UNOFFICIAL COPY

Doc#. 2029535079 Fee: $98.00

""ﬂOiS Aﬂti-Pl’GdﬂtOl’y Edward M. Moody
. Cook County Recorder of Deeds
Lendlng Database Date: 10/21/2020 03:13 PM Pg: 1 of 21

Program jﬁ'd /

Certificate of Compliance

Report Mortgage rraud

844-768-1713
The property identified as: UPIN: 1925400770000
Address;
Street: 7623 S MAPLEWOOD AVE
Street line 2:
City: CHICAGO State: IL ZIP Code: 80652

Lender. Cardinal Financial Company, Lirnited Partnership

Borrower: Meredith Stone

Loan / Mortgage Amount: $106,000.00

Pursuant to 765 ILCS 77/70 et seq., this Cerlificate authorizes the County Recorder of Deeds iareoad a residential
mortgage secured by this property and, if applicable, a simultansously dated HELOC,

2oalr HAHT

MaR To:

Carrington Thle Partners, LLC
1918 8. Hightaod Ave., Sk 315
Lombard, IL 60148
{830)917-0040

Certificate number; 57425759-DB39-4010-9511-6A53BEF44F 958 Execution date: Bf20r2020




2029535079 Page: 2 of 21

UNOFFICIAL COPY

This Instrument Prapared By: Samna G"
Cardinal Financial Company, Litnited Partnership
3701 Arco Corporate Drive, Suite 200

Charlotte, NC 28273

After RecordipgRetarrTo:

Cardinal Financial Company, Limited Partnership
3701 Arco Corporate Drive, Suite 200

Charlotte, NC 28273

Loan Number 1400645124
- [Space Above This Line For Recording Data)
MIN: 1000922-1800645124-3 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documet aie defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument” means this document, which is dated August 29, 2020, together with all Riders
to this document,

(B} “Borrower” is Meredith Stone. Borrower is the mortgagor under thie Sacurity Instrument.

{C} “MERS” is Mortgage Electranic Registration Systems, Inc, MERS is a separz = ¢corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is th# mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and-iics an address and
telephone number of P.G. Box 2026, Flint, MI 48501-2028, tel. (888) 679-MERS.

(D) “Lender” is Cardinal Financial Company, Limited Parinership. Lender is a Limited Fartnership

organized and existing under the laws of Pennsylvania. Lender’s address s 3701 Arce Corpoiat Drive,
Sulte 200, Charlotte, NC 28273,

(E] “Note” means the promissory note sighed by Borrower and dated August 29, 2020, The Note states
that Borrower owes Lender ONE HUNDRED SiX THOUSAND AND 00/100 Dollars (U.S. $106,000) plus

interest, Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt In full
not {ater than September 1, 2035.

{F} "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

ILUNOLS ~Single Family ~ MERS = Fannia Mae/Freddie Mac UNIFORM INSTRUMENT {Form 3014 - 01/01)
Cardina! Financial Company, Limlted Partnership Fage 10f17
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{G} “Loan” means the debt evidenced by the Note, plus Interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interast,

(H} “Riders” means 2ll Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

{1 Adjustable Rate Rider {1 Planned Unit Development Rider
O Balloon Rider 3 Biweekly Payment Rider

[l 1-8 Family Rider {1 Second Home Rlider

L2 Condominlum Rider Otherls) Fixed Interest Rate Rider

1 rdanufactured Home Rider

1) “Applicable Yaw” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders [that have the effect of law) as well as all applicable final,
non-appealabie judicial'orinons.

)} “Community Assoctation Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that are imposed on boriower or the Property by a condominium association, homeowners
association or similar organization.

K} “Electronic Funds Transfer” means any tvansfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, whichi ‘= Initiated through an electronic ierminal, telephonic
instrument, computer, of magnetic tape so as to.oider, instruct, or authorize a financial institution to
debit or cradit an account. Such term [ncludes, butis nat limited to, point-of-sale transfers, automated

teller machine transactions, transfers Initlated by telephore, wire transfers, and automated clearinghouse
transfers,

{L) “Escrow Items” means those items that are described in Sertion 3.

