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3151 Higliiand Pointe Drive
Owensboro, LY 42303

Mortgage |

 Definitions. Words used in multiple seét‘ons of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2y Certain rules regardmg the usage of words used in this
document are also provided in Section 16

" (A) "Securmz Instrument” means this-documeric, which is dated September 10, 2020, together with
all Riders to this document

(B) “Borrower” is chhand L Booms, Ir and Emily A'Broms, husband and w1fe in tenants by the
entirety. Borrower is the mortgagor under this Security Yas*-ument.

(C) “Lender” is U.S. Bank National Association. Lender is 2 national bank organized and
-existing under the laws of the United States of America. Lender's aadress is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Secuiity [rstrument.

(D) “Note” means the promissory note signed by Borrower and datea Striember 10, 2020. The
Note states that Borrower owes Lender Two hundred eighty thousand and /100 Dollars (U.S.
$280,000.00) plus interest at the rate of 3.250%. Borrower has promised to pay iisis debt in regular
Periodic Payments and to pay the debt in full not later than October 1, 2050.

(E) “Prapéegz" means the property that is described belew'under the heading "Trancfor < Rights
in the Property."

(P} “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges a»d‘ate
charges due under the Note, and ail sums due under this Security Instrument, plus interest. '
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(G) “Riders” means all Riders to this Security Instrument that are executed by Botrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider O Second Home Rider
O BalloonRider ~~  ® Planned Unit Development Rider [ 1-4 Family Rider
[J VA Rider . O Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions. '

(D) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other zharges that are imposed on Borrower or the Property by a condominium association,
homeowne:s asscciation or similar organization.

(J) “Electre:iic ifumds Transfer” means any transfer of funds, other than a transaction originated
~ by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or.c.edit an account. Such term includes, but is not limited to, point-of-sale-
transfers; automated teller mp.hine transactions, transfers initiated by telephone, wire transfers, and”
automated clearinghouse transfers. ' ' '

"(K) “Escrow Jtems” means those iter that are deseribed in Section 3.

(L) “Miscellaneous Proceeds” means (nv cumpensatior, settlement, award of damages, or
proceeds paid by any third party (other that. insurance proceeds paid under the coverages described
-in Section 5) for:.(i) damage to, or destruction of, the Property; (i) condemnation or other taking of -
all or‘any part of the Property; (iif) conveyance ia 'ivy of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting LonZer against the nonpayment of, or
default on, the Loan, ]

(N) “Periodic Payment” means the regularly scheduled amount ue Jor (i) prinéipal and interest
. under the Note, plus (ii) any amounts under Section 3 of this Security Tnstrument.

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S:C Section 2601 et
-seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulaiion that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all rzquirements and
restrictiofis that are imposed in regard to a "federally related mortgage loan” even 17 ie 1.oan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument. - ' B :

. 2300613689 .
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loar, and a]] renewals, extensions and modifications of the Note; and (ii) the performance of

BORDEN'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF
LOTS 1 705 IN BOETTCHER'S SUBDIVISION OF THE EAST 120FLOTS 4 AND 5 (EXCEPT
THE NORTH 100 FEET THEREOF) IN BLOCK 4 IN SAID BORDEN'S SUBDIVISION, AND

OF LOTS £ AXD 5 IN MAY O. VAN HORNE'S SUBDIVISION OF LOT 3 IN BLOCK 4 IN SAID
BORDEN'S 31 EOIVISION; IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT OF
SUBDIVISION R CORDED JULY 26, 2001 AS DOCUMENT No, 0010673575, -

Parcel ID Number: 13-?@- 412-073 . which currently has the address of 1812 N Rockwell StUnitB
[Street] Chicag_o_ [City], I'iaois 60647 [Zip Code) (“Property Address"); o :

' TOGETHER WITH al] the imipievements now or hereafier erected ot the property, and all easements,
appurtenances, and fixtures now or ‘iereafter a part of the property. All replacements and additions
shall also be covered by thisSecurity Insiument, All of the foregoing is referred to in this Security
Instrument as the “Property, : : :

BORROWER: COVENANTS that Borrower & fawfully seised of the estato herehy conveyed and has _
the right to mortgage, grant and convey the Prope ty and that the Property is unencumbered, except for
encumbrances of record, Borrower wartants and wiii defend generally the title to the Propérty against

all claims and demands,'subjept to any encumbrances o7 {ecard.

