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This Instrument Prepared By:
James Brisbois

3840 B RAVENSWOOD
CHICAGC ILLINOIS &0613

After Recording Return To:
GUARRANTEED RATE, INC.
4410 N, RAVENSWOOD AVE,
CHICAGO, ILLINQIS 60640

Loan Number: 702957039 [Space Above This Line For Recording Data]
MORTGAGE

MIN: 1001963992024698977 MERS Phone: 383-679-6377

DEFINITIONS

Words used in multiple sections of this docwiaent are defined below and other words are defined in Sections 3, i1,
13, 18, 20 and 21. Certain rules regarding the usa ze of words used i this document are alto provided in Section 16.

(A} “Secwrity Instyuynent” means this document, whic' s dated  JUNE 15, 2020 , together
with all Riders to this document.

{B} "Borrower"is MUHAMMAD ALI AND KULSOOM CLAVDHRY, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the mottgagor under this Security Instrument

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a 25paiate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the moltyagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addressand telsphone number
of P.0Ox. Box 2026, Flint, MI 48501-2026, tel, (388) 679-MERS.

(I) "Lender"is GUARANTEED RATE, INC,

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lendet's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS &0613

(E) "Note" means the promissory note signed by Borrower and dated JUNE 16, 2020
The Note states that Borrower owes Lender TWO HUNDRED FIFTEEN THOUSAND THREE HUNDRED

THIRTY-THREE AHD 00/100 Dollars (U.S. § 215,333.00 } plus interest.
ILLINOIS - Single Family - Fannie MaafFreddie Mac UNIFORM INSTRUMENT - MERS Rochagic eforms
Form 3014 1104 www. docmagic.com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JULY 1, 2030 .

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(M) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Planned Unit Development Rider
[} Baltoon Rider [] Biweekly Payment Rider

[OJ 1-4 Family Rider [} Second Home Rider

[J ¢ncominium Rider ®) Other{s) [specify]

Fiked Interest Rate Ridex

() "Applicable Law" riezas ali controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and vicers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(N “Community Association Dies, 725, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the roperty by a condominium association, homeowners association or similar
organtzation.

(K) "Electronic Funds Transfer" means ary parafer of funds, other than a transaction originated by check, draf?,
or similar paper instrument, which is initiated tuugh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize # financial institution to debit or credit an account, Such term
includes, but i5 not limited fo, point-of-sale transfers,-avtomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tizaslers.

(L) "Escrow Items" means those items that are described i ¥ction 3.

(M) "Miscellaneous Proceeds" means any compensation, seftiumaart, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5} for: (i) damage to, or
dastruction of, the Property; (ii) condemnation or other taking of all or ziiy part of the Property; {jii) conveyance in
liew of condemnation; or {iv) misrepresentations of, or omissions ag to, tiw valie and/or condition of the Property.
() "Mortgage Insurance” means insurance protecting Lender against the nongayment of, or default an, the Lozn.
(0) "Pericdic Payment” means the regularly scheduled amount due for {i} prieiasl and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrunient.

(P} "“RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢t seq. ) and its implementing
regulation, Regulation X (12 C.F.R. Part 024}, as they might be amended from time to t me, or any additionsl or
successor legislation or regulation that governs the same subject matter, As used in this Secuzity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q)} "Successor in Interest of Borrower" means any party that hes taken litls to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all tenewels, extensions and modifications
of the Note; and (ii) the perfermance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominec for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdlotion] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERET(Q AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N,: 13-01=-128=-042=-0000

which currently has the address of 2005 W GLENLAKE AVE
[Street]
Chicago , lineis 60659 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now o: hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of thz-vroperty. AH replacements and additions shall alse be
covered by this Security Instrument. All of the foregoing s roferred to in this Security Instrument as the "Property, "
Borrower understands and agrees that MERS holds only legaitis ¢ the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MER.S (a5 nominee for Lender and Lender's successors
and assipng) has the right: 1o exercise any or all of those interests, mxiing, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, b not limited to, releasing and canceling
this Security Ingtrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encrmbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demiends, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic efoiins
Form 3014 1401 WWW. docmagic, con
Page 3 of 14




