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Tlcnag Mortgage

Definitlons. Words used in multiple secticns of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument” means this document, whi<n is dated July 17, 2020, together with all Riders to this
document,

(B) “Borrower” is Benjamin D. Schwartz, as trustee unae: trast agreement dated April 3, 2008 and known as the
Restated and Amended Benjamin . Schwartz Trust Agreemeut  Barrower is the mortgagor under this Security
Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a National Baukicg Association organized and existing
under the laws of the United States of America. Lender's address is 1111 Pelaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated July 17, 2:'20, The Note states that Borrower
owes Lender Five hundred ten thousand four hundred and 00/100 Dollars (U1.S. $51(.00.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt i full not later than
August 1, 2035,

(E) “Property” means the property that is described below under the heading “Transfer of Riphee in the Property.”

{F) “Loan” means the debt evidenced by the Nate, plus interest, any prepayment charges and laie charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be cxecuted by Borrower [check box as applicable]:

O Adjustable Rate Rider Condominium Rider [} Second Home Rider

O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider

00 VA Rider [0 Biweekly Payment Rider Other(s) [specify]
Trust Rider

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Association Dues, Fees, and Assessmenis " means all dues, fees, assessments and other charges

that are imposed on Borrower or the Property by a condominium association, homeawners association or similar
- - ,

organization.

(1) “Electronic Funr's Transfer” means any transfer of funds, ather than a transaction originated by check, draft,
or similar paper instratvien', which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to ordcr, fustruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is nat limited o, peint-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and auterated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds™ means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paidunder the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation ¢ sther taking of all or any patt of the Property; (iii) conveyance in
lieu of condemnation; ot (iv) misrepresentations ¢ f, or amissions as ta, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protectivg J.ander against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instnrint ‘

(O) “RESPA" means the Real Estate Settlement Procedures Act (1213.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.ER. Part 1024), as they nugit be amended from time to time, or
any additional or successar legislation or regulation that governs the saine subject matter. As nsed in this Security
Instrument, RESPA refers to all requirements and restrictions that are impaosec in repard to a “federally related
mortgage loan" even if the Loan does not qualify as a "federally related mortgagr ioan" under RESPA.

(P “Successor in Interest of Borrower” means any party that has taleen title to the Property, whether or not that
party has assuined Borrower's obligations under the Note and/or this Security Instrumen?,

Transfer of Rights in the Property. This Seeurity Instrument secures to Lender: (i) the repuyraent of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrowcr's cavenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby ruortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the County [Type of
Recording Jurisdiction] of Cook TName of Recording Jurisdiction): See Legal Description

Parcel ID) Number: 17-03-202-061-1006 which currently has the address of 1040 n Lake Shore Dr Apt 5b [Street]
Chicago {City], Illinois 60611 {Zip Code] ("Property Address"}:
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TOGETHER. WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixfures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secuvity instrument covering real property.

Uniform Covenants, Borrower and Lender covenant and agree as follows:

1. Payment of “nincipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrawer
shall pay when due *ie principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due
under the Note and thie security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payioerd under the Note or this Secnrity Instrument is retumed to Lender unpaid, Lender may
require that any or all subsequer payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selecte ! by Lender: (a) cash, (b) money order; (c) certified check, bank check, treasuter's
check or cashier's check, provided ary such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (4} Giectronic Funds Transfer,

Payments are deemed received by Lender ‘vhen received at the location designated in the Note or at such other {ocation
as may be designated by Lender in accordanct. w.th the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or paitial rayments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient « bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or partizi payments in the fisture, but Lender is not obligated to apply
such payments at the time such payments are accepted. 1§ a2 Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds, Lénder may hold such unapplied funds until Borrower
makes payment to bring the Loan cuirent. If Barrower does noids 's» within a reasonable period of time, Lender shall
either apply such fiunds or return them to Borrower. If not applied <azusr, such funds will be applied to the outstanding
principal balance nnder the Note immediately prior to foreclosure. Ne sitset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making paymeats ue under the Note and this Security
Instrument or performing the covenants and agreements secured by this Secariiv Instrument,