THIS SECURITY INSTRUMENT combines uniform covénsits for national use and non-uniform
covenants with limited variations by jurisdiction to constitute u uniform security instrument covering
real property. S ;

Uniform Covenants. Borrower and Lender covenant and agree as felinwa;

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late.
Charges. Borrower shall pay when due the principal of, and interest on, the deb 2videnced by the
Note and any prepayment charges and late charges due under the Note. Borrower siall aizo pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Securit Instrument
shall be-made in U.S. currency, However, if any check or other instrument received by Leidar 4s
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may .equire
that any ar all subsequent payments due under the Note and this Security Instrament be made i One
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check of cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. .

. 2300513989 . : "
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Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in

shall relieve Zorrower from making payments due under the Note and this Security Instrument or .
Performing tlie rovenants and agreements secured by this Security Instrument, ~ ‘

2. Applicatiqn Uf =ayments or Proceeds. Except as otherwise described in this Section 2,

-all payments accepted an<-applied by Lender shall be applied in the following order of prierity: .

(a) interest due under thz Notg; (b) principal due under the Note; (c) amounts due under Section 3.
Such payrients shall be applied to each Periodic Payment in the order in which it became due. Any ‘
remaining amounts shal[-be'applim._l first to late charges, second.to any other amounts due under this

* Security Instrument; and then to reduce the principal balance of the Note. .

If Lénder receives a payment from Bor-owet for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dite, ibz payment may be applied to the delinquent payment _
and the late charge. If more than one Periodic "ayment is outstanding, Lender may apply any payment

- received from Borrower to the repayment of the Parioilic Payments if, and to the extent that, each

- payment can'be paid in fill, To the extent that any €&0ess exists after the payment is applied to-the

full payment of one.or more Perindic Payments, such exzéss may be applied to any late charges due,
Voluntary prepayments shall be applied first to any prepayrient charges and then as described in the
Note, . . . : ‘ :

Any ta-pp,licatibn of payments, insurance proceeds, or Miscellaneous Proczeds to principal due under
the Note shall not extend or postpone the due date, or change the amuunt, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lefider on the day Fetioric Payments are

due under the Note, unti] the Note is' paid in full, a sum (the “Funds ") to provide for payment of
amounts duie for: (a) taxes and assessments and other items which can attain priozit+ over this Security
Instrument as a lien or encumbrance on the Property; {b) leasehold payments or ground rexts on

the Property, if any; (c) premiums for any and all insurance required by Lender under S2ciisa 5:

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender ;o tieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Sectior. 1¢_-
These items are called “Escrow ltems.” At ori gination or at any time during the term of the Loar, .
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed:
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shal] promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the

2300613988
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evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenans and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, 12t are thep required under this Section 3. ‘

Lender may; at aiiy titne, collect and hold Funds in an amount (a} sufficient to permit Lender to. apply
the Funds at the time spesified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESFA “Lander shall estimate the amount of Funds due on the basis of current data.
and reasonable estimates of exponditures of future Escrow Items or otherwise in accordance with -
Applicable Law, . =~ . - - - o

- The Funds shall be held in-an institvtion whose deposits are insured by a federal agency, :
instrumentality, or entity (including Lerde’, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lendir so2il apply the Funds to pay the Escrow Items no later
than the time specified undér RESPA, Lendex ¢hall not charge Borrower for holding and applying the
Funds, annually analyzing the sscrow account, or veri ying the Escrow Items, unless Lender pays -

agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or eamings on the. Funds. Borrower and Lender can agree
in writing, however, that. interest shall be paid on the Funds. 1. snver shall give to Borrower, without

charge, an annual accounting of the Funds as required by RESPA.,

If thére is a surplus of Funds held in escrow, as defined under RESPA; L <nder shall account to - '
Borrower for the excess funds in accordance with RESPA. If there is 2 skortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required ov2ESPA, and Borrower

in no more than 12 monthly payments. If there is 2 deficiency of Funds held in esciow. sodefined -
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower she prv.to Lender
the amount necessary. to make up the deficiency in accordance with RESPA, but in no meie #an 12
monthly payments, o

