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Mortgage

Definitions. Words used in mullipie sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruics cearding the usage of words vsed in this document are zlso provided in
Section 16,

(A) “Securiry Instrument” means this document, wvhich is dated August 28, 2020, together with all Riders to this
dacurnent,

(B) "Borrower"” is Carolyn Wagner and Benjamin Tripila .narried couple . Borrower is the mortgagor under this
Security Instrument. u:v%i

(C) "Lender” is JPMorgan Chase Bank, N.A.. Lender is a Nativnal Banking Association organized and existing
under the laws of the United States of America. Lender's addressic 1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgages under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated Augvest 18, 2020, The Note states that
Borrower owes Lender Two hundred seventy two thousand and 00/100 Dollars (118, $272,000.00) ples interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay tae debt in full not later than
September 1, 2050,

(E) “Property” means the property that is deseribed below under the heading "Transfer of Pichts in the Property."

{(F) “Logn” means the debt evidenced by the Note, plus inferest, any prepayment charges and'|2.e charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Bomower. The following Riders are
to be executed by Borrower [check box as epplicable]:

0O Adjustable Rate Rider 0O Condominivm Rider O Second Home Rider
O Belloon Rider O Planped Unit Development Rider O 1-4 Family Ridey
O VARider O Biweekly Payment Rider O Other(s) [specify]
p, 7 J 134 3560504
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(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, erdinances and
admmistratwe rules and orders (that have the eﬂ'ect of law) as wel| as all applicable final, non-appealable judicial
opinions.

(T} “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(F) “Electronic Fimds Transfer” means any iransfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antomated teller machine fransactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Tiems ” means those items that are described in Section 3.

(L) “Miscellanvaus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other th=n insurance proceeds paid under the coverages described in Section 5) fot: (i) damage to, or
destruction of, the Frorerty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liex of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” weans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means fug regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii} any amounts under Section. of this Security Instrument.

(0) "RESPA” means the Real Estate Scttlement Procedures Act {12 U.S.C, Section 2601 ¢ seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 10:24), as they might be amended from time to time, or
any additional or successor legislation or regils’ica that governs the same subject matter, As vsed in this Security
Instrument, RESPA refers to all requirements aud restrictions that are imposed in regard to a "federally related
mortgage lean” even if the Loan does not qualify as 1 "federally related mortgage loan" undet RESPA.

(P) “Successor in Interest of Borrower" means any parly st has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note 2od/or this Security Instrument.

Transfer of Rights in the Property. This Security [nstrument secvzes to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) t: performance of Borrawer's covenants and
agreements under this Security Instrument and the Note. For this purpose’ Boirower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following descrived property located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction): See Legal Tisorintion

Parcel ID Number; 02-11-307-026-0000 which currently has the address of 312 E Zarnenter Dr [Street] Palatine
(City], Minois 60067 [Zip Code] ("Property Address"):

TOGETHER. WITH all the improvements now or hereafter erecied on the property, and all eas ments, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also ke cuvered by this
Secunty Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tixe right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

1343620834
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Uniform Covenants, Barrower and Lender covenant and agres as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bommower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
Iate charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forins, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any
payment ot partiz! rayment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any paymer? or partial paymeat insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice ta its right= o refose such payment or partial payments in the future, but Lender is not obligated fo apply
such payments at the ti.ne snch payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not ooy interest an unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loua current. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return ‘iiem te Borrower, If not applied earhier, such funds will be applied to the outstanding
principal balance under the Note imraerliately prior 1o foreclosure. No offset or claim which Borrower might have now
or in the future against Leader shall releve Rorrower from making payments due under the Note and this Security
Instrument gr performing the covenants ard agreements secured by this Security Instrument,

