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Mortgage

Definitions. Words used in multiple sectisas of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

{A) “Security Instrument” means this docwmen?, which is dated July 8, 2020, together with all Riders to this
document.
{B) “Borrower” 1 Chiffrcy M Li, unmarried man . boriower is the mortgagor under this Security Instrument,

{C) “Lender” 1s JPMorgan Chase Bank, N.A.. Lender is a Mational Banking Association organized and existing
under the laws of the United States of America. Lender's address 22 1111 Polaris Parkway, Columbus, OH
43240-2050. Lender 18 the mortgagee under this Security Instruinent:

(D} “Nofe” means the promissory note signed by Bormower and dated July £, 2020. The Note statos that Borrower
owes Lender Five hundred four thousand and 00/109 Dollars (U.S. $503 605.00) plus interest. Borrower has
promised 10 pay this debt in regular Periodic Payments and to pay the debt i fall ot later than August 1, 2050,
(E} “Properity” means the property that is described below under the heading "Tranafer of Rights in the Property.”
{F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charpcs and late charges duc
under the Note, and all sums due under this Security Instrament, plus itterest.

(G} "Ruders” means all Riders to this Security Instrument that are executed by Borrower, Tae foliowing Riders are
to be executed by Borrower feheck box as applicable]:

1 Adjustable Rate Rider 5 Condominium Rider 7 Second Home Rider
[t Balloon Rider £l Planned Unit Development Rider {1} -4 Family Rider
1 VA Ruder [ Biweekly Payment Rider 7 Other(s) [specify)
-
; 9304454030
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() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
admimstrative rules and orders (that have the effect of law) as well as all applicuable final, non-appealable judicial
Opiens.

() “Community Association Dues, Fees, and Assessments ™ means all dues, fees, assessments and other chaiges
that are ymposed on Borrower or the Property by a condominiurn association, homeowners association o similar
orgamzation.

()} “Llecironic Funds Transfer” means any transfer of funds, other than & transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuies, or
magmetic tape so as to order, mstruct, or authorize a financial institution to debit or credit an account. Such term
mcludes, but is ot limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse ansfers,

(K} "Escrow ftems” means those tenss that are described in Section 3.

(L} "Misceltancous Proceeds” means any compensation, scitlement, award of damages, or proceeds paid by any
third party (other tin insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or
destruction of, the Yroparty; (i) condemnation or other taking of all or any part of the Property; (11t} conveyance in
fteu of condemmation; ¢ (v) misrcpresentations of, or owmissions as to, the value and/or condition of the Property.

{M) “Mortgage Insurance”Anzang insurance protecting Lender against the nonpayment of, or default on, the Loan.

{N} “Perindic Payment” means the regularly scheduled amount due for (i) principal and interest under the Noe,
plus {if} any amounis under Secticn Yof this Scenrity Instrament.

{0} "RESPA” means the Real Estate Scitleinent Procedares Act (12 U.S.C. Section 2601 et seq.y and is
implementing regelation, Regulation X (17 CFR. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regutafion that governs the same subject matier. As used in this Security
Instratnent, RESPA refers to all requirements and icstrictions that are imposed in repard to 2 “federally related
thoitgage loar” even if the Loan does not qualify as » Tuderally refated morigage loan” under RESPA.,

(P} “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party hus assumed Borrower's obligations under the Note zad/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument sedures to Lender: (i) the repaymenti of the Loan,
and all renewals, extensions and medifications of the Note; and (i) the-performance of Borrower's covenants and
agreements under this Securily Instrument and the Note. For this purpose! Botower does hereby mortgage, grant and
comvey to Lender and Lender's successors and assigas, the followmg desciibed nroperty located in the County [Type of
Recording Jarisdiction] of Cook | Name of Recording Jurisdiction]: See Legal Lidsorintion

