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DEFINITIONS

Words nsed in multiple sections of this document arc.delined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding Zon vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated September 4, 2020 ,
together with all Riders to this document. )
() "Borrower"is Michael Adams and Sharence A. Adams, husband and wife

women Abave o o
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Borrower is the mortgagor under this Secnrity Instrment.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instroment. MERS is organized and existing under the laws of Delaware, and has ao
address and telephone nuraber of P.O. Box 2026, Flint, MI 4850/(-2026, tl. (388) 679-MERS.
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(D) "Lenderis Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated September 4, 2020
The Note states that Borrower owes Lender One Hundred Ninety Six Thousand One

Hundred Fifty and 00/100 Dollars
(U.8.$196,150.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeais s.od to pay the debt in full not later-than October 1, 2050 .

(F) "Prozerey" means the property that is described below under the heading "Transfer of Rights in the
Property." .

(G) "Loan" zweans the debt evidenced by the Note, plis interest, any prepayment charges and late charges
due nnder the Note, urd all sums due wnder this Security Tnstrument, plus tnterest,

(H) "Riders" means al* Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrowe1 [check box as applicable|;

[] Adjustable Rate Rider "1 Sondominium Rider [ Second Home Rider
Bailoon Rider DG Plansed Unit Development Rider [ 114 Farnily Rider
LA Rider g weexly Payment Rider Othex(s) [specify]

Legal Attached

(1) "Applicable Law"” means all controllin applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that bave the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Eees, and Assessioonts” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Propesty Uy a condommmm association, homeowners
association or similar organization. s - | Avo e bt A

(K) "Electronic Funds Transfer” means any transfor of funds, athcr than 2 transaction originated by
check, draft, or similar paper instrument, which is initiated throu' an electronic terminal, telephonic
instrument, computer, or magoetic tape so as to order, mstruct, or 2 lthor'.ae a financial institution to debit
or credit an account. Such term mcludes, but is not limited to, point-cisale transfers, automated teller
machine transactions, transfers’ mltmted by telephone, wire transfers; ~ud antomated clearinghonse
transters. ok

(L) "Escrow Items"” means those items that are described in Section 3.

(M) "Miscellancous Proceeds” meaiyany cipensation, settlerent, award of datwages; or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described (n Sezfion 5) for: (1)
damage to, or destruction of, the. Propertis: (ircondemnation or other taking of all or.ap) part of the
Property; (iii) conveyance in licy’ of rsondemnation, or (iv) misrepresentations of, or omissicas-as o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaglt on,
the Loan. TR

{(0) "PeriodicPayment" means the regﬂq}c}:lry,sphedulcd amount due for (i) principal and interest under the
Note, plus (i) any amounts under Scctwu 3 of this Securli'y Instrument,

Py "RESPA" means the Real Estaie Scttlcment Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implewenting regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor Ieglblatton or regulation that governs the same subjeet oatter. As used
in this Security Instrument, "RESPA" r&ferstio 4ll Fequirements ‘and restrictions that are imposed in regard
to a "federally related mortgage Toanbvescif the Lo ddes not qualify as a "federally related mortgage
loan” under RESPA.

ILLINOIS - Single Family - FanmeMae!Froddle Mac UNIFORM INSTRUMENT WITH ME
%-BA(IL) (1302).00 4y s PageZof i Inffiats Cﬁ Form 3014 1101

| gmuggyggggngnuugg||||uuuuur|

p ke I ;L,! fobp [CEREY B

. i-



2029520086 Page: 4 of 20

UNOFFICIAL COPY

f
o

(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assurned Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i} the repayment of the Loan, and 2!l renewals, extensions and
modifications of the Note; and (iij the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey t0 MERS (solely as nominee for Lender and Lender's successors amd assigns) and
to the successors and assigns of MERS, fthe following described property located in the

Coun ty . [Type of Recording Furisdiction]
of Cook [Nzme of Recording Juisdiction]:

SEE EXHIDIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Vi BYOTEE qite cenr

'
Uil

Parcel ID Number: 20-35-321- 125 OUUU which currently has the address of
1133 £ 83rd St. Unit 181 1 b gt e . [Street]
Chicago - [yl , Winois 60619-6454  [zip Code)