2029634080 Page: 5 of 17

UNOFFICIAL COPY

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Bortower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Hoewever, if any check ot other
instrusment received by Lender as payment under the Note or this Security Instrument is returned to Leader unpaid,
Lender may require that any of all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check,
treasurer's check ot cashier's check, provided any such check is drawn upon an institution whese deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as r2ay be designated by Lender in accordance with the notice provisions in Section 15, Lender may retwm
any paynens-or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl say payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or projedice to its rights to refuse sweh payment or partial payments in the future, but Lender s not
obligated to apply cuc’ payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date; thza Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes pay ne/it to bring the Loan current. If Borrower does not do so within a reasonable period off
time, Lender shall either apply such fands or return them to Borrowet. If not applied earlier, such funds will be
apphied to the oulstanding prindins: Yalance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now of in tha future against Lender shall relieve Borrower from making payments due
under the Nole and this Security Instiumeat or performing the covenants and agreements secured by this Security
Instrument.

1. Application of Payments or Proceers,~ Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i1, the following order of pricrity: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounis due uncér Ssction 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, ez« then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied -« ihe delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply-«ny payment received from Berrowet to the
repayment of the Periodic Payments if, and to the extent that, each payrient zan be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mor< Periodic Payments, such excess may
be applied to 2ny fate charges due. Voluntary prepayments shall be applied fiisi*s any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend ot postpone the due date, or change the amount, of the Periodic Payn:=ats.

3, Funds for Escrow ltems. Borrower shall pay te Lender on the day Periodic Pay'mens are due under the
Note, unitil the Note is paid in full, a surm (the "Funds") to provide for payment of amounts avs f7i: {a) taxes and
assessments and other items which can attain priovity over this Security Instrument as a lien or ¢ncumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any snd =i insurance
required by Lender under Section 5; and (d) Mortgage [nsurance premiuns, if any, ot any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
“These items are called *Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall prosptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender Ihe Funds for Escrow Items unless Lender waives Borrower's
obligation te pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation fo pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipis
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursvant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay te Lender any such amount,
Lender may tevoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA,
Lender shail-<stimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Esceors-ltems or otherwise in accordance with Applicable Law.

The Funaz-sha!l be held in an institwtion whase deposits are insured by a federal agency, instrumentality, or
entity (including Leurcr, if Lender is an institution whose deposils ars so insured) or in any Federal Home Loan
Bank. Lender shall agps;-she Funds to pay (he Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower 1o, holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow [tems, unless Tcnder nays Borrawer intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreeinext ‘s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borsower any interest or earnings on the Funds, Borrower and Lender ¢an agree
in writing, however, that interest sha | be paid on the Funds. Lender shall give to Borrowet, without charge, an
annual accounting of the Funds as requiret by RESPA.

If there is a surplus of Funds held in es:row -as defined under RESPA, Lender shell account to Borrower for
the excess funds in accordance with RESPA. If ticre is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, nd Dorrower shall pay to Lender the amount necessaty to make
up the shortage in accordance with RESPA, but in ne-twee than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shailaotify Borrower as required by RESPA, and Borrower
shal! pay to Lender the amount necessary to make up the deticierey in accordance with RESPA, but in no more than
12 monthly paymenls,

Ubpon payment in full of all sums secured by this Security Instru ncat, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chusges, fines, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leaseliole. nayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if anv.” To the extent that these items
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shal! pramptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the ebligation secured by the lien in a manner acceyiiable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith Uy wr defends against
enforcement of the lien in, legal proceedings which in Lender's apinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures feom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. " If Lender
determines that any part of the Propetty is subject ta & lien which ¢an attain priority over this Security Instrument,
Lender may give Borrower a notics identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against Ioss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINGIS - Singis Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagie eForms
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject fo Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eithet: (a) a one-
time charge for flood zone determination, certificafion and fracking services; or {b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similat changes occur which
reasonably might affect such determinatien or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's oviion and Bortower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage.~ Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Praperty, or the contents of the Property, against any risk, hazard or lability and might provide greater
or lesser coverage \han wes previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigiziiicanlly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Saction 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intere:( s, the Note rate from the date of disbursement and shali be payable, with such interest,
upon notice from Lender i Borrowet requesting payment,

All insurance policies requirsd by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inctude 2 ztandard mortgage clase, and shall name Lender as mortgagee andfor as an
additional loss payce. Lender shall hove the right to hold the policies and renewal certificates. [If Lender requires,
Borrower shail promptly give to Lender &l réceipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requives by Lender, for damage to, or destruction of, the Praperty, such
policy shall include a standard morigage clausc'tnd shall name Lender as mortgagee and/or as an additional loss
payes.

