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DEFINITIONS

Words used in multiple sections of this document arv <cfined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21, Cerain rules regarding *hie 'gsage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated fugust 31, 2020
together with all Riders o this document.
(B) "Borrower” is Patrick Black and Robyn Black, husband.ans wife

Borrower is the mortgagor under this Security {nstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, loc, MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee
under this Security Instrument. MRS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Quicken Loans, LLC

Lender isa Limited Liabitity Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226- 1906

(E) "Note" means the promissory note signed by Borrower and dated August 31, 2020

The Nole states that Borrower uwes Lender Three Hundred Light Tnousand Seven

Aundred Fifty and 00/100 Dollars
(U.S.$308,750.00 y plus interest. Borrower has promised Lo pay this debt in regular Periodic
Paymedts-2.d 1o pay the debt in full not later than September 1, 2050

(F) "Propirty” means the property thai is described below under the headiog "Transfer of Rights in the
Property.”

((3) "Loan” nicans e debt evidenced by the Note, plus interest, any prepayment charges and fate charges
due under the Note,-an<-all sums due under this Sceurity [nstrument, plus interest,

(1) "Riders" mcans ‘all/1iders to this Sceurity Instrument that are exccuicd by Borrower. The following
Riders are to be executed ny Borrower [check box as applicable]:

L] Adjustable Rate Rider f;; Condominium Rider [ Sccond Home Rider
[:| Ralloon Rider L__: Plarzcd Unit Development Rider D 1.4 Family Rider
D VA Rider D Biweekly Payment Rider Other(s) [specity]

Legal Attached

(Iy "Applicable Law" mecans all controlling applicable federal, state and local states, regulations,
ordinances and administrative Tules and orders (that huve the effect of faw) as well as all applicable final,
non-zppealable judicial opinions.

(J) "Community Association Dues, Fees, and Assewemwats” means all dues, fees, assessments and other
charges that are imposcd on Bomrower or the Propesty by a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drafl, or similar paper instrument, which is initiated througl-an clectronic terminal, telephonic
instrurnent, compuler, ot magnetic tape so as w order, instruct, or aathorise a financial institution to debit
or credit an account. Such term includes, but is not limited to, pointofale transfers, automated teller
machine transactions, transfers initiated by ielephone, wire transfers, 2sd automated clearinghouse
{ransfers.

(L) "Escrow Items” mcans those items that are described in Section 3.

(M) "Miscelianeous Proceeds” means any compensation, settlement, award of darages or proceeds paid
by any third party {(other than insurance proceeds paid under the coverages described (n Scetion 5) for: ()
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all wi suv-part of the
Property; (ili} conveyance in lieu of condemaation; or {iv) misrepresentations of, or vmissions as Lo, the
value and/or condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpaymenl of, or d:ivilt on,
the Loan.

() "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {(1i} any amounts under Section 3 of this Sceurity Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as ihey might be amended from time to
time. or any additional or snccessor legistation or regulation that governs the sume subject matter, As used
in this Security lostrument, "RESPA” refers 10 all requirements and resirictions that are imposcd in regard
to a "federally related mortgage loan" even if the Loan does pot qualily as & "federally related mortgage
loan" under RESPA,
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(€} “Successor in Intercst of Borrower™ means any party that has taken titde lo the Property, whether or
not ik parly has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

TRANSFCR OF RIGHTS IN THE PROPERTY

This Sccurity lnstrument seeures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Sceurity Instrument and ke Nole. For this purpose. Borrower docs hercby mortgage, grant and
convey lo MERS (solely as pominee for Lender and lLender's sucoessors and  assigns) and
o the successors and assipns of MERS, the following described property located in the

Cou ﬂty [1yvpe of Recarding Jurisdiction]
of Cook fName of Recording Jurisdiction):

SEE EXHIGIT A" ATTACHED HERETO AND MADE A PART HERECF.
SURJECT TO COVENANTS OF RECCRD.

