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Mortgage

Definitions. Words used in multiple secticis of this document are defined belo
Sections 3, 11, 13, 18, 20 and 21. Certain rules ﬂi!-garding the usage of words usef

Section 16.

(A) “Security Instrument” means this documént, vuich is dated September 8

document.

|

w and other words are defined in
 in this document are also provided in

2020, together with all Riders to this

(B) “Borrower" is Joel C Hetfernan and Am}.!r L Heffernza, husband and wife;. Borrow:r is the mortgagor under

this Security Instrument.

(C) "Lender” is Wells Fargo Bank, N.A.. Lcndcr is a corporation riganized and existing: under the laws of United

States of America. Lender's address is 101 North Phillips Avenue, Sicux Falls

under this Security Instrument.

T SD 571¢4. Lender is the mottgagee

(D) "Note” means the promissory note sngnccl by Borrower and dated Septeriber 8, 2020, The Note states that

Borrower owes Lender seven hundred fifteenthousand and 00/100 Dollars (1.2

+§715,0:00.00) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay.&c-dzbt in full not later than

QOctober 1, 2050,

(E) “Property” means the property that is deécribed below under the heading "Transfer of Rights in the Property.”

(F) “Loon" means the debt evidenced by the Note plus interest, any prepay

under the Note, and all sums due under this Secunty [nstrument, plus interest

ent chargi:s and luie charges due

(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider
O Balloon Rider
VA Rider

O Condo;minium Rider
D Planne:d Unit Development Rider
O Biweekly Payment Rider

O
O
O

Second Hiime Rider
1-4 Famil' Rider
Other(s) [+ pecify]
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(H) “Applicable Law " means all controlling e#pplicable federal, state and locfliLl statutes, regulations, ordinances and
administrative rules and orders (that have the Fffect of law) as well as all applicable finzl, non-appealable judicial
opinions. ‘:

(1) “Community Association Dues, Fees, and Assessments” means all dues, fffes, assessinents and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization. f

(J) “Electronic Funds Transfer” means any transfer of funds, other than a trapsaction originated by check, draft,
or similar paper instrument, which is initiated|through an electronic terminal, lelephonic instrument, computer, or
magnetic tape so as to order, instruct, or autharize a financial institution to de‘;it or credit an account, Such term
includes, but is not limited to, point-of-sale trénsfers, automated teller maching transactions, transfers initiated by
telephone, wire transfers, and automated cle *"nghouse transfers. 1

(K) “Escrow Zems” means those items that are described in Section 3.

third party (other tha.1 ‘nsurance proceeds paid under the coverages described|in Section 5} for; (i) damage to, or
destruction of, the Pcapurty; (ii) condemnation or other taking of all or any part of the Pioperty; (iii) conveyance in

(L) “Miscellanesus Proceeds " means any compensation, settlement, award 1darnages or proceeds paid by any
lieu of condernnation; o: fiv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance”‘means insurance f)rotecting Lender against the nﬂnpaymem: of, or default on, the Loan,

(N) “Periodic Payment" means the ragularly l«:heduled amount due for (i) principal and interest under the Note,
plus (i1} any amounts under Section 2 of this Security Instrument.

(0) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 260 . et seq.) and its
implementing regulation, Regulation X (12/C.;ZR . Part 1024), as they might be amendec. from time to time, or
any additional or successor legislation or regujatior that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and (estrictions that are imposed in regard to a "federally related
mertgage loan" even if the Loan does not qualify as a “fecerally related mortgage loan" inder RESPA,

(P) “Successor in Interest of Borrower" means any party thit-has taken title to the Propc rty, whether or not that
party has assumed Borrower's obligations under the Note arnd/ar this Sccurily?nstmmen;

Transfer of Rights in the Property. This Security Instrument serar2s to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of|the Note; and (ii) the performance of Boriower's covenants and
agreements under this Security Instrument and th? Note. For this purpose, Borrovver does hireby morlgage, grant and
convey to Lender and Lender's successors and asgigns, the following described ryoperty located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 22332090040000 which cure nily has the address of 1524 Magdalera DR [Street) LEMONT
[City], Illinois 60439 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or; hereafter erected on the property, and all ..aseroeats, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additiogs shall als be'covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for sncumbrances of record.
Berrower warrants and will defend generally the title to the Property against all claims and lemands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covefing real pioperty.
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Uniform Covenants. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lz te Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant 1o Section 3. Payments due
under the Note and this Security [nstrument shali be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to L nder unpaid, Lender may
requirc that any or all subsequent payments due under the Note and this Sccuril})‘ Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified checl:, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose depc sits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ?