Upon payment in full of all sums secured By this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions -
attributable to the Property which can attain priority over this Security Instrument, leasehold payments

- 2300513889 ) - :
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or ground rents on the Property, if any, and Commanity Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secuted by the lien in a manner
aceeptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or () secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borower a notice identifying the lien. Within 10 days of the date on which that notice is )
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4, ' ’

Lendér may'requirc Burrower to p y'aldne-time charge for a real estate tax verification and/or
reporting service used by L2nder in connection with this Loan. :

5. Property Insurance. Bor-awer shall keep the improvements now existing or hereafter erected

* on the Property insured against {0ss by fire, havards included within the term "extended coverage,”
and any other hazards including, birt iov limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shall be mainteined in the amounts (including deductible levels) and for

 the periods that Lender requires. What L.egrier Tequires pursuant to the preceding sentences can

 change during the term of the Loan. The fncurnce carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disappro'e Barrower's choice, which right shall fiot be exercised
unreasonably; Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certificatio’ a-id tracking services; or (b) a one-time charge
for flood zone determination and certification services a id subsequent charges each time remappings
or similar changes occur which reasonably might affect such Zet2rmination or certification. Borrower
shall also be résponsible for the payment of any fees imposed 9y ths Federal Emergency Management .
Agency in connection with the review of any flood zone determinativii vssulting from an objection by
Borrower. ‘ - : ‘

[f Borrower fails'to maintain any of the coverages described above, Lencer may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligition to purchase any
particular type or-amourit of coverage. Therefore, such coverage shall cover Lender, but might or -
might not protect Borrower, Borrower's equity in the Property, or the contents of tie P: opsity, against
any risk, hazard or liability and might provide greater or lesser coverage than was pre riovst in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significanijy exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender vider

this Section S shall become additional debt of Borrower secured by this Security Instrument. 1nése
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment, _

. - - : . 2300813089 .. . .
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional losg payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include g standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. '

In the event of loss, Borrower shajl give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise .
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender; shall be applied to restoration or repair of the Property, if the restoration or repair is
economicaiiv feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shal have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Fiogerty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection siiel: te undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a singje paviaent or in g series of progress payments as the work is completed. Unless

an agreement is made ir v riting or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shail not be rcouired to pay Bomrower any interest or earnings on such proceeds. Fees
for public adjusters, or other tii;i Parties, retained by Borrower shall not be paid out of the insurance

. Proceeds and shall be the sole obligstior) of Borrower. If the restoration or repair is not economically
feasible or Lender's security would bslesssned, the insurance proceeds shall be applied to the sums 7
secured by this Security Instrument, whetbsr or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall.be applied i1 ih# order provided for in Section 2. :

If Borrower abandons the Property, Lender may fie, nogotiate and settle any available insurance:
claim and related matters. If Borrower does not respord within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Londar may negotiate and settle the claiim.

The 30-day period will begin when the notice is given. Ine’ine; event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assizns'to Lender (2) Borrower’s rights to
any insurance proceeds in-an amount not to exceed the amounis tnpai< under the Note or this Security -
Instrument, and (b) any other of Borrower's rights (other than the rigat to 2ay refund of unearned
premiums paid by Borrower) under all insurance policies covering the Froperty, insofar as such tights
are applicable to the coverage of the Property. Lender may use the insurance preveeds either to repair
or restore the Property or tq pay amounts unpaid under the Note or this Security Instrument, whether
ornotthen dus. - ' o

residence within 60 days after the execution of this Security Instrument and shalj continue to uccupy
the Property as Bormower's principal residence for at least one year after the date of occupancy; tnless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste

B. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's orircinal

2300813988 i o
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on the Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deterjorating or decreasing in value due to jts condition.
Unless it is determined pursuant to Section 5 that repair o restoration i not economically feasible,
- Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disbyrse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation praceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoratior. - ‘

Lender orits agent may make reasonable entries upon and inspections of the Property. If it has
reasonzoie cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower aotice at the time of or prior to such an interior inspection specifying such reasonable
cause. ‘ ' ‘