{M)} “Miscallaneous Proceeds” means any compensation, settlemant, 2ward of damages, or proceeds
paid hy any third party {other than insurance proceeds paid under the (overages described in Sectlon 5)
for: {i) damage to, or destruction of, the Property; (il} condemnation or other taking of all or any part of
the Property; (ili} conveyance in lieu of condemnation; or (iv) misrepresentalions of, or amissions as to,
the value and/er condition of the Property.

{N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment =1, 41 default on,
the Loan.

{O) “Periodic Payment” means the regularly scheduled amount due for {i} principat and interest under
the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

{P} "RESPA” means the Real Estate Settlement Procedures Act (32 LL.5.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500}, as they might be amended from time to time,
or any additional or successor legisiation or regulatlon that governs the same subject matter. As used in
this Security Instrument, “RESPA” refers to all requirements and restrictions that are Imposed [n regard

to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA,

ILLINQIS = Single Family = MERS — Fannie Mae/Freddie Mac UNIFORM [INSTRUMENT {Form 3014 - (1 /01)
Cardinal Financlal Company, Limited Partnership Page 2 of 17
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{@) “Successor in Interest of Barrower” maans any party that bas taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns)
and to th¢ successors and assigns of MERS the following described property located in the

County L) of Cook
[Type of Recording Jurisaction] (Mame of Recording Jurlsdictian]

SEE LEGAL DESCRIPION 2(NVACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”.
£.8.N.: 19-25-408-077-0000

which currently has the address of 7623 % baaplewood Avenue

[Street]
Chicage » Hinois 63652 ("Property Address™):
[City] [Zio Code)

TOGETHER WITH all the improvements now or hereafter crectad on the property, and sll casements,
appurienances, and fixtures now or hereafter a part of the property Al replacements and additlons shall
also be covered by this Security instrument, All of the foregoing is referred to in this Security Instrument
as the “Property.” Borrower understands and agrees that MERS holds 2y legal title to the Interests
granted by SBorrower in this Security Instrument, but, if necessary to comply vith law or custom, MERS (as
nominee for Lender and Lender's successors and assigns} has the right: to exeitise any or ail of those
interests, including, but not limited to, the right to foreclose and sell the Property; anata take any action
required of Lender including, but not limited to, releasing and canceling this Security Inscament.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby cotweyerland has the
tight to mortgage, grant and convey the Praperty and that the Property is unencumberen, exsept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and hon-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ILLINOIS = Single Family — MERS - Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT {(Form 3014 - 01/01)
Cardinal Financial Company, Limited Partnership Page 3 of 17
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Nate. Borrower shall also pay funds for Escrow liems pursuant to
Section 3. Payments due under the Note and this Security {nstrument shall be made in ULS, currency.
However, if any check or other instrument received by Lender a3 payment under the Note or this Security
Instrument Is returned to Lender unpald, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumenta’ivy, or entity; or {d) Electronic Funds Transfer.

Paymenteara deemed received by Lender when received at the location designated in the Note or at
such other locaticn 4z may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retuin any payment of partial payment if the payment or partial payments are insufficient to
being the Loan currem. bender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver o/ 2.v-rlghts hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lewdzr is not obligated to apply such payments at the time such payments
are accepted. If each Perlodic Payrient is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender/may hold such unapplied funds until Borrower makes payment to
bring the Loan current, If Borrower does aot do 50 within a reasonable period of time, Lender shal! either
apply such funds or return them to Borrowe:. 'f not applied earfier, such funds will be applled to the
outstanding principal balance under the Note I nmediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future agains! Lerder shall relieve Borrower from making payments
due under the Note and this Security instrument oi nerforming the covenants and agreements secured
by this Security Instrument,

2. Application of Payments or Proceeds. Except as ciberwise described in this Section 2, ali
payments accepted and applied by Lender shall be applied inthe following order of priority: {a} interest
due under the Note; [b] principal due under the Note; (¢} amounts due ynder Sectlon 3. Such payments
shall be applied to each Periodic Payment in the order in which it becsrie due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due urds: this Security instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymedi which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment |5 outstanding, Lender may appiy ahy payment
received from Barrower to the repayment of the Periodic Payments if, and to the extent rhat, each
payment can be paid in full, To the extent that any exvess exists after the payment is appliec to the full
payment of one ot more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscelaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due for:
{a) taxes and assessments and other items which ¢an attain priority over this Security Instrument as 4 lien
or encumbrance on the Property: [b) leasehold payments or ground rents on the Property, if any;