Payments are deemed received by Lender when received at the location designated in the Mote or at such other location
as may be designarad by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partiai puyment if the payment or pa;rtial payments are insufficient tg bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waivzr of any rights hereunder
or prejudice to its rigixte 't refuse such payment or partial payments in the future, but Lendar is not obligated to apply
such payments at the ti.neo:ch payments are accepted. If cach Periodic Payment is applicd as of its scheduled due
date, then Lender need not pay  aterest on unapplied funds. Lender may hold su¢h unapplicd funds until Borrower
makes payment to bring the Loza zurtent. [f Bor{()wer does not do so within a rasonable period of time, Lender shall
either apply such funds ot retutss iiem to Borrower. If not applied earlier, such funds will ke applied to the outstanding
principal balance under the Note immied:atzly prior to foreclosure. No offset or glaim whic1 Borrower might have now
or in the future against Lender shall relicve Rorrower from making payments due under th:: Note and this Security

Instrument or performing the covenants anc. agr.iements secured by this Security Instrument.

i
2. Application of Payments or Proceeds. Cvoept as otherwise described in this Sect on 2, all payments accepted
and applied by Lender shall be applied in the fol}m’:ing order of priority: (a) interest due uider the Note; (b) principal
due under the Note; (¢} amounts due under Sectilon 3.Such-nayments shall be applied to e: ch Periodic Payment in
the order in which it became due. Any remaining amoun's shull be applied first fo late chaizes, second to any other

amounts due under this Security Instrument, and then to redrice the principal balance of thi: Note.

If Lender receives a payment from Borrower fora delinquent Feriodic Payment thich includes a sufficient amount

to pay any late charge due, the payment may be applied to the delingu<at payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any paymen r ocived from Borro ver to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in fa. Iq the exten  that any excess exists after
the payment is applied to the full payment of on¢ or morz Periodic Paymenis, such excess nay be applied to any late
charges due. Voluntary prepayments shall be applicd first to any prepayment chavges and then as described in the Note.

Any application of payments, insurance procwd?, or Miscellaneous Proceeds to|prizcipat Jue under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenl: arc due under the Note,
until the Note is paid in full, a sum (the "Funds"? to provide for payment of amounts due fur: {a)iaves and assessments
and other items which can attain priority over this Secunty [nstrument as a lien or encumb-ance onbe Property; (b)
leasehold payments or ground rents on the Propﬁfrty, if any; (¢) premiums for any and all ir surance i2qrired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Berrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Sec:ion 10. These items are
called "Escrow Items.” At origination or at any time during the term of the Loan, Lender niay require that Community
Association Dues, Fees, and Assessments, if anﬂ be escrowed by Borrower, and such ducs, fees and assessments shall
be an Escrow Item. Botrowet shall promptly furnish to Lender all notices of ampunts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrcn# Items unless Lender waives Borrower's ¢ bligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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[tems at any time. Any such waiver may only beiin writing. In the event of such waiver, Birrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Fur.ds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contamc‘d in this Security Instrument, as the phras: "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow ltem, Lcndér may exercise its rights under Section 9 :nd pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Len ler may revoke the waiver
as to any or all Escrow Items at any time by a notlce given in accordance with Sgction 15 and, upon such revocation,

Borrower shall pay to Lender all Funds, and in such amounts, that are then required under :his Section 3.

\

Lender may, at any time, collect and hold Funds jn an amount (a} sufficient to pgrmit Lend.r to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the 2mount of Funds due on the ba51s of current data and reasonable estimat¢ s of expenditures of future

Escrow [tems or'oth.rwise in accordance with Athcablc Law.