8. Borrower's Lear. Application. Borrower shall be in default if, during the Loan application
process, Borrower or A Fersons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent g™ < materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lenvler with materiai information) in connection with the Loan. Material
representations include, but are rot limited to, representations concerning Borrower's occupancy of the
Property as'Borrower's principal résidence, o -

9. Protection of Lender's Interest i #ia Property and Rights Under this Security

- Instrument. I (a) Borrower fails to perforip <he covenants and agreements contained in this Security
Instrument, {b) there is a legal proceeding that migli cignificantly affect Lender's interest in the -
Property and/or rights under this Security Instrument (ench as a proceeding in bankriiptcy, probate,

for condemnation or forfeiture, for enforcement of a lier. vzhich may attain priority over this Security
Instrument or to enforce laws of regulations), or (c) Boriove: has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriais to protect Lender's inferest in the
Property and rights under this Security Instrument, including prefecting and/or assessing the value

of the Property, and securing and/or repairing the Property, Lender's 4ctions can include, but are not
limited to: (a). paying any sums secured by a lien which has priority Gverinis Security Instrument; (b)
appearing in'court; and (c) paying reasonable attorneys' fees to protect it< inlerest in the Property and/
or rights under this Security Instriment, including its secured position in a bap" muptey proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate vuilding or other
code violations or dangerous conditions, and have utilities turned on or off. Although __enr.er may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligsiion to
doso. It js agreed that Lender incurs no liability for not taking any or all actions authorized Lpuer this

-8ection 9. ' LT

Any amounts disbixrsed by Lender under this Section 9 sha] become additional debt of Borrower

secured by this Security Instrument. Thése amounts shall bear interest at the Note rate from the date of

- 2300513968 :
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disbursement and shal] be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Preperty, the leasehold and the fee tit]e shall not merge
unless Lender agrees to the merger in writing, - '

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the

effect, at a ¢zt substantially equivaient to the cost to Borrower of the Mortgage Insurance previously
in effect, frora a1 alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designat=d payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use 2! retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reservc shal] be non-refundable, notwithstanding the fact that the Loan is .
ultimately paid in full, and Leadir shall not be required to pay Borrower any interest or earnings on .
~ such loss reserve, Lender can ne jonger require loss reserve payments if Mortgage Insurance coverage .-
" (in the amount and for the period tht Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, arid j.ender requires separately designated payments toward the

premiums for Mortgage Insurance. If Lenc'er rerquired Mortgage Insurance as a condition of making -
the Loan and Borrower wag required to make s sparately designated payments toward the premiums
for Mortgage Insiirance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refuridable loss reserve, untii Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement betwez Borrower and Lender providing for such
termination or. until termination is required by Applicable i.ww Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in tlie iV ote.

Mortgage Insurance reimburses Lender (or any entity that purchases /i Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s no* a party to the Mortgage
Insurance, ’ .- s O | )

Mortgage insurers evaluate their total risk on all such insurance in force from ‘iz ‘0 time, and

may enter into agrecments with other parties that share or modify their risk, or redvc: losses, These
agreements are on terms and conditions that are satisfactory to the mortgage insurer ang ihe other
party (or parties) to these agreements . These agreements may require the mortgage insurer to-make
Payments using any source of funds that the mortgage insurer may have available (whichnzy include
funds obtained from Mortgage Insurance premiums). : - '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,-any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement

2300613089
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provides that an affiliate of Lender takes a shate of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund. ‘ o :

(B) Any such agreements will-not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive 2 cefund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation er termination.

11. Assignmeat of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are

hereby assigned io2d shall be paid to Lender.

If the Propérty is damage, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restora’ian or répair is economically feasible and Lender's security is not lessened.
During such repair and restotzon reriod, Lender shall have the tight to hold such Miscellaneous
Proceeds until Lender has had-ar opportunity to inspect such Property to ensure the work has been
‘completed to Lender's satisfaction, jrovided that such inspection shall be undertaken promptly. Lender-
may pay for the repairs and restoration i » single disbursement or in a series of progress payments as
the work is completed. Unless an agreemierit 15 made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lendz:-shall not be required to pay Borrower any interest or
earnings on stch Miscellaneous Proceeds. If the resioration or repair is not.economically feasible or
Lender's security would be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due; 'wiih the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order pr¢vided for in Section 2.