ILEINGIS — Single Family — MERS ~ Fannie Mae/Freddiz Mac UNIFORM INSTRUMEMT {Form 3014 - 01/01)
Cardinal Financial Company, Limited Parthership Page 4 0f 17
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{c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage msurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insirance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At originatioh or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptiy furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obllgation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or alt Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Estrow tems for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and Agresment contained in this Security Instrument, as the phrase "covenant and
apreement” is used in sezaon 9, If Borrower [s abligated to pay Escrow items directly, pursuant to a
waiver, and Borrower fails 13pay the amount due for an Escrow ltem, Lender may exercise its rights under
Sactlon 9 and pay such amoun! ard 2orrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke-the waiver as to any or all Escrow ltems at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to tender all Funds,
and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) ot to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of cusrent data and

reasonable estimates of expenditures of future Escrow IFems or otherwise in accordance with Applicable
LaW4

The Funds shall he held in an institution whose depcsits are insured by a federal agency,
instrumentality, or entity (including Lender, If Lender is an institutio ) whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escruiv Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding aid apyiying the Funds, annually
analyzing the escrow account, or verifying the Escrow items, uniess Lender pays borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agree ment is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower
any Interest or earnings on the Funds. Borrower and Lender can agree in writing, howeves; that interest
shail be paid on the Funds. Lender shall give to Borrower, withaut charge, an annual aceoriting of the
Funds as reguired by RESPA,

If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds In accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay te Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payrments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Barrawer as required by RESPA, and Borrower shall pay to Lender the amaount necessary to make up the
deficiency in accordance with RESPA, but in no maore than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

ILLINGIS — Single Family — MERS — Fannie Mae/Freddle Mac UNIFORM INSTRUBMENT (Form 3014 = 01401}
Cardinal Financial Company, Lirnlted Parinership Page Sof 17
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions
attributabie to the Praperty which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Barrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only 5o fong as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the llen in, legal proceedings which in Lender's oplnlon operate to
prevent th& aniorcement of the lien while thase praceedings are pending, but only until such proceedings
are concluded; or [c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating taz #en to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien whicnan attain prlority over this Security Instrument, Lender may give Borrawer a notice
identifying the fien. Wit*ir 40 days of the date on which that notice is given, Borrower shall satisfy the
lien or take one or more ¢f the actions set forth above in this Section 4.

Lender may require Borrcwsr (o pay a one-time charge for 3 real estate tax verification andfor
reporiing service used by Lender in coinaction with this Loan.

5. Property Insurance. Borrower s'iall keep the Improvements now existing or hereafter erected on
the Property insured against loss by fire, hiza' d7 included within the term "extended coverage,” and any
other hazards including, but not limited to, ear'hquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amount; {inzluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the nreceding sentences can change during the term
of the Loan. The insurance carrier providing the insurancz shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall'nod he exercised unreasonably. Lender may
require Barrower to pay, In connection with this Loan, elther:{a) @ one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time ¢harge for flood zone determination
and certification services and subsequent charges each time remapgings or similar changes occur which
reasonably might affect such determination or certification. Borrower shaf! also be responsibie for the
payment of any fees imposed by the Federal Emergency Management Agzincy.in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrawer fails to maintain any of the coverages described above, Lender niay rhtain insurance
coverage, at Lender's aption and Borrower’s expense, Lender is under no obligation o purchase any
particular type or amount of caverage. Therefore, such coverage shall cover Lender, but (n'gnt or might
not protect Borrower, Borrower's equity in the Praperty, or the contents of the Property, agairstiny risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shal!
hecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Mote rate from the date of disbursement and shali be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal

ILINGIS — Single Famiby — MERS = Fannie Mag/Freddie Mac UNIFORM iNSTRUMENT {Farm 3014 = $1/01)
Cardinal Financial Company, Limlted Parthership Page 6 of 17
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certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower ohtains any form of insurance coverage, not othetrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

in the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender, Lender
may make proof of loss If not made promptly by Borrower. Unless Lender and Borrgwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, If the restaration or repair is economically feasible and
Lender’'s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such izurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has beert completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender oy disburse proceeds for the repairs and restoration in a single payment or In & series
of progress payrments 43 the work is completed. Unless an agreement is made in writing or Applicable Law
requires Interest to be prid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on ‘ucn nroceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out 57 the insurance proceeds and shall be the sole abligation of Borrower. If
the restoration or repair is not ecoromically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sumy secured by this Security Instrument, whether or not then due, with

the excess, if any, pald to Borrower, Suchinsurance proceeds shall be applied in the order provided far in
Section 2,

If Borrower abandans the Propetty, Lender nav £la, nagotiate and settle any available insurance claim
and related matters. if Borrower does not respuad within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lerdar may negotiate and settle the ciaim. The 30-
day period will begin when the notice is given. In either cent, or if Lender acquires the Property under
Section 22 or atherwise, Borrower hereby assigns to Lende. !a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security instrument, and
(b} any other of Borrower’s rights {other than the right to any reund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar 2 such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either ta vepuir or restore the Property
or to pay amaunts unpaid under the Note or this Security Instrument, whetlier o not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Purrower's pringipal
residence within 60 days after the execution of this Security Instrument and shall contins to occupy the
Property as Borrower's principal residence for at least one year after the date of occupariey, inless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unles: extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Malntenance and Protection of the Property; lnspections. Borrower shall not
destroy, damage or Impair the Property, 2llow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing In value due to its condition. Unless it is
determined pursuant t¢ Section S that repair or rastoration is not economically feasible, Borrower shail
promptly repair the Property if damaged to avoid further deterloration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration In a single payment or in a series

ILLINOIS — Single Famity — MERS ~ Fannie Maz/Fraddie Mac UNIFORM INSTRUMENT {Form 3014 = 01/01}
Cardinal Financial Company, Limited Partnership Page 7 of 17
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of progress payments as the work is completed. If the insurance or condemnation proceeds are not

sufficient to repair or restore the Praperty, Borrower is not relieved of Borrower's ohligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable catse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interlor inspection specifying such reasonable cause.

8. Borrowet’s Loan Application, Borvower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave inaterially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lenderwith material informatian) in connection with the Loan. Material representations include,

but are not limiter. to, representations concerning Borrawer's accupancy of the Property as Borrower's
principal residense,

9, Protection of Londiar's Interest in the Property and Rights Under this Security Instrument. if
{3} Borrower fails to perfeeni the covenants and agreements contained in this Security Instrument,
{b) there |s a legal proceeding thiat might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument ‘such as a proceeding in hankruptcy, probate, for condemnation or
farfeiture, for enforcement of a lien which may attaln priority over this Security Instrument or to enforce
laws or regulaiions), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to pro.ect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/cr assessing the value of the Property, and secuting andfor
repairing the Property. Lender's actions can inclu fe, but are not limited to: {3) paying any sums secured
by a lien which has priority over this Security Instrument: (b} appearing In court; and {c} paying reasonable
attorneys’ fees to protect Its interest in the Property andfor rights under this Security Instrument,
including its secured position In a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violatlons or dangerous conditions, and have
utilitles turned on or off. Although Lender may take action under this-Soction 8, Lender does not have to
do 50 and is not under any duty or obligation to do so. It i agreed that Lender incurs no fiability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section S shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall hear interest at the Note iate irnm the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Boriovear requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ot the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate of cancel
the ground lease. Borrower shall nat, without the express written consent of Lender, aiter or amend the
ground lease. If Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge
uniess Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required te maintain the Mortgage insurance in effect. If, for any reason,
the Mortgage Insurance coverage reguired by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to