Parcel 1D Number: 07- 08- 300- 023- 000U which currently has the address of
1913 Brookside Ln [Steee]
Hoffman Estates [oa]y linois B0169- 1029 (Zip Codel

("Property Address™):

TOGETHER WITH all the improvements now or herealter crecied. on the property, and all
gasements, appurtenances, and fixlures now or herealter a part of the prorerry, All replacements and
additions shall also he covered by this Security Instrument. All of the forczoirg is teferred to in this
Security Tnstrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
10 the intercss granted by Borrower in this Sccurity Instrument, but, il necessary to/conply with law ar
custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the tight: *o exercise any
or all of those intercsts, inchading, bul not limited to, the right to forcclose and sell theProperty; and to
take any action required of Lender including, but not limited 0, releasing and canceling” tils Sceurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has
the tight to morigage, grant and convey the Property and that the Property is unencumbered, excepl for
cocumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and nop-uniform
covenants with limited variations by jurisdiction o constitete a uniform sceurity instroment covering read

roperly.
Pt UI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest oa, the debt evidenced by the Note and any
prepayment charges and Tate charges due under the Notc. Borrower shall also pay funds for Escrow llems
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pursuant lo Section 3. Payments due under the Note and this Securily Instrument shall be made in U.S,
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrmment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under (he Note and this Security Instrament be made in one or more of the following forms, as
sclected by Lender: (a) cash: (b) money order; (¢} certificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an instituiion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 15.
Lender may return any payment or partial payment it the payment ot partial payments are insufficient to
bring tb< Ioan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witkout waiver of any tights hereunder or prejudice to its rights to refuse such payment or partial
payments m e future, but Lender is not obligated to apply such payments at the lime such payments are
accepted. I cael Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interes on unappi)sd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1§ Rorrower does not do so within 4 reasonable period of time, Lender shall either apply
such fands or return th“m o, Borrower. If not apptied carlicr, such funds will be applied t the outstanding
principal balance underthe Note immediately prior to foreclosure. No offset or ¢laim which Borrower
might lave now or in the futur: ~gainst Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrament-or performing Lhe covenants and agreements secured by this Seeurity
Instrument.

2. Application of Payments or Ploceeds, Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lende( shall be applied in the {following order of priority: (a) interest
due under the Note; (b) principal due undes” e Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orapr in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any-other amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for # dclinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment £igy he applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandin Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the, extent that, cach payment can be
paid in full. To the extent that any excess cxists after the payment is'zpplied to the full payment of one or
more Periodic Payments, such cxcess may be applicd w any late charges due. Vohutary prepayments shall
be applicd first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Misccllancous Proczeds-to principal due under
the Note shali not extend or postpone the due date, or change the amount, of the P> iodic Payments,

3. Fouds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piyments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) o provide for paymual ol amounts duc
for: (a) taxes and assessments and other ilems which can attain priority over this Securily 4prorament as 8
licn or encumbrance on the Property; (b) leaschold payments or ground rents ou the Property. if-ony; {C)
premiums for any and all insurance required by Lender under Section 55 and (d) Morlgage Tnsurance
premiums, if any, or any sums payable by Borrowcr to Lender in liew of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These #tems are called "Escrow
llenis.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall e an Escrow ftem. Borrower shall promptly furnish (o Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Tems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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duc for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation o make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligaied to pay Escrow {tems dircctly, pursuant to a waiver, and
Borrower fails 1o pay the amount duc for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Jtems at any time by a notice given ln
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amesnts, that are then required under this Scction 3.