The Funds shall be heid 'n an institution whose deposits are insured by a federal agency, in:trumentality, or entity
(including Lender, if Lerioe- is an institution whose deposits are so insured) or irj any Federal Home Loan Bank.,
Lender shall apply the Fundz 12 pay the Escrow [tems no later than the time sp ified unde - RESPA. Lender shall not
charge Borrower for holding 2ad «pplying the Funds, annually analyzing the escrow accout, or verifying the Escrow
Items, unless Lender pays Bormmowerinterest on the Funds and Apphcable Law p rmits Ler der to make such a charge.
Unless an agreement is made in writing or Apphcable Law requires interest to bg paid on the Funds, Lender shall

not be required to pay Borrower any inter_st or eamings on the Funds. Borrower|and Lend.:r can agree in writing,
however, that interest shall be paid on the Frinds, Lender shall give to Borrower, without cl arge, an annual accouating
of the Funds as required by RESPA, ‘

If there is a surplus of Funds held in escrow, as umn >d.under RESPA, Lender s Il accoun! to Borrower for the excess
funds in accordance with RESPA. If there is a shorta ~-of Funds held in escrow s defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowvr shall pay to Lender the amoun: necessary to make up the
shortage in accordance with RESPA, but in no mlore than 12 monthly payments. If there is 1 deficiency of Funds held
in escrow, as defined under RESPA, Lender shal] notify Borcorver as required by RESPA, end Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

_.':3_

Upon payment in full of all sums secured by this|Security Instrument, ender shall promptly refund to Borrower any
Funds held by Lender. ]I

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, awvl imposi ions attributable to the
Property which can attain priority over this Sec "ty Instrument, leasehold paymenes or graund rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent ‘hat these items are Escrow Items,
Borrower shall pay them in the manner provided|in Section 3.

Borrower shall promptly discharge any lien whlch has priority over this Security|Instrumer: unlzss Borrower: (a)
agrees in writing to the payment of the obllgauon secured by the lien in a mannef acceptable toLeugder, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or d« fends zginst enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the|enforcem.nt of the iizn while those
proceedings are pending, but only until such proc!eedings are concluded; or (c) sgcures fron: the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attaln priority over this Secunty Instrument, L ender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borriwer shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verifigation and/r reporting service used
by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the impmvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any sther hazards including,
but not limited to, earthquakes and floods, for WhlICh Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lender requires! What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier prov: :ling the insurance shall
be chosen by Borrower subject to Lender's right to dlsappmvc Borrower's choice,| which rig 1t shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan,|either: (a) a one-time charge for
flood zone determination, certification and trackilig services; or (b) a one-time charge for fliod zone determination and
certification services and subsequent charges each time remappings or similar changes occu: which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymer L of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails t¢'m=intain any of the coverages described above, Lender may gbtain insi -ance coverage, at Lender's
option and Borrower's-cxpense. Lender is under no obligation to purchase any pagticular type or amount of coverage,
Therefore, such coverageorai! cover Lender, but might or might not protect Borrpwer, Bormower's equity in the
Property, or the contents of ihe Feoperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously i’ e’fect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the ¢ost of insurance that Borrower could have obtaingd, Any amounts disbursed by Lender
under this Section 5 shall become add(itioral debt‘of Borrower secured by this Security Instirument. These amounts
shall bear interest at the Note rate from ihe date o‘f disbursement and shall be payable, with :uch interest, upon notice
from Lender to Borrower requesting payment. |

All insurance policies required by Lender and teuewals of such policies shall be ubject to 1.ender’s right to disapprove
such policies, shall include a standard mortgage ciaus_and shall name Lender as mortgage : and/or as an additional
loss payee. Lender shall have the right to hold the pol.cicsand renewal centificates. If Lend:r requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obiains any form of insurance
coverage, not otherwise required by Lender, for damage to, or restruction of, the [Property, .uch policy shall include a
standard mortgage clause and shall name Lender as mortgagee ans/or as an additjonal loss jayee.

In the event of loss, Borrower shall give prompt niotice to the insuraars zarrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unlcs§ Lender and Borrowe~utherwise agree in writing, any insurance
proceeds, whether or not the underlying i insurance was required by Lender, shall be applied (o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's s4 cunty is no" lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance peorceds witil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lénds satwsfactwn, prowded that
such lnSpECth[l shall be undertaken promptly. Lender may disburse proceeds for the iepzirs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreenicnl is made in writing or
Applicable Law requlres interest to be paid on such insurance proceeds, Lender shall not b¢ req ired to pay Borrower
any interest or earnmgs on such proceeds. Fees for public adjusters, or other third parties, retainsd Yy Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Bo pwer. If the restorstion or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appli<d to the sums
sccured by this Security Instrument, whether or not then due, with the excess, if any, paid ty Borrower. Such insurance
proceeds shall be applied in the order provided f?r in Section 2,

matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotlate and settle the claim. The 30-day period will be ;in when the notice is
given. In either event, or if Lender acquires the Propeny under Section 22 or otherwise, Borower hereby assigns

