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LOAN #: 352043974

[Space Above This Line For Recori qy Datal

MORTGAGE

DEFINITIONS

Words used in multiple sectichs of this document are defined below and other words are-Jefinzd in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also pravid:d.in Section 18.

(A) "Security Instrument” means this document, which is dated August 10, 2020, together with all
Riders to this document,

(B) "Borrowet” is KRISTI HUISINGA, UNMARRIED WOMAN.

Borrower is the mortgagor under this Security [nstrument,
(C) “l.ender” is Evansville Teachers Federal Credit Union,
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[.ender is a Federal Credit Union, organized and existing under the laws of
Indiana. l.ender’'s address is 4401 Theater Drive, Evansville,
IN 47715

l.ender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated August 10, 2020, The Note
states that Borrower owes Lender THREE HUNDRED NINETY TWCO THOUSAND FIVE HUNDRED AND NO/100* * *
(A RS S EERESEEEEESEESEEEREREEEEEEEEREEREEREREEELENEEFEEEEXLE] DOHEII'S(US $392’500.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and ta pay the debt in full not later
than September 1, 2050.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) "Loan” means e debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suina.dus under this Security Instrument, plus interest,

(G) "Riders” means mit Riders to this Security Instrument that are executed by Barrower. The following Riders are to
be executed by Borrower {check box as applicable]:

] Adjustable Rate Rioer Condominium Rider [] Second Home Rider
(] Balloon Rider [ ] Planned Unit Development Rider [x] Other(s) [specify]

L1 1-4 Family Rider [ ] Biweekly Payment Rider Fixed Interest Rate Rider
L1 VA Rider

{H) “Applicable Law" means all controliing aprlicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the eifact of law) as well as all applicable final, non-appealable judicial
opinions.

{l "CommunityAssociation Dues, Fees, and Assessments” meansall dues, fees, assessments and other charges that
are imposed on Borrower ar the Property by a condominiun astociation, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of unds other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronicierminal, telephonic instrument, computer, or magnetic
tape o0 as to order, instruct, or authorize a financial institution io-debit or credit an account, Such term includes, but
is hot limited 1o, point-of-sale transfers, automated teller machine wansactions, transfers initiated by telephone, wire
fransfers, and automated clearinghouse transfers.

{K) “Escrow Items" means those items that are described in Saction 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award. of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describec in Sectien 5) for: (i) damage to, or
destruction of, the Property, {ii} condemnaticn or other taking of all or any part of the Traperty; (i} conveyance in lisu
of condemnatian; or (iv) misrepresentations of, or omissions as to, the value and/or concition of the Property.

{M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of srdefault on, the Loan.
(N) “Periodic Payment” means the requiarly schedulad amount due for (i) principal and iniarest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procadures Act (12 U.S.C. §2601 et seq.) airiis implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or eiv)additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mottgage loan” even if the
Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Botrowet's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the petformance of Borrower’s covenants and agreements under this Security Instrument and
the Nota. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's suecessors and
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LOAN #: 352043974
assigns the following described property located in the County

[Type of Recarding Jurisdiction] of Cook [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 14-33-302-126-1011

which currently has the address of 1282 N Howe St Unit 2, Chicago,
[Street] [City]
llinois 60614 (*Property Addrass™):
[Zip Code]

TOGETHER WITH all the improvements nov: =i liereafter erected on the property, and ell easements, appurte-
nances, and fixtures now or hereafter a part of the propeitv. All replacements and additions shall also be covered by
this Security instrument. All of the foregoing is referred tc in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seis=d of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is<mizncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeitv against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform covenants for natiohal-use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveringreal property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when dug the principal of and interest on, the debt evidenced by the Note and any prepavimant charges and late
charges due under the Note. Borrower shali also pay funds for Escrow ltems pursuant to Sections. “ayments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any chack or othe: Pisirument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lends: may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one ar more of the
following forms, as selected by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurar’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
paymant or partial payment if the payment or partial payments are insufficient to hring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
paymeants at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower dogs not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othetwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principai
due under the Note, (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late chuipe due, the payment may be applied o the delinquent payment and the late charge. If more than
one Periodic Paymeit is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments ir, and to the extent that, each payment can be paid in full. To the extant that any excess exists after
the payment is applied-io'iiie full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaviments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymen!s, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due‘dz.e. or change the amount, of the Petiodic Payments.

