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This Instrument Prepared By:

Greg Stewart
3340 N RAVENSWOOD
CHICRGO ILLINMOIS 60613

Afier Becording Retorn To:

GUARANTEELD RATE, INC.

4470 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 50640
Loan Number: 203143351

i {Space Abave This Line For Recording Data]

PHA Case No: MORTGAGE

136-07%8238-000
MIN: 1001963%3026526374 MERS Phone: 388-679-6377

DEFINITIONS

Words used in multiple sections of this documenta e defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of »vords used in this document are also provided in Section 15.

(A) "Security Instrument" means this document, which is Zat2d SEPTEMBER 4, 2020 , together
with all Riders o this docwmert.
(B) "Borrower''is JULIC TERREFORTE AND YAHAIRA CW7UZ-AMADOR, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separite corporation that is acting
solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the morizaee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address znd te'ephone number
of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lemder"is  GUARANTEED RATE, INC.

Lender isa DELAWARE CCRPGRATION organized
and existing under the laws of DELAWARE
Lender's address is 2540 N RAVENSWCOD, CHICAGO, ILLINCIS 60613

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 4, 2020
The Note states that Borrower owes Lender TWO HUNDRED SIXTY-SIX THOUSAMD WINETY-ONE AND
08/100 Daoliars (U.S. § 266, 091.00 )

ILLINGIS FHA MORTGAGE - MERS DocMagic €lFsimms
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plus interest. Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt in full not later
than GOTOBER 1, 2050

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Mote, and all sums due
under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider [ Planned Unit Development Rider
! Condominium Rider [E] Other(s) [specify] Fixed Interest Rate Rider

(@ "Applicable Lzw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules anc oracrs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(Jy "Community Association s, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower of {0 Property by a condominium association, homeowners association or similar
organization,

() “Electronic Funds Transfer measoany transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initisied #iwough an electronic termingl, telephonic inserument, computer, or
magnetic tape so as to order, instruct, or autheziz< a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfurs, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghoust: transfers.

(L) "Escrow Items" means those ftems that are describer i Section 3.

(M) "Miscelianeons Proceeds™ means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage te, or
destruction of, the Property; (i) condemnation or other taking of allor/any part of the Property; {iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions ast, the ¥2hze and/or condition of the Praperty.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount doe for (i) principal and interest under the Nofe,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §260)ci seq. ) and its implersenting
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to te, or any additional or
successor legislation ar regulation that governs the same subject matter. As used in this Security Insuument, "RESPA"
refers to all requirements and restrictions that are imposed in regard fo a "federally related mort;age insn" even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Secretary™ means the Secretary of the United States Departraent of Housing and Urban Develormont or his
designee.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINCIS FHA MORTGAGE - MERS DocMagic EHnmms
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii} the performance of Borrower's covenards and agreements under this Security
Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender' s successors and assigns} and to the successors and assigns of MERS, with power of
sake, the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurigdiction]

SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "AR.
A.P.M.: 13-32-220-014-0000

which currently has the address of 2153 N MASON AVE
[Smeet]
CHICASQ  Miinois £0630 ("Property Address"):
[City] [Zip Code]

TOGETHER. WITH all the improvements uow or hereafter erected on the property, and all easements,
apputienances, and fixtures now or hereafter a part o the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is ref2rred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only fegal tiile to the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply with law or custom, MERS {1¢ nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inciucing, but not Hmited to, the right to foreclose
and sell the Property; and to take any action required of Lender inclucing, but-not limited to, releasing and canceling
this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herlov-conveyed and has the right
to mortgage, grant and cenvey the Property and that the Property is unencumberes, except for encumbrances of
record, Borrower warrants and will defend generally the title fo the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform sovenants with
limited variations by jurisdiction fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and Iate charges due under the Note. Borrower shall atso
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency, However, if any check or other instrament reccived by Lender as payment uncer the Note
or this Security Insirument is returned to Lender urpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in cne or more of the following forms, as selected by Lender:

ILLINEHS FHA MORTGAGE - MERS DocMagic €Fsras
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(a) cash; (1) money order; (c) certified check, bank check, treasurers check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d}
Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
anry payment or partial payment if the payment or partial payments ar¢ insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lendar Dhall ither apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the suistanding principal balance wnder the Note immediately prior to foreclosure, No offset or claim which
Borrower might h+ve now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Secw ity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Applicatiol v Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lenuer shall be applied in the following order of priority:

First, to the Mortgage Tazirance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthy (o-tgage insurance premiuns;

Second, 1o any taxes, special assessments, feasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Nois;

Fourth, 1o amortization of the principal-0f e Note; and, Fifth, to fate charges due under the Note.