[LUNOIS - Single Family — MERS — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {Form 3014~ 01/01)
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obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, ai 2 cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage nsurer selected by Lender. If subsiantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue to pay to Lender the amaunt of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retaln these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such lass reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuli, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period that
Lender regurires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, if Lender
required Mortpage: Insurance as a condition of making the Loan and Borrower was required to make
separately design:ter payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required t0 inaintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requiremeri¢ for Mortgage Insurance ends in accordance with any written agreernent
between Borrower and Liader providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lerder (or any entity that purchases the Note) for certain losses it

may incur if Barrower does not repay the Lden as agreed. Borrower 13 nat a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that shars ar modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfaciary to the mortgage insurer and the other party
{or parties) to these agreements. These agreements may raguiie the mortgage insurer 1o make payments
using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, apother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive [directfy oi indirectly) amounts that
derive from {or might e characterized as) a portion of Borrower's payments foi Mortgage Insurance, ip
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. nsuch agreement
provides that an affillate of Lender takes a share of the Insurer’s risk in exchange-fora share of the
premiums pald to the insurer, the arrangement is often termed “captive reinsurance.” Fuither:

{a) Any such agreements will not affect the amounts that Borrower has agreed (. pay for
Mortgage insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Barrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights
may incude the right to receive certain disclosures, to request and obtain canceliation of the
Martgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive

a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination.

ILLINGIS — Single Family ~ MERS = Fannie Maeg/Freddie Mac UNIFORM INSTRUMENT [Form 3014 - 01/01)
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11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lendar,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restaration or repair is economically feasible and Lender’s security 1s not lessened.
During such repair and restoration period, Lender shali have the right to hold such Miscellaneous Proceeds
until Lender has had an opporturity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellanedus Proceeds, Lender shall not be required to pay Borrower any Interest or earhings on such
Miscellaneous Praceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misesllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then @ e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or foss in value of the Property, the Miscelianeous Proceeds

shall be applled to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr market
value of the Property immediately before the. nartial taking, destruction, or loss in vaiue is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduccd v the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amouat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {b} the 2 miarket value of the Property immediately
befote the partial taking, destruction, or loss in value, Any balanceshall be paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Praperty in which the fair market
value of the Property immediately before the partial taking, destructior, or loss in vaiue is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower ahd Lender otherwise agree in writing, the Miscellaneous Proceeds chal' he applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borroweiiput the Opposing
Party [as defined in the next sentence} offers to make an award to settle a clalm for daniazes, Borrowar
fails to respond to Lender within 30 days after the date the notice Is glven, Lender is authorizac o collect
and apply the Misceilaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dug, “Opposing Farty” means the third party
that owes Borrower Miscellaneous Proceads or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest In the Praperty or rights under this Security Instrument. 8orrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of

ILLINGTS — Single Family — MERS — Fannie Mae/Freddie Mac UNIFORM INSTRUBENRT {Farm 3014 - 01/01)
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any award or claim for damages that are attributable to the impairment of Lender’s interest in the
Property are hereby assigned and shali be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for In Sectlon 2.

12. Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extensfon of the time for payment
or modification of amortization of the sums secured by this Security instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Succestav in Interest of Barrower or to refuse to extend time for payment or otherwise modify
amertization of the sums secured by this Security instrument by reason of any demand made by the
original Borrowsar or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy iicliiding, without limitation, Lender’'s acceptance of payments from third persons,
entities or Successort (v Interest of Borrower or in amounts less than the amount then due, shail not be a
waiver of or preciude ttie Zxprcise of any right or remedy,

13, Joint and Several Liabi’iy; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-
signs this Security Instrument but do s not execute the Note {a “co-signet”): (a] is co-sighing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms
of this Security Instrument; {b) is not pe/sonaly obligated to pay the sums secured by this Security
Instrument; and {c} agrees that Lender and 3.1 other Borrower can agree to extend, modify, forbear or

make any accommodations with regard to the ter/ns ¢f this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor b1 Yiterest of Borrower who assumes Borrower’s
obligations under this Security tnstrument in writing, and’is zpproved by Lender, shali obtain ali of
Borrowet’s rights and benefits under this Security Instrumerni. Borrower shall not be released from
Borrower's obligations and liability under this Securlty Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument st bind {except as provided in
Section 20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services perfornied in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property zoo rights under this
Security Instrument, including, but nat limited to, attorneys’ faes, property inspection.2dicd valuation fees.
inregard to any other fees, the absence of express authaority in this Security Instrument to Znziee a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender mav pat charge
fees that are expressly prohibited by this Security instrument or by Applicable Law.