Lendss may, at any time, collect and hold Funds in an amount (a} sufticient to permit Lender to apply
the Funds‘atthe time specificd under RESPA, and (b) not to cxceed the maximum amount a lender can
require upder-%Z8PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiziesof expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Fupds shall'bs held in an instimtion whose deposits are insured by a federal agency,
instrumentality, or entiy’ (inchoding Leader, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl', Lerder shall apply the Funds to pay the Estrow leins no later than the Ui
specificd under RESPA. Lendei shall-not charge Borrower for holding and applying the [‘unds, annually
analyzing the escrow account, or virifying the Escrow ltems, unless Lender pays Borrower intercst on the
Funds and Applicable Law permils Lerder to make such a charge. Unless an agrecment is made in wriling
or Applicable Law requires interest to be paie. rit the Funds, Lender shiall not be required o pay Borrower
any interest or carnings on the Funds. Borrovier and Lender can agrec in wriling, howcver, that interest
shall be paid on the Funds. Tender shall give w/Borrower, without charge, an anoual accounting of the
Ifunds as required by RESPA.

If there is a surplus of Tunds held in escrow, s delined under RESPA, Lender shall account to
Borrowet for the excess funds in accordance with RESPAL W there Is a shortage of Funds beld in escrow,
as detined under RESPA, Lender shall notify Borrower as regrited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, bul in no more than 12
monibly payments. If there is a deficiency of Funds held in escrow, =3 dufined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borruwer shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no mor¢ than 12 mos tiity payments.

Upon payment in [ull of all suns seeured by this Security Instrumenty Lzader shall prompty refund
1o Borrower any Puads held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines__and impositions
attributable 10 the Property which can attain priority over this Security Instrument, leasehld payments or
around rents on the Property, if any, and Community Association Dues, Fees, and Assesspan's, if any. To
the extent that these items are Dscrow Tems, Borrower shall pay them in the manner provided o Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstniment unless
Borrower: (a) agrees in writing to (he payment of the obligation secured by the licn in a manner weccptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Licn in good faith
by, or defends against enforcement of the liea in. legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while thase proceedings are pending, but only until such proceedings
are concluded: or (¢) sceures from the holder of the lien an agreement satistactory lo I.ender subordinating
the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the
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licn, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more ol the actions set forith above in this Scetion 4,

Lender may require Borrower 0 pay a one-bime charge for a real estate ax verification andjor
reporting service used by Lender in conmection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
‘This Insuranee shall be maintained in the amounts (including deductible levels) and for e periods that
Lender requires, What Lender requires pursuani to the preceding sentences can ¢hange during the term of
the Loan.The insurance carricr providing (he insurance shall be chosen by Borrower subject (o Lender’s
right o Jdizapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bedrowver o pay, in comnection with this Loan, either: (2} a one-time charge for flood zone
determination, <ectification and tracking services; or (b) a onc-line charge for fload zone determination
and certitieation ecrvices and subscquent charges cach time remappings or similar changes occur which
reasonably might affcelsnch determination or certification. Borrower shall also be responsible for the
payment of any fees irapused by the Federal Emergency Management Agency in connection with the
review of any fleod zone-determination resulting from an objection by Borrower.

Il Borrower fails 1o mdmiziprany of the coverages described above, Lender may oblain insurance
coverage, al Lender's option aad Berower’s expense. Lender is under no obligation to purchasc any
particular type or amount of coversee. Cherefore, such coverage shall cover Lender, but might or might
not pretect Borrower, Bommower's equity i the Property, or the contents of the Property, sgaiast any risk,
hazard or liability and might provide gredter or lesser coverage than was previeusly in effect. Burrower
acknowledges that the cost of the insurance Coversge so obtained might significantly cxceed the cost of
insurance that Borrower could have oblained. Any/amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Sevarity Instnunent. These amounts shall bear Inferest
al the Note rate from the date of disbursement and shali ke paysble, with such interest, upon netice from
Lender to Borrower requesting payment,