2. Application of Payments or Proceeds. Except as otherwise described ininis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nate; (b} principal
due under the Note; (c) amounts dize under Section 3. Such payments shall be applied to cach Periodic Payment in

the order in which it became due. Any remaining amounts shall be applied first to late charzes, second to any ather
amounts due under this Security Instrument, and then to reduce the principal balance of the Mate

If Lender receives a payment from Botrower for a delinquent Periodic Payment which includes s s:{ficient amount

to pay any late charge due, the payment may be applied to the delinquent payment and the Jate charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the rcpayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpane the due date, or change the amount, of the Periodic Payments,
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Nate is paid in full, a som (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priotity over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premiums, if any, or any surus payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
——catted"Escrow-ltems:"-At-origination or at any time during the term of the Loan, Y.ender may require that Comimunity

Assaciation Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Baorrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Ttems, Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lend=i requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. 3o'tower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenar:. and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bor-ower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

" to pay the amount due for an dscrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated ‘xuder Section 9 to repay to Lender any such amount, Lender may revoke the waiver
as to any or all Escrow Items at any tim: by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds and in such amounts, that aré then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficiént to permit Lender ta apply the Funds at the
time specified under RESPA, and (b) not to excerd the maximum amount a lendet can require under RESPA. Lender
shall estimate the amount of Funds due on the basis ¥ current data and reasonable estimates of expenditures of future
Bscrow Items ar otherwise in accordance with Appii(able Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposit: are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later th=o the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually aualy ziag the escrow account, or verifying the Escrow
tems, unless Lender pays Borrower interest on the Funds arid Appl' cadle Law permits Lender to make such a charge.
Unless an agreement is made in writing or Apphcable Law requires interestio be paid on the Funds, Lender shall

not be required to pay Borrower any interest or earnings on the Funds. Bo:tows: and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrowes, without charge, an annual accounting
of the Funds as required by RESPA.

If thete is 2 surplus of Funds held in escrow, as deﬁned under RESPA_ Lender shall accacnt to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defizied nnder RESPA, Lender
shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the amoun' nec 2ssary to make up the
shortage in accordapce with RESPA, but in no more than 12 monthly payments. If there is a delicizncy of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Boeirzwer shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more-thau 12 monthly
payments, .

Upon payment in full of all sums secured by this Security Instrument Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬂnes, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
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any, and Community Association Dues, Fees, and Assessments, if apy. To the extent that these items are Rscrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
—proeeedings-are-pending but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender defermines thar any
of the Property is subject to a lien which can attaia pyiority over this Security Instrnment, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4,

Lender may requive Borrowet to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in counczdon with this Loan.

5. Property Insuraic:, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including,
but not limited to, earthquzker, and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deducub’e levels) and for the periods that Lender requires. What Lender requires pursuant te
the preceding sentences can chanzs during the term of the Loan. The insurance carrier providing the insurance shaljl
be chosen by Borrower subject to Lerder’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Batrewer to pay, in connection with this Loan, either: {(a) a one-time charge for
flood zone determination, certification and racing services; or (b) a one-time charge for flood zone determination and
certification services and subsequent chargcc. e%uh time remappings or similar changes occur which reasonably might
affect such determination or certification. Barrowei shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in cour=ction with the review of any flood zane determination resulting
from an objection by Botrower.

If Borrower fails to maintain any of the coverages descrived avove, Lender may obtain ingurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligaticx 't purchase any particular type or amonnt of coverage.
Therefore, such coverage shall cover Lender, but might or migie ot protect Borrower, Borrower's equity in the
Property, ot the contents of the Property, against any risk, hazard o7 Vahility and might provide greater or lesser
coverage than was previously in effect. Borrower aclmowledges that t':¢ cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obt:ined. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by tiis Gecurity Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be pay.ble, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgage< aud/or as an additional
loss payee. Lender shall have the right to hold the polmles and renewal certificates, If Lendur vehujres, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal natices, If Borrawer obtaitis ao' form of insurance
coverage, nat atherwise required by Lender, for damage to, or destruction of, the Property, such poiey shall mclude a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional logs payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
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such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole cbligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insnrance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance

proceeds shall be applied in the order pravided for in Séction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days ta a notice from Lender that the insurance carrier has offered

