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DEFINITIONS

Words used in multiple sections of this document are defined befow and other words are deiines in Sactions 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provides in Section 18.

(A) “Security Instrument” means this document, which is dated August 20, 2020, together with all
Riders to this document,

(B) "Borrower” is MARK E BILKEY, A MARRIED MAN,

Borrower is the mortgagor under this Security Instrument,
(€) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
20286, Flint, M| 48501-20286, tel. (888) 679-MERS,
(D) "Lender” is  Wintrust Mortgage, A Division of Bartington Bank and Trust Co., N.A..

Lenderis a National Bank, organized and existing under tha laws of
The United States of America. Lendet's addrass is 9700 W. Higgins Rd., Ste 300,
Rosemont, [L 60018

(Ef “Note" means the promlissory note sighed by Borrower and dated August 20, 2020. The Note-

states that Borrow=r owes Lender TWO HUNDRED SIXTY EIGHT THOUSAND AND NO/MQQ* % ## # %%k wsstswtww ¥

IE R R E R R R R EEE RS R RN R R R R R E R EE LB EE ] Dollars(u's. $268’000'00

plus interest, Borrowey has promised to pay this debt in regutar Periodic Payments and to pay the debt in full not later

than September 1, 2057, .

(F) “Property” means tha jioperty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan" means the debt evide.iced by the Note, plus interest, any prepayment charges and late charges due under
" the Note, and all sums due under tais Securlty Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrurmnent that are executed by Borrower, Tha foliowing Riders are to be

executed by Borrower [check box as applicable]:

] Adjustable Rate Rider Cordornlnium Rider [ Second Home Rider
O Balloon Rider . [J Plarnad-Unit Development Rider €] Other(s) [apecify]

[] 1-4 Family Rider [ BiwesklyPayment Rider Fixed Interest Rate Rider
(] VLA, Rider

() “Applicable Law" means all controlling applicable {3daral, state and local statutes, regulations, ordinances and

- administrative rules and orders (that have the effect of lav) £5 well as all applicable final, non-appealable Judicial
opinions.

(J} "Community Association Dues, Fees, and Assessments” rez.s all dues, fees, assessments and other charges
that are imposed on” Bottower or the Propetty by a condominium @gsogslation, homeowners assaciation or similar
. arganization.

_ (K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which Is initiated through an electronic terminal, telep!iaiis Instrument, computer, or magnetic
tape so as to order, instruct, or autharize a financial institution to debit or credit an aceaunt. Such term includes, but s
hot limited to, point-of-sale transfers, automated teller machine fransactions, transfers initiated by telephaone, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow Items" means those items that are described in Section 3,

- (W) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or praceeds pald by any

third party (other than insurance proceeds paid under the coverages described in Section 5} fzr,. ()} damage to, or

destruction of, the Propery; (i) condemnation or other taklng of all or any part of the Property; (iily conveyance in lieu

of condemnation; or (iv) misrepresentations of, or omissions &s to, the value andfor condition of the Fropetty,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus

(il) any amounts under Section 3 of this Security Instrumant,

(P) “"RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, §2601 et seq.) and its Implementing

. regulation, Regulation X (12 C.F.R. Part 1024), as thay might be amended from time to time, or any additional or
© successor laglalation or regulation that governs the same subject matter, As uged In this Security Instrument, "RESPA”

refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the

Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Proparty, whether or not that party

has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lander: (i) the repayment of the Loan, and all renewals, extenslons and modifications
of the Note, and (il) the performance of Barrower's covenants and agresments under this Security Instrument and the
Note. For this purpase, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and
Lendet’s successors and assigns) and to the successars and assigns of MERS, the following described property focated
“inthe Gounty [Type of Racarding Jurisdiction] of Cook
[Name of Racording Jurlsdlction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",

APN #: 14-21-101-054-1409

LOAN #: 2000160704

which currently has the address of 650 W Irving Patk Rd Unit #2701, Chicago,

A ' [Straet] [Clty]
" llinols 60613 ("Propetty Adress”):
' [2Ip Cadé]

