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This document was prepared by:
Inland Bank and Trust

1900 W. State Street

Genewva IL 60134

When recorded yiturn to:
Hlinois Housiug
Development Aulosrity

111 E Wacker Drive o7 1000
Attn: Homeownership
Chicago, L 60601

Space Above For Recording
IHDA 2v9 Loan Number: 3146489

FORGIVABLE SECOND MORTGAGE

THIS FORGIVABLE SECOND MORTGAGT ("Security Instrument”) is given on
June 24, 2020

The mortgagor(s) is{are)
Jesus Alvarez

{"Borrower(s)").

This Security Instrument is given to ILLINOIS HOUSING DEVELORVENT AUTHORITY which is
organized and existing under the laws of THE UNITED STATES OF AMERICA, and whose address is
111 E. Wacker Drive, Suite 1000, Chicago, IL. 60601 (“Lender”}.

Borrower owes the Lender the principal sum of Two Thousand, Six Hurdrel Fighty

Dollars (U5, § 2,680 g0).

This debt is evidenced by Borrower’s Note dated the same date as this Forgivable Morigage
Note (“Note”). This Security Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Note and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
(¢} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to the Lender the
following described property located

ey

County, Iliinois:

Fa-(14.4 tafl12
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{Legal Deseription)

which has the address of
16550 Belleplaine D Markham (it 00428
(Stregt Address) {City, States (ZIP)

(“Property Address”);

TOGETHER WITH all the improvements now or hereafter evected on the property, and ail pasements,
appurtenances, and fixtures now or hereafter a pact of the praperty. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrumrent as the “Property.”

T’I‘%mj [o8 FBLA44 | 9of12
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 28-23-418-010-0000, 011-0000

Property Address:
16550 Balle Plaine Drive
Markham, [L 60428

Legal Description:
Lots ten (10) and eleven (11) in Block 46 in H. W, Elmore's Kedzie Avenue Ridge, being a Subdivision of the North East
quarter (NE 1/4) and the South East quarter (SE 1/4) of Section 23, Township 36 North, Range 13 East of the Third

Principal Meridian, tying South of the Indian Boundary Line in Cook County, lliinois
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BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of tecord. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real prperty.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. PaymeutofPrincipal Prepaymentand Late Charges. Borrower shall promptly pay when due
the principal ¢¢ the debt evidenced by the Note and any prepayment and late charges due
under the Not: 2:d any sums advanced under paragraph 7.

2. Intentonally Deleied.
3. Application of Paynients Tnless applicable law provides otherwise, all payment received by

Lender under paragraph.1 shall be applied first to any amounts advanced under paragraph7,
then to any late charges dus spdor the Note and then fo principal due.

4. Charges; Liens. Borrower 3 i wav all taxes, assessments, charges, fines and impositions
attributable to the Property which ray attein priority over this Security Instrament, and
easehold payments or ground rents, ¢ av5', Borrower or Lender, on Borrowers behalf, shall
pay thern on time directly to the person owzd payment. Borrower shall promptly furnish to
Lender all notices of amounts to be paid urder this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furish to Lender receipts evidencing the
payments. Borrower shall promptly discharge any lier which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the pay ment of the obligation secured by
the lien in a manner acceptable to Lender; (b) contestsin goos 1233 the lien, or defends against
enforcement of the lien; or (c) secures from the holder of the lieit in agreement satisfactory to
Lender subordinating the lien to his Security Instrument. If Lendel determines that any part
of the Property is subject to 2 lien which may attain priority over this Secirity Instrument,
Lender may give Borrower anotice identifying the lien. Borrower shall saticly e lien or take
one or more of the actions set forth above within 10 days of the giving of notice