to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

to Lender (a) Brivovver's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instroment, and {b) any other of Borrower's rights (other than the right to any refund of unearned
premiutms paid by Bonvwier) under all insurance policies covering the Propeity, insofar as such rights are applicable to
the coverage of the Proper’y. Lender may use the insurance proceeds either to repair or restore the Praperty or to pay
amounts unpaid wnder the Newe or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shatl Leeupy, establish, and use the Praperty as Borrawer's principal residence within 60
days after the execution of this Secutity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after tn"‘ e of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withkeld, or unlesa extenuating circumstances exist which are beyand Borrower's control.

7. Preservation, Maintenance and Proirction of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property th deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shat! i:aintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Zinless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promntly repair the Property if damaged to avoid further
deterioration ar damage. If insurance or condemnation proceeus are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or rostaring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the rerairs and restoration in a single payment or in a
series of progress paynmients as the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Fropeetv, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall zive Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's L.oan Application. Borrower shail be in defauit if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge o1 roncent gave materially
false, misleading, or inaccurate information or staterments to Lender (or failed to provide Lende: with material
infonnation) in connection with the Loan. Material representations include, but are not limited to, representations
concering Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thete is a legal
praceeding that might significantly affect Leader's interest in the Property and/or rights under this Security Instrument
{such as a procceding in bankruptcy, probate, for condemmnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
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Property and rights under this Security Instrument, including protecting and/or assessing the value of the Praperty,

and securing and/or repaiting the Property. Lender's actions can include, but are not limited to: (a) paying any suns

secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

attorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including its secured

position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to

make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
‘Omimﬂﬂﬂwm%mnd have utilities turned on or off, Although Lender may take action

under this Section 9, Lender does not have to do so and is nof under any duty urobligation-to-do-so-Ttis-agreed-that—

Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Insupment is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to'the Troperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If L ender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to mairitain the Mortgage Insurance in effect. If, for any reasan, the Maortgage Insurance
coverage required by Lender cea<zs to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make iepirately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requized to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially :quivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seiecies{ by Lender. If substantially equivalent Mortgage Insurance coverage
is nat available, Borrower shall continue to pay w. Lander the amount of the separately designiated payments that were
due when the insutance coverage ceased to be in exfest, Lender will accept, use and retain these payments as a non-
refundable loss reserve in lien of Mortgage Insurance. Sviloss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Botrower any inferest or earnings
on such loss reserve. Lender can no longer require loss resecvs rayments if Mortgage Insurance coverage (in the
amount and for the period that Lender requites) provided by ai iugnrer selected by Lender again becomes available,

is obtained, and Lender requires separately designated payments towrid the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of makiag the Loaa and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borro'ver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reseive, until Lendet's requirement for
Mortgage Insurance ends in accordance with any written agreement between £.ovower and Lender providing for

such termination or until termination is required by Applicable Law. Nothing in thus Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower i5 not a party to the Mortgage Insuiance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and 12y enter info
agreements with other parties that share or modify their risk, or reduce losses. These agreements ale on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreenrets. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments far Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
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insurer's risk in exchange for a share of the premiums paid to the insurer, the amangement is often termed “captive
reinsurance." Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitie Borrower to any refund.

—(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morégage
Insurance under the Homeowners Protecfion Act of 1998 oramy other law. Theserights-may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the éime of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigued to
and shall be pai< to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is esovomically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have t'i= right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the waris iias been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender niay pay for the repairs and restoration in a single disburserhent ot in a seties of progress
payments as the work is completed, Uzless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proce=2s :ender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restorstion or repair is not economically feasible or Lender's security would be
{essened, the Misceltaneous Proceeds shali be anplied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrew.r. Such Miscellaneaus Proceeds shall be applied in the order provided
 for in Section 2.