TOGETHER WITH alithe Impravements now ot e »after erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All teplesaments and additions shall also be covered by this Seourity
Instrument, All of the foregoing ls referred to in this Security instrument as the “Property.” Borower understands and
agreas that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender e Lender’s successors and assigns) has the right; to
axercise any or all of those interests, including, but not limlted to, the rigkt to foreclose and sell the Property: and to take
any action required of Lender including, but not limited to, releasing end canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ectate hareby conveyed and hag the right to
mortgage, grant and convey the Property and that the Property 18 unencumbeied, axcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against aiiclaivs and demands, subject to any
ancumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nei-tniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real proparty,

- UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Barower shall pay
* when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Securlty Instrument shall be made in U.S. currengy, However, if any check or othar instrument received
by Lender as payment under the Notg or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsaquent payments due under the Note and this Security Instrument be made in one or more of the following
farms, as selected by Lender; (a) cash; (b) money order; (c) cettified check, bank check, freasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a faderal agancy,
instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated In the Note or at such other
location as may be designated by Lender in accordances with the notice provisions in Sectlon 15, Lender may return any

ILLINOIS ~ Singla Family - Fannla Maa/Freddiec Mag UNIFORM INSTRUMENT Form 3014 1/01
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments In the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment s applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, L.ender may hold such unapplied funds until Borrower makes
payment ta bring the Loan current, If Borrower does not do so within a reasonable petiod of time, Lender shall sither
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
" halance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or In the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal .

due under the Note: (¢) amounts due under Section 3. Such payments shall be dpplied to each Periodic Payment in the “
“ arderin which It boeame due, Any remaining amounts shall be applied first to late charges, second to any othar amounts

due under this Secur‘q Instrument, and then to reduce the principal balance of the Note,
If Lendar receives a hayment from Borrower for a dalinquent Periodic Payment which includas a sufflment amount
. to pay any late charge e the payment may be applied to the delinquent payment and the late charge. If mors than
one Perlodic Paymant is autstunding, Lender may apply any payment received from Borrower to the rapayment of the
Periodic Payments if, and to the eatent that, each payment can be palid in full. To the extent that any excess exists after
the payment is applied to the fuli r2yment of one or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymenta siia'l be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuran.e proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chenge the amount, of the Periodic Payments.

3, Funds for Escrow Itetns, Borrower m. nay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Funds”) o wrovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over thls Sechrity Instrument as a lien or encumbrance on the Property; (b)
leasshold paymants or ground renta on the Property. I anvi-{e) premiums for any and all insurance required by Lender
under Section §; and (d) Martgage Insurance premiums, if aty, or any sums payable by Borrower to Lender in tieu of
the payment of Mortgage Insurance premiums In accordance with the provisions of Section 10. These items are called
‘Escrow Items.” At origination or at any time during the term of the Luan, Lender may require that Community Assoclation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and assessments shall be an
Escrow ltem, Borrower shall promptly furnish to Lender all notices of arounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow items unless Lender walves Sorrowsi's obligation to pay the Funds for any or
all Escrow ttems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower shaoay dlrectiy. when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,

- shall furnish to Lender receipts evidencing such payment within such time period e Lcnder may require, Borrower's
obligation to make such payments and to provide racelpts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemeri” iz used in Section 9. If
Botrower ig obligated to pay Esctow ltems directly, pursuant to a waiver, and Borrower fails ‘o zay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Beirewer shall then be
obligated under Section & to repay to Lender ahy such amount. Lender may revoke the waiver as't aly or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrewe: shall pay to
Lender all Funds, and in such amaunts, that are then required under this Section 3,

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to parmit Lender to apply the Funds at
the time specifiecd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futura
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be hekl in an institution whose deposits are Insured by a faderal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender

. shall apply the Funds to pay the Escrow ltems no later than the time spacified under RESPA. Lender shall not charge
. Borrowaer for holding and applying the Funds, annually analyzing the escrow account, or varifying the Escrow ltems,

unfess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS « Single Family - Fannlo Mae/Freddie Mac UNIFORM INSTRUMENT Fortm 3044 1104 .
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LOAN #: 2000160704