Parcel 1D Number: 10-34-324-042-0000 which currently has the address of 6601 [V Kostaer Ave |Street]
Lincolawoed [City], Ilinois 60712 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ou the property, and all easements, appurtenances,
and fixtures now or herealler a part of the property. All replacements and additioos shall also be sovered by this
Secunity Instrument. All of the foregoing is reforred (o in this Security Instrument as the *Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ile right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines wniforia covenants for naticnal use and non-miform covenants with
limited variations by jurisdiction to constitute a uniform security insirament covering resl property,

ey
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Uniform Covenants. Burrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow iems, Prepayment Charges, and Late Charges. Borrowsr
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note, Bortower shall also pay funds for Escrow ltems pursnant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, i any check or other instrument
received by Lender as payment under the Note or this Security Instrament is returned to Lender unpaid, Lender may
require that any or all subsequent payments duve snder the Note and this Security Instrament be made tn one or more
of the foilowing forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are msured by a federal
agency, instrumendality, or entity; or {d} Electronic Funds Transfer.

Payments are deemned received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return uny
payment or partiw payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accepl any paymentor partial payment insufhcient to bring the Loan current, without waiver of any rights hereunder
or prejudice (o its nigits to refuse such payment or partial payments in the future. but Lender is not obligated to apply
such payments al the urse nuch payments are accepted. I{ each Periodic Payment is applied as of its scheduled due
date, then Lender nced not pay interest on unapplied funds. Lender may hold such unapplied fonds until Borrower
makes payment to bring the Fogy current. If Botrower does not do so withie a reasonable peviod of tine, Lender shall
erther apply such funds or retuin ubom to Borrower, H not applied earlier, such funds will be applicd to the outstanding
pnnmpdi bakimce under the Note impwediately prior to forectosure. No offset or claim which Borrower might have now
of in the future against Lender shall iciisve Borrower from making payments due under the Note and this Secarity
Instrument or performing the covenants and agreements secured by this Security Tnstrument,

2. Application of Payments or Proceeds. Sxcept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing onder of priority: (u) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section’ 5. Such payments shall be applied to each Periodic Payment in

the order in which it becawme due. Any remaining amouras shall be applied first to kate charges, second o any other
amounts duc under this Security Instrument, and then to raduce the principal balance of the Note.

if Lender receives a paymsent from Borrower for a delinquent @eriodic Payment which includes a2 sufficient amount

10 pay any late charge due, the payment may be applied to the detiprend payment and the late charge. 1 more than
one Periodic Payment is outstanding, Lender may apply any payment received from Bosrower to the repayment of the
Periodic Payments if, and fo the extent that, each payment can be paid in full To the extent that any excess exists afier
the payment 15 applicd to the full payment of one or more Periodic Paymonts, such excess may be applied to any late
charges due. Yoluntary prepayments shall be applied first to any prepayment cliarges and then as described in the Note.

Auy appiication of payments, insurance proceeds, or Miscellaneous Proceeds to'principal due under the Note shall not
extend or posipone the due date, or change the amount, of the Perlodic Payments.

3, Funds for Escrow ltems. Borrower shall pay to Lender on the dey Periodic Paymeris are due under the Note,
until the Note is paid in full. a sum (the "Funds") to provide for payment of amounts due furq7) inxes and assessments
and other tems which can attain priority over this Sccurity tastroment as a hen or encumbranics oa the Property; (b}
leasehiold payments or ground rents on the Property, if any; {c} premiums for any and ail insurance required by Lender
under Section 3; and (d) Morigage Insurance premiums, i any, or any swms payable by Borrower t6 Londer in leu

of the payment of Mortgage Insurance premiums 1w accordance with the provisions of Section 10, These items are
called "Escrow licms." At ortgination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be eserowed by Borrower, and such dues, fees and assessments shall
be an Bscrow ltem. Borrower shall promptly furnish to Lender all wotices of amounts to be paid under this Section.
Borrower shali pay Lender the Funds for Escrow Irems unless Lender waives Bomower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems for whick payment of Funds has been waived by
Lender and, if Lender requires, shall fusnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement”
15 used i Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant {0 a watver, and Borrower fails

to pay the amount due for an Escrow ltem, Lender may exercise its rights under Secticn 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow liems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender ali Funds, and in such amounts, that arc then required under this Section 3.