{"Property Address"): AT

TOGETHER WITH all the 1mpr0\?ér1icuts ‘ow or hercafter crocind  sn the property, and all
casements, appurtenances, and fixtures nOW'or hereafter a part of the projntys All replacements and
additions shall also be covered by thi$ Security Tnstrurnent. All of the foregoiny,is referred to in this
Security Instrument as the "Property." Borrower understands and aprees that MEPS helds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to/comply with law or
cnstom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigiic o sxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prorérty; and to
take any action required of Lender including, but not limited to, releasing and canceling this' Seeurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mostgage, grant and convey th Rroperty and that the Property is uncncumbered, exeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againgt all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constittte a uniform security instroment covering real

TOPCILY.
pro U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lafte charges due under the Note, Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER
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pursnant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in .S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender nnpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depesits are insured by a
federal agency, instrwmentality, or entity; or (d) Electronic Fyods Transfer,

Payrmaents are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may reture any payment or partial payment if the payment or partial payments are insufficient to
bring the Loae cumrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withont waiver of any rights hereumder or prejudice to ifs rights to refose such payment or partial
payments s foture, but Lender is not obligated to apply such payments at the time such payments are
aceepted. I wani Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vrapgy - funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currens. If Pummower does not do so within a reasonable period of time, Lender shall either apply
such funds or retarn ther to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under'ine Note immediately prior to foreclosure. No offset or claim which Bomower
might have now or in the fiturs,zzainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament.or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, afl
payments accepted and applied by Lendsr shali be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under me Note; (¢) amouvnts due vnder Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, seconid to-anj otlicr amounts due under this Security Instrument, and
then to reduce the principal balarice-oithe Wotes: * 2

If Lender teceives a payment from Bormrower for « Z<linquent Periodic Payment which includes a
sufficient amount to pay any late chatgé due, the payment w2y be applied to the delinquent payment and
the late charge. If more than one Periodic Payrient is outstandin; Lender may apply any payment received
from Borrower to the repayment of the !qui?‘diélpgmept_sIit‘“,;'a!r:ld t5 the extent that, each payment can be
paid in full. To the extent that any excess exists atter the payment is prited to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges du-. Voluntary prepayments shafl
be applied first to any prepayment charges and fhen as described in the Note.

Any application of payments, inswrance proceeds, or Miscellancous Proczed: to principal due uader
the Note shall not extend or postponc, the, dug date, or change the amount, of the Puriodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Period ¢ Pryments are due
under the Note, until the Note is paid.in fully a sum (the "Funds™) to provide for paymentor amounts due
for; (a) taxes and assessments and other itcgs which can attain priority over this Sccurity irsrament as a
lien or encumbrance on the Property; (b) Igasehold paymeants or ground rents on the Property,-if any; (c)
premivms for any and all insurance vequired by: Lendec under.Section 3; and (d) Mortgage insurance
premiums, if any, or any sums payable by :Borrower ‘to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section [0. These items are cafled "Escrow
Items." At origination or af any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmentseifi any,.be gscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish te Lender all notices of amounts to
be paid under this Section. Borrower shall:pay Lender the Funds for Escrow Items wnless Lender waives
Berrower's obligation to pay the Fyunds, for -any.or all Escrow Ifems. Lender may waive Borrower's
obligation to pay to Lender Funds for any on all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

oA ey 7 .
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the pbrase "covenant and agreement”
is used in. Secction 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section 9
and pay such amount and Borrower sha]l then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notics given in
accordance with Section 15 and, upon such revocation, Bommower shall pay to Lender all Funds, and in
such amennts, that are then required under this Section 3.

Vigadox may, at any time, collect and hold Funds in an amount () sufficient fo permit Lender to apply
the Fundsat the time specified under RESPA, and (b) not to exceed the maximum amonnt a lender can
require unGer @ ZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumarse of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shaf' te held in an instituiion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institotion whose deposits are so insured) or in
any Federal Home Loan Bark. __euder shall apply the Tunds to pay the Escrow Iterns no [ater than the time
specified nnder RESPA. Lender she!t not charge Bomower for holding and applying the Funds, annually
analyzing the escrow account, or vexifying the Escrow Items, unless Lender pays Bomower interest on the
Funds and Applicable Law permits Leadsr to make such a charge. Unless an agreement i3 made in writing
or Applicable Law requires interest to be pa’d on the Funds, Lender shall not be reguired to pay Borrower
any interest or earuings on the Funds, Bomower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to” Bozrower, without charge, an annual accounting of the
Funds as required by RESPA. . o,