Al insurance policics required by Lender and renewalsof such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall pame Lender as
mortgagee and/or as an additionad loss payee, Lender shall have the fghu to hold the policies and renewal
certificates. H Lender requires, Borrower shall prompily give to Lender 24 receipts of paid promiuns and
rencwal notices. If Borrower obtains any lonn of insurance coverage, ndt elerwise required by Lender,
for damage ta, or destruction of, the Property, such policy shall include astasidard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of Joss, Borrower shall give prompt potice to the msurance carsicr and Lender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and Borrotver ¢ therwise agree
in writing, any insurance procecds, wicther or not the underlying insurance was required oy’ hondor, shall
be applicd o restoration or repair of the Property, if (he vestoration or repair is ecopomicaliy {ezsibic and
Lender's security is ot lessened. During such repair and restoration period, Lender shall have the #ight to
hold such insurance proceeds until Lender has had an opportenily o inspect such Properly to cnsure the
work has been completed to Tender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a scrics
ol progress pavments as the work s compleied. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thixd partics, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. |f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, it any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. If Borrower does not respond within 30 days (0 a notice from Lender that the
insurance cagrier has offercd o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in either cvent, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender {a) Borrower’s rights to any insurance
proceeds in an amount not to excecd the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower)ainder all insurance policies covering the Property. mnsolar as such rights are applicable (0 the
coverage of he Property. Lender may use the insurance proceeds either to repair or resiore the Property or
o pay amerntsunpaid under the Nowe or this Security Instrument, whether or not then due.

6. Occupzney. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withian 60 days after the execution ol this Secarity Instrument and shall continue Lo occupy the
Property as Borrower 5 principal residence lor at least one year alier the date of occupancy, unless Lender
otherwise agrees in writng, which consent shali not be unreasonably withheld, or unless extenuating
circumstances exist whieh/are beyond Borrower’s control,

7. Preservation, Mainttnzass and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Properly Lo deteriorate or commit waste on the
Property. Whetker or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due © its condition. Unless it is
deternined pursuant to Section 5 that repilr brorestoration is not economically feasible, Borrower shall
prompily repair the Property if damaged (o avoid further deterioration or damage. If insuramce or
condemnation proceeds are paid in connection wit's damage (o, or the laking of, the Property, Borrower
shall be responsible for repairing or restoring the Y'ropzsty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs i restoration in a single payment or in a series of
progress paymenls as the work is completed. If (he insuranle or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nut relieved of ennwer’s obligation for the completion of
such repair or restoration.

Leader or its agent may make reasonable entries upon and Inspeciions of the Property. If it has
reasonable cause, Lender may inspect the iuterior of the improvements-sp the Property. Lender shall give
Borrower notice at the time ol or prior to such an interior inspection specifiig such reasonable causc,

8. Borrower’s Loan Application. Borrower shall be in default if, Guring the Loan application
process, Borrower or any persons or enlities acting at the direction of Borroweror with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information G statements (o Lender
(or failed to provide Tender with iaterial inlormation) in connection with th: Lean. Material
representations include, but are not limited o, represemations concerning Borrower’s oceupaicy of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrament, 1f
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrmment, (U there
is a legal proceeding (hat might significantly affect Lender’s interest in the Property andfor rights under
this Security Instrument (such as a preceeding in bankrupicy, probate, for condemnation oy forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce Jaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste o protect Lender's imtercst in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums scenred by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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attoracys’ lees (o protect its interest in the Property andfor rights under this Secority [nstrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
catering the Properly 1o make repairs, change locks, replace or board up doors and windows, drain water
{rom pipes, climinate building or other code violations or dangerous conditions, and have utiliies trned
on or off, Although Lender may take action wnder this Section 9, Lender does not bave to do so and is not
under any duty or obligation to do so. IL is agreed that Tender incurs no lisbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement amd shall be payable, with such interest, upon netice from Lender to Borrower requesting
payment.

I this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
Jease. [ beirower acquires fee title to the Property, the leaschold and the fee tide shall not merge unless
Lender agraes te the merger in writing.