3. Funds for Escrow Items. Borrewer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the-*1inds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority ovzithis Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Proparty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance pre.niums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in aezerdance with the provisions of Section 10, These items are called
“Escrow Items.” At origination or at any time during tne: term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Borower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall prompily furnish to Lender ainstces of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Borrowet's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay4c Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such weiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within sich time period as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shall for @l purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and-agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrewer fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amouni and Borrower shall then be
obligated undsr Section 9 to repay te Lender any such amount. Lender may revoke the waiveras to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revoca‘ion’ Barrower shall pay to
Lender all Funds, and in such amounts, that ara then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lender to 4paly the Funds at
the time specified under RESPA, and {b) not 1o exceed the maximum amount a lender can require untsr RIESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow {tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendey, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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[fthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiancy of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
arty, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that thege items are Escrow
Items, Borrower shall pay them in the manner provided in Section 3.

Borrower sha!l sromptly discharge any lien which has priority over this Security Instrument unless Borrower: (@)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendet, but only so
lang as Borrower isprircrming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal protesaings which in Lender's opinion operate to prevent the enforcement of the lisn while those
proceedings are pending, oot nnly until such proceedings are concluded; or {c) secures from the halder of the lien an
agreement satisfactory to Lensiet suberdinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lich/which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 dayz of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth aove in this Section 4.

Lender may require Borrower to pay a ore-iime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keer the improvements now existing or hereafter erected on the Property
insured against logs by fire, hazards included witair t1e term "extended coverage,” and any other hazards including,
but not limited to, sarthquakes and floods, for whicn Lendar requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the per.ods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the terrv i the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lendet's right to’disapprove Borrower’s choice, which right shall
not be exarcised unreasonably. Lender may require Borrowerio pay, in connection with this Loan, either: (a) a
cne-time charge for flood zone determination, certification and traciing services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges’cach fime remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall alsc be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in cohinaction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails fo maintain any of the coverages described above, Lender micy-cbtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase an paiticular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Dorrewar, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might praide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance’crnverage so obtainad
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dizoursed by Lender
under this Section & shall become additional debt of Borrower secured by this Security Instrument. Thiesd amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon natice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has besn completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excsss, if any, paid to Borrowsr. Such insurance
procesds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negetiate and settle any available insurancs ¢laim and related
matters. If Borrowerdoes not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Leiidar may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Leiifenacquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to'aniy isurance proceeds in an amount nat to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} aby cther of Borrower's rights {other than the right to any refund of unearned premiums paid
by Borrower) under afl insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Praperty. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumenf,‘whether or not then due.

6. Occupancy. Borrower shall occupyeztablish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security lnstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date ¢f ocrupancy, unless Lender otherwise agrees in writing, which censent
shall not be unreasonably withheld, or unless exteniafing circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age of impair the Property, allow the Property o detericre te or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Pruparly in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is detertnines pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property i damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with dzmage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Larder has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not suificient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repairorrestoration.

Lender or its agent may make reasanable entries upon and inspections of the Proparty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Berrower shall ba in default if, during the Loan applicat.on process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consant gave materially
false, misleading, or inaceurate information or statements to Lender {or failed to provide Lender wicrmaterial informa-
tion) in connection with the Loan, Material representations include, but are not limited to, represeniatioins congerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropiiate to protect Lender’s interest in the Property and rights under
this Security Insfrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turhed on or off, Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall net, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, th=sasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shalf
pay the premiums Jefquived to maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lenuer ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requitec o make separately designated payments toward the premiums for Mortgage Insurance,
Borrowar shall pay the premiunmes required to obtain coverage substantially equivalent o the Mortgage Insurance
previously in effect, at a cost stbstantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgaye insirer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continee 't pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased true in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lisu of Mortgage 'nsurance. Such loss reserve shall be non~refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lerdar shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require lese reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated paymenis tovsard the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Lean an4 Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Geirower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable [0ss 1zserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between dorrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectin'i10 affects Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases s Mote) for certain losses it may incur if
Borrower doss not repay the Loan as agreed. Borrower is not a party to the Mortgags Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timz to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These Agreements are on terms and
conditions that are satisfactory to the martgage insurer and the other party (or parties; to =ase agreements. These
agreements may require the mortgage insurer to make payments using any source of funda that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any«sinsurer, any othar
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derivs from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affifiate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid fo the insurer, the arrangement is often termed “captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellanaous Proceeds until kender has had an
oppoitunity to inspect such Property to ensure the wark has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in & single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest {o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would be'lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethei oz not then due, with the excess, if any, paid to Borrower. Such Miscellaneaus Proceeds shall be
applied in the order pravided for in Section 2.