2, Application of Payments or Proceedz. iixcept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the fol.ov.i=g order of priority: {a) interest due under the Note; (b) principal
due undes the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in

the order in which it became due, Any remaining amourits sliall be applied first to late charges, second 10 any other
amounts due under this Security Instrument, and then 1o rduc: the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent 2e:eadic Payment which includes & sufficient amount

to pay any late charge due, the payment may be epplied to the detirgr.ant payment and the late charge. If more than
one Periodic Paymetit is outstanding, Lender may apply any paymeat pceived from Borrower to the repayment of the
Pericdic Payments if, and to the extent that, cach payment can be paid in fiu. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may te applied to any late
charges due. Voluntary prepaymenis shall be applied first to any prepayment csorges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellareous Proceeds to priccipa! due under the Nobe shall not
extend ot postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bormower shall pay to Lender on the day Periodic Paymen s ac» due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due fori (3 t»xes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance 0. the Property; (b)
leasehold payments or ground reats on the Property, if any; (¢) premivms for any and all insurance revrired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lsider in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are
called "Escrow Ifems." At origination or at any time dvring the term of the Loan, Lender may requite that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly fiurnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation fo pay the Funds
for any or all Esceow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow

o

v 13436005

TLLINDIS-Single Family-Fannie MasFradiia Mac UNIFORM INSTRUMENT ﬁ Foim 3074 %01
‘Waollars Kluwer Financial Senvices, nc. . 4] ]
NEPODA2A20.2.0.3206~20191224Y Inftlals: Fapedol 12

0



2029520132 Page: 5 of 15

UNOFFICIAL COPY

ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Bormower shall pay directly,
when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been waived by
Lender and, if Lender requires, shall famish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instroment, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its tights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
a8 1o any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such anicunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of foture
Escrow Items o7 athzrwise in accordance with Applicable Law.

The Funds shall be h-id in an institution whose deposits are insured by a federal agency, insttumentality, or entity
(including Lender, if Tendar is an institution whose deposits are so itisured) or in any Federal Home Loan Bank.
Lender shall apply the Funds fo pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Bomrower for holding 700 applying the Funds, annually analyzing the escrow account, ot verifying the Escrow
Ttems, unless Leader pays Bonoveer interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agresment is made i writing or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any inie:cst or eatnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Fuuds. Lender shall give to Borrower, without charge, an annval accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as onied under RESPA, Lender shall account to Borrowet for the excess
funds in accordance with RESPA. If there is a shoi 22 of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrov:éir shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more tha: 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Bo/tower as required by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the deficiency in accorrlance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of al] sums secured by this Security Instrument, Zender shall promptly refund to Botrower any
Fands held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, snd impositions attributable to the
Property which can attain priority over thig Security Instrument, leasehold payme:ts or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Mems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Een which has priority over this Security Instrumer t ur.ess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accoptable te'L-.aces, but only so
long as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to preveat the enforcement of the )< while those
procecdings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

1343060554
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

§. Property Insurance. Barrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Leader requires. What Lender requires pursuant to
the preceding sentences can change during the ferm of the Loan, The insurance carrier providing the insurance shall
be chosen by Borrower subject 1o Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
cerfification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination ar certification. Borrower shall also be responsible for the psyment of any fees imposed by
the Federal Emersency Management Agency In connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to raaintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrowers rxpnse. Lender is under no obligation to purchase any particular type or emount of coverage.
Therefore, such coverage #i:a'l cover Lender, but might or might not protect Borrower, Bommower's equity in the
Property, or the contents of the ¥:operty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in ffact. Borrower acknowiedges that the cost of the insurance coverage so abtained
might significantly exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed by Lender
under this Section 5 shall become aodiozaial debt of Borrower secured by this Security Instrument, These amounts
shall bear interest at the Note rate from the daavs of disbursement ang shall be payable, with such interest, upon notice
from Lender to Borrower requesting paynsot.

All insurance policies required by Lender and rezev'als of such policies shall be subject to Lender's right to disapprove
such policies, shzll include 2 standard mortgage ¢lawse, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right fo hold the policics und renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiumns 2.4 ranewal notices, [f Borrower oblaing any form of insurance
coverage, not atherwise required by Lender, for damage to, ar dzstruction of, the Froperty, such policy shall include a
standard mortgage clause and shall name Lender as morigages 2ac/r as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insureucy carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insvrance
proceeds, whether or not the underlying insurance was required by Lende , shul’ be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lendere #2onrity 1s not lessened, During such
repair and restoration period, Lender shall have the right to hold such insutancs précesds until Lender has had an
opportunity to inspect such Property te ensure the work has bean completed to Ler zi'e satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disbutse proceeds for the repalrs and restoration in a single
payment ar in a series of progress payments as the work is completed. Unless an agreemen? > mace in writing or
Applicable Law requires interest fo be paid on such insurance proceeds, Lender shall not bo reyvired to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaliea hy Borrower shall
not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If the restarinon or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appaved to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Bamawer abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matiers, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the natice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (a) Borrower's rights to any insurance proceeds in an amount not o exceed the amounts wnpaid under the
Note or this Security Instrument, and (b) any other of Borrower’s nghts (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance praceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instniment, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and nse the Property as Bomrower's principal residence within 60
days after the execution of this Security Instrument and shal! continue to occupy the Property as Borrower's principal
residence for at least one yeer afier the date of occupancy, unless Lender otherwise agrees in writing, which conseat
shall not be unreasonably withheld, or unless extenvating circumstances exist which are beyond Barrower’s control.