Any application of payments, insurance pravaeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or chang: the cmount of the Periodic Payments.

3. Funds for Escraw Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, antil the Note is paid in full, 2 sum {the "Fands") t> provide for payment of amounts due for: (a) taxes and
assessments and other ftems which can attain priority over this Security Instrument as a ten or encumbrance on the
Property; (b) leasehold payments or ground rents on the Properdy, .f.any; (c) premiums for any and all insurance
required by Lender under Section 5; and () Marigage Insurance pre (ninms fo be paid by Lender to the Secretary or
the menthly charge by the Secretary instead of the monthly Mortgage Insurence premiums. These items are calied
“Escrow Tlems.” At otigination or at any time during the term of the Loen. Lunder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and’sven dues, fees and assessments shail
be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amuunts to-be paid under this Section.
Borrewer shall pay Lender the Funds for Escrow [tems unless Lender waives Borrows: s obligation to pay the Furds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fuids for any er all Escrow
Ttems at any time. Any such waiver may onby be in writing. In the event of such watver, Borrowzshall pay directly,
when and where payshle, the amounts due for any Escrow Items for which payment of Fund: has heen waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such ume period as
Lender may require. Borrower' s obligation to make such payments and to provide receipts shall for zil purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and ap;2c nent"
is used in Secticn 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 te repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colfect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} nat to exceed the maximum amount 2 lender can require under RESPA.

lELINOIS FHA MORTGAGE - MERS DocMagic EFmRS
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ot
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bark. [ender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, cr verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If thav= it a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fanas in accordance with RESPA, [fthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall nciify Rorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage i acsordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as-Jefined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the aincrinf necessary o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shiii pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority overibis Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associatiolibues, Fees, and Assessments, if any. To the extent that these items are
Escrow [tems, Borrower shall pay them in the tarder provided in Section 3.

Borrower shall promptly discharge any lien witich as priority over this Security Instrument unless Borrower:
(2} agrees in writing to the payment of the obligation sccured by the lien in a manmer acceptable to Lender, but only
so long as Borrower is performing such agresment; (b) Cortests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opfijon operate to prevent the enforcement of the licn
while those proceedings are pending, but only unti] such praceedings are concluded; or (c) secares from the holder
of the lien an agreement satisfactory to Lender subordinating the lien t this Security Instrument. If Lender determines
that any part of the Property is subject o a lien which can attain priority over-this Security Instrument, Lender may
give Borrower a notice identifying the Hen. Within 10 days of the daie on which that notice is given, Borrower shall
satisfy the fien or take one or more of the actions set forth above in this Sectici ™

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propetty insured against Joss by fire, bazards included within the term "extended cove aye;" and any other bazards
including, but not Jimited to, earthquakes and floods, for which Lender requires insurance, This insuranee shall be
maintained in the amonnts (inchuding deductible levels) and for the periods that Lender requires, ¥iiat Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier sroviding the
insurance shall be chosen by Borrower subject to Lender's right to disapprave Borrower's choice, ‘which right shall
not be exercised nnreasonably. Lender may require Borrower to pay, in connection with this Loar, <cither: (a) a
one-time charge for flood zone determinaticn, certification and fracking services; or {b) a one-time charge 1ot flood
zone determination and certification services and subsequent charges each time remappings or similar changes oceur
which reasonably might affect such determination or certification. Borrower shalf also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrewer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's
equity in the Property, or the contents of the Property, against any risk, hezard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shal become additional debt of Borrower secured by this Security Instrument. These
amounits shall bear interest at the Note rate from the date of disbursernent and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andior as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtzins any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the evért of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make
proof of loss i nut made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceers, v hether or not the underlying insurance was required by Lender, shalf be applied to restoration
or repair of the Propirty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and {estuiation period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to.ip<pect such Property to ensare the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Eender may disburse proceeds for the repairs and
restoration in a single payment or in-4 series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law require: interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest o varnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of< insurance proceeds and shall be the sole obligation of Berrower, If
the restoration or repair is not economically feasiol ar Lender's security would be fessened, the insurance proceeds
shall be applied o the sums secured by this Security Instrzent, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be apphied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may fil, nieotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 daysdo ~notice from Lender that the insuragce carrier has
offered 10 settle a cfaim, then Lender may negotiate and settle the ciairs, The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Secticn 22 or otherwise, Borrower hereby assigns
to Lender {a) Borrower's rights to any insurance proceeds in an amowait not #2-exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right fo any refimd of
unearned pretinms paid by Borrower) under all insurance policies covering the Praperty, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds vither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whet!c™ or‘not then due.