If Borrower abandons the Property, Lender may ﬁle, negotiate and settle any a ﬂ;]able insu-ance claim and related
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to Lender (a) Botrower's rights to any insurance proceeds in an amount not to exceed the smounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurancelz policies covering the Property,|insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay

amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, estab]islh, and use the Property as Borrower's prircipal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least onc year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are be yond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bcrrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prev:nt the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecupomically feasible, Bomwér shall promptly repair the Property if dariaged to avoid further
deterioration or daruagz. If insurance or condemnation proceeds are paid in connection wit1 damage to, or the taking
of, the Property, Borrgwer chall be responsible for repairing or restoring the Pro | erty only if Lender has released
proceeds for such purposcs. Cender may disburse proceeds for the repairs and restoration ii: a single payment or in a
series of progress payments as ‘ue work is cornpleted. If the insurance or condemnation pruceeds are not sufficient to
repair or restore the Property, Borrower is not relieved of Borrower's obligation for the coripletion of such repair or

restoration,

Lender or its agent may make reasonauls entries!upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvenients on the Property. Lender shall give Bo rower notice at the time of
or prior to such an interior inspection specitying isuch reasonable cause.

8. Borrower's Loan Application. Borrower shal! b¢ in default if, during the Loan application process, Borrower
Ot any persons or entities acting at the direction c;yf Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to L.ender (or failed to provide Li:nder with material
information) in connection with the Loan. Materfal represeataions include, but dre not limited to, representations
concerning Borrower's occupancy of the Property as Borrowei s principal reside ice.

9. Protection of Lender's Interest in the I:J'operty and Righ‘s Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements containcd i this Security Instrumint, (b) there is a legal
proceeding that might significantly affect Lenders interest in the Property 3:}-.1."13‘ rights unc cr this Security Instrument
(such as a proceeding in bankruptcy, probate, for|condemnation or forfeitm e, for enforcem: nt of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), o: iw) Borrowver has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o-preiect | .ender's interest in the
Property and rights under this Security Instrument, including protecting and/or agsess ng th: value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limitoa to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing E[n court; a4 (¢} paying reasonable
attorneys' fees to protect its interest in the Prope&y and/or rights under this Security Instrunicnt; inchiding its secured
position in a bankruptey proceeding. Securing the Property includes, but is not litited to, e itering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes,, elimin:te puilding or
other code violations or dangerous conditions, and have utilities turned on or off.|Although Lender may i<ke action
under this Section 9, Lender does not have to do 250 and is not under any duty or gbligation o do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bor-ower secured by this
Security Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditipn of mak: ng the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in ¢ffect. If, for dny reason. the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previou:ly provided such insurance
and Borrower was required to make separately designated payments toward the premiums ‘or Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to th: Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be injeffect. Lender will accept, use gnd retain 1hese payments as a non-
refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loar. s nltimately paid in full, and Lender shall not be required to pay Borrow :r any interest or earnings
on such loss reserve ‘cender can no longer requin%e loss reserve payments if Mortgage Insurance covetage (in the
amount and fot the period that Lender requires) provided by an insurer selected by Lender igain becomes available,

is obtained, and Lender secuires separately designated payments toward the premiums for I dortgape Insurance. If
Lender required Mortgage ‘nzurance as a condition of making the Loan and Bormpwer was cequired to make separately
designated payments toward tie zremiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in e’fzct, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordan<e with any, written agreement between Bo rower and Lender providing for

such termination or until termination 1s 1zquired by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in t]llc Note. T

Mortgage Insurance reimburses Lender (or any epiity that purchases the Note) for certain lisses it may incur if

Borrower does not repay the Loan as agreed. Bor;mwar i5 not a party to the Mortgage Insurince.
Mortgage insurers evaluate their total risk on all such insyrznce in force from time to time, and may enter into

agreements with other parties that share or modify their 1'sk, or reduce losses. These agreen:ents are on terms and
conditions that are satisfactory to the mortgage inlsurer and t'ie ther party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payment; using any sourcq of funds that the mortgage insurer
may have available (which may include funds obtained from Morigaze Insurancg premium:.).