Lender may, ai any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
tinee specified under RESPA, and (b) not to exceed the maxtmum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of curvent data and reasonable estimates of expenditures of future
Escrow Items or siherwise in accordance with Applicable Law.

The Funds shall be Leld in an institution whose deposits are insured by a federal agency, instramentality, or entity
{including i.ender, if Lelder is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Turds to pay the Escrow Iiems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow accouat, or venifying the Escrow
itenos, wnless Lender pays Borrower interest on the Funds and Applicable Law pennits Lender to make such a charge,
Unless an agreement is made in viiing or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any iniorest or earnings on the Funds, Borrower and Lender can agrec in writing,
however, that interest shall be paid on t'ic Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA. '

if there is 2 surpios of Funds held in escrow, 4¢ defined under RESPA, Lender shall account to Borrower for the excess
tunds in accordance with RESPA. If there is a shiortace of Funds held in escrow, as defined under RESPA, Lender
shall notify Bosrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in zccordance with RESPA, bat in no more tha 12 monthly payments. I there is 1 deficiency of Funds held
i escrow, as defined under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency i accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrumeit, Londer shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessiaents, charges, finée znd impositions attributable to the
Property which can aftam priority over this Security Tostrumment, leasehold paymedis or ground rents on the Property, if
any, and Community Assoctation Dues, Fees, and Assessments, if any. To the exteir that these items are Escrow {tems,
Borrower shiall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which bas priority over this Security Instrument uyless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable in | snder, bus only so
long as Borrower is performing such agreement; {Ir) contests the len in good faith by, or defends azmmst enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the Yion while thase
proceedimngs are pending, but only until such proceedings are concloded: or () secures from the holaer of the lien an
agreement satisfactory to Lender subordinating the fien to this Security Insirument. ¥ Lendier determines that any pari
of the Property is subject 1o a lien which can attain priority over this Security Instrument, Lender may give Borrower
anotice identifymg the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

1304484038
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Lender may require Borrower to pay a one-time charge for a real estate tax verification andior reporting service used
by Lender m connection with this Loas.

5. Property Insurance. Bomrower shall keep the improvements now existing or hereafler erected on the Property
insured against foss by fire, hazards inciuded within the term "extended coverage,” and any other hazards including,
but pot limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Tender requires. What Lender requires purspant to
the preceding sentences can change during the term of the Loan, The insurance carmier providing the insurance shall
be chosen by Bortower subject to Lender's right to disapprove Bomrower’s choice, which right shal} not be exercised
unreasonably. Lender may require Borrower to pay, m cormection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking scrvices; or (b) a one-time charge for flood zonc determination and
certification services and subsequent charges cach thne remappings or similar changes aceur which reasonably might
affect such detennination or certification. Borrower shall also be responsible for the payment of any fees waposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objectior v Borrower.

I Borrower fails tonaintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's rancnse. Lender is under no obligation to purchase any particular type or amount of coverage.
Thercfore, such coversge snall cover Lender, but might or might not protect Bortower, Borrower's equity in the
Property, or the contents oi'thie Property, against any risk, hazard or lisbility and might provide preater or lesser
covarage than was previsusly in'ceet. Borrower acknowledges that the cost of the insurance coverage s obtained
might significantly exceed the cosof insurance that Borrower could have obtained. Any amounts disbursed by Lender
under tis Section § shall become additoeal debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from e date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting paymnt.