If there is a surplus of Funds held in: escrow, ag/defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESKA. I there is a shortage of Funds held in. escrow,
as defined under RESPA, Lender shall notify-Borrower as reonnad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzzce with RESPA, but in no more than 12
monthly payments. If thers is a deficiency of Funds held in escrow, s dufined under RESPA, Lender shall
notify Borrower as requiced by RESPA, and Borrower shall pay to Lepder the amount necessary to make
up the deficiency in accordance with-RESPA, but-in no-more-than 12 moiiLty pavments,

Upon payment in full of all sums secured by this Secority Instrument; I¢nder shail promptly refund
to Borrower any Funds beld by Lender. .ug e

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges,-fines;~and impositions
attributable to the Property which can attainpriority over this: Security Instrument, leasebsld payments or
gronnd rents on the Property, if any; andCommunity-Adsociation Pues, Fees, and Assessner.is, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Saction 3.

Borrower shall promptly discharge any lien which has prioxity over this Security Instrumeri unless
Bomower; () agrees in wiiting 1o the payment of the.obligation secured by the lien in a manger acceptable
to Lender, but only so long as Bortowes:is perferming such agreement; (b) contests the lien in good faith
by, ot defends against enforcement of the lien in, legal proceedings which. in. Lender's opinion operate to
prevent the enforcement of the lien whilg those proceedings are pending, but only until such proceedings
are congluded, or (¢) secures from the-helder of the lien an agreement satisfactory to Lender subordinating
the lien to this Seeurity Instrument, If Lender determings that any pazt of the Property is subject to a lien
which can attain priority over thls Secum,y; Instrymenit,) Lender may give Bormrower a notice identifying the

s
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
morg of the actions set forth above in this Section 4.

Lender may requite Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in conpection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter crected on
the Property insured against ioss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, cacthquakes and floods, for which Lender requires insurance.
This insurance shall be reaintzined in the amouats (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right <o d.sapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Porrawer to pay, in connection. with this Loan, either: (a) a ome-time charge for flood zone
determination; certification and tracking services; or (b) a one-time charge for flood zone defermination
and certificatice sexvices and subsequent charges each time remappings or similar changes oceur which
reasonably might sifref such determication or certification. Boower shall also be responsible for the
payment of any fees imyosed by the Federal Emergency Management Agency in counection with the
review of any flood zor< determination resulting from an objection by Borrower,

If Borrower fails to mairea aoy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Powrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove age. Therefore, snch coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiey ‘o the Property, or the contents of the Property, against any risk,
hazard or Lability and might provide griater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the instrance Joverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained: Any-amopnts digbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thic Sscurity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and skl oe payable, with such interest. upon notice from
Lender to Borrower requesting pavioent, . . .

All insurance policies required. by Diender, and ::renewa ~¢such policies shall be subject to Lender's
nght to disapprove such policies; shall inglude a standard w/wigage clanse, and shall name Lender as
mortgagee and/or as an additionsl logs payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower, shall promptly give to Lendzrall receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insorance coverage, rovotherwise required by Lender,
for damage to, or destruction of, theProperty, suel policy, shiall include i stindard mortgage clanse and
shall name Lender as mortgagee andfor as an additional loss payee,

In the cvent of loss, Borrower shall give prompt notice to the insurance cair.er and Lender. Lender
may make proof of loss if not made prompily by Bomower. Unless Lender and Boxrd wer otherwise agree
in writing, any insurance proceeds, whether or not the-noderlying insurance was requived by "ender, shall
be applied to restoration or repair, of the:Rroperty, if the restoration or repair is economicatly f2asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have th~aight to
held such insurance proceeds until Lenden:has-had an opportunity to inspect such Property to casure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken.
protpily. Lender may disburse proceedsfoythe repairs and restoration in a single payment of in a serics
of progress payments as the work is.compigted: Linless'av.agreement is made i writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not econotgicallyifeasibie-or. Lender's security would be lessened, the insurance
proceeds shall be applied to the sums segyred by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Propcrty, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carzier has offered to sefile 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instriment, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowe?) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveruge.ri the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note ot this Security Iustrument, whether or not then due.