As a result of these agreements, Lender, any purchaser of the Note, ancher insurer, any reirsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that deiive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, ia <xchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an a€t!irte of Lunder takes a share of the
insurer's risk in exchange for a share of the premi'rms paid to the insurer, the arrafigeraent is often termed "captive

reinsurance." Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay fur Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrow :» vi!» owe for Mortgage

Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rigbts Borrower has - if any - with respect o the Mor‘zage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may incizae the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceedls are hereby assigned to
and shall be paid to Lender, ' '
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessengd. During such repair and restoration
period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has Fad an opportunity to inspect
such Property to ensure the work has been comﬂleted to Lender's satisfaction, pfovided thzt such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Boprower any interest or earnings on
such Miscellancous Proceeds. If the restoration ér repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss|in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums securer by this Security Instrument, gwhether or not then due, with the excess, if any, paid to Borrower.

In the event of a paidal taking, destruction, or loss in value of the Property in whiich the fai- market value of the
Property immediately oefore the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this bezurity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othcrase agree in writing,‘: the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Prorzeds multiplied by the following fraction: (a) the total an- ount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b)|the fair m:rket value of the Property

immediately before the partial taking, df'struclioﬁ, or loss in value. Any balance shall be pa.d to Borrower.

In the event of a partial taking, destructizn, or loss in value of the Property in whjch the fan market value of the
Property immediately before the partial tak'ng, destruction, or loss in value is les% than the amount of the sums secured
immediately before the partial taking, destruciion, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellancous Proceeds shall be appw".ca to the sums secured by this Security Irstrument whether or not the
sums are then due. -

If the Property is abandoned by Borrower, or if, after not'ce by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claird Tor damages, Borrgwer fails 1o respond to Lender

within 30 days after the date the notice is given, Lender is auilieiiz=d to collect and apply the Miscellancous Proceeds
either to restoration or repair of the Property or to the sums secuied b 7 this Secur] ty Instrurr ent, whether or not then
due. "Opposing Party" means the third party that owes Borrower Mis<eflaneous Broceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procqeding, whether civil or ctimipi, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lende: slyaterest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleratiun as ociurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ru ing thit, in Lender's judgment,
precludes forfeiture of the Property or other mateﬁial impairment of Lender’s interest in‘the roperty or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributat e t¢ the impairment of
Lender's intercst in the Property are hereby assigned and shall be paid to Lender.

|
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiied in the order
provided for in Section 2. T

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gra ted by Ler:der to Borrower or any
Successor in Interest of Borrower shall not 0perat% to release the liability of Borrgwer or any' Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Sucgessor in [aterest of Borrower or to
refuse to extend time for payment or otherwise m({ldify amortization of the sums secured by his Secunity Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Boirower. Any forbearance
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by Lender in exercising any right or temedy inclulding, without limitation, Lendet's acceptance of payments from third
persons, entities or Successors in Interest of Ban'(l)wer or in amounts less than the amount t} en due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Horrower covenants and
agrees that Borrower's obligations and liability shlall be joint and several. However, any Boirower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Sec rity Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the termis of this Szcurity Instrument; (b) is
not personally obligated to pay the sums secured By this Security Instrument; and;(c) agrees that Lender and any other
Bomrower can agree to extend, modify, forbear ot :rmake any accommodations with repard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bor-ower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security [nstrumeni-onless Lender agrees to such|release in writing. The covenan}s and agreements of this Security
Instrument shall bit< 7<zcept as provided in Section 20) and benefit the suecessors and assizns of Lender.

14. Loan Charges. 1.ind.:r may charge BorrovJer fees for setvices performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in ttne Property and rights under this Security Instrument, including,

but not limited to, attorneys’ fees; property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security 'nsirument to cﬂarge a specific fee to Botrower shall not b2 construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by thi;; Security [nstrument or by

Applicable Law. i

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collectcd ia connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amoun? picessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed utder the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will bé treated &3 4 partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under thie' Mote). Borrower's aceeptanc: of any such refund made
by direct payment to Borrower will constitute a waiver of any rign*'uf action Borrower miglit have arising out of such
overcharge.