5, Hazard or Property Insurance. Borrower shall keep the improvements now adsting or
hereafter erected on the Property insured against loss by fire, hazards included within the
rorm “extended coverage” and any other hazards, induding floods or flooding, for which the
Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld, If
borrower fails to maintain coverage described above, Lender may, at Lender’'s option, obtain

mQ_Q ‘ FGOIA4 | 30f12
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coverage to protect Lender's rights in the Propesty in accordance with paragraph 7. All
insurance policies and rengwals shall be acceptable to Lender and shall indude a standard
mortgage ¢lause, Lender ghall have the right to hold the policies and renewals, If Lender
requires, Borrower ghall promptly give to Lender all receipts of paid premiums and renewal
fotices. In the event of loss, Borrower ghall give prompt notice to the insutance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
anplied to restoration or repair of the Property damaged, if the restoration oF repair s
e sonomically feasible and Lender's security is not lessened. If the restoration or repair is not
ecnorically feasible or Lender’s security would be lessened, the insusance proceeds shall be
applicd ‘o the sums secured by this Security Instrument, whether or not then due, with any
axcess pais to Borrower, If Borrower abandons the Property, or does not answer within 30
days a notics from Lender hat the insurance carrier has offered to settle a claim, then Lender
may collect the ijisurance proceeds. Lender may use the proceeds to repair or restore the
Propesty or to pay sums eacured by this Security Instrument, whether or not then due. The 30
~day period will begia when the notice is given.

Unless Lender ana Ryrsawer otherwise agree in writing, any application of proceeds
to principal shall not extend orpratpona the due date of the monthly payments referred to in
paragraph 1 or chenge the amount ¢ ihe payments, If under paragraph 21 the Property is
acquired by Lender, Borrower's vighi-to any insurance policies and proceeds resulting from
damage to the Property prior to the acquiston ghall pass to Lender to the extent of the sums
secured by this Security nstrument jmmediatély prior to the acquisition.

6.. Occupancy; Preservation, Maintenance and Puof action of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, stsblish, and use the Property as
Botrower's DPrincipal residence within sixty days aiie: the execution of this Security
Instrument and shall continue to occupy the Propetty as Eoims war's principal residence for
the term of this Security Instrument. Borrower shall keep the Propesty in good repair and shall
not destroy, damage or impait the Propetty, allow the Propetty t ‘deteriorate, or commit
waste on the Property. Borrower ghall be in default if any forfeiture acticn or proteeding,
whather civil or criminal, is begun that in Lender's good faith judgmet could restlt in
forfeiture or the Property or otherwise matetlally impair the lien created Oy this Security
Instrument or Lender's security interest. Borrower may cure such a default and tehastate, 85
provided in paragraph 18, by causing the action o procending to be digmissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrower’s interest in
the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements 0 Lender
(or failed to provide Lender with any material information) in connection with the loan

nsg@e PG4 | dof12
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evidenced by the Note, including, but not limited to, representations concerning Borrower’s
occupancy of the Property as a principal residence. If this Security instrument is in on a
leasehold, Borrower shall comply with il the provisions of the lease. If Borrower acquires fee
ifle o the Property, the leasehold and the fee title shall not merge unless the Lender agrees 10
the merger in writing,

" w Brotection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect the Lender’s rights in the Propesty (such as a proceeding in bankmuptcy,
probate, for condernnation or forfetture or to enforce Jaws or regulations), the Lendsr may do
< pay for whatever is necessary to protect the value of the Property and Lender's rights in
the roperty. Lender's actions may include paying any sums secured by a lien which hag
priority ¢var this Security lnstrutnent, appearing in court, paying reasonable attorney’'s fees
and entesiag on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender doesnot have to do so.

Any amownis disbursed by Lender under this paragraph 7 shall become additional
debt of Borrower secured by; this Security Instrument.

8. Intentionally Deleted.

9, Inspection, Lender or its ageat may make reasonable entries upon and inspection of the
Property. Lender shall give Borsavrer notice at the time of or prior 1o an Inspection specifying
reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or oy 1aking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby acsigned and shall be paid to Lendet.

In the event of a total taking of the Propexty, the proceeds ghall be epplied to the sums
secured by this Security Instrument, whether or not then-due, with any excess paid to
Borrowar. In the event of a partial taking of the Property in viich the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the yums
secured by this Security Instrument immediately before the taking unless Bortower and
Lender otherwise agree in writing, the sums secured by this Securily ans‘rument ghall be
reduced by the amount of the proceeds multiplied by the following frachez

(a) the total amount of the sums secured immediately before the taking, divided by

(b) the fair market value of the Property immediately before the taking, Ay balance

shall be paid to Borrower.