6. Oceupancy, Borrower shall occupy, establish, and use the Property as Borrower' sprincipal residence within
60 days after the execution of this Security Instrument and shall continue to accupy the Progerty as Borrower' s
principal residence for at least one year after the date of occupancy, unicss Lender determines that'this requirement
shall cause undue hardship for the Borrower or unless extenuating circomstances exist which are boyond Borrower' s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cornmit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due fo its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemmation
proceeds are paid tn connection with damage to the Property, Borrower shall be respansible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connsction with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower Or a1y persons or entities acting at the direction of Borrower or with Berrower's knowledge or consent gave
materially %ales, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material inforination) in comnection with the Loan. Material representations inchude, but are pot lemited to,
representations’ co'icerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Inierest in the Property and Rights Under this Security Instrument. If ()
Borrower fails to perfoin the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significently affect Lender's interest in the Property and/or rights under this Security Instrament
(such as a proceeding in ban'>uptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security ins‘rurent or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and ray for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security /nstriment, including protecting andfor assessing the value of the Property,
and securing and/or repairing the Property: Lender's actions can incfude, but are not limifed to: {a) paying any sums
secured by a lien which has priority over this dscurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Propeiiy «nd/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Propesiy, includes, but is mot Limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utliitics turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not/nder any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorizer. pader this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secared by this
Security Instrument. These amounts shall bear interest at the Note taie frop-the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting pavnent.

If this Security Instrument is on 2 leasehold, Borrower shall comply withall the provisions of the lease. If
Borrower acquires fee tifle to the Property, the leasehold and the fee title shall notmeigeanless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Procezcs are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repa # olthe Property,
if the restoration or Tepair is economically feasible and Lender's security is not lessened. During such repait and
restoration period, Lender shall have the right io hold such Miscellaneous Proceeds untik Lender nias bad an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursetent
or in a serics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest ¢0 be paid on such Miscellanzous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Tostrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelfaneous Proceeds shall
be applied in the order provided for in Section 2.
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Tn the event of a total taking, destruction, or loss in vatue of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrurnent, whether or ot then due, with the excess, if any, paid to
Bosrower,

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is squal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propel i inmediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree fn writing, th.e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums 2z then due.

If the Property it aandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next senténcs) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after 1< date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or Jepair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” wieans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower hes a right of zCtion in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propaity or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower ~an.cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action ur proeseding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or othes material impairment of Lender' s interest in the Property or
rights under this Security Instrument. The proceeds of any avard or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby astgred and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration st repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a VaiverExtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grarted by Lender to Borrawer or any
Successor in Tnterest of Borrower shall not operate to release the liability of Bersawer or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Snicessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Ir.ferest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lezer's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts Jess dar' the amount then
due, shall not be a waiver of or preclude the exercise of any right ot remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenan's and agrees
taat Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sesurity
Instrument but does not execute the Note (a "co-signer"¥: (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrumert, (b) is not
personally obligated 1o pay the sums seoured by this Security Insirument; and (c) agroes that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Tnstrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrowet's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain afl of Borrower' srights
and benefits under this Security Instroment. Borrower shall not be released from Borrower's obligations and liability

ILLINCIS FHA MORTGAGE - MERS Doeﬂagi'c [ “En s
ILMTGZ2.FHA 12/27/1T www. docmagic. cam
Page 8 of 13



2029707001 Page: 10 of 17

UNOFFICIAL COPY

under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrawer's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys® fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or te be collected in connection with the Loan exceed the permitted Hmits,
then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit;
and (b) any sums already collected from Borrower which exceeded permitted limits wili be refunded to Barrower.
Lender may ¢ oose to make this refind by reducing the principaf owed under the Note or by making a direct payment
to Borrower ii"a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date orin £ monthly payment amount unless the Note holder agrees in writing to those changes, Borrawer's
acceptance of any/suen refind made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have avising out of such overcharge.

14. Notices. All notincs given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borro«<r in connection with this Secarity Instrument shall be deemed to have been given to
Borrower when mailed by first ¢lass mail or when actually delivered fo Borrower's notice address if sent by other
means. Notice to any one Borrower siiatl constitute notice to ll Borrowers undess Applicable Law expressly requires
otherwise. The notice address siiall be th Preperty Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall protipt'y wotify Lender of Barrower's change of address. If Lender specifies a
procedure for reporting Borrower's change vf -dress, then Borrower shall only report a chenge of address through
that specified procedure. There may be only one Gesionated notice address under this Security Instrument at any one
time, Any notice to Lender shall be given by delivering itwr by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address 1y notice to Borrower. Any notice in connection with this
Security Instrument shall not be desmed to have been given o Vender until actually received by Lender. If any notice
required by this Security Instrument is also required under Ajpliceble Law, the Applicable Law requirement will
safisfy the corresponding requirement under this Security Instrurier..