in the event of a total taking, destruction, or loss in value of the T roperty, the Miscellaneous Proceéd_s
shall be applied to the sums secured by this Security Instrumes:, whether or not then due, with the
excess, if any, paid to Borrower, ' i

In the event of a partial taking, destruction, or loss in value of the Propetty :n.which the fair market
value of the Property immediately before the partial taking, destruction, or {0+ in value is equal to

or greater than the amotint of the sums secured by this Security Instrument iminediztely before the
partial taking, destruction, or loss in value, unless Botrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured imimsaiately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of irc
Property immediately before the partial taking, destruction, or loss in value. Any balance shal bz paid
to Borrower. , . '

In the event of a p_artiétl'fak-ing, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the

. . . 2300893980
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amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoys Proceeds shalf be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notica by Lender to Borrower that the Opposing

Borrowe! shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the. Pronerty or tights under this Security Instrument. Borrower can core such a default and,
if acceleration kig securred, reinstate as provided in Section 19, by causing the action or proceeding

. to be dismissed with & raling that, in Lender's judgment, precludes forfeiture of the Property or other
material inpairment of Lender's interest in the Property or rights under this Security Instrument, The
proceeds of any award or/iaim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigpad-and shail be paid to Lender, :

All Miscellariéous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Séction 2. '

12. Borrower Not ReleaSéd; Forbeaiarc. By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor i4 Interest of Borrower shall not operate to release

reason of any demand made by the original Borrowet or any Successors in Interest of Borrower,

Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclacs the exercise of any right or
remedy. - - ‘ -

13. Joint and Severai Liability; Co-signers; Successors and Assigns Pound. Borrower
Covenants and agrees that Borrower's obligations and liability shall be joint and several - However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a 'co-vioner);
(a) is co-signing this Security Instrument only to mortgage, prant and convey the co-signe:’s Joterest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to Py the
sums-secured by this Security Instrument; and (c) agrees that Lender and any other Borrower car:

2300513089
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. I.ender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific ‘e to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not cha:pe fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the intersit or other loan charges collected or to be collected in connection with the Loan
exceed the permitted ¥mmits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits il be refunded to Borrower. Lender may choose to make this refund by .
reducing the principal owed uader the Note or by making a direct payment to Borrower. If a refund -
reduces.principal, the reduction wwill be treated as a partial prepayment without any prepayment -
charge (whether or not a prepaymen( charge is provided for under the Note). Borrower's acceptanice
“of any such refund made by direct paynien: to Botrower will constitute a waiver of any right of action
Borrower might have arising out of such cvercharge. '

15. Notices. All notices given by Borrower cr Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in cor nection with this Security Instrument shail be
deemed to have been given to'Borrower when mailec by first class mail or when actually delivered
to'Borrower's notice address if sent by other means. Noticetn any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requites otherwise. The notice address shall
be the Property Address unless Borrower has designated a sulistiute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's cnange-of address. If Lender specifies

a procedure for reporting Borrower's change of address, then Borrover shall only report a change of
address through that specified procedure. There may be only one desiginied notice address under this
Security Instrument at any-one time, Any notice to Lender shall be given by'de!ivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address

by notice to Borrower. Any notice in connection with this Security Instrument ska!l not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will catisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument sha’? te
governed by federal law and the law of the jurisdiction in which the Property is located. All righis and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract

2300613989
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As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words o words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action. : ' '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transier of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest i the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those be 1eficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agrzement, the intent of which is the transfer of title by Borrower at a future dae to
d purchaser. : C

If all or-any part of the Pruperty or any Interest in the Pioperty is sold or transferred (or if Borroweris
not-a natural person and g ber.efioisi interest in Borrower is sold or fransferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall:not be exercised by Lender if such exercise is prohibited by

Applicable Law,

If Lender exercises this option, Lender shaij ¢ Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the daic the notice is given in accordance with Section
15 within which Borrower must pay all sums secuzed by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of this period, Leder may invoke any remedies permitted by
this Security Instrument without further notice or demard on Borrower. '