Inthe event of a totai taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Gecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takixg. destruction, or loss in value of the Propetty in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing,t4e'sums secured by this Security Instriment shall be reduced by the amount of
the Miscellaneous Proceeds mulfiplied by ths ieliowing fraction: (a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or losz.in yalue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or ioss in valus. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or lossinvalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or losg in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the Miscel-
lanecus Proceeds shall be applied to the sums secured by this'security Instrument whether or not the surms are then due.

If the Property is abandoned by Borrower, or if, after nolica by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a cimmfor damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is autherized o collect and apply the Miscellansous Proceeds
either to restoration or repair of the Propetty or to the sums secured Ly this Security Instrument, whether or not then
due, "Opposing Party’ means the third party that owes Borrower Miscellaieous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimipz!, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's-interest in the Propetty or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has ceaurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendci’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property o7 rig"ite.under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applisd to restoration or repair of the Property shall be appied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ar
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liahility of Borrower or any Successors in Interest of
Borrower. Lendsr shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in [nterest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exarcise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be jeint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): {a) Is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and beneafits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such releass in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and bensfit the successors and assigns of Lender,

14, Loan Chziyes. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of pictecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys ises, property inspaction and valuation fees. In regard to any other fees, the absence of express
authority in this Securiiy Yistrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenranmay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subjest to a [alv yvhich sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or f2 be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Barrower )iiich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the princinal owed under the Note or by making a direct payment to Borrower. If
arefund reduces principal, the reduction will betreatad as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for underthz Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any ¢ ht of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in ¢onnection with this Security Instrument must be in writing.
Any notice to Barrower in connection with this Security Irist:unent shall be deemed to have been given to Borrower
when mailed by first class mait or when actually delivered to Beirower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless £ pplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has aesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s changs of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 2 change of address through that specified
procedure. There may be only one designated notice address under this Sseurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail te.Lender's address stated herein unless
Lender has designated another address by notice to Barrower. Any notice in connaction with this Security [nstrument
shall not be deemed to have bean given to Lender until actually received by Lender. (i any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shallbe'governad by faderal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contzined in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision of clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding heuter
words or wards of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sols discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security [nstrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lendler exercises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security [nstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enfercement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale o the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might speciry for.the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those coruitions are that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the Noic #s if no accsleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuiredin enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection anu yaivation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in Uie Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Inscuinznt, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suun reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money arder: (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an inssitiiion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no ac:eleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice or Grievance. The Note or a partial Interest in the Note
(together with this Security Instrument) can be sald one or tiere fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") thal collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage lozn servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one criviore changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will e given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Nots is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaset of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Setvizer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithar.an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security instniaent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirerients of Section
15) of such alleged breach and afferded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrowear pursuant to Section
18 shall be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmeantal Law and the following substances:
gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or farmaldehyde, and radicactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or enviranmental protection;
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{c) “Environmental Cleanup” includes any response action, remedial actian, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmerial or regulatery agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Envirenmental Condition, including but not
limited to, any spiliing, izaking, discharge, release or threat of release of any Hazardous Substancs, and (c) any
condition caused by ths miesence, use or release of a Hazardous Substance which adversely affects the valus of the
Property. If Borrower leatiiz; or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation o ary Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shell create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowsi snd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender <hall nive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). Ti12 notice shall specify: (a} the default; {b) the action required
to cure the default; (c) a date, not less than 30 day s from the date the notice is given to Botrower, by which the
default must be cured; and (d) that failure to cure the detault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrow<r of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existenze of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on or be’ore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums.Gecured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiciil proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a (&2 for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargiiig of th= fee is permitted under
Applicable Law.

24, Waiver of Homestead. |n accordance with lllinois law, the Borrower hereby releases ans'waives all rights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wilii 2vidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but nead not, protect Borrower's
interests. The coverage that Lendsr purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lehder, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lendar's agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

WCA’\ H—\/ ¢l 20 (Seal)

KRISTI HUISINGA DATE

State of .j?/
County of ¢ 7‘32/{—

This instrument wes acknowledged before me on AUGUST 10, 2020 (date) by KRISTI HUISINGA (name of
person/s).

(Seal)

{  'OFFICIAL %E&g‘.