In the eveut of loss, Borrower shall give prompleotica to the insurance carrier and Lender, Lender mey make
proof of loss if not made promptly by Borrower. Unluez Tender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wvp: vequited by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is economizally feasible and Lender's secutity is pot lessened.
During such repair and restoration period, Lender shall have the rigat-io hold such insurance proceeds until Lender
has had an opportunity o inspect such Property to ensure the work har beun completed to Lender's satisfaction,
provided that such ingpection shall be undertaken promptly, Lender ixay Jisburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s completed. Unless an agreement
is made in wriling ot Applicable Law requires interest fo be paid on such insuapze proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adizsters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the <ole obligation of Borrawer.
If the restoration or repair is not economically feasible or Lender's security would be lessencd, th: insurance proceeds
shall be applied to the sums secured by this Securily Instrument, whether or not then due, with th< eroess, ifany, paid
to Borrower. Such insurance proceeds shall be epplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuranz claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insuraxce carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, ot if Lender acquites the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpsaid
under the Note or this Security Instrument, and (b) any othet of Borrower’s rights (other than the right to any refund
of unearned premivms paid by Borrower) under all insucance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM (NSTRUMENT - MERS Dochagic eForms
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6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage ar impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuent to Section 3 thal repair or
restoration is not ecoromically feasible, Borrower shall promptly repair the Property if damaged to aveid further
deterioration or damage. [finsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Pronerty, Borrower shall be vesponsible for repairing or restoring the Property only if Lender has released
proceeds fo:-cuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progrcs payments as the wotk is completed. Ifthe insurance or condemnation proceeds are not sufficient
to repait or resvore e Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
ot restoration,

Lender or its agent mizy make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the in‘erior of the improvements on the Property. Lender shall give Borrower notice at the time
of or priar to such an interiur inspection specifying such reasenable cause.

8. Borrower's Loan Applcsiion, Borrower shall be in default if, during the Loan application process,
Borrower ot any persons or entilies acting «t the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inacc wale information of statements to Lender {or failed to provide Lender with
material information) in connection with e Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupanry of the Property as Borrower's principal residence.

9. Protectlon of Lender's Interest in thc Troperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenanis and agreemvnts somtained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interast i the Property andfor rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condetazation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws i regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabl¢ 4y appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proterfig and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include ‘but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appsariag in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this 8¢ ur’ty Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not iimiied to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water f:om jipes, eliminate building or
other code viclations or dangerous conditions, and have utilities twmes on or off, Altloagh ender may take action
under this Section 9, Lender does not have to do so and is not under any duty or ¢bligation ‘o do so. It is agreed that
Lender incurs no liability for not taking any ot all actions authorized under this Section 9.

Any amounts disbursed by Lenderunder this Secticn 9 shall become additional debt of Borruwsr cecured by this
Security Instrument. These amounts shail bear interest at the Note rate from the date of disbursen.ent and shall be
payable, with such interest, upon nolice from Lender to Borrower requesting payment.

If this Security Instrument is on & leaschold, Borrower shall comply with all the provigions of the lease.
Borrower shall not surrender the leasshold estate and interests herein conveyed or terminate ot cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title lo the Propesty, the leaschold and the fee title shell not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan, Borrower
shalt pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic aForms
Form 3034 101 waw. docmagic. com
Page 7 of 14



2029634080 Page: 9 of 17

UNOFFICIAL COPY

[nsurance coverage required by Lender ceases io be available from the morigage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiwms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
[nsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance
previously in effect, from an alternate mertgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue fo pay to Lender the amount of the separately designated
paymeiits that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 8 non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender reguires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designafed payments toward the premiums for
Mortgage lncurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to niaks ceparately designated payments toward the premivms for Mortgage Insurance, Botrower shall pay
the premiums tequived to maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, until
Lender's requiremsne %or Morlgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for surlitesmination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obl'gaion to pay interest at the rate provided in the Note.