IFthe Loan is subject to & law which sets maximum loan charges, and that [aw [s finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary to reduce the
charge to the permitted lmit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge [whether or not a
prepayment charge Is provided for under the Note), Borrower's acceptance of any such refund made by

ILLINOIS - Singla Family = MERS — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {Form 2014 - 01/01)
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direct payment to Borrower will constitute a waiver of any right of action Borrower might have arlsing ot
of such overcharge.

15. Notices, All hotices given by Borrower or Lender in connection with this Security instrument must
be in writing, Any notice to Borrower In connection with this Security Instrument shail be deemed to have
been given to Barrower when mailed by first class mall or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwlse. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower’s change
of address <nen Borrower shall only report a change of address through that specified procedure. There
may be only orec desighated notlce address under this Security Instrument at any one time. Any notice to
Lender shall be ‘given by delivering it ar by malling it by flrst class mall to Lender’s address stated hereln
unless Lender haz designated another address by natlce ta Borrawer. Any notice in connection with thig
Security Instrument snaildiot be deemed to have been given to Lender until actually received by Lender,
If any notice required by ihis Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisty the corresponding requirement under this Security Instrument.

16, Gaverning Law; Severabliaty; Puoles of Construction. This Security Instrument shall be governed
by federat law and the law of the jusrisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are s2ehiect to any requirements and limitations of Applicable Law,
Appiicable Law might explicitly or implicitly 2!51¢ the parties to agree by contract or it might be sient, but
such silence shall not be construed as a prohibiZion 2gainst agreement by contract. In the avent that any
provision or clause of this Security instrument or the Nate conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument o the Note which can be given effect without the
conflicting pravision,

As used in this Security instrument: {2) words of the mascvling gender shall mean and Include
corresponding neuter words or words of the feminine gender; {b) vaards in the singilar shall mean and

include the plural and vice versa; and (¢} the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and o/ this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Barvower. As used in this Secvon 18, "Interest
in the Property” means any legal or baneficial interest In the Property, including, but tict 1i:oted to, those
heneficial interests transferred in a bond for deed, contract for deed, Instaliment sales corirauct or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Praperty or any Interest in the Property is sold or transferred (or if Borrower [s
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in fuli of ail sums secured by this Security
Insttument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerclises this aption, Lender shall glve Borrower notlce of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice Is given [n accordance with Section 15
within which Berrower must pay all sums securad by this Security Instrument. If Borrower fails to pay

ILLINOIS —~ Single Farnily = MERS = Fannie Maeffreddie Mac UNIFORM INSTRUMENT {Farm 3014 = 01/01)
Cardinal Financial Company, Limfted Partnarship Page 12 of 17



2029535079 Page: 14 of 21

UNOFFICIAL COPY

these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior fo the
garliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
{by) such other period as Applicable Law might specify for the termination of Borrower’s right {0 reinstate;
or {c} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would he due under this Security Instrument and the Note as if no acceleration
had accurred: (b) cures any default of any other covenants or agreements; (c} pays all expensesincurred
in enforcirg this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection ana vaiuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and+1gits under this Security instrument; and {d) takes such action as Lender may reasonably
require to assure tiiz¢ Lender's interest In the Property and rights under this Security Instrument, and
Borrower’s obligation ta puyv the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provised under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a} cash;
{b} money order; {c} certified chezk, bank check, treasurer’s check or cashler’s check, provided any such
check is drawn upon an institution tvhoce deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer./Jpon reinstatement by Borrower, this Security Instrument and
ohligations secured hereby shall remain fully :ffective as If no acceleration had occurred. Howevet, this
right to reinstate shall not apply in the case oi 7.cceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note {together with this Security Instrument) can be-szid one or more times without prior notice to
Borrower. A sale might resultin a change in the entity {kncwiiss the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument ard performs other mortgage loan servicing
obligations under the Note, this Security instrument, and Applicable L=w. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. if there 1t-a change of the Loan Servicer,
Borrower will be given written notice of the change which will state ‘he vame and address of the new
Loan Servicer, the address ta which payments should be made and any othZr viformation RESPA requires
in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced
by a Loan Servicer other than the purchaser of the Note, the mortgage loan terviring obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action L3z <ither an
individual litigant or the member of a class) that arises from the other party's actions pursusit to this
Security Instrument or that alleges that the other party has breached any provisicn of, or any duty owed
by reasan of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall he deemed to satisfy the notice and opportunity to take cotrective
action provisions of this Sectlon 20,