+ . an agreement is made in writing or Applicable Law tequires interest o be paid on the Funds, Lender shall not ba required

to pay Borrower any interest of sarnings on the Funds. Borrower and Lender can agree in writing, however, that interest
. shall be'pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendar shall account to Borrower for the
excess funds in accordance with RESPA, If thete is a shortage of Funds held in escrow, as definad under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

. Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aliain priority over this Security Instrument, leasehold payments or ground rants on the Property,
If any, and CommunityAssaciation NDues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay themin the manner provided in Section 3,

Borrower shall promptly Wscharge any lisn which has priority over this Security Instrument unless Borrower: (a)

" . agrees in writing ta the paymerit oi'the obligation secured by the lien in a manner acceptable to Lender, but anly so long

as Borrower Is parforming such agizement; (b) contests the lien in good faith by, or defends against enforcement of the
flen In, legal proceedings which in londer's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untiisuch praceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinzing the lien to this Security Instrument. If Lender determines that any part
of the Property Is subject to a lien which cati-attzin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the darz-on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Saution 4,

Lender may raquire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in cannection with this Loan,

5. Property Insurance, Borrower shall keep the improvenients now existing or hereafter erected on the Property
insured against loss by fite, hazards Included within the term “extanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires Insurance, Thig insurance shall be malntained in
the amounts (Including deductible levels) and for the periods that Lendet requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Thie insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chuise, which right shall not be exercised
uhreasonably. Lender may requira Borrowear to pay, Ih connection with this Loz, s'ther; (a) a ona-time charge for flood
zone determination, certification and tracking services; ar (b) a one-time charges Tor flood zone determination and
certification services and subsequent charges each time remappings or similar chariges ocour which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paywent of any fees imposed by
. the Federal Emergency Management Agency in connection with the review of any flooa zore determination resulting

. from an objection by Borrower,

If Borrower fails to maintain any of the coverages describad above, Lender may obtaln lieurance goverage, at
Lender's option and Borrowet's expense, Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, auch coverage shall cover Lender, but might or might not protact Borrower, Bot/cwer's equity in
the Praperty, or the contants of the Property, agalnst any risk, hazard or llability and might provide greater or lesser
- coverage than was previously In effect, Borrower acknowladges that the cost of the insurance coverage so obtained
might slgnificantly axceed the cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lender

. under this Sectlon 5 shall become additional debt of Borrowar secured by this Secutity Instrument, These amounts shall

_ bear interest at the Nofe rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment, -

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additlonal loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recaipts of paid premiums and renewal notices, If Borrower obtains any form

ILLINOIS - 8ngle Famlly - Fannle Mao/Fraddie Mac UNIFORM INSTRUMENT Form 3044 1/01
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Propaetty, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

[n the event of loss, Borrower shall give prompt notlee to the insurance carrier and Lender. Lender may make proof

of lossg 1f not made promptly by Borrower. Unless Lender and Borrower otherwlse agree in wriling, any insurance
praceeds, whether or not the undetlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if tha restoration or repalr Is economically feasible and Lender's security is not lessenad, During such repalr
and restoration pariod, Lender shall have tha right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lander’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work Is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any Interest or
earnings on such proceeds. Fees for public adjusters, or other third partles, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repalr is not economically
feashle or Lendei's recurity would be lessened, the insurance proceeds shall be applied ta the sums secured by this
Security Instrument, wwhether or not then due, with the excess, if any, paid to Borrower. Such Insurence proceeds shall
be applied in the orde provided for in Section 2,
" If Borrower abandops the Property, Lender may file, negotiate and settle any available insurance claim and relatad
matters. If Borrower does noirespond within 30 days to a notice from Lendat that the insurance carrier has offerad to
settle a clalm, then Lender may ragotiate and settle the claim, The 30-day period will begin when the notice is given.
fn either event, or If Lender acqulres the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
() Borrower's rights to any insurance praceeds in an amount not to exceed the amounts unpaid under the Note o this
Security Instrument, and (b) any othei of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance palicien covering the Property, insofar as such rights are applicable to the
- soverage of the Property. Lender may use thensurance proceeds elther to repalr or restore the Property or to pay
amounts unpaid under the Note or this Security bistiument, whether or not then due,

