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Loan Number: 203101680

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 10019639902611543% MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this doctuirat are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usagnf words used in this document are also provided in Section 16.
(A) "Security Instrument" means this document, which is dated ~ ACGUST 12, 2020 , together
with all Riders to this document.

{B) "Borrower"is MEER M. ALI, A MARRIED M

Borrower is the mortgagor under this Security Instrument

(C} "MERS"is Mortgage Glectronic Registration Systems, Inc. MERS is 4 séyasate corporation that i acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the m- “togaee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M{ 48501-2026, tel. (888} §79-MERS.

() "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE

Lender's address s 3%40 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note"means the promissory note signed by Borrower and dated  AUGUST 12, 2020
The Note stares that Borrower owes Lender ONE HUNDRED TWENTY-EIGHT THOUSAND AND © G/100

Dollars (U.8. § 128, 000.00 3 plus interest,
HLINOGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT « MERS Docilagic eForms
Form 3014 ¥/t v docrmagle. com
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Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2050 .

(F} *Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus inierest, any prepayment charges and fate charges due under
the Note, and al! sums due under this Security Justrument, plus interest.

(H) "Riders' means all Riders to this Security Instrument that are exccuted by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider [} Planmed Unit Development Rider
[ Balloou Rider {7] Biweekly Payment Rider

1 1-4 Family Rider 7] Second Home Rider

T ondominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(1) "Applicable Law' mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ar.ers (that have the effect of law) as well as all applicable final, nen-appealable judicial

opinions.

{H "Community Association Dvis, Fees, and Assessmonts™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Fropeity by a condominium association, homeowners assoeiation or similar
organization.

(K) "Electronic Funds Transfer" means any tianster of funds, other than a transaction originated by check, drafi,

or similar papet instrument, which is initiated Uurish an electronic terminal, telephonic. instrument, computer, or
magnetic tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machire transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse treasties,

{L} “Eserow {tems’* means those iterns that are described 1p/3ention 3.

(M) "Miscellancous Proceeds™ means any compensation, seliteinent, award of damages, or proceeds paid by any:
third party (other than insurance proceeds paid under the coveragés Gelcribed jn Section 5} for: {i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all.oany part of the Property; (ii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omisgions as te, tl valte and/or condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the vurpsvment of, or default on, the Loan,

{0) Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note,

plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 <t seq.) and its implementing

regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time (¢ tine, or any additional o
suceessor Jegistation or regulation that governs the same subject matter, As used in this/Security lnstrument,

"RESPA” refers 10 all requirements and restrictions that are imposed in regard te a *federally reicicd iapstgage Joan"

even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) “Successor in Interest of Borrower" means any party that bas taken title to the Property, whethir oz not that
‘party has assumed Borrower's obligations under the Note and/or this Security Instrurnent.

HLINGIS - Single Family - Fannie Mas/Freddic Mac UNIFOAM INSTRUMENT - MERS DociMagic eForms
Form 3014 1/01 www. docmagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property tocated inthe
COUNTY of Cook
{Type of Recording Jurisdiction) [Mama of Recording Jurisdiction]
SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AZ EXHIBIT “A",
AP N.: 14-05-211-023-1108

. which currently has the address of 6171 N SHERIDAN RD APT 1112
{Streat]
CHICAGQ ; lllinois 60660 {"Property Address"):
[City] {Zip Code}

TOGETHER WITH ail the improvements now _nr hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part ¢f the property. All replacements and additions shall also be
covered by this Security Instrument, Al of the foregoing /3 roferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legai rile to the interests granted by Borrower i this Security
Insrument, but, if necessary to comply with law or custom, MRS fas nominee for Lender and Lender’s successors
and assigns) has the right: 10 exercise any or all of those interests, insiuding, but not limited 1o, the right 1o foreclose
and selt the Property; and to take any action required of Lender inchrding, but not limiled to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby convey=4 74 has the right
1o morigage, grant and convey the Property and that the Property is unencumbered, except foi’ srucumbrances of
record. Borrower warrants and will defend generally the ttle 1o the Property against a3 claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by furisdiction to constitute a uniform security instrument covering real property.

ILLINDIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMagic eForms
Form 3014 /01 www, docrnagic. com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Mems, Prepayment Charges, and Late Charges, Borrowershail
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Jate
charges due under the Note. Borrower shall also pay funds for Escrow llems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retucned to Lender unpdid,
Eender may require that any or all subsequent payments doe under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a} cash; (b} money order; (c) certified check, bank check,
treasurer’s check or cashier' s check, provided any such check is drawn upen an institution whose deposits ace insured
by a federal agency, instrumentality, or entity; or (d} Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
tocation asmay be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any pay.nentor partial payment if the payment or partial payments are insufficieat to bring the Loan curreat. Lender
may acceplanv-payment or partial payment insuflicient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

-oblizated to appiy such.payments at the time such payments are accepted. 3 each Periodic Payment is applied as of
its scheduled due daiz. taen Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payieat to bring the Loan current. If Borrower does not do so withia a reasonable period of
tiree, Lender shall either arrly such fends or return them to Borrower, H not applied earlier, such funds will e
applied to the outstanding principa’ balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or'in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instriment or performing ihe covenants and agreements secured by this Security
Instrument.

2. Application of Paymeants or Procends, Excep: as otherwise described in this Secton 2, alf payments
accepted and applied by Lender shall be applicddn he following order of priority: (a} interest due under the Note;
(b) principal due under the Note; (¢} amounis due nder Section 3. Such payments shall be applied to each Periodic
Payment ir the order in which it becarme dus. Any re'naining amouns shall be applied first to late charges, second
to any other amounts due under this Security Instrument, 2a0 then 1o reduce the principal balance of the Note.

If Lender receives a payment frem Borrower for a dlinquent Periodic Payment which includes a sufficient
amount to pay any Jate charge due, the payment may be applicdto the delinquent payment and the late charge. I
more than one Periodic Payment is outstanding, Lender may apply 2ny payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent thay, each pryuient can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or riore Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepaymenis shall be applien fissiio any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exterd or postpone the due date, or change the amount, of the Periodic Payr ienis,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodic Pasinents are due under the
Note, until the Note is paid in full, 2 sum (the "Funds"} to provide for payment of amounts Jue ior: {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien o exonaibrance on the
Property; (b} feasehold payments or ground rents on the Property, if any: (¢} premiums for any and ail insurance
required by Lender under Section 5; and (d) Morlgage Insurance premiums, if any, or any sums payabie oy Borrower
1o Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Saction 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under-this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Iterns at any ime. Any such waiver may only be in writing. In the event of such waiver,

ILLINGIS - Single Farnily - Fanrie Mas/Freddie Mac UNIFCRM INSTRUMENT - MERS Dociagic eForms
Farm 2014 1/01 www. docmagic. comt
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Borrower shall pay directly, when and where payable, the amounts dus for any Escrow liems for which payment of
Funds has beon waived by Lender and, if Lender requires, shali furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and o provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant 1o
a waiver, and Rorrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender afl Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appty the Funds
at the time snecified under RESPA, and {b) not fo exceed the maximum amount 2 lender can reqmre under RESPA.
Lender *.na*' sstimate the amount of Funds due on the basis of current data and reasonable estmates of expenditures
of furure Escrov Jtems or otherwise in accordance with Applicable Law,

The Furideshatl be held in an institution whose deposits are insured by a federal agency, instramentality, or
entity (including {eudzr, if Leader is an institution whose deposits are so insured) o in any Federal Home Loan
Bank. Lender shall cnpiv-the Funds to pay the Escrow Irems no later than the time specified under RESPA. Lender
shall not charge Borrower {or holding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Fscrow Liems, unless Lermder pays Borrower tnterest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreerien' is made in writing or Applicable aw requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Fuads. Borrower and Lender can agree
in writing, however, that interest shal' be said on the Funds, Lender shall give to Borrower, without charge, av
annual accouniing of the Funds a5 requirad by RESPA,

If there is a surplus of Funds beld in esirow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 18theri: is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESP/:, and Borrower shall pay to Lender the amount necessary to make
up the s}mrtage in accordance with RESFA, but in nc/ mor: than 12 monthly payments. If there is a defliciency of
Funds held in escrow, as defined under RESPA, Lender shiiinotify Borrower as required by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the deliciiney in accordance with RESPA, but in no more than
12 momhly payments.