6. Ocorgponey, Borrower shall occupy, establish, and use the Property as Bomower's principal
residence witinof-days after the exceution of this Seeurity Instrurnent and shall contine to occupy the
Property as Bomower's-orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vrifing, which consent shall not be unreasonably withheld, or unless extenwating
circamstances exist whita are beyond Borrower's conirol.

7. Preservation, Maiiteucuce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on ke
Property. Whether or not Borrow s is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterlorating or decrcasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rpais or restoration is mot economically feasible, Borrower shall
promptly repair the Property if damaped o avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in conngction with Jamage to, or the taking of, the Property, Bommower
shall be responsible for repairing or restoting the-Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds,forf the repairs a1 restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurin<s or condempation proceeds are not sufficient
to repair or restore the Property,. Borrowern is not relieved ¢1 Dorrower's obligation for the completion of
such repair or restoration. e L

Lender or its agent may make regsopable gntries upon and ‘nspections of the Property. If it has
reasonable cause, Lender may inspect.the dnterfor of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, diring the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information-or statements to Lender
(or failed to provide Lender with material information) in comnection with ‘he Loan, Material
representations include, but are not liited. to, representations concerning Borrower's ozcijancy of the
Property as Borrower's principal rezidence.

9. Protection of Lender's Iuterest.in, the Property and Rights Under this Security Ins&vaent, If
(a) Botrower fails to perform the covenants and agresments contained in this Security Instrument, (b) there
is a legal proceeding that might significantiy-affect Lender's interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Securify Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned: the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protegt- Lender's. inferest in the Property and rights under this Security
Jostoment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inghude; hut.are not limited to: (a) paying any sums secured by a lien
which has prierity over this Security Instrurnent; (b) appearing in court; and {c¢) paying reasonable

W i_‘ ;‘" Lipe AT XTI T

et Lt e,
ILLINDQIS - Single Family - Fannie Mae/Freddie Mac UNIFORNM INSTRUMENT WiTH MERS-,
@-GA(IL) (1302).00 Page 7 of 15 Inttial Form 3014 /01
©

My L
TN RO OCTHRAARERE e e
03453789503 0233 326 0715 R TERNIN

st
LR CACS P P

PR TEUTTI A SEE LA LS C U &



2029520086 Page: 9 of 20

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/er rights under this Security Instrument, including
its secured position Im a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
p ymIf “ais Security Instrament is on a leaschold, Borrower shall comply with all the provisions of the
lease. {f Dorrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless
Lender agiees+o the merger in writing,

10. Muoxpge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall nayv the premiums requived to smaintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage tnsurer that
previously provided svcu insurance and Borrower was required to make separately designated payments
toward the premiums_fi» Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially equivsient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bemower of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lendeny, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘o pav to Lender the amount of the separately desipnated payments that
were due when the insurance coverage reased io be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss reseve'ip lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact the! Ge Loan is ultimately paid in full, and Lender shall not be
tequired to pay Borrower any interest or earnings o such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lepder again liecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the -Loan: and: Borrowdr, was required to make separately designated
payments toward the premivms for. Merigage Insurance, . Borrower shall pay the premiums required to
maintain Mortgage Iosurance in effect, or to provide a por«efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriden agreement between Borrower and
Lender providing for such termination or until termination is required bv/Applicable Law, Nothing in this
Section 10 affects Borrower's obligation.to. pay interest at the rate provideu ir. the Note.

Mortgage Insorance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur if Bomower does not repay t‘ac Toan ds agreed. Borrower is uo: a’party to the Morigage
Insurance.

Mortgage insurers evaluate their total rlsk on all such insurance in force from tireio time, and may
enter into agreements with other parfied-that share or modify their risk, or reduce losses. These agrecments
are on ferms and conditions that are satisfactoryito .the mortgage insurer and the other party (41 parties) to
these agreements. These agreements maydrequire the mortgage insurer to make paynents Using 2ay source
of funds that the mortgage insurer may have available (which may include funds obtained fro o Maortgage
Tnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any ofithe foregoing, may receive (dirsctly or indirectly) amounts that
derive from (or might be characterized a¢) a,portion ‘of Bommower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes-a. share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrapgement,is often termed "captive reinsurance.” Further:

(a) Any such agreements will mot- affect the amounts that Borrower kas agreed to pay for
Mortgage Insurance, or any other.terms,of.the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borvower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance imder the Homeowners Pretection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obiain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receivea
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessensd.
During such repair and restoration peried, Lender shall have the right to held such Miscellaneous Proceeds
until L<noer has had an opportunity t0 inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs anud restoration in 2 single disbursement or in a2 serics of progress payments as the work is
completed. Culosz an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prosesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procseds. If the restoration or repair is not econornically feasible or Lender's security would
be lessened, the Misceliaticous Proceeds shall be applied fo the sums secured by this Securify lnstroment,
whether or not then dne, ~with the excess, it any, paid to Botrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in Section 2,

In the event of a total-teiing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the svins cecured by this Security lnstrument, whether or not then due, with
the excess, if any, paid to Borrowei.

In the event of a partial taking, ¢est.uction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the surs sccwrsy Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless, Borrgwar and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be seduged hy the: smount of the Miscellancous Proceeds
multiplied by the following fraction:. (2).the total amiunt of the surns secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valne of the Property
immediately before the partial taking, destruction, or loss 1m'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v2lur of the Property in which the fair market
value of the Property immediately before ;tl;;i!paq‘al taking, destruction, or loss in value is less than the
amount of the sums secured immedlately betore the partial taking“destruction, or loss in value, unless
Bonower and Lender otherwise agree in writing, the Miscellaneous Proc.eds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, or if, after notice by Zepder to Borrower that the
Opposing Party (as defined in the next senfence) offers to make an award to seitle 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date.the notice is given, Lender is authorized
to collect and apply the Miscellaneons Proceeds cither. to testoration or repair of the Troperty or to the
sams secured by thig Security Instrument, whether or not then due. "Opposing Party” inear s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in defayilt if any actign o1 pgoce(;ding, whether eivil or criminal, is bégua that, in
Lender's judgment, conld result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can. cure such a default and, if
acceleration bas occurred, reinstate as groyjded in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's. judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid to Lender. - _ _
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizationofthe stms secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Bommower, Lender shall not be reguired fo commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bormower, Any forbearance by Lender in exercising any right or
remedy incheding, without limitation, Lender's acceptance of paymeants from third persons, eatities or
Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securi*/ lustrument only to morigage, prant and convey the co-signer's interest in the Property under the
terms of thiz Security Instrument; (b) is not personatly obligated to pay the sums secured by this Security
Instrewent; ‘and {c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceinnodations with regard to the terms of this Security Instrument or the Note without the
co-signer'’s consao?

Subject to wbe pinvisions of Section 18, any Successor in Interest of Borrower who assames
Borrower's obligations unider this Security Tnstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights'aud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 'ability under this Security Instmment unless Lender agrees to such release in
writing. The covenants and agreements of this Security lnstrument shall bind (sxcept as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender wav-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢f pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Lmied to, attorneys' fees, property inspection and valuation, fees.
In regard to any other fees, the absence of exyress authority in this Sceurity Instrnment to charge a specific
fze to Borrower shall not be construed as 2 prohilition on the charging of such fee. Lender may not charge
fees that ave expressly prohibited by this Security lostrument or by Applicable Law.

If the Loan is subject to a law which sets maxitowr foan charges, and that law is finally interpreted so
that the interest or other loan chargés collected or t6 b2 eollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be‘redaczd by the amount necessary to reduce the
charge to the permitted limit; and (b) anysurtis already collecied from Borrower which exceeded permitted
limits will be refunded to Borrowetr. Lender may choose to-znake this refund by reducing the principal
owed under the Note or by making 2 dirsct payment to Borrow:r. 1f a refund reduces principal, the
reduction will be treated as a partial (prepayment ‘without-any prepryment charge (whether or not a
prepayment charge is provided for under-the Note). Borrower's acceptancs of any such refund made by
direct payment to Borrower will coustltute a waiver of any right of action Borrswer might have arising out
of such overcharge.