In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security Instrument whether ot ot the sums are then due.

nE;IQy FG-O144 | 5012




2029657100 Page: 8 of 16

UNOFFICIAL COPY

If the Property is abandoned by Borrower, oF i, after notice by Lender to Borrower
that the condemner offers to make an award or settle a claim for damages, Borrower fails to
tespond to Lender within 30 days after the date the notice is given, Lender is authorized to
coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment Or modification of amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to release the
1ability of the original Borrower OF Borrower's successors in interest. Lender shall not be
reqsad to commence proceedings against any successor in interest or refuse to extend time
for parmnmt or otherwise modify amortization of the sums secured by this Security
Instrumer: by reason of any demand made by the original Borrower or Borrower s successors
in interest. Avyforbearance by Lender in exercising any rightor remedy shall not be a waiver
of or preciude th: ey erdse of any Tight or remedy.

12. Successors and Assigne Round; Joint and Several Liability. The covenants and agreements
of this Security Instrument chall bind and benefit the successors and assigns of Lender and
Borrower, subject to the pre sizions of paragraph 17. Borrower's covenants and agreements
shall be joint and several.

13, Intentionally Deleted.
14, Notices. Any notice to Borrower providad for in this Security Instrument ghall be given by

delivering it or by mailing it by first class -4ail unless applicable law requires use of another
method. The notice shall be directed to the Prorerty Addsess or any other address Borrower
designates by notice t0 Lender, Any notice to Lnder dhall be given by first class mail to
Lender's address stated herein or any other address Lendor designates by notice to Borrower.
Any notioe provided for in this Security Instrument sial’ be deerned to have been given {0
Borrower or Lender when given as provided in this paragsph-

15. Governing Law; Severability. This Security fnstrument shall e govemned by federal law and
the law of the jurisdiction in which the Property is located. In theevent that any provision or
dause of this Security Instrument of the Note conflicts with applicable law, guch conflict shall
not affect other provisions of this Security Instrument OF the Note which car be given effect
without the conflicting provision. To this end the provisions of this Security fustrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower ghall be given one conformed copy of the Note and of this

Security Instrument.
17. Transfer of the Property or 3 Beneficial Interest in Borrower/Refinance of First Mortgage

Loan. If all or any part of the Property or any interest in it is sold or transferred (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, atits option, require immediate payment

“E;Qf ' FGOM4 | 6of12
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in full of all sums secured by this Security nstrament. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrurment.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not Jeas than 30 days from the date the notice is delivered or
railed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
tymedies permitted by this Security Instrument without further notice or demand on
Yorrower.

18, Burower's Right to Reinstate, If Bortower meets certain conditions, Borrower shall have the
right {0 Aeve enforcement of this Seourity Instrument discontinued at any time prior to the
carlier of:

(8) 5 days (or zuch other period as applicable law may specify for reinstatement) before sale
of the Property pursuant to any pawer of sale contained in this Secuxity Instrument; ot

(b) entry of a judgment pforcing this Security Instrument.

Those conditions are that Berrower:

(a) pays Lender all sums wiit -k then would be due under this Securlty Instrument and the
Note 8s if nio acceleration had orsarred;

(b) cuzes any default of any other coyenants of agreenents;

() pays all expenses incurted in enforcirg this Security Instrument, including but not Hirdted
to, teasonable attorneys’ fees; and

(d) takes such action a5 Lender may reasonabiy -ecuire 10 assure that the lien of this Security
Instrument, Lender's xights in the Property and Boreewver's obligation o pay the sume secured
by this Security Instrument shall continue unchanged,

