in order to
induce LENDER to make the loan above referred o, it is hereby declared, understeod and agreed as lollows:
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n That sa1id mortgage sceuring said note in favor of LENDER, and any
rencwals or extensions thereof, shall unconditionally be and remair at
at all times a lien or charge on the properly therein described, prior and
supenor to the hen or charge of the mortgage first above described.

) That LENDER would notl make its loan above described without this
SUBORDINATION AGREEMENT.

3) That this agreement shall be the whole and only agreement with regard 1o
the subordination of the lien or charpe of the mortgage first above mentioned to the
licn or charge of the mortgage in favor of the lender sbave refemred to and shall supersede and
cancel, but only insofar as would attect the priority between the mortpapes hereinbefore
specifically described, apy prior agreement as 1o such subordination including, bul not limited,
thase provisions, if any, contained in the mortgage first above mentioned, which provide for the
subordination of the hen or charge thereof to another mortpage or mortgapes or to another deed or
wods of trust.

4) LENDTR will notify MORTGAGEE in writing if an cvent ol deflault
exists, 7vithin ten davs of the occurrence of the evend.

(3} Payments onde note in favor of MORTGAGEE may be made so long as MORTGAGEFE has
not received 2/ndtice from the LENDER that an event of default exists.

WITNESS QUR HANDS AND SEAILS 70'S  7TH DAY OIF _AUGUST |, 2020.

PROVIDENCE BANK & TRUST
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‘//:j '// /L/ ) /r TR
BY: /=7 é/ o BY: o = Seadba
Rozer DeGralf, Seiﬁégt\ﬁge President Tom Alexandef, Viee President
i
STATE OF INDIANA

COUNTY OF LAKE

I, the undersipned, a notary public, in and (or said County, 1n ik Stlale aforesaid, TXO TTEREBY (BERTIFY that
Roger DeGrafT personally known to me to be the Senior Vice Presiaent of PROVIDENCE BANK & TRUST and
Tom Alexander personally known to me to be the Vice Prosident of saia corporation, and personally known to
me 1o be the sume persens whose names arc subscribed to the foregoing ristrument, appearcd before me this day
in person and sceverally acknowledged that as such they sipned and delverzd the said instrument as of said
corporation and caused the corporate scal ot said corporation to be attixed thareto, pursuant to their authority.
given by the Board of Directors of said corporation as their free and voluntary act, end as their free and veluntary
acl and deed of sand corporation, for the uses and purposes therein set forth.

GEVEN under my hand and rotary seal this 7TH DAY OF AUGUST |, 2024
NOTARY PL‘J(&IIJ [

This instrumcnt was prepared by: Michelle Bapasiak PROVIDENCE BANK & TREST
RETURN TO: 950 W US TIWY 30
Schererville, Im 46375
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