7. Preservation, Malntenance and Protectlon of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propenty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall meintain the Property in order to prevent the Property from
deteriorating or ¢2cieasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Barrower shall promptly repair the Property if damaged to avoid further
deterioration or dainzge: If insurance or condemnation procesds are paic in cennection with damage to, or the taking
of, the Property, Borrow?r shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lander may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments a7 thz work is complefed. If the insurance or condemnation proceeds are not sufficient to
repait or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repait or
restoration,

Lender or its agent may make reasonablé entries vpon and inspections of the Property. If it has reasonable cause,
Lender may mspect the interior of the imptovetaents on the Property. Lender shall give Botrower notice at the time of
or prior to such an interior inspection specifyir.g such reasonable cavse.

8. Borrower's Loan Application. Borrower sheil be in default if, during the Loan application process, Borrower
Of any persons Or entities acting at the direction of Berrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statemenis to Leader (or failed to provide Lender with material
information) in connection with the Loan. Material represeriations include, but are not limited to, representations
¢oncerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protectlon of Lender's Interest in the Property and Righ# Under this Security Instrument. If (a)
Botrawer fails to petform the covenants aud agreemeats contained in fais Secunty Insirument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property «na’or rights vnder this Security Instrument
(such as a proceeding in bankruptey, probate, for condemmation ot forfeiturs, for enforcement of a lien which may
attain priority over this Security Instrument or 1o enforce laws or regulations), or.fc) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not linxiled to: (a) paymg any sums
secured by a lien which has pnonty over this Security [nstrument; (b) appearing in court; aid (¢) paying reascnable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instroment wslnding its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, eaterfup ihe Property to
make repairs, change locks, replace or board vp deors and windows, drain water from pipes, elimirate bnilding or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may ake action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

' 13500504
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If this Security Instrment is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
aoquires fee title to the Property, the leasehold and the fee title shall not merge unless Leader agrees to the merger in
writing.

10. Mortgage Insurance, If Lender required Morigage Insurance 8s & condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in ¢ffect, I, for any reason, the Mortgage Insurance
coverage required by Lender ceases (o be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required 10 obtain coverage substantially equivalent to the Mortgage Insurence
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-
refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loz. is vltimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings
on such loss reservz. Lender can no longetr require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the petiod that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lende: resuires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Lisvrance as a condition of making the Loan and Bomower was required 10 make separately
designated payments toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in -£ect, or to provide a non-refundable loss reserve, until Lender's requiremeat for
Mortgage [nsnrance ends in accondariee with any written agreement between Borrower and Lender providing for

such termination or unti] termination is zequired by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provid«d i the Note,

Mortgage [nsurance reimburses Lender (or any eutity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Boirozv: is not a party to the Mortgage Insurance.

Mortgage insurers ¢valuate their total risk on all sucl ingzionce in force from time to (ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and ‘he other party (or parties) to these agresments. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Moty Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ar.ziner insurer, any reinsurer, any cther entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly’ amounts that derive from {or might be
characterized as) a portion of Batrower’s payments for Mortgage Insurance, in evchange for sharing or modifying the
mortgage insurer's risk, or reducing losses, If snch agreement provides that an afli)iate of Lender takes a share of the
insurer’s rigk in exchange for a share of the premiums paid to the insurer, the arrangenent is often termed “captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay «or Mortgage Insurance,
or any other terms of the Loan. Such agreements will not Increase the amount Borrowsr wia awe for Morigage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respeet to the 5irivage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may incinde the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insnrance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid 1o Lender.