15, Notices. All notices given by Bomower or Lender in connection with this Security Instroment
must be in writiag. Any notice to Botrower in contiection with this Security Instrumer sholl be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverid e Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ai! Borrowers
unless Applicable Law expressly Tequitésbtherwise, The notice address shall be the Propeity, Address
viless Borrower has designated a substitute Hotice' address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of addréss, If- Lender specifies a procedure for reporting Bmowers
change of address, then Borrower shall nty report 2’ chiange of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Amy notice in
connection with this Security Instrumeng.shall not be deemed to bave been given to Lender wntil actually
received by Lender. If any notice 'requivediby this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. HERERE
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16. Governing Law; Severability; Rules of Constroetion. This Seccurity Instrument shall be
govemed by federal law and the law of the jurisdiction in whick the Property is located. Afl rights and
obligations costained in this Security Instrument are subject to any requireracnts and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by costract. In
the event that any provision or clause of this Security Instruiment or the Note conflicts with Applicable
Law, such conflict shall not affect other provigions of this Security Insirument or the Note which can be
given gffect without the conflicting provision.

As nged in this Sccurity Instruiment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take ap7 action.

17. servrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Tioperty” means any legal or beneficial interest in the Property, inelnding, but not fimited
to, those bencficiz! interests iransferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement,the‘indent of which is the transfer of title by Borrower at a firure date to a purchaser.

I all or any part of ‘he Property or any Interest in the Property is sold or transferred {or if Berrower
is not a natural persor. 253 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written. consent, Lender mey reonire immediate payment in full of all sums secured by this Security
Instrument. However, this opfion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

H Lender exercises this option, . Lander shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 13
within which Borrower must pay all suis sesared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this genod, Lender may invoke any remedies permitted by this
Security Instruroent without further notice or'dgemana »n Borrower,

19. Borrower's Right to Reinstate Aftec.Arceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eiiforeement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Peeperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applidible Lawhmighe soaeify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment énforcingr'this'Secar.y Instroment. Those conditions are that
Borrower: (a) pays Lender all sums whichi’theh would be due-under #his Sccurity Instroment and the Note
as if no acceleration had occurred; (b) chirss any default of any othe - covenants or agrecments; {c) pays all
expenses incurred in enforcing this Security Instrument, including, buipot limited to, reasonable attorneys'
fees, property inspection and valuation feeb, ‘and ofher fees incurred for the pripose of protecting Lender's
inferest in the Property and rights utideY this*Sectirity Instrunient; and (d) take: such action as Lender may
reasonably require to assure that Lender's inferest in the Property and rights under this Security
Instrument, and Borrower's obligation tlﬁif‘ijgy the sums secured by this Security Instrument, shall continne
unchanged unless as otherwise providéd*utiicr Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses inone or-more of the following forms, as selecteu By Lender: (a)
cash; (b) money order; (c) certified cheek, bhink theck, treasurer'd check or cashier's check; provided any
such check is drawn upon an institution whose ‘depbsits' are insured by a federal agency, instioentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiipient and
obligations secured hereby shall remaint fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loali Sérvicer; Nofice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a chahge in the eciity (known as the "Loan Servicer") that collects
Periodic Payments due under the Noteadd ‘this Security Instrurment and performs other mortgage Joan
servicing obligations under the Note, this Sétutity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uirélhied to a sale of the Note. If there is a ¢change of the Loan
Servicer, Borrower will be given Writfdi' notide'of the tiidnge Which will state the name and address of the
new Loan Servicer, the address to which 'payinents should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the MNote is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser nnless otherwise provided by the Note purchaser.

Neither Bomrower nor Lender may cominence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender bas notified the other party (with such
niotice given in comphiance with the requirements of Section 15) of such alleged breach and afforded the
other Zartr herefo a teasonable period afier the piving of such notice to take cotrective gction. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed fo be reasonable for purposes of this paragraph. The notice of aceeleration and
opportnity o .cure. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Bosrower pursuans-to-Zection 18 shall be deemed to satisty the rotice and oppertunity to take corrective
action provistons of th's Fection 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic vs-nzzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kelosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federalizws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental prosection; (¢) "Environmental Cleanup” includes any response
action, remedial aclion, or removal agtion, as defuwd in Environmental Law; and (d) an "Environmental
Condition" means a coodition tha;t,gqg,jcgggg,‘gfgnfribq{e to, or otherwise trigger an Environmental
Cleanup. Ce \