Upon payment in full of all sums secured by this Security Instrusient, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fings, and impositions attributable to
the Property which can atain pricrity over this Security Instrument, leasehold payments or ground rents on the
Progerty, if any, and Community Association Dues, Fees, and Assessments, 1fany. To the extent that these ilems
are Escrow Rtems, Borrower shall pay them in the manner provided in Section 3.

Borrower shalt promptly discharge any fien which has priority over this Secarity Inserument unless Borrower:
(2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but enly
so long as Borrower is performing such agreement; {b) contests the lien in good faith by, é: defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the Hen
while those proceedings are pending, but only until such proceedings are conchuded; or (¢ secur<s fiom the holder
of the lien an agreement satisfactory to Lender subordinating the Lien to this Security Instrumen®s If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security irs!iment,
Lender may give Borrawer 2 notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shail keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards inchuded within the term “extended coverage,” and any other hazards

[LLINOIS - Single Family - Fannie Mac/Froddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 #¢1 www.docmagic.com
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including, but not limited ro, sarthquakes and floods, for which Eender requires insurance. This insurance shall be
mutintained in the amounts (including deductible levels) and for the periods that Lerder requires. What Lender
requires pursuant to the preceding sentences can change during the termof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Leader's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower Lo pay, in connection witk this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flocd zone
determination and certification services and subsequent charges each thme remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the pavment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any floed zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's pption and Borrower's expense. Lender is under no obligation to purchase any particular Lype or amount
of coverage: Therefore, such coverage skall cover Leader, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liabijity and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o
obtained might digniiantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Leader under this Sectian 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shali bear interegt’anthe Note rate from the date of disbursement and shall be payable, with such interest,
upon netice from Lender to/Sorrower reguesting payment.

All insurance policies reqrirer! by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inclvde a standard mortgage clanse, and shal! name Lender as morigagee and/or as an
additional loss pavee. Lender shall har'e the right 10 hold the policies and renewal certificates. i Lender requires,
Borrower shalt promptly give to Lender &l seceipts of paid premiums and rencwal notices. If Borrewer obtaing any
form of insurance coverage, noi otherwise rogired by Lender, for damage to, or desiruction of, the Property, such
policy shall include a standard mortgage clause’arid shall name Lender as mortgagee and/or as an additional loss
payee.

in the event of loss, Borrower shall give prompt (atice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Uniess Londer and Borrower otherwise agree in writing, any
insurance procesds, whether or naot the underlying insurance y/as required by Lender, shall be applied to restoration
or repair of the Property, il the restoration or repair is economiculy feasible and Leader's security is not lessened.
During sach repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property o ensure the work as been compieted to Lender's satisfaction,
provided that such inspection shall be underiaken promptly, Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insulance proceeds, Lender shall not be
required to pay Borrower any intersst or earnings on such proceeds. Fees for public adiusters, or other third parties,
retained by Botrrower shall not be paid out of the insurance proreads and shall be the soleobligation of Borrower,
I the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shail be appliad to the sums secured by this Security Instniment, whether or not then due, with (e excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided {or in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurdnce claim and
related matters. If Borrower does not respond within 30 days to a potice from Lerder that the Insurance carrier has
offered to seitle a claim, then Lender may negotiate and settle the claim. The 3C-day period will begir/ when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or ntherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Secority Instrument, and (b) any other of Borrower's rights (other than the right 1o any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or {0 pay amounts uapaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS DﬂﬁMﬂQfC'EFOfms
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security [nstrument and shall continve fo occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
darnage o impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrewer is residing in the Property, Botrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompuly repair the Property if damaged to avoid further
deteriorarion or damage. 1f insurance or condemnation proceeds are pald in connection with damage o, or the taking
of, the Property, Borrower shall be responsibie for repairing or restoring the Property only if Lender has released
proceeds for »uch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o repair or resiors G Property, Borrower is not relieved of Borsower's obligation for the comptetion of such repair
or restoration,

Lender or its ageat iy make reasonabie entries upon and inspections of the Property. Ifit hasreasonable cause,
Lender may inspect the irier'or of the improvements on the Property. Lender shall give Borrower notice at the time
of or prier to such an interior inspection specifying such reasonable cause.