Upon reinstaterent by Borrower, this Security Instrument ond the obligations secured hereby
ghall rernain fully effective a8 i€ no acceleration had ocourred, viovrever, this right to reinstate
shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sepvicer, The Note or a partial iniesest in the Note (together
with this Secutity Instrument) may be gold one or more times withont prior notice o
Borrower. A sale may result in a change in the eniity (known as the “Loar. Sorvicer”) that
collects monthly payments due under the Note and this Security Instrument. 7 here also may
e ong ot more changes of the Loan Servicerunrelated to a sale of ¢he Note. If theis iz a change
of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law, The notice will state the name and address of the new
Toan Servicer and the address to which payments should be made. The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or it the Property. Borrower shall not do,

n‘@@; . ca0184 | 70f12
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nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two seatences shall not apply to the presence, use or
storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate t0 normal residential uges and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lawsuit or othet action by any governmental o regulatory agency oF private party
involving the Property and any Hazardous Substance or Envitonmental Law of which the
Rorrower has actual knowledge. If Borrower leatns, oF is notified by any governmental or
serulatory authority, that any temoval or other remediation of any Hazardous Substance
affeciing the Property is necessary, Borrower shall promptly take all necessary remedial
acticis fa accordance with Environmental Law,

Ay used in this patagraph 20, “Hazardous Substances” are those substances defined
as toxic or ‘zzardous substances by Environmental Law and the following substances:
gasoline, kerosen”; other flammable or toxic petroleum products, toxc pesticides and
herbicidas, volatile srivents, rmoteriels containing asbestos or formaldehyde, and radioactive
materials. A used in this piragraph 20, “Environmental Law” means federal laws and laws
of the jurisdiction where the Poperty is located that relate to health, safety or environmental

protection,

NON-UNIFORM COVENANTS. Borrower ind Lender further covenant and agree &5 follows:

21. Acceleration; Remedies. Lender ghall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agresnesiin this Security Instrument {but not prior to
acceletation under parvagraph 17 unless applicatie aw provides otherwise), The notice shall
gpedify:

{a) the default;

(b) the action required to cure the default;

(c) a date, not less than 30 days from the date the notice is gives to Borrower, by which the
default must be cured; and .

{d) that failure to cure the default on or before the date specified in the Note may result In
acceleration of the sums secured by this Security Instrument, foreciooure by judicial
proceeding and gale of the Property.

The notice shall further inform Borrawer of the right to reinstate after acceletotion and
the right to assert in the foreclogure proceeding the nonwexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Secuxity st ment without fucther demend and may foreclose this
Security Instrument by judiciel proceeding. Lender shall be entitled to collect all expanses

g reoiaa Jsort
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incurred in pursuing the remedies provided in this paragraph 21, including, but not lismited
to, reasonable attorneys’ fees and cost of title evidence.

29. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without chatge to Borrower. Borrower shall pay any recordation
charges. Notwithstanding anything contained in this Security Instrument to the contrary, itis
expressly understood and agreed thatno pattial or full release of this Security Instrument, nox
any enforcement or other action hergunder, shall waive, release or otherwise affect any of the
Jagtrictons and agreements set fosth in the Note or any of the other Loan Documents.
/dditionally, the restrictions contained in this Security Instrurnent shall automatically
teem.irate upon the Forgiveness Date (as defined in the Note), provided a Repayment Event
(as delired in the Note) has not occurred.

23, Waiver of iomestead. Borrower waives all right of homestead exemption in the Property.

54, Intentionaily Beleted.

25, Required HUD Provision, The restrictions contained in this Security Instrument shall
automatically tesminate-i¢ dtle to the mortgaged property is transferred by forecosure or
deed-in-lieu of foreclovure. or if the Security Instrument 18 assigned to the Becretary of the
United States Department &2 #lousing and Urban Development.

26. Assumption. This Security Lpiument may not be assumed ot assigned (other than as
provided in paragraph 19 above),

27, Prohibited Transfer. Without the pica twrittent consent of Lender, the Borrower shall not
effect, suffer or permit any conveyance, sal?, assignment, transfer, lien, pledge, mostgage:
security interest or other encumbrance oOr alizastion (or any agregment o do any of the
foregoing) of the Property (each a uprohibited Toansfer”) not in comphiance with the terms
and conditions of this Security ingtrument.