Martgage lnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the L.own as agreed, Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate thieir tet2! risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shaie or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mor.gase insurer and the other party (ot parties) to these agreements. These
agrecments may require the mortgage insurer to ‘nele payments using any source of funds that the mortgage insurer
may have available {which may include funds eluiined from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchuser of the Note, another insurer, any reinsurer, any other
enlity, or any affiliate of any of the foregoing, may reccive {directly or indirectly) amounts that derive from (or might
be characterized as) a poriion of Botrowet's payments for }o:tgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreeinuat provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums pai? v the insurer, the arrangement is often lermed
"gaptive reinsurance." Further:

{(a) Any such agreements will not affect the amounts that Boirower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will nex iac ease the amount Borrawer will owe
for Mortgage Insurance, and they will not entitle Boerrower to any refund,

(b} Any such agreements will niot affect the rights Borrower has - if aiy < with respect fo the Morigage
Insurance nnder the Homeowners Protection Act of 1998 or any other law. These righis may include the right
to receive certaln disclosures, to request and obtain cancellation of the Mortgaze Incurance, to have the
Mortgage Insurance terminated automatically, and/or to recelve a refund of auy Morigs ge 1) surauce premiums
that were uncarncd at the tlme of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Preceeds ar horshy assigned to
and shall be paid o Lender.

If the Property is damaged, such Miscellaneaus Proceeds shall be applied to restoration ot répair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Duting such repait and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
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Lendet's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or nof then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shal
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or logs in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the pattial taking, destruction, or loss in velue is equal to or greater than the amount
of the sums sccured by this Security Instrument immediately before the partiel taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a} the total amount of the sums
secured imvizdiately before the partial taking, destruction, or loss in value divided by {b) the fair market value of the
Property mivediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrewer.

In the cvesiof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property inimiedintely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately '<fore the partial taking, destruction, or loss in value, unless Bortower and Lender otherwise
agree in writing, the Misccilaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then e,

If the Propexty is abaoned by Borrower, or if, afier notice by Lender to Borrower that the Cpposing Party {as
defined in the next sentence) o.fers *o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the daie the-watice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either Lo restoration or repai. of tne Property ar to the sums secured by this Securily Instrument, whether
or not then due, "Opposing Party" meant the third party that owes Borrower Miscellaneous Proceeds or the parly
against whom Borrower has a right of action in/ezard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action o1 proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can-cure such a default and, if acceleration has occurred, reinstate
2§ provided in Section 19, by causing the action or proceiding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matecie! impairment of Lender's interest in the Propesty ot
rights under this Security Instrument. The proceeds of any awzed or claim for damages that sre attributable to the
impeirment of Lender's interest in the Prapetty are hereby assiguer and shall be paid te Lender.

All Miscellaneous Proceeds that are not applied to restoration or t/pait of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver.' E:tensien of the time for payment or
modification of amortization of the sums secured by this Secutity Instrutent grant:d v Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Liability of Bortover o any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succissor i Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secursd by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interes ol Rorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendr.‘s-scceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than e amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Berrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer"): {a) is co-signing this Security Instrument only to morlgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {(b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,
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Subject to the provisions of Section 18, any Successor in Intersst of Borrower who assumes Borrower's
obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrament. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrumnent unless Lender aprees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigas of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conbection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and righis under this Security Instrument,
including, but not limited to, attorneys® fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or oiler loan charges collected or to be collected in connection with the Loan eéxceed the permitted limits,
then: {a) any 1:ch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any s zisady coliected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may chovse-io<iake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. [F a refrid. reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whetlier or not a prepayment charge is provided for under the Note). Bortower's acceptance of
any such refund made by direct pavment to Borrower will constitute a waiver of any right of action Borcower might
have arising out of such overchoroe

15, Notices. All notices given b Darrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in comection with this S8ecurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall corditute natice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Proparty Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promp/ty notify Lender of Borrower's change of address. 1f Lender
specifies a proceduye for reporting Borrower's change vi'sddress, then Borrower shall only report a chenge of address
through that specified procedure, There may be only one g sipnated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delixeriny it or by mailing it by firsi class mail to Lender's
address stated herein unless Londer has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been givZito Lender until actually received by Londer.
If any notice required by this Security Instrument is also required urder Anplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Justrament,