8. Borrewer's Loan Abpl.cotion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting.at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccirate jnformation or statements to Lender (or failed to provide Lender with
materizl informaticn} in coanection with ths Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupracy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in ine Croperty and Rights Under this Securify Instrument. If ()
Borrower fails to perform the covenants and agrecmertscontained in this Securily Instrument, (b} there is a legal
proceeding that might significantly affect Lender' s intevest in the Property and/or rights under this Security Instrument
{such as a proceading in bankruptcy, probats, for conden’nat.on or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce Jaws #¢ regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonakie ¢ appropriate to protect Leader's fmterest in the
Property and righss under this Security Instrument, including protectrg and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can inciude, butare not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} apparing in court; and {¢) paying reasonable
astorneys' fees o protect its interest in the Property and/or rights under this Seerrity Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is noclnaited 1o, entering the Property o
make repairs, change locks, replace or board up doors and windows, drain water {refpines, eliminate building or
other eode vilations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lendey does not have to do so and is not under any duty or obligation o do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Boriuwr sazured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disburserient and shaif be
pavable, with such interest, upon notice from Lender to Borrower requesting payment.

1F this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of tic lease.
Rorrower shall not surrender the leasehold estate and interests herein conveyed ot terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property; the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan, Borrower
shall pay the premiums required to maiptain the Mortgage Insurance in effect. I, for any reason, the Mortgage

JLLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS Dochtagic eForms
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Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make sepazately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantialty equivalent to the Morigage.
Insurance previcusly in effect, at a cost substantially equivalent to the cost w Borrower of the Mortgage lnsurance
previously in effect, from an alternate mortgage insurer selected by Lender. I substantially equivalent Morigage
Insurance coverage is not available, Borrower shali continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan Is ultimatety paid in full, and Lender shall not be required fo pay Borrower any
interest or carnings on such loss reserve. Lender can no Jonger require loss reserve payments if Mortgage Insurance
eoverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes pesilable, is obtained, and Lender reguires separaiely designated payments toward the premiums for
Mortgage inwurance, 3 Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to siiake separately designated payments toward the premiums for Morigage Insurance, Borrowet shall pay
the premiums requived to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until

‘Lender's requirminer. for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing fo: such termination or until termination is required by Applicable Law. Nothing in this Section

10 affects Borrower's obligaiion to pay interest at the raie provided in the Note.

Mortgage Insurance e iourses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the loan as agreed. Borrower is not z party to the Mortgage Insurance.

Mortgage insurers evaluate tneir total risk on all such insurance in force from time to time, and may enter into
apreements with other parties that shars or modify their risk, or reduce losses. These agreements are on lerms and
conditions that are satisfactory 1o the mastesage insurer and the other party {or parties} to these agreements. These
agreements may require the mortgage insurerin-make payments using any source of funds that the mortgage insurer
may have available {which may include {funds obialned from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregolng, may reciive {firectly or indirectly} amounts that derive from {or might
be characterized as) a portion of Borrower's payments forMastgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, 1f such agecerient provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums prid (o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such apreements will not affect the amounts that “cirower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not ficrease the amount Borrower will owe
for Mertgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if zay - with respect fo the Mortgage
Insurance uader the Homeowners Protection Act of 1998 or any ofther law. Thise /ights may include the right
to recelve certain disclosures, 1o request and obtain cancellation of the Mortpage Insurance, to have the
Morigage Insurance ferminated antomatically, and/or to receive a refund of any Mortgoge Insurance premivms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeifure. All Misceilancous Proceeds are Herchy assigned to
and shali be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair Gf ineProperty,
if the restoration or repair is economically feasible and Lender's security Is not lessened. During such (ophic and
restoration period, Lender shall have the right 1o hold such Misceflaneous Proceeds unil Lender has had an
opportnity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single disbursement
or in 4 series of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is pot economically [easible or

ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eforms
Formi 3014 /(1 WWW.dacmagic.com
Page 8 of 14



2029521227 Page: 10 of 21

UNOFFICIAL COPY

Lender's security would be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secarity
Instrument, whether or not then due, with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the rder provided for in Section 2.