|
15. Notices. All notices given by Borrower or Lender in connection with iz S(%curity Insirument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall b2 deetaed to havi- been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice wadress if s¢ nt by other means. Notice
to any one Borrower shall constitute notice to all Borrowets unless Applicable Lay/ express y requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a subsiilute no ice address by notice to
Lender. Borrower shall promptly notify Lender nt‘" Borrowet's change of address. If Lendvr : pecifies a procedure for
reporting Borrower's change of address, then Boqower shall only report a change of addres: through that specified
procedure. There may be only one designated notice address under this Security Instrument it-2ny one time. Any
notice to Lender shall be given by delivering it or’by mailing it by first class mail to Lender's aad:ess stated herein
. unless Lender has designated another address by notice to Borrower. Any notice in connectinn with this Security
Instrument shall not be deemed to have been givch to Lender until actually received by Lender. If any notice required
by this Security [nstrument is also required under kApplicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, bu: such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o1 clause of this Security

Instrument or the Note conflicts with Appllcable Law, such conflict shall not a bt other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting prowszi‘F

As used in this Security Instrument: (a) words nf the masculine gender shall mean and incl 1de corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and|include tte plural and vice versa; and
{c) the word "may" gives sole discretion w1th0ut‘ any obligation to take any acti

17. Borrower's Copy. Borrower shall be glven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benefi clal Interest in Borrower. As ed in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but n t limited 12, those beneficial interests
transferred in a bond for deed, contract for deed, |installment sales contract or esqrow agrec nent, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

Ifall or any part of thz Property or any Interest in the Property is sold or transferred (or if Liorrower is not a natural
person and a beneficial iaterest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payrrent in full of all sums secured by this Security Instrument. Howevcr, this option shall not be
exercised by Lender if suck evercise is prohibited by Applicable Law.

If Lender exercises this option, Zeuder shall give Borrower notice of acceleratior). The noti ¢ shall provide a period of
not less than 30 days from the d2.c the notice is given in accordance with Sectioﬁ 15 withir which Borrower must pay
all sums secured by this Security Instouriens. If Borrower fails to pay these sums|prior to the expiration of this period,

Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aftor A<celeration. If Borrower meets certain c¢c nditions, Borrower shall
have the right to have enforcement of this Secw'JT,v Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Sezdon 22 of this Security Instriument; (b) such other period as
Applicable Law might specify for the terminalion of Borrowver's right to reinstate; or (¢) eniry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all|sums which then would be due under
this Security Instrument and the Note as if no acceleration hud sccurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in mforcmg this Jermty Instrument, includizg, but not limited to,
reasonable attorneys fees, property inspection and valuation fees,ans other fees jncurred for the purpose of protecting
Lender’s interest in the Property and rights under ‘this Security Instruraeat: and (d) takes such action as Lender

may reasonably require to assure that Lender’s 1ntarest in the Property-and richts under this Security Instrument,

and Borrower's obligation to pay the sums secures by this Security Instrun ent, shall continiie unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrower pay such r:instatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash,{p} inoney order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn wjonan institution whose deposits
are insured by a federal agency, instrumentality or eatity; or (d) Electronic Funds|Transfcr. { Ipon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully eftectiy as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleratign under Suctica 48.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inerest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.-A sale might
result in a change in the entity (known as the "Loan Servicer' ") that collects Periodic Payments due under the Note
and this Security [nstrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also mi ght be one or more changes of the|Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Serviger, Borrower will be given wnqten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Service - and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jqin, or be joined to any judicial gction (as cither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with. the requirements of Section
15) of such alleged breach and afforded the other party heteto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse befo e certain action can be
taken, that time pcnod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant 0 Section 22 and the notice of acceleration glven to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppertunity to take corrective action provisions of this Section

20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Subdtances" ar: those substances defined
as toxic or hazaidous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flarimsble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or-£or ﬂaldehydc and radioactive materials; (b) "Environmental Law" ineans federal laws

and laws of the jurisdicderz -vhere the Property is located that relate to health, safety or envronmental protection;

(c) "Environmental Cleanup" inclrdes any response action, remedial action, or rgmoval acton, as defined in
Environmental Law; and (d) an/ E.ivironmental Condttmn means a condition that can cau e, contribute to, or
otherwise trigger an Environmexial Cleanup.