All msurance policies required by Lender and revswals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage Clouse, and shall name Lender as merigages and/or as an additional
loss payee. Lender shall have the right to hold the policies snd renewal certificates. If Lender requires, Borrower shall
proinptly give to Lender all receipts of pad promiums aid renewal notices. If Borrower obiaing any form of msurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigages ard/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuripce carrier and Lender. Lender may make proof
of losg if not made promptly by Borrower. Unless Lender and Borrow=rotherwise agree in writing, any msurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repait is ceonomically feasible and Lende's security is not lessened. During such
repair and restoration period, Lender shall bave the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lendar's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a singie
payment of in 4 series of progress payments 25 the work is completed. Unless an agrecaient i made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall aot Ye required to pay Borrower
any interest or earmmgs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shalf be the sole obligation of Borrower. If the restotition or repair is
not ceonomicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be apriied fo the sums
secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be apphied 1n the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to seitle a claim, then Lender may negotiate and seftle the claim. The 30~day period will begin when the notice is
given. In either event, or i Lender acquires the Property under Section 22 or otherwise, Borower hereby assigns

1304484055
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to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the tight to any refund of uneamed
premiums paid by Borrower) under all insutance policies covering the Property, insefar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restors the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Dccupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspactions. Borrower shail not destroy,
damage or impair the Property, aliow the Property to deteriorate or comrmit waste on the Property, Whether or not
Borrower is residing in the Propaﬁy, Borrower shall maintain the Property in order to prevent the Property from
dciermratmg or decreasing in value due to its condition. Unless it is determined pursuant 1o Section 5 that repair or
restoration is nod ecunomically feasible, Borrower shall prompily repair the Property if damaged to avoid further
detenoration or damave. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borinw ex shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes Y ender may dishurse proceeds for the rc:paixs and restoration in 3 single payment or ina
series of progress paymems ss.the work is completed. If the insurance or conderanation proceeds are not sufficient to
repair oF restore the Property, Potcower is net relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make reasonzlie entries upon and inspections of the Property. If it has reasonable cause,
Lender may mspect the interior of the improvoments on the Property. Lender shall give Borrower notice at the time of
ot prior to such an interior inspection specifing sucli reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defanlt if, during the Loan application process, Borrower
Or any persons oF entities acting at the direction of Duirower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate indormation or statements 6, Lender {or faited to provide Lender with material
nformation) m connection with the Loan. Material represepiations inchude, buut are not Bmited to, representations
concerning Borrower's occupancy of the Property as Borrowers principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument, 1f (a)
Borrower fails to perform the covenants and agreements contained ‘n ‘his Security Instrument, (b there is a legal
proceeding that might significantly affect Lender's interest in the Property and/er rights under this Security Instrument
{such as a proceeding in bankrupicy, probate, for condemuation or forfeit ire, fiur enforcement of a lien which may
attain priority over this Secarity Instroment or 1o enforce laws or rcgulatiens’; a1 (c) Borrower has abandoned the
Property, then Lender may do and pay for whatover is reasonable or dppmprmn ¢ to piotect Lender's miterest in the
Property and nghts under this Security Instrument, including protecting and/or assessing the valee of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not Fuitted to: (2) paymg any sums
secured by 2 lien which has prioity over this Security Instrument; (b} appesring o coutt; sad (c) paving reasonable
attorneys' fees to protect ifs inftecest in the Property and/or rights under this Scewrity Instruwmedt including its scoured
position in a bankruptey proceeding. Securing the Property inciudcs, but is not imited to, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elitnace building or
other eade violations or dangerous conditions, and have utilities turmed on or off. Although Lender twy take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender meurs no liability for not talding any or all actions anthorized under this Seetion 4.