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sectuity In=imument discontinued at any time
prior to the earliest of:-(a) five days before sale of the Property pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for tas termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrumedt. Those conditions -

are that Borrower: (2) pays Lender all sums which then would be due under tiiis Sécurity Instrument
and the Note as if o acceleration had occurred; (b) cures any default of any other vovenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and oihcr “aes
incurred for the purpose of protecting Lender's interest in the Property and rights under this Sceurity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's jfterest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the stms
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender miay require that Borrower pay such reinstatement sums and expenses in one

or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,

2300613989 . - :
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bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instroment and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold otie or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and perfotms other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There alsonight be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a chatge < the Loan Servicer, Borrower will be given written notice of the change which will state
the name ard rddress of the new Loan Servicer, the address to which payments should be made and
any other infornirtion RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thercafieriihe Loan is serviced by a Loan Servicér other than the purchaser of the Note, the
mortgage loan servicing uhligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Sertic:r and are not assumed by the Note purchaser unless otherwise provided by

‘the Note purchaser. = = o S
Neither Borrower nor Lendér mzy commence, join, ot be joined to-any judicial action (as either an
individual litigant or the member of a clzss) that arises from the other party's actions pursuant to this
Security Instrument or that alleges thai fiie other party has breached any provision of, or any duty -
owed by reason of, this Security Instrumer, unfil such Borrower or Lender has notified the other
party (with such notice given in compliance v/itl the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasorabis period after the giving of such notice to take |
corrective action. If Applicable Law provides a tirae period which must elapse before certain action
can be taken, that time period will be deemed to be reasarable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Bertower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shali bc deemed to satisfy the notice and '
opportunity to take corrective action provisions of this Section 2. '

21. Hazardous Substarices. As used in this Section 21: (a) "Ha rardviis Substances” are those
substafices defined as toxic or hazardous substances, pollutants, or was‘ez by Environmental -

Law and the following substances: gasoline, kerosene, other flammable or triie petroleum

products, toxic pesticidés and herbicides, volatile solvents, materials containfnz asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federsl laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmexital protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or temoval =ution, as
defined in Environmental Law; and (d) an "Environmental Condition" means a condition tharcan
cause, contribute to, or otherwise trigger an Environmental Cleanup. - : '

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazarasus
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall .
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any

- : 2300613858
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Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products). '

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or otlier action by any governmental or re Sulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of roiease of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of & Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediatics: of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all nvacessary remedial actions in accordance with Environmental Law, Nothing herein
shall create any obligao’ on Lender for an Environmental Cleanup. :

Non-Uniform Covenziits. Rorrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration _
following Borrower's breach of ay Y ccvenant or agreement in this Seeurity Instrument (but not
prior to acceleration under Section if; wiless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from.the date the notice is given to Sorrower, by which the default must be cired; and
(d).that failure to cure the default on or before ‘ne date specified in the notice may result in

. acceleration of the sums secured by this Securivy Irstrument, foreclosure by judicial proceeding
and $ale of the Property. The notice shall farther ixorm Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure percoeding the non-existence of a default
or any other defense of Borrower to acceleration and forcclosure, If the default is not cured on

- or before the date specified in the notice, Lender at its optior. inay require immediate payment in
full of all sums secured by this Security Instrument without furt’ter Jemand and may foreclose
this Security Instrument by judicial Proceeding, Lender shall be eiticlad to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including. bt not limited to,
reasonable attorneys' fees and costs of title evidence, '

23. Release. Upon payment of all Sums secured by this Security Instrument, Lencer shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Berrower a fee for
releasing this Security Instrument, but only if the fee i paid to a third party for services ferderad and
the charging of the fee is permitted under Applicable Law.

24, Waiver of VHomestead; In-accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Botrower provides Lender with
gvidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
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purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes ot any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be-responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective daté of the cancellation or expiration of the insurance,
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
 costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own,

BY SIGNING: BELOW, Borrower accepts and agrees to the terms and covenants contained in this -
Security [nstrimoent and in any Rider executed by Borrower and recorded with it. h -

Borrower

| M//f#h% |

Richard L Booms, Jr

)y

Emily A Booms

Acknowledgment
State of Illinois

County of Cook . : Q?QM Qe .
_ AV BR lO by Richard L -

%RXM | ﬁM\WQWaOL\T SALIM JIWAI:I'.".