In the event of atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or pot then doe, with the excess, if any, paid to
Borrowet.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Properly immediately before (he partial taking, destruction, or Jass in value is equal to of greater than the amount
of the sums secured by this Security Instrument immediately before the pattial taking, destruction, or loss in value,
urless Borrower and Lender otherwise apree in weiting, the sums secured by this Security Instrusment shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured ininadiately before the partial taking, destruction, or loss in value divided by (b) the [air market value of the
Property inusediately before the partial (aking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the éveut of a partial taking, desiruction, or loss in value of the Property in which the fair market value of
the Property inemediately before the partial taking, destruction, or loss in value is Jess than the amount of the sums
secured immediately hefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the iiso<llaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abenconed by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seatence) oflers to ke an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date‘the notice is given, Lender is authorized 1o collect and apply the Miscellancous
Proceeds either to restoration or repair/of ths Property or to the sums secured by this Security instrument, whether
or not then due. “Opposing Party” meais e third party that owes Borrower Miscellansous Proceeds or the party
against whom Borrower has a right of action’sregard to Miscellaneous Proceeds,

Borrower shall be in default if any action-or Zroceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cuse such a defavit and, if acceleration has occurred, reinstase
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, pracludes forfeiture of the Property or ather material impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds of any awera Or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assignéd-and shall he paid to Lender,

Al Miscellaseous Proceeds that are not applied to restoration.or cepair of the Property shall be applied in the
order provided for in Section 2.

i2. Borrower Not Released; Forbearance By Lender Not a Waiver,~ Fatension of the time for payment or
modification of amortization of the soms secured by this Security Instrument grantad by Lender to Borrower or any
Successor in Inlerest of Borrower shall not operate to refease the liability of Borrower or any Successors in Interest
of Barrower. Lender shall not be required 10 commence proceedings against any Successer in Inerest of Borrower
or to refusc to extend time for payment or ctherwise modify amortization of the sum. secured by this Security
Instrument by reason of any demand made by the original Borrower ot any Successors in Inter st of Borrower, Any
forbearance by Lender in cxercising any right or remedy including, without limitation, Leadidl anceptance of

“payments from third persons, entities or Successors in Interest of Borrower or in amounts less than e amoumt then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sucressors and Assigns Bound. Borrower covenants ind agrees
that Borrower' s obligations and Hability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™ ). (a) is co-signing this Security Instrurment only to morlgage,
grant and convey the co-signer's inierest in the Property under the terms of this Security Insttument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and {c) agrees that Lender and any other
Borrower can agrec to extend, modify, forbear or make any accommodations with regard io the terms of this Security
Instrument or the Note without the co-signer's consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released fron Borrower's obligations and liability
under this Seeurity Insirument unless Lender agrees 1o such release in writing, ‘The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 203 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including. but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument ta charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. '

}f the 7.0an is subject to 2 law which sets maximum foan charges, and that faw is finally interpreted so that the
interest or after loan charges collected or o be collected in connection with the Loan exceed the permitted Iimits,
then: {a) anysurh loan charge shall be reducad by the amoun necessary to reduce the charge to the permited limit;
and (b) any suns aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choes 1o make this refund by reducing the principal ewed under the Note or by making a direct payment
to Borrower, I a tefund reduces principal, the reduction will be freated as a partial prepayment without any
prepayment charge (whethes or not a prepayment charge is provided for under the Notel. Borrower's acceptance of
any such refund made by dirret payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instroment must be in
writing. Any notice to Borrower in conflectipn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail-or-when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall conerirae notice to all Borrowers usless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower shall promutly notify Lender of Bortower's change of address. If Lender
specifies a procedure for reporting Borrower's change of addrzss, then Borrower shall only report a change of address
through that specified procedure. There may be oaly one fsi snated notice address under this Security Instrurnent
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another addrése by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver'tc Lender until actually received by Lender,
I any notice required by this Security Instrument is also required ragler Avplicable Law, the Applicable Law
requirement will satisfy the correspending requirement under this Security Lastriment.