ILLINCIS — Single Family — MERS = Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (Forre 3014 - 01/01)
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21. Hazardous Substances. As used in this Section 21: [a) “Hazardous Substances” are those
substances deflned as tovic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammazhle or toxlc petraleum products, toxic pesticides
and herbicldes, volatile solvents, materigls containing asbestos or formaldehyde, and radioactive
materials; {b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection; {c) “Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmental Law; and {d} an

“Environmental Condition” means a condition that can cause, contribute to, or otherwlse trigger an
Environmental Cleanup.

Borrovice thall not cause or permit the presence, use, disposal, storage, ot release of any Hazardous
Substances, o threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, not allow ‘2nwvine else to do, anything affecting the Property {a)that is in wiolation of any
Environmental Law, v wvhich creates an Environmental Condition, or [c} which, due to the presence, use,
or release of a Wazardoys Sebstance, creates a condition that adversely affects the value of the Property.
The preceding two sentenczsshall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Ferperty (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptiy give Lender w/ #ien notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulsiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law ofwhich Borrower has actual knowledge, [b)any
Environmental Condition, including but not limited. to, a0y spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {¢] any condizien caused by the presence, use or release of a
Hazardous Substance which adversely affects the value o thz Property. Iif Borrower learns, or is notified
by any govermnmental or regulatory authotity, or any private p2icy, that any remaval or other ramediation
of any Hazardous Substance affecting the Property is neceisary, Borrower shall promptly take all
necessary remedial actlons In accordance with Environmental Liw. Wnthing herein shall create any
ohligation on Lender far an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ana agres-as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieraiion following
Borrower's breach of any covenant or agreement in this Security fnstrument {but ezt prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shaii s evify: {a)
the default; {b) the action required to cure the default; (¢} & date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security instrument, forectosure by judicial proceeding and sale of the Properiy. The notice shall
further inform Berrower of the right to reinstate after acceleration and the right to assest in the
foreclosure praceeding the hon-existence of a default or any other defense of Borrower to acceleration
and foreclosuce. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fulf of all sums secured by this Security instrument without
further demand and may foreclose this Secdrity Insteument by judicial proceeding. Lender shall be

ILLINDIS — Single Family — MERS — Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT {Form 2014~ 01/01)
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entitled to collect all expenses incurred in pursuing the remedies provided in this Sectlon 22, incduding,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrument. Borrower shall pay any recordation costs. Lender may charge Berrower a fee for
releasing this Securlty instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. (n accordance with lllingis law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llincis homestead exemption faws.

25, Placorent of Coilateral Protection insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Barrower’s expersa to protect Lender’s interests in Borrower's collateral. This insurance may, but heed
not, protect Borrowrs interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any-dlaiin that is made against Borrower in connection with the collateral. Borrower
may later cancel any insuranse purchased by Lender, but anly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrovver will be responsible for the costs of that insurance, including interest
and any other charges Lender may kinpoLe in connection with the placement of the insurance, until the
effective date of the cancellation or expilation of the insurance. The costs of the insurance may be added
ta Borrower’s total outstanding balance or chligation. The costs of the insurance may be more than the
cost of insurance Borrower may he able o ok [r on jts own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

)7(1/\.&&./\ &lﬁ“(« (Seal)

(Seal}

Meredith Stone - Borrower - Borrower
A {Seal) {Seal)
- Barrower - Borrower

Q (Seal) {Seal)

- Borrower - Borrower

{Seal) {Seal)