Borrower shall not cause or permit the presence, use. Aiisposal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substances; o or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affegting the Bropetty (= that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, coc te the pressuce, use, or release of a
Hazardous Substance, creates a condition jhat adversely affects the valyrof the Property. The preceding
two sentences shall not apply to the presenge, use, or storage on the Pripeny of small quantities of
Hazardous Substances that are generally recognized to. be appropriate to nornal residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances il consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla'm, (ewand, lawsuit
or ofhier action by any governmental or regulatory agency or private party involving the Yropssty and any
Hazardous Substance or Lovirommental Law of which Borrower has actual knowledge,. (b) any
Environmental Condition, including but not liwmited to, any spilling, leaking, discharge, release-or iveat of
release of any Hazardons Substance, and, (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely.affegts the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory, authorityy,or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting theiProperty, is,ngeessary, Borrower shall promptly take all necessary
remedial actions in accordance with Bowironmentak Law. Nothisg herein shall create any obligation on
Lender for an. Environmental Cleanup. . -
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall pive notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nof prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure fhe default: (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be enred; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘nform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosvra proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreripszvce. If the default is not cured on or before the date specified in the notice, Lender at its
option may_reguire immediate payment in full of all sums secured by this Security Instrument
without furtiie»#cmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled i ecilect all expenses incurred in pursuing the remedies provided in this Section 22,
inchuding, but not lireiced to, veasonable attorneys' fees and cosis of title evidence,

23, Release. Upon paymontof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower” shallnay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ‘apr licable Law.

24, Waiver of Homestead. In accordzose with Ilinois law, the Borrower hereby releases and waives
all rights ueder and by virtue of the Illinois homesicad exemption laws.

25, Placement of Collateral Protection Insurancr. Unless Borrower provides Lender with evidence
of the insurance coverage required:by Borrower's -agreeiery with Leoder, Lender may purchase insurance
at Borrower's expense fo protect Lender's interests in Borrewes ¢ collateral. This insurance may, but need
not, protect Borrower's interests. TFhe,coverage that Lender purchases may net pay any claim that
Borrower makes or any claim that s made against Borrower in counection with the collateral. Borrower
may later cancel any insurance purchased byilLender; but only afterpreviding Lender with evidence that
Borrower has obtained insurance as.requirgd byi:Bomower's.and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that “asurance, including interest
and any other charges Lender may impose in connection with the placement of iz¢ insurance, until the
cffective date of the cancellation or expiration-of the insurance. The coats of the incurapes may be added to
Borrower's total outstanding balange arwohligation The cests of the insurance may be (nore than the cost of
insurance Borrower may be able to obtain-én its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Sccunty Instrument and i any Riderexceiited by Borrower and recorded with it.

%J o 1920472020 (Seal)

MT Ehae] Adams -Bomower

Witnesses:

L %CQMQ( 09/04/2020 . (Seal)

Sharence A. Adams -Borrower
. (Scab (Seal)
-Porriwer -Borrower
IRERE S AN TV R R TR TR
' LR
{Secal) o (Seal)
-Borrower ~Borrmwet
(Scab (Seal)
~Borrower -Borrower
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STATE F ILLINOIS Cook % County ss:
Vro b u , & Notary Public in and for said county and
state do' hereby certify that M1 chae] Adams fand Sharence A. Adams

personally known fo me to be the same person(s) whose narae(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruient as histher/their fres and voluntary act, for the uses and purposes therein. set forth.

Gived pader my hand and official seal, this Ath dayof  September, 2020

My Commission Expros: % 34 / "1{

120 0§ By sandxg UoISS UL A
SIOUlJ| JO )e3S - 34aNd A1ejON
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.Lean origination grganization QU?CKEH Loans, LLC
NMLSID 3030 RSIETI

Loan originator David B wmdham 3
NMLSID 1442781 S, e

LRI A L LS

Form 3014 1/01

@ ~BA{IL) (1302).00 Page 150f 15 lz%f
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th day of
September, 2020 , and is incorporated into and shall be deemed to amend and
suppleren’ the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument”) of the
same date given by the undersigned {the "Borrower") to secure Bormower's Note to
Quicken Loans, LLC

(the "Lender") of Ine same date and covering the Property described in the Security

Instrument and localed «f; 1133 £ 83rd St, Unit 181
Chicago, IL 60619-6454
[Property Address]

The Property includes, but is pot limited {o, a parcel of land improved with a dwelling,
together with other such parcels anq vertain common areas and facilities, as described in
CC & R's as amended from time to time