é ) SHARON YR o
Pubfic, State of Hino d
Signature of Notary Pubifc // My 99_'}“"‘53'0 Expi

Lender: Evansville Teachers Federal Credit Union
NMLS ID: 518138

Loan Originator: Brookelynn Ewing

NMLS ID: 1623490
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EXHIBIT "A" / LEGAL DESCRIPTION

Unit No. 1962-2 in Armitage/Howe Conhdominium, as delineated on a survey of the following described real estate:
Lots 1, 2 and 3 (except the South 6 feet for Alley) in Seeglitz and Beck's Resubdivision of Lots 1, 2, 3, 4 and 5 and
the North 1/2 of Lot 6 in Bleck 1, together with Lots 4, 5, 6, 7 and 8 in the West 1/2 of sub-Block 2, all in the East
1/2 of Block 2 of Sheffield's Addition to Chicago in the West 1/2 of the Southwest 1/4 of Section 33, Township 40
North, Range 14, East of the Third Principal Meridian, in Coock County, lllinois, which survey is attached as exhibit
‘A to the declaration of condominium recorded as document 24610246, together with its undivided percentage
interest in the common elements.

Legal Description PT20-60298/49
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th day of August, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to Evansville Teachers Federal Credit Union, a Federal
Credit Union

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1962 N Howe St Unit 2
Chicago, IL 6067«

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lzncer further covenant and agree that DEFINITION (D ) of the Security Instrument is
deleted and replaced by the feiioving:

( D ). "Note" means the preitissory note signed by Borrower and dated August 10, 2020.
The Note states that Borrower owes Lender THREE HUNDRED NINETY TW0O THOUSAND FIVE HUNDRED

ANDNofrluo'k'k****'k*’k*********ﬁ* AR R R R EEEREEEEERE LR EREREEREEEEREELEEEEEREERNEEENERNENE]

Dollars (U.S. $392,500.00 ) plue irterest at the rate of 2.750 %. Borrower has promised to pay
this debt in regular Periodic Payments and to'pay the debt in full not later than September 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees .o tha-terms and covenants contained in this Fixed Interest Rate
Rider.

Wc/h %(\”/ ©llofp0 (Seal)

KRISTI HUISINGA DATE

iL - Fixed Interest Rate Rider
Ellie Mae, Inc. ILIRRCONRLU 0815
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of August, 2020
and is incerporated into and shall be deemed to amend and supplement the Mortgagbe,
Deed of Titist, or Security Deed (the “Security Instrument”) of the same date given by
the undersigiied (the “Borrower”) to secure Borrower’s Note to Evansville Teachers
Federal Creaii'Viiion, a Federal Credit Union

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1962 N Howe 3t/Jsit 2, Chicago, IL 60614.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project kinowiras: Armitage - Howe Condominium

(the “Condominium Project”).
If the owners association or other entity whict acts for the Condominium Project (the
“Owners Association”) holds title to property fortba.benefit or use of its members or
shareholders, the Property also includes Borrower ' interest in the Owners Association
and the uses, proceeds and benefits of Borrower's-interect,

CONDOMINIUM COVENANTS. [n addition to the ¢covenants and agreements
P’llelide in the Security Instrument, Borrower and Lender furthel sovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Bornower’s obligations
under the Condominium Project’s Constituent Documents. The “Constituznt Documents”
are the: (i) Declaration or any other document which creates the CondomirivisiProject:
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrowar shall
Bromptly pay, when due, all dues and assessments imposed pursuant to the Censiituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is safisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Singla Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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earthquakes and ficods, from which Lender requires insurance, then; (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i} Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requized coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowei shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event el a distribution of property insurance proceeds in lieu of restoration or
repair following atosg to the Property, whether to the unit or to common elements, any
proceeds payable to borrower are hereby assigned and shall be paid to Lender for
application to the suriis secured by the Security Instrument, whether or not then due,
with the excess, if any, paia 2 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owiiers Association maintains a public liability insurance
policy acceptable in form, amouni, and axtent of coverage to Lender.

D. Condemnation. The proceeds of-any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whethe: of the unit or of the common elements,
or for any conveyance in lieu of condemnation| aie hereby assigned and shall be paid
to Lender. Such proceeds shall be applied byLender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivicls the Property or consent
to: (i) the abandonment or termination of the Condominiuse Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or emminent domain; (ii)
any amendment to any provision of the Constituent Documents if the-provision is for the
express henefit of Lender; (iii} termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which wodl have the
effect of rendering the public liability insurance coverage maintained hy ire-Owners
Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

\Vav-f /l/\ )é(\/ /1920  (Seal)

KRISTI HUISIi{GA DATE
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