16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be governed by
federal law aud the Jaw of the jurisdiction in which the Property is located. All fiaks and obligations contained in
this Security Instrument are subject 10 any requirements and limitations of Applicable Liaw, _Applicable Law might
explicitly or implicidy allow the parties 10 agree by contract or it might be silent, bat such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provigions df this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (2} words of the masculine gender shall mean and include Loreesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plwal and vice
versa; and (¢} the word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Boxrower, As used in this Section 18, "Inlerest in
the Properiy” means any legal or beneficial interest in the Property, including, but not limited (o, those beneficial
interests transferred in a bond for deed, coniract [or deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to 2 purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not 2
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shalf give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay ail sums secured by this Security Instrument, If Borrower fails fo pay these sums prior to the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19, Borrower's Right fo Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower shail
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest oft (a)
five days Yicfore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Ipstrument. Those conditions are that Borrowers (2) pays Lender all surns which then would be due
under this Securis Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agleerients; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not
lirnited to, reascnabia a’.tf"mys' fees, property ingpection and vaiuation fees, and other fees incurred for the purpose
of protecting Lender's inteiert in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably regaite to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s oblization 1o pay the sums scoured by this Security Instrument, shall continue unchanged

unless as otherwise provided unaer Applicable Law. Lender may require thal Borrower pay such reinstatement sums
and expenses in one or more of te fol'owing forms, as selected by Lender: (a) cash; (b} money order; (c) certified
check, bank check, treasurer's check or .:"sha s check, provided any such check is drawn upoa ar instimation whose
deposits are insured by a federal agency, fustnmentality or entity; or (d) Electronic Funds Transfer, Upen
reinstatement by Borrower, this Security Instrazient and obligations secured hereby shall remain fully effective as if
no acceleration had accurred. However, this right t: reinsrate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Secvicer; Nilice of Grievance. The Note or a pastial interast in the Nowe
{together with this Sccurity Instrument) can be sold one OF oy Gmes without prior notice to Barrower, A sale might
result in a change in the entity {known as the “Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loal sérvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or moré siienges of the Loan Servicer unrelated 1o a sale
of the Note, 1f there is achange of 1he Loan Servicer, Borrower will br given written notice of the change which will
state the narte and address of the new Loan Servicer, the address to whic)! payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mrrtgage Ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 4 successor Loan bervicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial acticn (as either an individual
litigant or the member of a class) that arises from the other party's actions parsuant 1o this Secusity Instrument or that
allepes that the other party has breached any provision of, or any duty owed by reason of, thisSsCudiv Instrument,
uatil such Borrower or Leader has notified the other party {with suchnotice given in complisnce with rlie requirements
of Section 15) of such alleged breach and afforded the other parly hereto a reasonable period after the givitig of such
notice to take corrective action. If Applicable Law provides a time period which must elapse hefore cerair action
can be taken, that time period will be deemed to be reasenable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursaant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazavdous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other {lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ means fedesal
Taws and faws of the jurisdiction where the Property is focated that refaie to health, safety or eavironmental protection;
{&} "Enviropmental Cleanup® includes any response action, remedial action, or removal actios, as defined in
Environmental Law; and (§) an "Environmental Condition” means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permmit the presence, use, disposal, storage, or release of any Hazardeus Substances,
or threasen 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in vioclation of any Environmental Law, {b) which creates an
Environmeaial Coadition, or {£) which, due o the presence, use, or release of a Hazardous Substance, creates a
condition thuc adversely affects the value of the Property. The preceding two senterices shal] not apply to the
presence, uoe, sostorage on the Property of smalk quantities of Hazardous Substances'that are generally recognized
to be appropriotd 2o normal residential uses and to maintenance of the Property (including, but nol limited to,
hazardous substancss finconsumer products),

Borrower shall prupiptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other
action by any governments!or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
Hmited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition cansed by the presence, vse or release of a Hazardous Substance which adversely affects the value of the
Property. if Borrower Jearns, or is not'ried by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any-Hzzzrdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions i sevordance with Enviroamental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cloaues.