6. Oceupancy. Borrowsr shall occupy, estac!ish. and use the Property as Borrowar's principal residence within
60 days after the exacution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least ons year after the date of occupanty, unless Lendar otherwise agrees in writing, which consent

3 _shall not be unreasonably withheld, or unless extenuating circimstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage or
impaif the Property, allow the Property to deteriorate or commit wasta o1 the Property. Whather or not Borrower is residing
~ I the Property, Borrower shall maintain the Property In order to prevent tie Property from deterlorating or decreasing in value
due to its condition. Unless it Is determined pursuant to Section 5 thai-epair. o restoration Is not economically feasible,
Borrower shall promptly repair the Praperty if damaged to avold furthe: deierioration or damage. If insurance or
condemnation proceeds are paid in connaction with damage to, or the taking of, teF:opearty, Borrowar shall be responsible
for repairing or restoring the Property anly if Lender has released proceeds for such purrdsea, Lender may disburse proceeds
. forthe repairs and restoration in a single payment or in a serles of progress payme:iis as the work is completed. If the

- insurance or condsmnation proceeds are hot sufficlent to repair of restora the Proparty, Borrover is not relieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. I iti=s reasonable cause,
Lender may inspect the interior of the Improvements on the Property, Lender shall give Borrower nntice at the time of
or prior to such an interior ingpection specifying such reasonable cause,

" 8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application pracess, Borrower
ar any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaceurata information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Matetial representations include, but are net limited to, representations concerning
Borrower's oceupancy of the Property as Borrower's pringipal residence. :
.- 9 Protection of l.ender's Interast in the Property and Rights Under this Security Instrument, If (a) Borrower
; fails to perform the covenants and agreemants contained In this Security Instrument, (b) there is a legal proceeding that
" might significantly affect Lender’s Interest in the Property and/or rights under this Security Instrumant (such as a
~ proceeding in bankruptey, probate, for condemnation or forfalturs, for enforcement of a lien which may attain priority
over this Security Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including profecting and/or assessing the value of the Property, and secuting and/or repalring
the Property. Lender's actions can include, but are not limited to: (a) paylng any sums sacured by a lien which hag priority
over this Security Instrument; (b) appeating in court; and (¢) paying reasonable attorneys' fees to protect its Interest In
the Propefty and/or tights under this Security Instrument, including its secured position in a bankruptey procesding.
Securing the Property includas, but Is nof limited to, enteting the Proparty to make rapalrs, change locks, replace or
board up doors and windows, drain water from pipas, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lendet does not
have to do so and is not under any duty or obligation to do so, It is agreed that Lander incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts dishurged by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requasting paymant

© Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
¢ not surrender the lsaszhold egtate and Interests herein convayed or teminate or cancel the ground lease. Borrower shall

- hat, without the expresz written consent of Lender, alter or amend the ground lease. If Borrowar acquites fas title to the
Property, the leasahold ard the fee title shall not marge unless Lender agrees to the merger in writing.

10.-Mortgage Insursnea, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
_ pay the premiums required . maintain the Mortgage Insurance In effect. If, for any reason, the Mortgage Insurance
coverage required by Lender caascs to be available from the martgage insurer that previously provided such insurance
and Borrower was required to male-aeparately deslgnated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums recuired to obtain coverage substantially equivalent to the Martgage Insurance
. previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the Mortgage Insurance previously in

. effect, from an alternate mortgage insurer s¢ieciad by Lender. If substantially equivalent Mortgage Ineurance coverage
is not available, Borrower hali continue to pay 0 Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be Ih effect Lender will aggept, use and retain these payments as a hon-refundable
loss reserve in lieu of Mortgage [nsurance, Such Io rasarve shall be non-refundable, notwithstanding the fact that the
Losan is ultimately paid in full, and Lender shall not be reqrirad to pay Borrower any interest or aamings on such loss
reserve, Lender ean no longer require loss reserve payn ents if Mortgage Insurance covarage (in the amount and for
the period that Lender requires) provided by an Insurer seleciac by Lender again bacomes available, is obtained, and
Lander requires separately designated payments toward the presalums for Mortgage [nsurance. {f Lendet required
Mortgage Insurance as a condition of making the Loan and Borrowarwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowes phall pay the premiums raquired to maintain
Mortgage Insurance in effect, or to provide a non-refundeble loss reserve until Lender's requirement for Mortgage
[nsurance ends in accardance with any written agreement between Borrowe r and Lender providing for such termination
- or until termination is required by Applicable Law, Nothing in this Sectlon 10 aff<cts Borrower's obligation to pay interest

- at the rate provided In the Note.