Borrower shall not ¢ause or permit the présence, use dlsposal storage, or release of any H: zardous Substances,

or threaten to release any Hazardous Substaices, on or in the Property. Borrower, shall not «/o, nor allow anyone

else to do, anything affecting the Property (a} ﬂ*:.l: is in violation of any Enwronnt‘cntal Law, (b) which creates an
Environmental Condition, or {c) which, due to th_ pizsence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Prepeiy, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantmes of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanct: of the Property (including, but nct limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any uxvesiigation, claim, demanc, lawsuit or other action

by any governmental or regulatory agency or private party involving tle Propert and aty Hazardous Substance

or Environmental Law of which Borrower has ac{ual knowledge, (b} ary Envirotimental Condition, including but

not limited to, any spilling, leaking, discharge, » Telease or threat of release o1 any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance whiziy adversely affects the value of the
Property. If Borrower leatns, ot is notified by any governmental or regulatory a l&'onty. or .ny private party, that any
removal or other remediation of any Hazardous Substance affecting the Property lis n<cessa:y, Bomrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing Lerein shall create any obligation
on Lender for an Environmental Cleanup. '

Non-Uniform Covenants. Borrower and Lenc:]er further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall glvc notice to Borrower prior t¢ accelerarion follo mg Borrower's
breach of any covenant or agreement in this Secunty Instrument (but not prjor to acc:leration wder Section

18 unless Applicable Law provides otherwise).| The notice shall specify: (a) the default: (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured and (d) that failure to cure the default on or before tHe date sp¢ cified in the notice may
result in acceleration of the sums secured by thls Security Instrument, foreclpsure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right tq reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acccleration and foreclosure. If the default is nat cured on or before the daie specified n the notice, Lender at its
option may require immediate payment in full of all sums sceured by this Security Insi rument without further
demand and may forcclose this Security Instrument by judicial proceeding. Lender sh eIl be eptitled to collect all
cxpenscs incurred in pursuing the remedies provided in this Scction 22, mcludmg, hul not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured hy this Security Instrument, Leader shall clease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee fo - releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging »f the fee is permitied
under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue ot the lllinois homestead exeraption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lende - with evidence of the
insurance coverase taquired by Borrower's agreencent with Lender, Lender inay purchase inurance at Borrowoer's
CXPCHSE Lo pr otect Lander's interests in Borrower's collateral. This insurance may, but need o1, protect Borrower's
interests. The coverage that Lender purchases may not pay any ¢laim that Borrowser makes o1 any claim that is made
against Borrower in coraeciion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Leader with evidence that Borrower has obtained insurance as requ red by Borrowet's and
Lender's agreement. If Lendes peichases insurance for the collateral, Borrower will be respu H‘?.ihlb for the costs of
that tnsurance, ineluding interest #na any other charges Lender may impose in conneelion wih the placement of the
insurance, until the effective date of the vancellation or expiration ol the insurance. The costs of the insurance may be
added to Borrower's total oulstanding talance or cbligation. The costs of the insurance may ¢ more than the cost of
insurance Borrower may be able to obtain gi its own,

BY SIGNING BELOW, Barrower accepts andagrees 1o the terms and covenants contained 1 this Security Instrument

and in any Rider executed by Bortower and recoried with i, \&\ \X‘
@@‘\\ME ‘;;L ,L,h"’x&s&\ \\“3\,%

Borrower

T

e \}H% ANt M%\%&m‘

ols ‘ WY 50
. Datc  Amy l)’\Tjgfernun T “Date
Seal By Joel C Feffeinan, as Attos vev-in- Seal

7

Fact for Amyl; Feffernan
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Acknowledgment
State of Illinois 4
L0l
_— -2
This instrument was acknowledged before me on 6/? g wf@by .
veel! O, el ermern  Gud Al HH a:f’/ SEr A A
7 ~ ﬂ’

“/Diftj J

Notary Public
My con:g]m' sSion expires:

K225
/

County of

OFFICIAL SEAL

: EAADANONTH

t ey ousls SNERREL 8

-y COMMISSION BXPRESTIIE - 3

Loan Origination Organization: Wells Fargo Loan Originator: .OSEF PATRICK
Bank N.A. O'CONNER
NMLSR ID: 399801 NMLSRID: 154116
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Lé.egal Description

LOT 12 iN MEADOW LARK SUBDIVISION OF THE SOUTHEAST 1/4 OF T
33, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
PLAT OF SUBDIVISION RECORDED ON 06/06/2006 AS DOCUMENT
COUNTY, ILLINOIS. f

Property Address:
1524 Magdalena Dr
Lemont, IL 60439

Pin: 22-33-209-004-0000

Legal Description

HE NOR'HEAST 1/4 OF SECTION
MERIDI/N, ACCORDING TO THE
NUMBEF. 0617312016, IN COOK

A20-44588/50
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VA Guaranteed Loan And Assumpti n Policy Rider