NON-UNIFORM COVENANTS. Borrower/and Lender further covenant and agree as follows:

22, Accelerstion; Remedies. Lender shall give/notice to Borrower prior lo seceleration following
Borrower's breach of any covenant or agreement in this Secricity Instrument {but ot prior to acceleration under
Section 18 unless Applicable Law provides etherwise), Theanuc: shall specify: (a) the default; {b) the action
required to cure the defanlt; (c) a date, not less than 36 days fror: the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to eure the 0:Zault on or before the date specified in the
notice may result in acceferation of the sums secured by this Securi’y Instrument, foreclosure by jodicial
proceeding and sale of the Property. The notice shall further inform Losvower of the right to reinstate after
acceleration and the right te assert in the foreclosure proceeding the non-¢xizience of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured or'or before the date specified
in the notice, Lender at its option may require immediate payment in full of all stms cecured by this Security
Instrument without further demand and may foreclose this Security Instrument by julivial proceeding. Lender
shall be entitled to eollect all expenses incurred in pursuing the remedies provided in this Stetion 22, including,
but nat limited fo, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiense this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasinig shil Security
Instrursent, but orly if the fee is paid to a third party for services rendered and the charging of the fee is/permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with ITHnois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hiinois homestead exemplion laws.
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5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s imterests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
imerests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after previding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs of
that insurance, including interest and any other charges FLender may impose in connection with the placement of the
insurance, unti! the effective dase of the canceliation or expiration of the insurance. The costs of the insurance may
be added 10 Borrower's total outstanding balance or obligation. ‘The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtaln on its own.

BY SIGNINCG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument wadis any Rider executed by Borrower and recorded with it

A
Wi,

| 7Y (Seal)
Meer M All -Borrower
Witness L Witness
¥
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[Space Belaw This Line For Acknowledgmant]

Sm[e gf ILLTNOLS )
) ss.

County of _Cook

)
1 M‘l’ﬁ Us A L‘X’ an Jf"sf (;%b certify that

(here pive name of officer and his officiat title)

Meer M 4ld

(mame of grantot, aad If acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to mefo'i¢ the same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in person.and acknowledged that ke {she or they} signed and delivered the instrement
45 hig (ner or their) free and yoluntary act, for the uses and purposes therein set forth.

RORNZ

(Signatwre of officer)

Datad: AUDGUST 12, 2024

DEMETRIUS ALCYANDER COLE
(gt Sea

Notary Putle - Bate of [0S :

Ny Commssan Expres Totr 16, 2002

o

(Seal)

‘Loan Originator: Matt Tierney, NMLSR 1D 223623 X
Lean Originator Organizatieni Guaranteesd Rate, Ing, NMMLER ID 2611
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Loan Number: 20310168C

FIXED INTEREST RATE RIDER

Date: AUGUST 12, 2020
Lender; GUARANTEED RATE, INC.

Borrower{s); Meer M Al

THIS FIXED INTEREST RATE RIDER is made this  12th  day of AUGUST, 2620
and<sér.orporated into and shall be deemed w amend and supplement the Security Instrument, Deed of
Trust, o Security Deed (the "Security Instrument™) of the same date given by the andersigned {the
“Borrowe! ") 1o secure repayment of the Borrower's (ixed rate promissory note (the "Note") in favor of
GUARANTEF FATE, INC.