Mortgage Insurance reimburses Lander (ar any entity that purchases the Notc) iorcertain losses it may incur if
Borrower doss not repay the Loan as agreed. Borrower Is hot a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such Insurance in force from time toimg, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreamants are on terms and
conditions that are satiafactory to the mortgage ingurer and the other party (or parties) to these agieements. These
agreements may require the mortgage insurer to make payments using any source of funds that te mortgage insurer
may have available (which may include funds obtalned from Mottgage Insurance premiums),

As a rasult of these agraements, Lender, any purchaser of the Note, another insurer, any relnsurer, any other entity, or
any affiliate of any of the foregoing, may receiva (directly or indirectly) amounts that derive from (or might be characterize
as) a portion of Borrower's paymants for Martgage Insurance, In exchange for sharing or modifying the mortgage insurer's
tisk, or reducing losses, If such agreernent provides that an sffillate of Lender takes a share of the Insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive relnsutance.” Furthat;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect tho rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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- . receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

" Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that wete

unearned at the time of such cancellation or termination. .

, 11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceads are hereby assigned to and
shall be paid to Lender,

_ lfthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Property, if the
tastoration or repalr s economicaily feasible and Lender's security is not lessenad. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procaeds until Lender has had an opportunity to inspact such Property
to ensure the work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repalrs and rastoration in a single disbursement ot in a series of progress payments ag the work s
completed. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceads. If the
restoration or repalr is hot economically feasible or Lender's security would be lessened, the Miscellaneous Proceads shall
be applied to the e.ms secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower,
Such Miscallaneous Picoeeds shall be applied in the order provided for In Section 2.

Inthe evant of a to’al ‘aking, destruction, or loss In value of the Property, the Miscellaneous Proceeds shall ba applied
to the sums secured by *iis Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer.

Inthe event of a partial tukicg, destruction, or loss in value of the Property in which the fair market value of the Propetty
immediately before the partial aking, destruction, of loss in value is equal to or greater than the amount of the sums
~ gecured by this Security Instrumerciinmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing; the sums secuired by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or logs n value divided by (b) the fair market value of the Property immediately
hefore the partial taking, destruction, ot loss s v*'ue, Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, ortusain value of the Property in which the fair market value of the Prapetty
immediately befora the partial taking, destructioyy, ar loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, orloss-in value, unless Borrower and Lender otherwise agres in

" . writing, the Miscellaneous Proceads shall be appliad to he sums secured by this Securlty Instrument whether or not
* the sums are then due,

If the Property 18 abandoned by Borrower, or if, after notice by Leader to Borrower that the Opposing Party (as defined
i the next sentence) offers to make an award to settle a claim for dar, 12ges, Borrower falls to respand to Lender within
30 days after the date the notice ie given, Lender is authorized to col'ac, and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
‘Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action In regard to Miscellaneous Proceads,
Borrower shall be in default if any action or proceeding, whather civil or erimirial..s bagun that, in Lender's judgment,
~ could result in forfaiture of the Property or other material Impairment of Lender's inteiisstin the Property or rights under
this Security Instrument, Borrower can cure such a default and, if accelaration has acstried, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
. forfeiture of the Property or other material impairment of Lendet's interest in the Property orrigits under this Security
Ingtrument, The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the F’roperty shall be apgi=d in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Nat a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interast of
- Borrower. Lender shall not be required to commenae proceedings against any Successor In Interest of Borrower or to
refuse to extend time for payment or otharwise modify amortization of the sums secured by this Security Instrument by
~ reagson of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender In exarcising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowsr covenants and agrees
that Barrower's obligations and liabllity shall be joint and several, However, any Borrower who co-gighs this Security
Instrument but does not execute the Note (a “co-gigher’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not persenally
obflgated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Ihstrument or
the Note without the co-signer's consent, ,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations’
uncler this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's rights and benefits
.. under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this

- Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Securlty
- Instrument shall bind (except as pravided In Section 20) and henefit the successors and assigns of Lender.
- 14, Loan Charqges, Lender may charge Borrower fees for services parformed in connection with Borrower's default,
for the purpoge ofbrotecting Lender's interest in the Property and tights under this Security Instrument, Including, but
not limited to, attarneys' fees, property inspection and valuation fees, Inregard to any other fees, the absence of express
authority in this Securty ‘nstrument to charge a specific fee to Barrower shall not be canstrued as a prohibition on the
charging of such fee. Landar may not chargs fees that are expressly prohlbited by this Security Instrument or by
Applicable Law, '

If the Loan is subject to a luw vhich sets maximum toan charges, and that law is finally interpreted so that tha Interest
or other loan charges collected o”fu be collectad in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prinsipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the redyuction wilbe treated as a partial prepayment without any prepayment charge
(whether or not & prepayment charge Is pravided i under the Note). Borrowar's acceptance of any such refund made
by direct paymant to Borrower will constitute a wawves of any right of action Borrower might have arising out of such
avercharge,

15, Notices, All notices given by Borrower or Lenderin cunnaction with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Inst umient shall ba deemed to have been glven to Borrowar
when malled by first class mail or when actually delivered to Berrewer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borowers unlacs Aprlicable Law expressly requires otherwise, The
" hotlce address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender speclfies a procedure for
reporting Borrower's change aof address, then Borrower shall only report @ charge of address through that specified
* procedure, There may be only one designated notice address under this Suedrity Instrumant at any one time. Any
notice to Lender shall be given by delivering it ar by malling it by first class mail to Leiiisi’s address stated herein unless
Lender has designated another acdress by notice to Borrawer. Any notice in conneciior with this Security Instrument
shall not be deemed to have been given to Lender until actually recsived by Lender if'any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wilt sztisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secutity Instrument shall be‘gnverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contairned in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly ot implicitly
allow the parties to agree by contract or it might be silent, but such silence shall hot be construed as a prohibition against
agresment by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or tha Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(¢) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property" means any lagal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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. transferred in a bond for deed, contract for deed, installment sates contract or escrow agreament, the intent of which
.+ Is the transfer of title by Borrower at a future date to a purchaser, .
.. lfallorany part of the Property or any Interest In the Property is sold or transferred (or if Borrower is not a natura

" parson and a beneficial interest in Borrowsr Is sold or transferred) without Lender’s prior written consent, Lender may
require immediate paymant in full of all sums sacured by this Security Instrument, Howevaer, this option shall not be
axercised by Lender if such exercise Is prohibited by Applicable Law.

- If Lender exerclses this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not lass than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
- must pay ail sums sacurad by this Security Instrument, If Borrower falls to pay these sums prior to the expiration of

* . this perlod, Lender may invoke any remedies permitted by thls Security Instrument without further notice or demand