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.

All rights and obligations contained in this Security Instrument are suxect 1 any requirements and limitations
of Apglicable Law. Applicable Law might explicitly or implicitly allow the patics fo agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreemeni by cratract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law such contlict shall not affect
other provisions of this Security Instrurnent or the Note which can be given effect without toe conflicting provision.

As used in this Security Instrament; {a) words of the masculine gender shall mean and inciude corresponding
neuter words or words of the feminine gender; {b) words in the singular shall mean and inchuaa the yiural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrurjen..

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Literzst in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

ILEINCIS FHA MORTGAGE - MERS DocMagic €Fsrns
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of ot less than 3 days from the date the notice is given in accordance with Section 14 within which Borrower
mast pay all sums secured by this Security Instriment. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
oy Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinséaternent of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be dueunder this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agrecments, (c) pays ail expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender' s interest in the Property and rights under this Security Instrument; and {d) takes such
action as enczr may reasonably reeuire to assure that Lender’ s interest in the Property and rights under this Security
Instrument, a7 Rorrower' s obligation te pay the sums secured by this Security Instrument, shall continue unchanged,
However, Lener is not required to reinstate if (i} Lender has accepted reinstatement after the commencement of
foreclosure proceadiuns within two years immediately preceding the commencement of a current foreclosure
proceedings; (i) reinctat.ment will preciude foreclosure on different grounds in the future, or {iii) reinstatement will
adversely affect the priorits” of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and cxpanses in one or more of the following forms, as selected by Leader: (a} cash; (b)
money order; {¢) certified check, oatk rheck, treasurer's check or cashier’s check, provided any such check is drawn
upon an institution whose deposits ar¢ insured by a federal agency, instrumentality or entity; or (d) Electrenic Funds
Transfer. Upon reinstatement by Borrov er, this Security Insirument and obfigations secured hereby shall remain fully
effective as if no accelzration had ocourrad: Fiowever, this right to reinstate shall not apply in the case of acceleration
under Section 17

19. Sale of Note; Change of Loan Servicer, Notice of Grievance. The Note or a pariial interest in the Note
(together with this Security Instrument} can be sold vne prwore times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Scrvicer”} that collects Periodic Payments due under the Nate
and this Security Instrument and performs other mortgage losa servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or (ur¢ changes of the Loan Servicer unrelated to a sale
of the Note. If there is 2 change of the Loan Servicer, Borrower will e ziven written notice of the change which will
state the name and address of the new Loan Servicer, the address to‘whach payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor 1.0 Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. BorrowerNot Third-Party Beneficiary to Contract of Insurance. Mortgage Insirance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does no* 12pay the Loan as agreed.
Borrower acknowledges and agrees that the Bortower is not a third party beneficiary to the sontiact of insurance
between the Secretary and Lender, nor is Borrower entitied to enforce any agreement betwaer! Jcader and the
Secretary, unkess explicitly authorized o do so by Applicable Law.

21. Hazardous Substances. As usedin this Section21: (2) "Hazardous Substances" arethose substzaces defined
as toxic or hazardous substances, pollutents, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" meansfederal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {x)
"Environmental Cleanup” includes any response action, remedial action, or temoval action, as defined in
Environmenta! Law; and (d) an "Environmerdal Condition" means a condition that can cause, contribute te, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Harardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyone else

ILLINCIS FHA MORTGAGE - MERS Doctagic €Farmis
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1o do, anything affzcting the Property (a) that is ia violation of any Environmental Law, (b) which creates an
Envirenmental Condition, or (c) which, due ta the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gererally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environemental Law of which Borrower has actual knowledge, (b} any Environmental Conditicn, inchuding but not
limited to, any spifliag, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition cansed by the presence, use or refease of a Hazardous Substance which adversely affects the value of the
Property. 1€ Rorrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promply take 211 nenessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lendler i an Envircnmental Cleanup.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenan? or agreement in this Securify Instrament (but not prior to acceleration ander
Section 18 unless Applicable Law proides otherwise). The notice shali specify: (a) the defanli; (b) the action
required to cure the default; (c) a date, ur¢ Ivss than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) 12! tzilore to cure the default on or before the date specified in the
notice may result in acceleration of the sums <~eured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property. The notice sha?’ further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosuse proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the drfault is not cured on or before the date specified
in the notice, Lender at its option may require immediate paviasnt in full of all sums secured by this Security
Instrument without further demand and may foreclose this Securicv Tnstrument by judicial proceeding. Lender
skall be entitled to coflect all expenses incurred iv pursuing the rewe dies provided in this Section 22, including,
but not limited ta, reasonable attorneys' fees and cosis of title evidence,