{the "Lender” ). flie Security Instrurnent encumbers the property more specifically described in the Security
Instriment and fosatad at:

6171 M SEBERIDAN RD APT 1112, CHICAGC, ILLINOIS 60660
{Property Address]

ADDITIONAL COVENANTS. Ly addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender lurther covenant and agree as follows:

A. Definition ( E ) "Note™ ol e Security Instrument is hereby deleted and the following
provision is substituted in its place in the 3r0uvity Instrument:

{ E ) '"Note" means the promissory note signed oy the Borrower and dated  AUGUST 12, 2020
The Note states that Borrower owes Lender ONE [UNDPED TWENTY-EIGHT THCUSAND AND

DOSLOO Pollars (11,5. § 128, 000.00 }
plus imerest, Borrower has promised 1o pay this debt in vogular Periodic Payments and to pay the debt in
full not Tater than SEPTEMBER 1, 2050 at'thorae of 3,125 %,

BY SIGNING BELOW, Borrower accepts and agrees to the tefuss and covenants contained in this Fixed
Interest Rate Rider,

R Py

—Britower Mder M Ali Date

ILLINOIS FIXED INTEREST RATE MDER -
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6171 N SHERIDAN RD APT 1112
APH: 14-035-211-023-1108

Loan Number: 203101680

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of AUGDST, 2020 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”} of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPCRATION

{the "Lander”) of the same date and covering the Property described in the Security Instrument and located at:

£171 N BHERIDAN RN APT 1112, CHICAGE, ILLINOIS &0&660
{Property Address]

The. Property ircivdes a unit in, together with an undivided interest in the common elements of, a
condominium project kiown as:

Granville Beach Condominium
[Namse of Condeminium Project]

(the “Condominium Project"). If ths owners association ot other entity which acts for the Condominium
Project (the "Owners Association"} Lolds title to property for the henefit or use of itz membets or
shareholders, the Property also includes Borrowst' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition-tothe covenants and agreements made in the Security
Instrument, Borrowsr and Lender further covenant and seree as [ollows:

A. Condominium Obligations. Borrower shall perforiaall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituen! Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lavs; {ii) code of regulations; and (iv)
other equivalent documents. Borrower shall prompdy pay, when due, il ddes and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. 5o Jong as the Owners Association maintains, vatha generally accepted
insurance carvier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amouvnts {including deductible levels), for e periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not Hmited to, carthquakes and floods, from which Lender requires Insurance, then; (i} Lénder waives
the provision in Sectien 3 for the Periodic Payment to Lender of the yearly premium installinzen for
property Insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain piogery
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Asscciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceads of any award or claim for damages, direct or conseguential,
payable w'Borrower in comnection with any condemnation or other taking of all or any part of the Property,
whether of the uiit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sheli b paid o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument is rrovided in Section 11 .

E. Lendet's Trior Cansent. Borrower shall not, except after notice to Lender and with Lender's
‘prior written consent, eithir raition or subdivide the Property or consent to: (i) the abandenment or
lermination of the Condominiua Proiect, except for abandonment or termination required by law in the case
of substaniial destruction by fire ¢v other casualty o in the case of a taking by condemnation or eminent
domaln; (i) any amendmens to any provision of the Constituent Docurnents if the provision is for the express
benefit of Lender; (iif) termination of profestional management and assumption of self-management of the
Owsers Association; or (iv) any action whici »/euld have the effectof rendering the public Hability insurance
coverage maintained by the Owners Association vrasteptable to Lender.

F. Remedies. If Borrower does not pay condeninivm dues and assessments when due, then Lender
may pay them, Aay amounts disbursed by Lender uader thic paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowdr 2nd Lender agree to other terms of puyiment,
these amounts shall bear interest from the date of disbursemeiitat ‘he Note rate and shall be payable, with
interest, wpon notice from Lender to Borrower requesting paymei
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BY SIGNING BELOW, Dorrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

(Seal)
Meeyr M 1}5 1li -Barrower
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Loan Number: 203101680

DPate; AUGUST 12, 2020

Property Address: 6171 N SHERIDAN RD APT 1112
CHICAGD, ILLINCIS 60660

EXHIBIT "A"

LEGAL DESCRIPTION

AN, F : 14-{(5-211-023~1108
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EXHIBIT "A"

UNIT 1112 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN GRANVILLE BEACH CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 25192636, AS AMENDED, IN SECTION 3,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Property addrecs: 5171 Nosth Sheridan Road, Unit 1112, Chicago, IL 60660
Tax Number: 14.45-211-023-1108