{Print Name) . .
. 0)/[&'3&’% Offictal Seal
My commission expires: = Notary Pubifc - State of iliinols ,
: K/’ My Commission Expires mar 15, 2024
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Acknowledgrhent
State of Illinois

County of Cook - ( !
This instrument was acknowledged before me on D@R /ID RW by Emﬂ A

Booms,

Notary Public — Cndlt
a Y. © SALIM JIWaNI

A . Officfal Seal :
>j’;¢3", .l’t-b\‘ﬂ;(l\ﬁ : Notary Public - State of lllinois

(Prmt Na me;

My Commissian Expires Mar 15, 2024 |

' My commissiorn expires;

_ Loan Origination Organization: 1.8 Rank National Loan Originator: Jairyd Ross Lancaster

Association. NMLS ID: 1487848
NMLS ID: 402761

’ - 2300613888 ’ ' ' ’
ILLINQIS-Single Farn fly-Fannle Maa/Freddie Mag UNIFORM INSTRUMENT Form 314 101
Woltera Kluwer Financial Servicas, nc. 0412020

' 2020091020.2.0,3208-20200437Y Page 17 of 17




2029630172 Page: 19 of 20

 UNOFFICIAL COPY

Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of September, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,

or Security Deed (the “Security Instrument ") of the same date, given by the undersigned (the
“Borrower ") to secure Borrower's Note to U.S, Bank National Association (the “Lender”) of the same
date and covering the Property described in the Security Instrument and located at: 1812 N Rockwell
St Unit B, Chicago, TL 60647 [Property Address). '

The Prorarty includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such psicels and certain common areas and facilities, as described in Covenants, Conditions
and Restricticns. (the “Declaration™). The Property is a part of a planned unit development known
as Logan Squarz [Mame of Planned Unit Development] (“the PUD”), The Property also includes

- Borrower's interest in b2 homieowners association or equivalent entity owning or managing the
common areas and facilities of the PUD (the “Owners dssociation™) and the uses, benefits and
proceeds of Borrower's in.Crest. .

PUD Covenant. In addition ic !ic covenants and agreements made in the Security Instrument,
Borrower.and Lender further covensitt and agree as follows: : :

~ A, PUD Obligations. Borrower shall peiform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent Decrments” are the (i) Declaration; (ii) articles of .
incorporation, trust-instrument or any equivalet document which creates the Owners Association; and
(ii1) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuzatio the Constituent Documents,

B. Property Insurance. So long as the Owners Associgtion maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy insuring the Property which is satisfactory to
Lender-and which provides insurance coverage in the amount: (including deductible levels), for

the periods, and against loss by fire, hazards included within the term.“Fxtended Coverage”, and
any other hazards, including, but not limited to, earthquakes and flowds, fur which Lender Tequires
insurance, then: () Lender waives the provision in Section 3 for the Pei15ais Payment to Lender of
the yearly premium installments for property insurance on the Property; and (i) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is devmed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this wa_ivér_ can change during the term of the loar.,

Borrower shall give Lender prompt notice of any lapse in required property insurance covarage
provided by the master or blanket policy. . ‘

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower

* omostaeey
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are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of

Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender= Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property cr consent to: (i) the abandonment

or termination of th: PUD, except for abandonment or termination required by law in the'case of .
substantial destruct op by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendmavt to any provision of the “Constituent Documents” i the provision is for
the express benefit of Len‘s; (ifi) termination of professional management and assumption of self-
management of the Owners Assoziztion; or (iv) any action which would have the effect of rendering

- the public Jiability insurance covirage maintained by the Owners Association unacceptable to Lender.

" F. Remedies. If Borrower does noy Pav-2UD dues and assessments when due, then Lender may

pay them. Any amounts disbursed by-Lenderunder this paragraph F shall become additional debt of
Borrower secured by the Security Instrumes. Vinless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest fron) the Zate of disbursetent at the Note rate and shall be
payable, with interest, upon niotice from Lender 10 Borrower requesting payment,

BY SIGNING BELOW; Borrower accepts and agress to theerms and covenants contained in this PUD
Rider. : S S - . '

Borrower

Richard L Booms, Jr~

Emily A Booms

.. oxostames
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