10. Mortease Insurance. i Lender required Mortgage Tasurance as a condition of making the Loan,
Borrower shull payihe premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Morigage Insuranee soverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to make scparately designated payments
toward the premiums o1 Mortgage Insurance, Borrower shall pay the premisms required to obtain
coverage substantially equivaler, (o the Morlgage Tnsurance previously in effect, at a cost substantially
equivalent w the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate
mortgage msurer selected by Lendos I substantially cquivalent Mortgage Insurance coverage is nol
available, Borrower shall continve 1 pay to Lender the amount of the separaiely designated payments that
were due when the insurance eoveragel cesed o be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve i Meu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that fie-Loan is ultimately paid in full, and Tender shall not be
required to pay Borrower any interest or carnings o such loss reserve. Lender can 1o longer require loss
reserve payments if Mortgage Insurance coverage \in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again betonics available, is obtained, and Lender requircs
scparately designated payments loward the premiums for Morigage Insurance. If Lender required Mortgage
Insurunce as a condition of making the Loan and Borrower wis tequired to make separately designated
payments toward the premimns for Mortgage Insurance, Bodrawer shall pay the premiums required 10
maintain Mortgage Insurance in effect, or to provide a non-‘sfundable loss rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtén apreement between Borrower and
Lender providing for such twrmination or until termination is required by Applicable Law. Nothing in this
Seetion 10 affects Borrower's obligation to pay intcrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for cerlain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is nui & party to the Mortgage
Insurance.

Mortgage insurers evaluate their toial risk on all such insurance in foree from Ttume 4o-time, and may
cater into agreemnents with other partics that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pariy {o» partics) 1o
these agreemcnts. These agreements may coquire the mortgage insurer 1o make payments usisg ary source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiums).

As a result ol these agreements, Lender, any purchaser of the Noie, another insurer, any reinsurcr,
any other entity, or any affiliste of any of the foregoing, may receive (directly or indireetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share ol ihe insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agrecments will not affect the amouuts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loun. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain caneellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiwms that were ungarned at the time of such cancellation or
termination.

1. Assignment of MisceBlancous Proceeds; Forfeiture. Al Misceiluncous Proceeds are hereby
assigned 1o and shall be paid o Lender,

1f the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feastble and Lender’s sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Procceds
until Lepdel has had an opportunity 1o inspect such Property (o ensure the work has been completed to
Lender’s saniefaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Fepairs and psoration in a single disburscment or in a series of progress paymenis as the work is
completed. Unlcyan agreement is made in writing or Applivable Law tequires interest (o be paid on such
Miscellancous *mcecds, Lender shall not be reguired to pay Borrower any interest or earnings on such
Miscellancous Proceeds ! the restoration or repair is 0ot economically feasible or Lender's security would
be lessened, the Miscellzaeus Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, s»iy the excess, il any, paid o Borrower. Such Miscellancous Proceeds shall be
appiicd in the order provided £+ in Section 2.

In the event of a total wking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sumssesured by this Security Instrument, whether or noi then due, with
the excess, if any, paid (o Botrower.

In the event of a partial taking, desirusiion, or loss in value of the Property in which the fair market
value of the Property immediately before ne)pertial king, destruction, or loss in value is equal lo or
greater than the amount of the swums securea Uy-this Seeurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumen! shall be reducee by the amount of the Miscellaneous Proceeds
muliiplied by the following fraction: (a) the total aniowst of the sums sceured immediately before the
partial taking, destruction, or loss in value divided by /b) the [air market value of the Property
nnmediately before the partial taking, destruction, or loss in valpe. Az‘lﬁ balance shall be paid 1 Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property in which the fair market
value of the Property immediately before the partial taking, dest/vzdion, or loss in value is less than the
amount of the sums svcured immediately before (he partial taking, déstmction, or loss in value, unless
Burrower and Lender otherwise agree in writing, the Miscellancous Froceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Teader to Borrower that the
Opposing Parly (as defined in the next sentence) offers o make an award (o «Eiica claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given| Lender is authorized
to collect and apply the Miscellancous Proceeds cither fo restoration or repair of e Property ot to the
sumns secured by this Security Instrument, whether or not then due, "Opposing Party” mdans the third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has a righs ol sction in
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begin hat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of [eicer’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Seetion 19, by causing the action or procecding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that sre attributable {o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied w0 restoration or repair of the Property shall be
applied int the order provided for in Section 2.