28. Total Indebtedness, Atxo fime shall the principal amieunt of the indebtedness gecuted by
this Secuxity Instrxment, excluding sums advanced to piowct fhe security of this Security
Tnstrument, exceed the otiginal amount of the Note.

29. Indemnification of the Lender, Borrower agrees to defend and indamnify and hold harmless
Lender from and against any and all damages, including, butnot limiled &, any past, present
ox future claims, actions, causes of action, suits, demands, Jiens, debts Judgineaits, losses, costs,
iabilities and other expenses, including, but not limited to, reasonable attorrey fees, costs,
disburserments, and ofher expenses, that Borrower may incur OF suffer by reisea of or in

g FGOUA | 9ot12
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connection with the Property, exceptif arising solely due to Lender’s gross negligence, willful
misconduct or after Lender takes possession of the Property. Borrower further agrees that
Lender, i it so chooses, shall have the right to select its own counsel with respect to any such
claims.

30. WAIVER OF JURY TRIAL. BORROWER WAIVES TRIAL BY JURY IN ANY ACTION,
PROCEEDING OR COUNTERCLAIM BROUGHT BY EITHER BORROWER OR
LENDER, ITS SUCCESSORS AND ASSIGNS, ON ANY MATTER WHATSOEVER
ARISING OUT OF OR IN ANY WAY CONNECTED WITH THE PROPERTY OR THIS
SZCURITY INSTRUMENT, AND ACKNOWLEDGES AND AGREES THAT THIS
PROVICION IS A MATERIAL INDUCEMENT FOR LENDER TO MAKE THE
FORGIYABLE LOAN EVIDENCED BY THE NOTE AND TO ACCEPT THIS SECURITY
INSTRUMEML,

31. Hlinois Mortgage Foreclosure Law. If any provision in this Security Instrument is
inconsistent with cnv provisionof the Tllinois Mortgage Foredlosure Law, 735 ILCS 515 et seq.
(the “Foreclosure Law"), ‘it provisions of the Foreclosure Law shall take precedence over the
provisions of this Securisy’ frotrument, but shall not invalidate of render unenforceable any
other provision of this Securicy instrament that can be construed in a manner consistent with
the Foreclosure Law. If any provisiu of this Security Instrument grants to Lender any rights
or remedies upon default of the Mort gagur that are more limited than the rights that would
otherwise be vested in Lender under thé Eoreclosure Act in the absence of that provision,
Lender shall be vested with the rights gra {te in the Foreclosure Law to the fullest extent
permitted by law.

32. Senior Loan, Borrower has a senior loan from a se~ior lender (the “Senior Lender") secured
by a senior mortgage or mortgages on the Property as disilosed to the Lender {collectively;
the "Senior Instruments’). Lender acknowledges that thic Seourity Instrument s junior and
subordinate to the lien of the Senior Instruments. Bortower ¢rverants and agrees to comply
with all of the terms and provisions of the Senior Instruments, Borxewer shall give Lender a
copy of ali notices glven Mortgagor with respect to any of the Senior instruments within fifteen
(15) business days after receiving such notice. Borrower shall not, without de prior written
consent of Lender, enter into any modification, extension, amendment sgreement OF
arrangement in connection with any of the Senior Instruments. In the even’ Byrrower i
declared by the holder of any of the Senior Instruments to be in default with respoct to any
requirement of any of the Senior Instruments, Borrower agrees that said default shall
constitute a default hereunder and under this Security Instrument and the Loan Documents.
Upon the occurrence of such default, in addition to any other rights or remedies available to
Lender, Lender may, but need not, make any payment or perform any act requited to cure or
attempt to cure any said default under any of the Senior Instruments in any manner and form
deemned expedient by Lender. Lender shall not be responsible for determining the validity or

HSSQ: FE014.4 100f12
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accuracy of any claim of default made by the Senior Lender under the Senior Instruments and
the payment of any sum by Lender in curing or attempting to cure any alleged default or
omisston shall be presumed conclusively to have been reasonable, justified and authorized.
Any inaction on the part of the Lender shall not be construed as » waiver of any right accruing
to Lender on account of any default hereunder.,