In the event of a total taking, destruction, or loss in value i the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security lnstrument, whethe: ar not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value o1 *ae Property in which the fair market value of the
Property immediately before the partial taking, destruction, or joss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before tae partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by <is Security Instrument shall be reduced by the
amount of the Miscellaneous Proceads muliiplied by the following fractica: {2) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by {r} the fair market value of the Praperty
immediately before the partial taking, destruction, or loss in value, Any balance sball be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less thai the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Leade: otherwise agree in
writing, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Iuctioiaent whether or not the
sums gre then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Oppasiag Sarty (as defined
in the next sentence) offers to make an award to settle a ciaim for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civil ar criminal, i begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
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under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. The procecds of any award or claim for damages that are attributable to the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied te restoration or repair of the Property shall be applied in the order

provided for in Sechioni 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrowet. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend +'mv for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any dericnd made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercisiag any right or remedy including, without limitation, Lendet's acceptance of payments from third
persons, entities or Suczessors in Interest of Borrower or in amounts less than the amount then due, shall notbe a
waiver of or preclude the exercise of 2ny right or remedy.

13. Joint and Several Liabfity; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligaticns and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrament but does not exezute #ie Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regaed to the terms of this Security
Instrument or the Note without the co-signer's coasent;

Subject to the provisions of Section 18, any Successcr in Intetest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approvcd by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and bencait bz successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services reiiormed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights wuder this Security Instrument, including,

but not limited to, attorneys' fees, property inspection and valuation fees, livvegard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fec. Lender may not charge fees that are expressly prohilite’ by this Security Instrument or by
Applicable Law.

If the Loan is subject to a [aw which sets maximum loan charges, and that law is finally int.mprated so that the interest
or other loan charges collected oz to be collected in connection with the Loan exceed the permided limits, then: (a)
any such loan charge shail be reduced by ihe amount necessary to reduce the charge ta the periniie=d limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borroveer. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payinent to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direet payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Auny notice to Botrower in connection with this Security Instrument shall be deemed to have been given to Botrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
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to any one Borrower shall constitute notice to ali Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shail only report a change of address through that specified
procedure, There may be only one designated notice address under this Security Instroment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
——unless Lender hag designated another sddress by notice to Borrower. Any notice in connection with this Security
Instrumeat shall not be deemed to have been given to Lender until acamatly received-byTender-{f any-notice required
by this Security Instrument is also required under Applicable Law, the Applicable L.aw requirement will satisfy the
corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by
federal law and th= law of the jurisdiction in which the Property is located. All rights and obligations contained

in this Security Instument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly arimnlicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohilitior against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note cor.flicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument ot the Note whick can be given effect without the conflicting provision.

As used in this Security Instratneat: (2) words of the masculine gender shall mean and include carresponding neuter
words or words of the feminine gendar; (b) words in fhe singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discreiizp vithout any obligation to take any action.

17. Borrower's Copy. Borrower shall b’ given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficiyl Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in 20z Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a futute date to a pur :hasar.

If all or any part of the Property or any Interest in the Property i3 sold or transferred (or if Borrower is not a natural
person and a heneficial interest in Borrower is sold or transferced) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Secrity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of acee leration. The notice shall provide a periad of
not less than 30 days from the date the notice is given in accordance with Sesdan 15 within which Borrower must pay
all sums secured by this Security Instrunnent. If Borrower fails to pay these sms riior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without fusd'eaotice o demand on Botrower.

19. Borrowaer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior tc the earliest of: (a)

five days befare sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry ¢« 2 mdgment enforcing
this Security Instrument. Those conditions are that Borrowes: (a) pays Lender all sums which ther. would be due under
this Security Instrament and the Note as if no acceleration had occurred; (b} cures any default of any olier covenants
or agreemenis; (c) pays all expenses incurred ia enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpase of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender

may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrament, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c} certified check,
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bank check, treasurer's check of cashier's check, provided any such check is drawn npon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrumient and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Secutity Instrument) can be sold one or more times without prior natice to Borrower. A sale mipht

tesult in a change in the entifty (knowit as thie "Eoar Servicer") that-eeliects Periodic Payments due under the Note

and this Security Instriment and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or inore changes of the Loan Servicer unrelated ta a sale

of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with 4 notice of transfer of servicing, If the Note is sold and thereafter the
Loan is serviced vy & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will rematr with the Loan Servicer or be transferred to a successor Loan Sexrvicer and are not assumed by the
Note purchaser unless Otiarwise provided by the Note purchaser.