FaS
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened, During such repair and restoration
period, Lender sha!l have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has bean completed 1o Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in 2 single disbursement or in a series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellareous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneons Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a paidal taking, destruction, or loss in value of the Propesty in which the fzir market value of the
Property immediatily bsfore the parial taking, destruction, or loss in value is equal (o or greater than the amaunt of
the sams secured by ihug Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender athcrvise agree in writing, the sums secured by this Security [nstrument shall be reduced by the
amount of the Miscellaneous Pioceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial “akung, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial iaxing. Aestruction, or loss m value. Any balance shall be paid to Borower,

In the event of a partial taking, destraction, or loss in. value of the Property in which the fair market valve of the
Property immediately before the partial ta¥ing, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be apptied o the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after no‘ce by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award 1o settle a ciaivu for damages, Borrower fails to respond to Lender

within 20 days after the date the notice is given, Lender is auinzrized to collect and apply the Miscellanecus Proceeds
either 10 restoration or repair of the Property or to the sums secui@a vy this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Barrower Miscellaneous Proceeds ar the party against whom
Borrower has 2 right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any actien or proceading, whether civil or crimiral, is begun that, in Lender's judgment,
could result in forfeiture of the Froperty or other material impairment of Lenuess interest in the Property or rights
vnder this Security Instrument, Borrower can cure such a defaunit and, if aceeleration las occurred, reinstate as
provided in Section 19, by causing the action or proceading to be dismissed with aTuline that, in Lender's judgment,
precludes forfeiture of the Property or other material impainment of Lender's interest it \he Property or rights under
this Security [nstrment. The proceads of any awerd or claim for darnages that are atteibutaale vo the impairment of
Lender's interast in the Property are heraby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securnity Instrument granted by Lender to Borrower or any
Suecessor in Interest of Borrower shall not operate to release the liability of Bomower or any Successors in Interest of
Borrower. Lerder shall net be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in [aterest of Borrower, Any forbearance

1329680554
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by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Aasigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer™): (a} is co-signing this Security Instrument only to
mortgage, grart and convey the co-signer’s interest in the Property under the ferms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Bomrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Insaument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and iz approved by Lender, shall obtain all of Borrower's rights and begefits
under this Securi*y lnstrument. Bomrower shall not be released from Borrower's obligations and liability under this
Security Instrumeu. noless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall biad {cxcept as provided in Section 20) and benefit the successers and assigns of Lender,

14. Loan Charges. .cn.et may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lander’s interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' rees, property inspection and valvation fees. In regard to any other fees, the absence of
express authority in this Security Iastrument to charge a specific fee to Bormower shall not be construed as a prohibition
on the charging of such fee. Lender raar pat charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets n.aximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collecied j» connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by the amuvnt iecessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which excesd :d permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refond reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under tie iVote). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any tiglt of action Borrower might have arising out of such
gvercharge.

18. Notices. All notices given by Barrower or Lender in connection with mis Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall ve decmed to have been given to Bomrower
when mailed by first class matl or when actually delivered to Borrower's notic: aldress if sent by other means, Notice
to any one Bomrower shall constitute notice to all Borrowers uniess Applicable 1 .w 2xpressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a subsiitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lend'er specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of addre:s th-ough that specified
proceduce, There may be only one designated notice address under this Security Instrument at 827 one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s acdress stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection wita this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any hotice required
by this Security Instrument is also required under Appliceble Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and itmitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by coatract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by coniract. In the event that any provision or clavse of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withont the conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include corresponding neuter
weords or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a foture date t a purchaser.

If all or any part o' the Property or any [nterest in the Property is sold or transferred (or if Borrower i not a natural
persen and a beneficiui interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payir<n® in foll of all sums secured by this Security Instroment. However, this option shall not be
exercised by Lender if suct. ¢/wercise is prohibited by Applicable Law.