[SIGNATURE PAGE TQ FOLLOW]
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BY SIGNING BELOW, Borrowsr accepts and agrees to the tarms and covenants contained in this Security
Instrument and in any tider(s) executed by Borrowar and recorded with it

\ i}:ﬁlﬂw""“”"w . /’I W
‘,,Em & ‘W‘MM 7 ',i" T T : : e
‘ M,»BQRRDW ER .‘:‘)EhNA [} U . CO-BORROWER BIGNATURE
7 Jesus Alvarez
BORROWER PRINTED NAME CERBORROWER PRINTED MAME

CO-BORROWER SIGNATURE

CO-BORROWER PRINTEL NAME

~ACKNOWLEDGEMENT~

§TATE OF _uo L Ll e/~ )

COUNTY OF /Am:;% ]

I YV\’U:N, I¥] fa& ? 7’*43@ m%a Notary Pualic i and for the salid county and Stase, do hereby certify that

Jesus Alvares

personially known to me as the same person(s) whose rame(s) isfare subscribed 1o the foregoing
instrument, appeared bafore rae this day in person, and acdinowledged that they signed and delivered
the gatd instrument ag thetr free and voluntary act, for the uses ang prrposes therein set forth,

) gt )
Given undgr my hand and official eeal this :«2 4 day of __ Sl L7

3

320t W«i Ultald g&\«

Nota; Senl My-Commission l?m ireg Notary Public 5i nat i,
orary y % Y B Lxm_ 7

Originator Names Nationwide Morigage Licensing System and Registry 1Ds

Organization: Trland Bmﬁk amzi Trust NMLSR ID: 4[)}2%93

Tndivi «:{ual*Mmmy“ Bagcerntt B | NM[.SRI]J'lUDSQﬂV
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAM. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS,

RIDER TO MCRTGAGE BY AND BETWEEN THE

Jesus Alvarez

. (THE “MORTGAGOR(5)")
AND
Inland Bank and Trust v (THE “LENDER")

The Mortgagor is executing simultaneously hesew'iixthat certain mortgage, dated

June 24, 2020

(the "Security Instrument”) to secure a loan (the "Loan”) madr by

Inland Bank and Trust (The "LENDER")

in the amount of $ 50,250 to the Mortgagor, evidenced by a note (the "NOTE") of even date
herewith. It is expected that the Loan will b purchased or securitized by the Illinois Iiousing Development
Authority (the "Authority”). It is a condition of the making of the Loan that the Meitgasor execute this
Rider. In consideration of the respective covenants of the parties contained in the Security ipstrument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency o7 which are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1. Therightsand obligations of the parties to the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.
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Notwithstanding the provisions of Paragraph 3 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, aceelerate all payments due under the Security Instruiment and Note, and exercise any
other remedy allowad by law for breach of the Security Instrument or Note, if (a) the
Mortgagor sells, vents or fails to occupy the property described in the Security Instrument as
his or her parmanent and primary resicdence; or (b) the statements miade by the Mortgagor
in the Affidavit of Buyer (Illinois Housing Development Authority Form MP-6A) are not
true, complete and correct, or the Mortgagor fails to abide by the agreements contained in
the Affidavit of Buyer; or (¢) the Lender or the Authority finds any statement contained in
fhat Affidavit to be untrue. The Mortgagor understands that the agreements and statements
ob fact contained In the Affidavit of Buyer are necessary conditions for the granting of the

Loara

3, The profisions of, this Rider shall apply and be effective only at such times as the Authority
securitizes yotr loan or is the holder of the Security Instrument and the Note, or is.In the
process of securitizing or purchasing the Security Instrument and the Note. IF the Authority
does not seeuritize of Jtirchase the Security Instrument and the Note, ov if the Authority sells
or otherwise transfers the Security Instrament and the Note to another itdividual or entity,
the provisions of this Rider vhall no longer apply or be effective, and this Rider shall be
detached from the Security Instrament.

' MORTGAGOR(S)
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