Neither Borrower nor Lenaer may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) thet arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached awy provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the sier party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforacd wie other party hereto a reasonable period after the giving of such notice

to take cotrective action. If Applicable Lavy ptovides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reszonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Barrower pursuant»o-Section 22 and the notice of acceleration given to Borrower pursuant

to Section 18 shall be deemed to satisfy the notice-ard opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21:{r) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, polintants, or wastes by Exvizonmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic psticides and hetbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive matenals () "cavironmental Law" means federai laws

and laws of the jurisdiction where the Property is located that reiate te licalth, safety or environmental protection;

(c) "Environmental Cleanup" includes any response action, remedial actica, or removal action, as defined in
Environmental Law; and (d) an "Environmental Cendition" means a conditior that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release 47 any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Praperty. Borrower shal! 1ot do, nor allow anyone

else to do, anything affecting the Property (a) that is in violation of any Environmental {av;, () which creates an
Envnronmental Condition, or {c) which, due to the presence, use, or telease of 2 Hazardous Svistance, creates a
condition that adversely affects the value of the Property, The precediag two sentences shall nof arply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally reccgnized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited &, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, {b) any Environruental Condition, including but
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any
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removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remadies, Lender shail give notice to Borrower prior to acceleration following Borrawer's

—breach-of-any covenani or agreement in this Security Instrument (but not prior to acceleration under Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) tlie setivn required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borvower of the right to reinstate after accelexation and the
right to assert i the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and fozcclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require im'nediate payment in full of all swms secured by this Security Instrument without further
demand and may foreziose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all
expenses incurred in puriuiig the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of Ut)~ evidence,

23. Release. Upon payment ¢{akl sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any tecuration costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a thizd party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance wiir illincis law, the Borrower hereby releases and waives al! rights
under and by virtue of the Hlinois homestead exeaption laws.

25, Placement of Collateral Protection Insuranc:, Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Yender, Lender may purchage insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral.'f'uis insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any <17 that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may Ja%er cancel any insutance purchased by Lender,
but onty after providing Lender with evidence that Borrower has obta’zed insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and auy other charges Lender may imposc-ir connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurence. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insursrica may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Trustee

[ IS sy &1 17| wre
Schwartz Benjamm D., Trusiee of the Date

THE RESTATED AND AMENDED Seal
BENJAMIN D. SCHWARTZ

TRUST AGREEMENT under trust

instrument daf.d 2 pril 3, 2008,

Acknowledgment

State of Ilinois

County of Cook

This instrument was acknowledesd beforeme on ¢ 1Y (7, Zozo by
DepJumin_ 1) \ L1z

+
T
2 5
Notary Public /
My commission &xpires: (¢ 777 20€3

(Seal)

CrFICIAL SEAL 4
RAFHAEL K ZILCH 4
NOTARY PURLIC - STATE OF ILLNOIS &
Y COUNSSONEXPIESORTEY 3

Loan Origination Organization: JPMorgan Chase Bank, N.A.

NMLS ID: 399798
Loan Originator: Ross A Perich
NMLS ID: 443892
1205782634
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.
(A)_"Revocable Trust." The THE RESTATED AND AMENDED BENJAMIN D. SCHWARTZ TRUST

AGREEMENT created under trust instrument datsd April-3;-2008:

(B) "Revocable Trust Trustee(s)." Schwartz, Benjamin D., trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." BENJAMIN D. SCHWARTZ, settlor(s), grantor(s), or trustor(s) of the
Revocable Trust.

(D) "Lender." JPMorgan Chase Bank, N.A.

{E) "Securily Distrument.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the same date
as this Rider given to secure the Note to Lender of the saine date made by the Revocable Trust, the Revocable Trust
Trustee(s) and tha Perocable Trust Settlor(s) and any other natural persons signing such Note and covering the
Property (as defined bzlow),

{F) "Property." The propacty described in the Security Instrument and located at:
1040 n Lake Shore Dr Apt 5b, Chicago, 1L 60611
[Propexty Address)

THIS INTER VIVOS REVOCABLE TRUST «INER is made fuly 1?, 2420, and is incotporated into and shall be deemed
to amend and supplement the Security [nstivmeant,

ADDITIONAL COVENANTS. In addition to the covenzats and agreements made in the Security Instrument, the
Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further covenant and agree as follows;

Additional Borrower(s).