16, Governing Law; Severability; Rules of Construction. This Secwiwv Tnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rizats pnd obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Iy, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, Gat suzh silence shall not be
construed as g prohibition against agreement by contract. In the event that any provision or cl-use of this Security
Instrument or the Nofe conflicts with Applicable Law, such conflict shall not affect other provizior.s of this Security
[nstrument or the Note which can be given effect without the conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and incluac esriesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the pluial and vice
versa; and (¢) the word "nay" gives sole discretion without any obligation to take any action,

E7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8, Transfer of the Property or s Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property" means any tegal or beneficial nterest in the Property, including, but not limited to, those beneficial
interests transferred in a bong for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of litle by Borrower at a future date to a purchaser,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay ell sums secured by this Security Instrument. If Berrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further nolice or dernand
on Borrewer,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a)
five days bifore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other pericd &s
Applicabie Taw might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing
this Security [psiiument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
ender this Sectuzic Istrument and the Note as if no acceleration hed occurred; (b) cures any default of any other
covenanls or agrecizais; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonablealtornays’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's int:rest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require.to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligaticx to pay the sums secured by this Security Instrument, shall confinue unchanged
unless as otherwise provided undei’ Aprlicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folowing farms, as selected by Lender: (a) cash; {b} meney order; {c} certified
check, bank check, treasurer's check or cashior's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, nst.ventality or entity; or (d) Electronic Funds Transfer. Upon
reingtatement by Borrower, this Security Instruiacnt and obligations secured hereby shali remain fully effective as if
no acceleration had occurred. However, this right to nanst te shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Nutisc of Grievance, The Note or a partial interest in the Note
{together wiih this Security Instrunient) can be sold one ot wiwce fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer Vit collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan ge:vicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more “lianges of the Loan Servicer unrelated to 4 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be gven written notice of the change which will
state the name and address of the new Loan Servicer, the address to whicii ravemenis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, - If the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the ma«tzase loan servicing cbligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, of be joined to any judicial action (ar either an individual
litigant or (he member of a class) that arises from the other party's actions pursuant to this Securiy Tostrument or that
alleges that the olher party has breached any provision of, or any duty ewed by reason of, this Sezority Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the cquitements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
notice to take corrective action. If Applicable Law provides a time period which must ¢lapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this patagraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and epportunity to take corrective action
provisions of this Section 20,
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2]. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safoty or environmental protection;
{c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envitonmental Law; and (d) an "Environmental Condition” means & condition thet can cause, contribute to, ot
otherwise tzigger an Envirenmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on ar in the Property. Botrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in viclation of any Environmental Law, (b} which creates an
Environmeznal Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propexty. The preceding two sentences shall not apply to the
presence, use, s storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be approprisie W normal residential uses and to maintenance of the Property {incliding, but net Lmited to,
hazardous substan<s ‘o consumer products).

Borrawer shall piouptly give Lender written notice of (a) any investigation, claim, demand, lawsnit or other
action by any government:t o/ regulatory agency ot private party involving the Property and any Hazardous Substance
or Environmental Law of which Rorrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, teaking, ujssharge, release or threat of relcase of any Hazardous Substance, and (c) any
condition cavsed by the presence, use 21 v=lease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is novified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Jazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions i1 acurdance with Environmental Law. Nething herein shall create any
obligation on Lender for an Environmental Cleanap.

NON-UNIFORM COVENANTS, Borrower ani Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give rotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Secavicy Instrument (but nat prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days feorz the date the nofice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the defiult on or before the date specified In the
notice may vesult in acceleratlon of the swms secured by this Secutiiyv mstrument, foreclosure by judicial
proceeding nnd sale of the Property, The notice shall further inform Boiraaor of the right fo reinstate after
accelerntion and the right to assert in the foreclosure proceeding the non-exirianen of a default or any other
defense of Borrower to acceleration and foreclosure. If the defauli is mot cured on oi: before the date specified
in the notice, Lender at its option may require immediate payment in full of all suias sezured by this Security
Instrament without further demand and may foreclose this Security Instrument by judi:lal r roceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided bn this Sectlua 22, including,
but nat limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relecss <n's Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releesing ihis Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, In accerdance with Iilinois law, the Borrower hereby releases and waives all rights
undet and by virtuz of the Illinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insutance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SiCWING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument aad i any Rider executed by Borrower and recorded with it.