Anty amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inferest, upon notice from Lender to Borrower requesting payment.
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T this Security Tnstrurment 1s on a leaschold, Borrower shatl comply with all the provisions of the lease, 1 Borrower
avguires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in
Writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Bormower shali
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mostgage Insurance
coverage Tequired by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premivms for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Tosurance
previously in effect, at a cost substantially eguivalent fo the cost to Borrower of the Mortgage Insurance previously in
u,fﬂ.(t’i, from an aliemate morigage insurer selected by Lender. 1f substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the msurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loar 15 ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such toss reserve Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amourt and for the panod that Lender requires) provided by an insurer sclected by Lender again becomes available,

15 obtained, and Lender tequires separately designated payments toward the preroiums for Mortgage Insurance, Uf
Lender required Morigage insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward Lie premiumos for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance wa ¢ ffact, or to provide a non-refundable loss reserve, wntil Lender's requirement for
Mortgage insurance ends in accordapce with any writien agreement between Borrower and Lender providing for

such termination or until fermination & roquired by Applicable Law, Nothing in this Section 10 affects Bomrower's
obligation to pay interest at the rate provida 1 the Note,

Mortgage Insurance retmburses Lender (or any eatity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrorver Is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on alt suel: insrrance in force from time to time, and may enter into
agreemenis with other parties that share o meodify their tisk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and she other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paymer(s using any source of funds that the mortgage insurer
way have available {which may include funds obtained from Meitpuge Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, arctier insurer, any reinsurer, any other enfity,

or any affiliate of any of the foregoing, may receive (directly or indirectlyy amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Morigage Insurance; i exchange for sharing or modifying the
mortgage msurer's risk, or reducing losses, If such agreement provides that an aliliate of Lender takes a share of the
insuret’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsutance.” Further:

{A) Any such agreements will not affect the amounts that Borrewer has agreed to pay 1o: Mortgage Insurance,
or gy other terms of the Loan. Such agreements will not increase the amount Borrower ¢4l owe for Mortzage
Insurance, and they will not entitle Borrower to any refund.

{B) Any such agreements will not affect the rights Borrower has - i any - with respect (o the Matgage
Insurance under the Hotcowners Protection Act of 1998 or any other law. These rights may inchude the right to
receive certain disclosures, to request aund obtain cancellation of the Mertgage Insurnnce, to have the Mortpage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
ancarned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security 1s not lessened. During such repair and restoration
period, Lender shall have the right 1o hold such Miscellancous Procceds unti! Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
tessened, the Miscellaneous Proceeds shall be applied to the suins seeured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruchion, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of 2paraal taking, destruction, or loss in vatue of the Property in which the fair market value of the
Property mmediately hefore the partial taking, destruction. or loss in valne is equat to ot greater than the amount of
the surns secured by (hie Security Instrument immediately before the partial taking, destruction, or loss in value, naless
Borrower and Lender oiner wise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amoatit of the Miscellaneons Proceeds multiphied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or Joss in value divided by (b} the fair market value of the Property
immediately before the partial taliag, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructies, or loss m value of the Property in which the fair market value of the
Property immediately befors the partial takiug, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destuction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be anroad to the sums secured by this Security Instrument whether or not the
sums are then due.

1 the Property is abandoncd by Borrower, o if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender

within 30 dayvs after the date the notice is given, Lender is axsliorized to collect and apply the Miscellaneous Procesds
cither to restoration or repair of the Property or to the sums secvied by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Mavlellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defavlt if any action or proceeding, whether civil or Crimiral, is begun that, in Lender's judgment,
could result m forfeiture of the Property or other material impairment of Lendei's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleraron has occurred, reinstate as
provided m Section 19, by causing the action or proceeding to be dismissed with 2'yuling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest i tlic Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributebic to the irapairment of
Lender's intorest in the Property are hereby assigned and shall be paid te Lender.

Alt Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be‘sppiied in the order
provided for in Section 2.

124, Borrower Not Released; Forbearance By Lender Not a Waiver. Pxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operaie to release the liahility of Borrower or any Successors in Interest of
Berrower. Lender shall not be reguired to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exervising any right or remedy including, without fhmitation, Lender's acceptance of paymenis from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, sholl notbe a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bowower who co-signs this
Security Instrument bt does not execute the Note {a "co-signer™): {a) is co-signing this Security Instrument L;z'ﬂ} to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally ebligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Botrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of thas Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secarity Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security: Instrument. Borrower shall not be released from Borrower's obligations and liahility under this
Sccurity Instrumicnt unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shali b i=xcept as provided in Section 20) and beﬁeﬁt the successors and assigns of Lender.