The term “Borrower" when used in the Security Instruniens shall refer to the Revocable Trust Trustee(s), the
Revocable Trust Settlor(s), and the Revocable Trust, jointly apd severally. Each party signing this Rider below
(whether by accepting and agrecing to the terms and covenants coitained herein or by acknowledging all of

the terms and covenants contained herein and agreeing to be boun t tiereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of (ne Security Instrument, each covenant
and agreement and undertaking of the "Borrower" in the Security Insticmet shall be such party's covenant and
agreement and undertaking as "Borrower" and shall be enforceable by the Conder as if such party were named as
"Borrower” in the Security Instrument.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants contained in this
Inter Vivos Revocable Trust Rider.

Trustee

D DAt ST rplaceo

Benjamin D\ Schwartz, Individdally Date
and as Trustee of the THE Seal
RESTATED AND AMENDED

BENJAMIN D. SCHWARTZ
TRUST AGRELMVNT under trust
instrument dated Apyil 3, 2008.

BY SIGNING BELOW. it undersigned Re.vocable Trust Settlor(s) acknowledges all of the terms and covenants
contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settlor

J&u D ‘;(N'Cé c? lizfrove

BENJAMIN D. SCHWAR Date
Yeal
1325782334
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 17th day of July, 2020, and is incorporated into and shall be deemed to
amend and supplement the Morigage, Deed of Trust, or Security Deed (the “Security Instrument™) of the same date

given by the undersigned (the “Borrower™) to secure Bortower's Note to JPMorgan Chase Burl, WA {the“Lender *y——
of the same date and covering the Property described in the Security Instrument and located at:

1040 n I.ake Shore Dr Apt 5b, Chicago, TL 60611
[Property Address]

The Property inc'des a unit in, together with an undivided interest in the common elements of, a Condominium
Project known as!

CARLYLE AFARTMENTS CONDOMINIUM
[Name of Condominium Project]

(the “Condominium Project™). T e owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds ti*'< 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners-Association and the uses, proceeds and benefits of Borrower's interest,

Condominium Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follov:z:

A. Condominium Obligations. Borrower sha'l pzrform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constituent Liscuments " are the: {j) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of 12gulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assesstnents hnpesed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association azintains, with a generally accepted insurance carries,
a “Master” or “Blanket” policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), forhe periods, and against loss by fire, hazards
included within the term “Extended Coverage,” and any other hazaris, inchzding, but not limited to, earthquakes
and floods, from which Lender requires insurance, ther: (i) Lender waives the provision in Section 3 for the Periodic
Payment ta Lender of the yearly premivm installments for property insurance ¢ the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requites as a condition of this waiver can change during the term of the loz2a,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverags niovided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following 2 joss to the
Property, whether to the uait or to common clements, any proceeds payable to Borrower are hereby aszigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whether or not then duc, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unjt or of the
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cominon efements, or for any conveyance in lice of condemnation, are hereby sssigned and shall be paid to Lender,
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Bomrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of subsiantial destruction
by fire or other casualty o in the case of a taking by condemnation or eminent domain; (i) any amendment to any

provision of the Constituent Documents if the provision is for the express benefit of Lender; (1ii7 Términation of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. [f Botrower docs not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instromeit. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbrssement af the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Pomgwsar accepts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower

e L O A S e
Benjamin 1. Schwartz, Individually Date
and as Trusiee of the THE Seel
RESTATED AND AMENDED

BENJAMIN D. SCHWARTZ
TRUST AGREEMENT undey trust
instrument dated Aprit 3, 2008.
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EXHIBIT A

UNIT 5-B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN CARLYLE APARTMENTS CONDOMINIUM AS DELINEATED AND DEFINED iN THE

DECLARATION RECORDED AS DOCUMENT NUMBER 19898524, AS AMENDED #ROM TIME TO
—TIME TN THE SOUTH FRACTIONAL HALF-OF- SEETION-3- FTOWNSHIP-39-NORTH RANGE14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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