(the "Declaration™). The Property is @ part o a plarned unit development kniown as
Avalon Park

e
[Name of Planned Unit Déve.cnament]
(the "PUD"). The Property also includes Borrower's interes¢ ir. the homeowners association or
equivalent entity owning or managing the common areas and faci‘iias of the PUD (the
"Owners Asscciation") and the uses, benefits and proceeds of Borrowar's interest,

PUD COVENANTS. in addition texiig govenants and agreemeris made in the Security
Instrument, Barrower and Lender further covenant and agree as follows:

A. PUD Ohligations. Borrowarshall perform all of Borrower's obligaticns dnder the PUD's
Constituent Documents. The “Constituent Documents” are the (i) Declaratior; i} articles of
incorporation, trust instrument or any equivalent document which creates the Owrers
Association; and (i} any by-laws or other rules or regulations of the Qwners Associ=ten,
Borrower shall promptly pay, when due, all.dues and assessments imposed pursuant b the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or#fhlanket" policy-insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including

5510406197 s

MULTISTATE PUD RIDER - Smgle Famlly Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3150 1/01
: Cot VMP7R (2006).00

Wolters Kluwer Financial Services, Inc, Page 1 of 3

45378 1

_III 0 A

RN

BRI Y TR AN
o
SREERYER f TN v P TR RS TR F S

P I T R R L T



2029520086 Page: 18 of 20

UNOFFICIAL COPY

deductible levels), for the periads, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurancsg, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Feoperty; and (i) Borrower's obligation under Section 5 o maintain property insurance
coverage ori-the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Len.er requires as a condition of this waiver can change during the term of the
lcan.

Borrower shall give .ender prompt notice of any lapse in required property insurance
coverage provided by th»naster or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Praperty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are. herzby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrowen.

C. Pubtic Liability Insurance. Borroworshall take such actions as may be reasonable to
insure that the Owners Association maintairs a puhlic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any awzrd.or claim for damages, direct or
consequential, payable to Borrower in connection with zny condemnation or other taking of
all or any part of the Property or the common areas ana frcilies of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned anJ chall be paid to Lender. Such
proceeds shall be applied by Lenderto the-sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. qurower shall not, except after native to Lender and with
Lender's prior written consent, either partition or subdivide the Property.ar sunsent to; (i) the
abandonment or termination of the PUD, except for abandonment or termitiation required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Corstituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of seli-management of the Owners Assacizde or
{iv) any action which would have the:effect:ef. rendering the public liability insurance
coverage maintained by the Owners Assogiation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to
Borrower requesting payment.

ETE T I

MULTISTATE PUD RIDER - Smgle Fami iy Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT - . . Ferm 3150 1/01
Cie VMP7R (2006).00
Wolters Kluwer Financial Services [nc , Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

% / } 09/04/2020 (Seal)

Michael Adams ‘ -Borrower

. ':) 09/04/2020 (Seal)
Sharence A. Adams -Borrower

{Seal)
-Borrower

{Seaf)
-Borrower
SR

171 Refer to the attached Signature Addendum for additional parties and signatures.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT rorm 3150 1/01
VMPTR (2006).00
Wolters Kluwer Financial Services, Inc. Pade 3of 3
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EXHIBIT A - LEGAL DESCRIPTION
Tax id Number{s!, 2028-321-125-0000

Land situated in the County 5f Coak in the State of IL

PARCEL ONE: THE WEST 44.88 FEET € THE EAST 134.63 FEET OF LOT 24 IN WASHINGTON TERRACE
TOWNHOMES, BEING A SUBDIVISION [N 7RE SOUTHEAST 114 OF SECTION 35, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE. THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERE OF RECORDED
OCTOBER 3, 1990 AS DOCUMENT 90482369

PARCEL TWO: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL ONE, AS SET FORIN
THE DECLARATION FOR WASHINGTON TERRACE, NO'W KNOWN AS HERITAGE PLACE, RECORDED AS
DOCUMENT 91107744 RESTATED AS DOCUMENT 97- 507129, AS AMENDED,

NOTE: The Company is prohibited from insuring the area or quantitvof the land. The Company does
not represent that any acreage or footage calculations are correct! Riferences to quantity are for
identification purposes only.

Commonlyknown as: 1133 £ 83rd 8§, Unit 181, Chicago, IL 60619-6454

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE T2OVIDED SOLELY FOR
INFORMATIONAL PURPOSES.
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