I //MZW/M/ )4'( o A

Muhammad Al -Borrower Kulsoom Chaudhry -Borrower
Witness _ Witness

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www.docmaglc.com

Page 13 of 14




2029634080 Page: 15 of 17

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment}

State of ILLINOIS )
) ss.
County of Cook )

I ;-Dnllm-@\ C\«SV\Q&”&S / f\ﬁ’)‘mW certify that

(here give name of officer and "his official title)

Muhammac  Ali AND Kulsoom Chaugdhry

(name of graniur, and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me iv be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persors, and acknowledged that he (she or they) signed and delivered the instrument
as his {her or their) free and voluntary vi; for the uses and purposes therein set forth.

Dated: JUNE 16, 2020

(Signature of officer)

Qfficial Seal
Daniel Cisneros
Notary Rublic State of ilinois
My Commission Explires 03/15/2024

(Seal)

Loan Qriginator: Thomas Lavallee, NMLSR ID 132849

*

Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Fidelity National Title Insurance Company

EXHIBIT A

The Land is describad as follows:

THAT PART OF LOTS 78 AND 79 (EXCEPT THE SOUTH 5 FEET OF SAID LOT 79 LYING BETWEEN LINES
DRAWN AT RIGHT ANGLES TC THE NORTH LINE OF SAID LOT 78 FROM POINTS, 49,17 FEET WEST AND
67.33 FEET WEST OF THE NORTH EAST CORNER THEREOF, ALSO THE SOUTH ¢ FEET OF THE NORTH
28 FEET OF THAT PART OF SAID LOT 78, LYING WEST OF A LINE DRAWN AT RIGHTS ANGLES TC THE
NORTH LIN% OF SAID LOT 78 FROM A POINT 103.67 FEET WEST OF THE NORTH EAST CORNER
THEREOF IN KPENN AND DATO'S ADDITION TO NORTH EDGEWATER BEING A SUBDIVISION iN THE
EAST 1/2 OF THENORTH WEST 1/4 OF SECTION {, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS,

13-01-128-042
20605 W GLENLAKE AVE, Chicego, IL 60659

This page Is only a parf of & 2076 ALTA® Conmitment for Thie instrance fssued by Fifallty Natlonal Tile Insurance Company, This
Commiimant Is nol valld withoul he Noties; tha Commiment lo lesue Polfcy; the Commitmeni Condifons; Schedule A; Schedide B, Parl
i—Raquirements; and Schechie B, Part li—Excaptions; and & counter-signalurs by the Company or lls issuing agent thal may be i
slectronie forar,

Gopyright 20062018 Amarican Lund Titke Assoclation, All rights reserved. m
The use of this Form {or any detivative thereof) Is restrictod to ALTA liconsees g T
and ALTA members in goad slanding ag of tha date of use. All other uses are AGDCHINN
" prohiblied. Reprintad under ilcenss from the Amwetican Land Tille Association. ﬁ.
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oan Number: 202957039

FIXED INTEREST RATE RIDER

Date: JUNE 16, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Muhammad Ali, Kulsoom Chaudhry

TEIS FIXED INTEREST RATE RIDER is made this 16th day of JUNE, 2020
and 4s in.orporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, ¢i Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrowe ™}« secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTELD RATE, INC.
(the "Lender"). Taie Securlty Instrument encumbers the property more specifically described in the Security

Instrument and locsieo at:

2905 ¥ GLENLAKE AVE, Chicago, Illinois 60659
[Property Addressj

ADDITIONAL COVENAN/(S. Ln addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and agree as follows:

A. Definition ( E ) "Note" of {ie Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signed 3y «i¢ Borrower and dated ~ JUNE 16, 2020
The Note states that Borrower owes Lender TWO HUWORED FIFTEEN THOUSAND THREE

HUNDRED THIRTY~THREE AND 00/100 Dollars (U.5. $ 215, 333,00 )
plus interest. Borrower has promised to pay this debt in resulss Periodic Payments and to pay the debt in
full not later than JULY 1, 2050 at tae'rate of 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms ind covenants contained in this Fixed
Interest Rate Rider.

// [/&Wﬂ{@/ A/( 5//6/a£@ od/M)\/\ vy b lrozo

Borrower Muhammad Ali Borrower Kulsoom Chauanm Date

ILLINOIS FIXED INTEREST RATE RIDER DocMagic eForms
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