12. Borrower Not Rcleased; Forhearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the suims secured by this Security Instrument granted by Lender
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o Borrower or any Suceessor in [nterest of Borrower shall not operate w release the liability of Borrower
or any Successors in fnterest of Borrower. Lender shall not be required 1o commence procecdings against
any Successor in Intercst of Borrower or to refuse to extend lime for payment or otherwise modify
amortization of the sums sccured by (s Security Instrument by teason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, eatities or
Suceessors in Interest ol Borrower or in amounts less than the amount then due, shall not be 4 waiver of or
preciude the exercise of any right or remedy.

13. Joiut and Scveral Liubility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security [nstrument but does not cxecute the Note (a “co-signer): (a) is co-gigning this
Security Josrument only lo morigase, grant and convey the co-signer’s interesi in the Property under the
terms ol this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;”and fc) agrees thal Lender and any other Borrower ¢an agree to extend, madify, forbear or
make any acclatiodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENET’S CoMsent.

Subject to the-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations veider this Security Instrument in writing, and is approved by Tender, shall obtain
all of Borrower’s rights.ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabaliy under this Security Instrument unless Lender agrees to such release in
writing. The covemnls and agrecments of this Security Instumeit shall bind {exeept as provided in
Section 20) and benefit the successoryand assigns of Lender.

L4, Loan Charges. Lender may-charge Borrower fees for services performed in connection with
Borrower’s delavlt, for the purpose of prowsting Lender’s interest in the Properly and rights under this
Security Instrument, including, but not Hmlled 15, attorneys’ fees, property inspection and valuation fces.
[n regard 0 any other fees, the absence of cxpicss authority in this Security Instrument to charge 2 specific
fee to Borrower shall not be construed as a prohibiton un the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Instrupznt or by Applicable Law,

If the Lean is subject to a law which sels maximuin lopn charges, and that law is finally interpreted so
that the tnterest or other loan charges collected or 1o be dolléeied in connection with the Loan cxceed the
peninitied limits, then: () any such loan charge shall be redue.d by the amount necessary to reduce the
charge o the permitied limit; and (b) any sums already collected from Borrower which excreded permitted
limits will be refunded to Borrower, Lender may choose (0 make this refund by reducing the priacipal
owed under the Note or by making a direct payment to Borrower! Il & refund teduces principal, the
reduction will be treated as a partial prepayment without any prepayiuent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of anv such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriover might have arising out
of such overcharge.

15. Noftices. All notices given by Borrower or Lender in comnection with tiis Scenrity Instrument
must be i writing, Any notice Lo Borrower in connection with this Security Instrament snall be decmed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivered .o Barrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o'a" Porrowers
unless Applicable Law cxpressly requires otherwise. The notice address shalfl be the Property” Address
unless Borrower has designated a substitute notice address by notice 1o Lender, Borrower shall promptly
notify Leader of Borrower’s change of address. If Lender specifies a procedure lor reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument al any one thine, Any
notice to Lender shall be given by delivering i or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Bomrower. Any notice in
connection with this Security Instrument shall not be deemed o have been given to Lender vntil actually
received by Lender. I any notice required by this Seewrity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Insirument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of (he jurisdiction in which the Property is Jocated. All rights and
obligations contained in this Security Instrument are subject w any tequirements and limitations of
Applicable Law. Applicable Taw might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sccurity Instrument ot the Note conflicts with Applicable
Law, such coaflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given elfect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and inclode
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
lake any pilion.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Tiaraier of the Property or a Beneficial Intercst in Borrower, As used in this Section 18,
“Interest in the-Uriperty” means any legal or bencficial interest in the Property, including, but not limited
to, those beneticia!Jmicrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (he inient of which is the transfer of tille by Borrower at a future date to a purchaser.