- Borrower - Borrower

(Seal) (Seal)

- Borrcwer - Borrower

{Seal) 2 (Seal)

- Borrowet - Borrower

{Seal) /e (Seal)

- Borrower - Borrower

{Seal) 7~ (Seal)

- Borrower - Borrower

Loan Originator: Rene Jimenez, NMLSR ID 428215
Originators Organization: Cardinal Financial Company, Limited Partnership, NMLSR 1D 66247
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[Space Below This Line For Acknowledgment)

State of = )
cownyof oo )
A '
: , . p
L QM:& Ellce , & Notary Public in and for said county and state
do hereby certify that, Meredith Stone , personally known to me to be the same person(s) whose namets)
subscribed t: the foregoing instrument, appeared before me this day in person, and acknowledged that

he/she/they sswned and delivered the said instrument as his/her/their free and voluntary act, for the uses
and purposes thasin set forth.

'8 !.! /q N .
v dermy b sdotsen, s | _owor it 343,
(NOTARY SEAL) ﬁ), i/
Notary Public

!
- /f\"c’
XA Y
My Commission Expires !

OFFICIAL SEAL I
DAVID ELLICE
Notary Public - State of Illinois
My Commission Expires 4/23/2021

T LT, K-

Loan Originator: Rene limenez, NMLSR ID 428215
Originators Organization: Cardinal Financial Company, Limited Partnership, NMLSR D 66247
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MIN: 1000922-1400645124-3 Loan Number: 1400645124

FIXED INTEREST RATE RIDER

Date: August 29, 2020

Lender: Careinal Financial Company, Limited Partnership

Borrower(s): Mzredith Stone

THIS FIXED INTEREST RATE RIDER is made this 29th day of August, 202¢, and ks incorparated into and
shall be deemed to amend zid supplement the Security Instrument, Deed of Trust, or Security Deed {the
"Security Instrument") of the sim 2 date given by the undersigned (the "Borrower") to secure repayment of
the Botrower's fixed rate promissory.note (the "Mote"} in favor of Cardinal Financial Company, Limited
Partnership (the *Lender"). The Securlty instrument encumbers the property more specifically described in
the Security Instrument and located at:

7623 5 Maplewocd Avanue, Chicago, IL 60652
[Praperty Addresst

ADDITIONAL COVENANTS. In addition to the covenarce and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a5 follows;

A. Definition (E) "Mote" of the Security Instrument is hereby deieted and the following provision is
substituted in its place in the Security Instrument:

{E] “Note” means the promissory note signed by Borrower and dated 08/29/2020. The Note states that
Borrower owes Lender ONE HUNDRED SiX THOUSAND AND 00/100 Poliars {U.$. $1£0,L30) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the dcotin full not later
than September 1, 2035 at a rate of 2.875%.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

)) Lﬁm {Seal) {Seal)

Meredith Stone - Borrower - Borrower
/S (Seal) (Seal)
- Borrower - Borrower

{Seal} {Seal)

- Borrower - Borrower

(Seal) {Seal)

- Borrower - Borrower

{Seal; (Seal)

- Borrowet - Borrower

(Seal) R/ {Seal)

- Borrower - Borrower

{Seal) /o {Seal)

- Borrower - Borrower

{Seal) {Seal)

- Borrower - Borrower

ILLINOIS — Fixed Interest Rate Rider (06/30/18) Loan No. 1400645124
Cardinal Financial Company, Limited Partnership Page 2 of 2
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EXHBIT A

THENORTH 15 FEET OF LOT 27 AND LOT 28 (EXCEPT THE NORTH 5 FEET THEREQF) IN BLOCK 3N 5TH
ADDITION TO HINKAMP AND COMPANY' S WESTERN AVENUE SUBDIMISION, BEING A SUBDWISION OF BLOCK
38 INWABASH ADDITION TO CHICAGO IN SECTION 25, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AS PER PLAT DOCUMENT NO. 8657578, IN COOK COUNTY, ILLINOIS.

Commonly knowras: 7523 South Maplewood Avenue; Chicage, ILB0BS2
PIN Number: 18-25-9C3 C77-0000 '
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