NOTICE: THIS LOAN IS NOTiASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETEI‘IANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made on September & 2020, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument ") dated of even date herewith, given by the undersigned (hé‘rein “Bor-ower”) to secure
Bomrower's Note to Wells Fargo Bank, N.A. (herein "Lender ') and covering the Property deseribed in the Security
Instrument and located at |

z
1524 Magdalena DR, LEMONT, IL 60439
[Property Address)

VA Guaranteed Loar. Covenant. [n addition to the covenants and agreements made in (he Security Instrument,
Borrower and Lender fuithcrcovenant and agree as follows:

If the indebtedness secured hezeb; be guaranteed or insured under Title 38, United States C.:de, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rig‘hts, duties and liabilities of
Botrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistes: »vith said Title or Regulations, including| but not li-nited to, the provision
for payment of any sum in connection with meepayment of the secured indebtedness and the provision that the Lender
may accelerate payment of the secured indetedness pursuant to Covenant 18 of the Securit Instrument, are hereby
amended or negated to the extent necessary to vor,farm such instruments to said li:le ot Regulations.

Late Charge. At Lender's option, Borrower will pzy a “Late Charge ™ not exceeding four per centum (4%) of the
overdue payment when paid more than fifteen (15) days riter the due date thereofita cover the extra expense involved
in handling delinquent payments, but such “Late Charge " sh2!l not be payable out of the priceeds of any sale made to
satisfy the indebtedness secured hereby, unless such proceeds ~ce sufficient to discharge the entire indebtedness and all
proper costs and expenses secured hereby.

Guaranty. Should the Department of Veterans Aff'airs fail or refuse o ‘ssue its gnaranty in full amount within 60 days
from the date that this loan would normally beconlle eligible for such guaranty committed upon by the Department of
Veterans Affairs under the provisions of Title 38 af the U.S. Code “Veterars Benzfits ", the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediaely ot may exercise any other rights
hereunder or take any other proper action as by law provided. g

Transfer of the Property. This loan may be declared immediately duc and paygblc upon :ransfer of the property
securing such loan to any transferee, unless the aclceptability of the assumption ofthe loa is established pursuant to
Section 3714 of Chapter 37, Title 38, United States Code.
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authorized transfer ("Assumpftion”) of the property shall alsa be subject to additional covenants and agreements as

set torth below:

(1) ASSUMPTION FUNDING TEE: A fee cqual 1o zero and one-half (0.5300%) of the balas ce of this loan as ol the
date of transfer of the property shall be payab e al the time of transfer to the loan holder or its authorized agent,

as trustee for the Department of Veterans Affairs. 1f the assumer fails to pay this fee at U time of transfer, the fee
shall constitute an additional debt to that already secured by this instrument, shall bear 1 terest at the rate herein
provided, and, at the option of the payee of the indebtedness herehy sceurcd or any tran: Jerce thereof, shall be
immediately due and payable. This fee is automatically waived iT the agsumer is exemp! under the provisions of 38
ULS.CL 3729 (c).

{b) ASSUMPTION PROCES

processing fee may be charged by the loan haider or its authorized agent for determining the creditworthiness of
the assumer and subsequently revising the holder's ownership records when an approve:| transter is completed. The
amount of this charge shall not exceed the maximum established by the Department of iterans Affairs for a loan
to which Section: 3714 of Chapter 37, Title 38, United States Code applies.

() ASSUMITTTONANDEMNITY LIARILITY: If this obligation is assumed, then the assume - hereby agrees to assume

Upon application for approval 1o ablow assun:ption of this loan, a

all of the obligatiens of the veteran under the terms of the instruments ereating and seeu ing the loan. The assumer
further agrees to indymnify the Department of Veterans Affairs to the extenl ol any elalvs payment arising from the
guaranty or insurance or ihe indebtedness created by this ingtrument.

IN WITNESS WHEREOF, Borrovier,s) has executed this VA Guaranteed Loan and ‘Assumptina Policy Rider.

Borrower

v ale |

o e i}%

W S ge
N\ “—SA;\‘”’ Aeer oy Nogy OUBI0G

s Joel Y Heffernan, as Attorney-in- Seal

¢ffernan Date
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