14. L.oan Charges. L inder may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protectizy Lender's interest in the Property and rights under this Security Instrument, including,

but not Emited to, attorneys” fees) oroperty inspection and valuation fees. In regard 1 any other fees, the absence of
express authority in this Securicy instrument fo charge a specific fee to Borrower shall not be construed as a prohibition
on the chargmg of such fee. Lender riay not charge fees that are expressly prohibited by this Security Instrument or by
Apphicable Law.

If the Loan is subject to a faw which sets nhaxiunum loan chasges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collec’ed in connection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be reduced by the amiurt necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which excecaxi permitted limits will be refumded to Borrower. Lender may
choose to make this refund by reducing the principal owed tnder the Note or by making a direct payment to Borrower.
1 a refund reduces principal, the reduction will be treated a9« partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Hote). Borrower's acceptance of any such refund madc
by divect payment to Borrower will constitute a waiver of any righi of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connecticn with-ins Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shail be aecmed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notied sddress if sent by other means. Notice
to any one Borrower shall constitute notice o all Borrowers unless Applicable Taw oxpressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a subsatuie notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lander specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address tivough that specified
procedure. There may be only one designated notice address under this Sceurity Instrument ! 20w one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actuaily received by Lender. If aily uotice required
by this Securrty Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly atiow the parties to agroe by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by coutract. In the event that any provision or clause of this Security
nstrumnent or the Nete confhicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used n this Security Instrument: (a) words of the masculme gender shall mean and include wrrespmdmg neuter
words or words of the teminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instroment.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, "Interest in the
Property” moeans any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in & bond for deed, contract for deed, ustalliment sales contract or 2scrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser,

If all o1 any part of tae Preperty or any Interest in the Property is sold or transterred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Howcver, this option shall not be
exercised by Lender if soely cxercise is prohibited by Applicable Law.

it Lender exercises this optios, I ender shall give Borrower notice of acceleration. The notice shall provide a period of
ot fess than 3¢ days from the daje the notice is given in aceordanee with Section 15 within which Borrower must pay
all sums secured by this Secarity Instrament. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies penmsiied by this Security lnstrument without futher uotice or demand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Bomower meets certain conditions, Borrower shall
have the right to have enforcement of this Seoarity Tnstrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant io section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Sorrower's right 1o reinstate; or {¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrrver: (a) pays Lender all sums which then would be due under
this Security hustrument and the Note as if no aceeleration had oceurred; {b) cures any default of any other covenants
or agreements; {c) pays all expenses incurred in enforcing thls Sccurity Insttument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation foes and other foes incurred for the purpose of protocting
Lender's interest in the Property and vights under this Security Instvaent; and {d) takes such action as Lender

may reasonably require o assure that Lender's Interest in the Property aad rights under this Security Tnstrument,

and Borrower's obligation to pay the sums secured by this Security Instruzaen), shall comtinne unchanged unless

as otherwise provided under Applicable Law. Lender may require thai Borniov er pay such reimsiatement sums and
expenses in one or more of the following forms, as selected by Lender: (2) cashi (b money order; (¢} certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawp (pon an institution whose depusits
are insured by a federsl agency, instumentality or entity; or (d} Electronic Funds Trans{er. Upon reinstatement hy
Borrower, this Security Instrument and obligations secured hereby shall remain fully eflectiv2 as if no aceeleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partizi taterest in the Noie
{together with this Security Instrument) can be sold one or mere times without prior notice to Bor'ower. A sale might
resuit in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due undzr the Note
and this Sceurity nstrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaied to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which payrents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Scrvicer or be transferred to 2 successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, of be joined to any judicial action {as either an individual hitigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instryment, uatil such
Borrower or Lender has potified the other party (with such notice given in compliance with the requirsments of Section
15} of such affeged breach and afforded the other party hercto a reasonable period sfier the giving of such notice

to take corrective action. I Applicable Law provides a time period which must elapse before certain action can be
taker, that tirne period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notive of scceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective actjon provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” ave those substances defined
as toxie or hazariow: substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flamirable or toxic petroleym produets, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos ot furmaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws

and laws of the jurisdictior where the Property is located that refate to health, safety or environmental protection;

{c) "Eovironmental Cleanup® weiudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Envirenmeniui Cleanup.