If all or any part of4ar Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and « veneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may ceouire immediate payment in full of all sums secured by this Security
Instrument. However, this opiion” shall not be excreised by Lender if such exercise is prohibited by
Appiicable Law.

If Lender excreises this option, Lender shall give Borrower notive of acceleration. The notice shall
provide a period of not less than 30 days Fom the date the notice is piven in accordance with Section 15
within which Borrower must pay all sums(serared by this Security Instrument. If Borrower fails 1o pay
these sums prior o the expiration of this pei’od, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demans o Borrower.

19, Berrower’s Right to Reinstate After Meceleration. If Borrower meets certain conditions,
Borrower shall have the right w have enforcement of ibis Seeurity Instrument discontinued at any lime
prior to the earliest of: (a) five days before sale of the Progerty pursuant to Section 22 of this Security
Instrunient; (b such other period as Applicable Law might specif for the termination of Borrower’s right
to reinstate; of {¢) entry of a judgment enforcing this Secur’ty, Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due uader thic Security instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other coverants or agrecments; {¢) pays all
expenses incerred in enforcing this Security Instrument, including, but fivt limited to, reasonable allorgeys’
fees, property inspection and valuation fees, and other fees incurred for the pemose of protecling Lender's
interest in the Property and rights under this Security Instrument; and (d) take$ such action as Lender HLLy
reasonably require o assure that Lender's interest in the Property and rights_wunder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sccority Insiriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require fial Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected Ly iender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check! provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruuieat lity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrusiwat and
obligations sceured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right 10 reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more (imes without prior notice o
Borrower. A sale might result in a change in the entily (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any ofhier information RESPA

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
@ -GAiL} naozioe Page 11 01 15 Inigals: Form 3014 101
®

q03456460182 02331 544 1115



2029620008 Page: 13 of 17

UNOFFICIAL COPY

Tequires in conncetion with a notice of transfer of servicing, If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain witl the Loan Servicer or be transferred to a snecessor Loan Servicer and gre not
assumed by (he Note purchaser unbess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 0 any judicial action {as cither an
individual litigant or the member of a class) that arises from the ather party’s actions pursuast (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Scetion 15) of such alleged breach and afforded the
other paity hereto a teasonable peried after the giving of such notice {o ke corrective action, If
Applicable Taw provides a time perivd which must elapse before certain action can be laken, that time
period will be deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunity to/erre given fo Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant io SCetion 18 shall be deemed to satisty the notice and apportunily Lo take correciive
action provisions of thisSetion 20,

21. Hazardeus Substances. As used in this Scotion 21 (a) "Hazardous Substances" are thosc
substances defined as toxic or-haziidous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matesia’s containing ashestos or formaldehyde, and radioactive materials:
(b} "Laviconmental Taw™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteition; (¢) "Environmental Cleanup” includes 2Ny Tesponse
action, remedial action, or removal action, as definéd in Environmental Law: and (d) an "Eavirenmental
Condition" means a condition that can cause, centribute to, or olherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, onor'in the Property. Borrower shafl not do,
nor allow anyone else (o do, anything affecting the Property {(a}nat is-in violation of any Cavironmental
Law, (b} which crcates an Environmental Condition, or {¢) which, dut to 12+ presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the valud 21 she Property. ‘The preceding
two sentences shall not apply to the presence, use, or storage on the Progery of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate 1o normal residential uses and
maintenance of the Property (including, but ot limited to, hazardous substances in coasumer products).