If Lender exercises this option, Zender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the ds'Z the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Ins’nwnent. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permyited by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aker Agceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secorv Instrument diseantinued at any tiume prior to the earhest of* (a)

five days before sale of the Property pursuant fo Je<tion 22 of this Secanity Instrument; (b) such other pertod as
Applicable Law might specify for the termination of’ 3orrnwer's right ta remstaie; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrawer. {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no aceeleration hua occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses imcurred in enforcing this Sesurity Instrument, imeluding, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrviorat; and () takes such action as Lender

may reasonably require to assure that Lender’s interest in the Propersy and richts under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instnn zent, shall continue unchanged unless

ag otherwise provided under Applicable Law. Lender may require that Borrover pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (¢} p*oney order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such eheck is drawn 4 5r an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trans{sv. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall rematn fully ehiectiz < as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiz. jiuretest in the Note
{together with this Security Instrament} can be sold one or more times without prior notice to Borrowe= A sale might
result in a change in the eatity {known as the "Loan Servicer") that collects Periodic Payments due undes the Note
and this Secarity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There glso might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Bomrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an individual litigant
ot the member of a class) that arises from the other party's actions pursuant to this Secarity Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time pericd which must elapse before certain action can be
taken, that time petiod will be deeme to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the natice and opportunity te take corrective action provisions of this Section
20.

21. Hazardous 2ubstances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazarduus substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flainriable of toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
confaiming ashestos oi-iciinaldehyde, and radioactive materialg; {b) "Environmental Law" means federal laws

and laws of the jurisdictior where the Property is located that relate to health, safety or environmental protection;

(¢) "Environmental Cleanu;"” iucludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) ar. "Lnvironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmeutal Cleanup,

Borrower shall not cause or permit the riesence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substimees, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property () fiat 18 in violation of any Environsnental Law, (b) which creates an
Environmental Condition, or (c) which, due to iz presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Piur~rty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazz:dous Substances that are generally recognized to be
appropriate 10 normal residential uses and to maintenance of the Property {mecluding, but not limited to, hazardous
substances in consumer products).

Botrower shall promptly give Lender written notice of (a) any 1:ivistigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency ot private party involvizg e Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b 5y Environmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition cansed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leamns, or is notified by any governmental or regulatory Juianrity, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property 1s :cessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {715 ving Borrower's
breach of any covenant or agreement in this Securkty Instrument (but no¢ prior o acceleration woler Seetion

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the aciion required
ta cure the default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the
default must be cured; and (d) that faitare to cure the default on or before the date specifled in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosute proceeding the non-existence of a defanlt or any other defense of Borrower to
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acceleration and foreclosure. IT the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses Incurred in pursning the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security
Instroment. Borrower shall pay any recerdation costs, Lender may charge Borrower a fee for releasing this Securty
Instniment, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllineis hamestead exemplion faws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverare equired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Leuder's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage (hat Lender purchases may not pay any claim that Borrower makes or any claim that js made
against Borrower in crinection with the collateral. Borrower may later cencel any insurance purchased by Lender,
but oniy after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Leader rurchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest zid any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of (ne cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total ontstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to ebiain on ils own.

BY SIGNING BELOW, Borrower accepts and 2rees to the terms and covenants contatned in this Security Instrument
and in any Rider executed by Borrower and recordsd with it.

W =2

rolyh Wagfe 124 - Date  Benjorin B “ [ R | Bp Date
Seal  *Non Borrcwing Spouse. ﬁ:— Seal

Borrower
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Acknowledgment

State of [llinois

County of Cook

This instrument was acknowledged before me on $28 2920 by
(avol Yy tdm%ﬂd Qg Begﬂgmr‘h Tei FF

Nt ic N
My commission expires: -2 [ 27

{Seal)
M :\ﬁ
GEFICIAL SEAL
MICHEL LE M. SPALLDP 1o

Hotany Pubtic- Stak of P
Euphes Feb. 23, 2022

Loan Origination Organization: fPMargan Chase Bar',, 11A.
NMLS 1D: 399798

Loan Originator: Mary Ann Coffaro

NMLS ID: 191255
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LEGAL DESCRIPTION
EXHIBIT "A”

File No.: PTC20-10870

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND |E DESCRIBED AS FOLLOWS:

LOT 78 IN RESEDA WEST UNIT NUMBER 2, BEING A SUBDIVISION OF PART OF THE SQUTH 1/2
OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

Commonly inown as 312 E. Carpenter Drive, Palating, IL 60067
Parcel ID(s): 32-11-307-026-0000

Legal Dascripfion PTC20-10870