23, Release. Upon payment of all sums secured by this Security Instroment; Lender shall release this Security
Tnstrument. Borrower shall pay any recordation costs. Lender may charge Boriovven a fee for releasing this Security
Irstrument, but only if the fee is paid to a third party for services rendered and the chaging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Iliinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with #vidence of the
insurance coverage required by Borrower's agreenent with Lender, Lender may purchase insuranics at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protee’ Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thit is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the colateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uniil the effective date of the cancelfation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total ontstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able fo obtain on its own,
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BY SIGKING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuied by Borrower and recorded with it.

L V. IS ey b
,4«;,-{,1,»_523‘- ,4:-*-"‘74-2351«—-*?15?“" (Seal) UK}K\_ Q“l“ SIS (Seaf)

- o
“{Iulio Terreforte -Borrower Yg}laira Orti'{-Amado:r -Borrower
Witness C Wetness
ILLINGIS FHA MORTGAGE - MERS DocMagic €FamRs
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[Space Below This Line For Acknowledgment]

) ss.
County of _Cook )

I Ep WA"?-/; K M UL(/M/’{J’:?E'}‘Z’ certify that

(here give name of officer and his official title)

Julioc ferceforte AND Yahaira Ortiz-Amadoxr

(name of grantor, 2ud if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the tame person whose name 1s (or are) subscribed to the foregoing instrument,
appeared hefore me this day in persan, and acknowledged that he (she or they) signed and delivered the instrument
as his {her or their} free and voluntary (ict, for the uses and purposes therein set forth,

Dated: SEPTEMEER 4, 2020

EDWARD K MULLINGER
Dffictl Seal
Metety Pt < it 2f diiacts
My Covtiminsion Exgires Dac 1, 2021

ot As
{Sgnature of officer) ¥ ( /

(Scal)

Loan Originator: [uz Valeric, NMLSR ID 583841
Loar Criginator Organization: Guaranteed Rate, Inc, NMLSE ID Z4l1ll
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Loan Number: 203143351
Date: SEPTEMBER 4, 2020

Property Address: 2153 N MASON AVE
CHICAGO, ILLINOIS 60639

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 13-32-220-014-0000
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Loan Number: 203143381
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-0798238-000
Date: SEPTEMBRER. 4, 2028
Lender: GUARANTEED RATE, INC.

Borrower: Julic Terreforte, VYahaira Ortiz-Amador

THIS “I¥ED INTEREST RATE RIDER is made this  4th dayof  SEPTEMBER, 2020
and is incorndraizd into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument") of iz same date given by the undersigned (the "Borrower"} to secure Borrower's note (the
"Note™) of even aate/nerewith, to GUARANTEED RATE, INC.
{the "Lender"), covering the Property
described in the Securisy Instrument and located at:

2153 I MASCN AVE, CHICAGO, TLLINCIS 606332
{Property Address)

ADDETIONAL COVENANTS. Lu <42ition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthercrvenant and agree as follows:

Notwithstanding anything to the contrary set forth 1 the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of THO HUNDRED SIXTY-STX THOUSAND NINETY-ONE
AND 00/100 Dedioes (58, § 266,092 00 )
at the rate of 4.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this Fixed
[nterest Rate Rider.

7y

2 ! ;

5 . N v 5 . i: L S Y jf" N E
oy G A A o i
R i L (Sexl) R A Y T o [Seal)

4 ] v L i ] _j T
#Tulioc Terrefbrte -Borrower Yalﬁamra ortiz-Amador -OTTOWST

ILLINOIS FHA FIXED INTEREST RATE RIDER DocMagic €FemES
ILFHAFIRRDR 09/03/13
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EXHIBIT A

LOT 56 IN BLOCK 3 IN GRANDVIEW, BEING JOHN T. KELLY AND CTHERS SUBDHVISION OF THAT
PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, SOUTH OF THE CENTER LINE OF GRAND
AVENUE AND NORTH OF THE SOUTH LINE OF DICKENS AVENUE, IN COOK COUNTY, ILLINOIS.