Borrower shall prompdy give Lender written notice of (a) any investigation, clain, de nand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Properiy.and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowiedpr, ~(h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o thrent of
relesse of any Hazardous Subslance, and (¢} any condition cansed by the preseace, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govermmental or regulatory authority, ur any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take 2}l necessary
remedial actions in accordance with Envirommental Taw. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covepant or agreement in this Security Instrument (but uot prior to
acceleration under Section 18 uuless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; (¢) 2 date, not less than 30 days from the date
the notice is given to Borrower, hy which the default must be cured; and (d) that Fsilare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ivform Borrowcer of the right to reinstate after acceleration and the right to assert in the
foreclodave proceeding the non-cexistence of a default or any other defense of Borrower to acceleration
and foreclosure, I the default is not cured on or before the date specified in the notice, Lender at its
option may reyrire immediate payment in full of all sums secured by this Security Instrument
without further Aérmond and may foreclose this Security Iustroment by judicial proceeding. Lender
shall be entitled to cof’ect all expenses incurred in porsuing the remedies provided in this Section 22,
inclading, but net Jimitéd to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payniwn! efall sums sccured by this Security Instrament, Lender shall release this
Sceurity Instrument, Borrower snall pay any recordation costs. Tender may charge Borrower a fec for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apiplizable Law.

24, Waiver of Homestead, In sccordance with [bnois law, the Borrower hercby releases and waives
all rights under and by virtue of the [llinois homestead cxemption laws.

25, Placement of Collateral Protection Iusurancy. Unless Borrower provides Iender with evidence
of the insurance coverage required by Borrower's agreementwich Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow<r's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender jurchases may not pay any claim thal
Borrower makes or any claim that is made against Borrower in conrccticn with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afler providing Lender with cvidence thai
Borrower has obtained insurance as required by Borrower’s and Lender’s agscoment, If Lender purchases
insurance tor the collateral, Borrower will be responsible for the costs of thal indwance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, untjl the
cffective date of the cancellation or expiration of the tnsurance. The costs of the instrancemay be added o
Borrower’s total outsianding balance or obligation. The costs of the insurance may be mare than the cost of
Insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees Lo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

M 0B/31/2026 (Seal)

Patrick Black -Borrawer

Witnesses:

/4. @WML’(}&%] £2070 . (Seal)
0

byﬁ Black -Borrower

. (Seal) {Seal)
Ldorower -Borrower
{Seal) N (Scal)
-Bommower -Borrower
{Scal} . {Scal)
-Barrawer -Bomawer
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County ss:

NVARA \{V\C Uﬂ%% . a Notary Public in and for said county and
d Robyn BT

state do herchy certily that Patrick Black

S’TATE OR ILLINOK Conk
lack

personally known to me {o be the same person(s) whose name(s) subscribed o the foregoing instrmment,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrunwit 2" hisfher/their free and voluntary act, for the uses and purposes thercin set forth,

Givenunder my hand and official scal, this 31st day of August, 2020
o , \
My Commission Expires: (Z Ig/!m/ i r\ \I\/ \&/\B &U‘ L\
Fo? Puhiu. \)

M u/\:‘\'\s’\"
"OFFICIAL SEAL" %
JENNIFER Mos 2t oy $
Notary Publie, State of Minois 3

*WE'" aOmn"u:mﬁn E P!TES 715/9079"}

\Vtﬁ\. (RY VA

Ny By

Loan origination organization Quicken Loans, Li€
NMLS 1D 3030

Loan origimator Brent M Litile

NMILSID 1186594
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Exhibit A

LOT 3 IN BLOCK 4 IN MOON LAKE TRAILS UNIT 4, BEING A SUBDIVISION OF PARTS OF THE NORTHEAST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 7 AND THE SOUTHWEST QUARTER OF SECTION 8,
ALL IN TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF RECORDED JUNE 7, 1979 AS DOCUMENT NO. 24992818 AND REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES ON JUNE 7, 1973 AS DOCUMENT NO. 3096085, IN COOK COUNTY,
ILLINOIS.

PIN: 07-08-300-C23:3000

For Informational Purpaseeonly: 1913 Brookside Lane, Hoffman Estates, IL 60163