Borrower shall not cause or permit the prisence, use, disposal, storage, or refease of any Hazardous Substances,

or threaten to release any Hazardous Substeaces, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property ya) that is in violation of any Environmenial Law, (b) which creates an
Environmental Condition, or {c) which, due t¢ the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Iroperty. The preceding two sentences shall not apply to the presence
use, or storage on the Property of small quuntities of Hazardous Substances that are generally recognized to be
appropriate (o normal residential uses and to maintenande of the Property (including, but not limited to, hazardous
substances n consumer products).

)

Bormower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or ofher action

by any governmental or regulatory agency ot private party involvirg ine Property and any Hazardous Substance

or Envirommental Law of which Borrower has actoal knowledge, (by 2ny Environmental Condition, including bud

not limited to, any spilling, leaking, discharge, release or threat of release 4f any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance =which adversely affects the vatue of the
Property. If Borrower learns, or is notified by any goveramental or regulatory autanrity, or any privage party, that any
removal or other remediation of any Hazardous Substance affecting the Property 1s uecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herain shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follaws;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration furewing Borrower's
breach of any covenant or agreement in this Security Instrument (but net prior to accelerativa suder Section

15 unless Applicable Law provides etherwise). The notice shall specify: (a) the default; (b) the 2ction requived
to cure the defanlt; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
defult mast be cured; and (d) that failure to cure the defanlt on or before the date specified in the notice may
result in acceleration of the sums seeured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Berrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Rorrower te
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acceleration and foreclosuve. If the defaunlt is not cured on or before the date specified in the notice, Lender at its
optien may require immedinte payment in full of all sums secared by this Security Iostrument without further
demand and may foreclese this Security lnstrement by judicial proceeding. Lender shall be entitied (o coblect all
expenses incurved in pursuing the remedics provided In this Section 22, including, but net limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
lnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but oply if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. in accordance with Ilinois faw, the Borrower hereby releases and waives all rights
under and by virtue of the linois homestead exemption laws,

25, Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
isurance coveraze required by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's
expense {6 protect Lander's inferests m Borrower's collateral, This insurance may, but need niot, protect Borrower's
mtcresis. The coverage that Lender purchases may not pay any claim that Botrower makes or any claim that is made
against Borrower in copiedtion with the collateral. Borrower may later cancel any tnsurance purchased by Lender,
but only after providing Lendor with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender puichases insurance for the collateral, Borrower will be responsible for the costs of
that insutance, iscluding interest snd any other charges Lender may impose in connection with the placement of the
msurance, until the effective date of tlie, cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's tota! outstanding telance or obligation. The costs of the insurance may be more than the cost of
msurance Borrower may be able to oblain /m tis own.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants containgd in this Security Instrument
and tn any Rider executed by Borrower and reco’ded with it

Borrower
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Acknowledgment
State of Hnods
County of Cook o
This ifis poent was a_cknawisdged bafore me mgdﬂlvﬂi l% &’?\C")“L J by
Clivigen M. L —— )
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Loan Originatien Organization: JPMorgan Chase 3anly, NA.
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EXHIBIT "A"
Legal Description

Situated in ihe Cnunty of Gook, State of Hinois, to wit:

Lot 14 in Brynwood Subdivision, being a subdivision in the East 1/2 of the Northeast 1/4 of the Southwest

1/4 of Section 34, Vzwachip 41 North, Range 13, East of the Third Principal Meridian, in Cook County,
Hinois,