on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meats certain conditions, Borrowet shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
. before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for thedsrmination of Borrower's right to reinstate; or (c) entry of a jJudgment enforcing this Security
Instrument. Those condit'ons are that Borrower, (a) pays Lender all sums which then would be due under this Securlty
fnstrument and the Note us I¥ no acceleration had accurred; (b) cures any default of any other covenants or agreemants;
(¢) pays all expenses incurisd in enforcing this Security Instrument, ineluding, but not limited to, reasonable attorneys’
fees, property inspection and valiation fees, and other faes Incurred for the purpose of protecting Lender's interest in
the Property and rights under this Socurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's intarest in the Preparty and rights under this Security Instrument, and Borrower's obligation to pay
. the sums secured by this Security Instiuiment, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may requirs that Borrower pay suchreinstatement sums and expenses in one or more of the following forms,
* a9 selected by Lender: (a) cash; (b) money crder;(c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an insiitudsn whose deposits are insured by a faderal agency, instrumentality
ar entity; or (d) Electronic Funds Transfer, Upon reinsiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as If no actelerstion had occurred. Howaver, this right to reinstate shall not
apply in the case of accsleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Srievance. The Note or a partial interest in the Note
- {together with this Security Instrument) can be sold one or maia fimes without prior notice to Borrower, A sale might
result In a changae In the entity (known as the “Loah Setvicer") that collacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chiaiiges »% the Loan Servicer unrelated to a sale of
the Note. I there is a change of the Loan Setvicer, Borrower will be given writter: natice of the change which will state
the hame and address of the new Loan Servicer, the address to which payrents should be made and any other
ihformation RESPA requires in connaction with a notice of transfer of servicing. If ihe 0%z Is sold and theraafter tha Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loat servicing obligations to Barrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and a3 not assumed by the Note
" purchaser unlass otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as altkeran individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insinznent or that alleges
that the other party has breached any pravigion of, or any duty owed by reason of, this Security lreliiment, untll such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireriants of Section
15) of such alleged breach and afforded the other party hareto a reasonable perlod after the giving of such riotlce to
taka corrective action, If Applicable Law provides a time peried which must elapse before certain action can be taken,
that time period will be deemed to be reasonabla for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notlce and opportunlty to take corrective action provisions of this Section
20, :
21, Hazardous Substances. As used in this Sectlon 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticldes and harbicides, volatile solvents, materials
sontaining asbestos or formaldehyde, and tadioactive materials; (b) *Environmental Law” means faderal laws and laws
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of the Jurlsdiction where the Property Is located that relate to health, safety or environmental protection; (c)
‘Environmental Cleanup” includes any response action, remadial action, or removal action, as defined in Environmental
l.aw, and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
* Environmental Clsanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relsase any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to-the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Proparty, The preceding twa sentances shall not apply o the presence,

- use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized ta be

appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardoua
substarices in consumer products),

Borrower shall promptly give Lender writtan notice of (&) any investigation, claim, demand, lawsuit or other action
by any govemmeitai or regulatory agency or private party involving the Property and any Hazardoug Substance or
- Environmental Law ofwhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spllling, leakiny, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; us 3 or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or Is notinerd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazurdaus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions In accerdance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.,

NON-UNIFORM COVENANTS, Borrower aind Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender siizllgive notice to Borrower priorto acceleration following Borrower's
breach of any cavenant or agreement in this Saaarity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), Tha-catice shall specify: (a) the defauit; (b) the action requirad to
cure the default; (c) a date, not less than 30 days fror the-date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default an or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurien, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right toveinstate after acceleration and theright to assert
in the foreclosure proceeding the non-existence of a default or 2ny other defense of Borrower to acceleration
and foreclosure, If the default Is not eured on or before the date spe.ifled In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security kstrument without further demand and
may foreclose this Security instrument by judicial proceeding. Lende: shal! be entitled to collect all expenses
incurred in pursuing the remeclies provided inthis Section 22, including, but tiot limited to, reasonable attorneys’
fees and costs of title evidence,

, 23, Release. Upon payment of all sums secured by this Securlty [nstrument, 4. sticer shall release this Security

Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower 2 ise for releasing this Security
Instrument, but only if the fee Is paid to a thivd party for services rendered and the charging of it fee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with lHlincis law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with svilence of the
Insurance covarage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
axpense to protect Lender's interests in Borrowar's collateral. This Ihsurance may, but need not, protect Borrowar's
Intarasts, Tha coverage that Lender purchases may not pay any claim that Borrowsr makes or any claim that is made
against Borrower in conhaction with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrowar has obtained insurance as required by Borrower's and Lender's
agreement. If Lander purchasea insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may Imposa in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thla Secunty
Instrument and in any Rider executed by Borrower and recorded with It,

Ve Bﬁgv\—/‘\ ﬁ"/ia/ég&gt%eal)

— {7/ DATE

State of _AMY
County of __ Cootl /

This instrument was acknowledged before me on éz&ﬁ“ﬁ’ /— 269 A820 (date} by MARK E
BILKEY (name of personls).

{Seal)
%/l_/“““

Signature of Notary Public -

w mwm.m.w i Ty VT W
BCTY i G TR ) iy
A“s'!wi“pm C,,HIONG 5
b NOTas 2, .JM':'E" OF LLINOIS

"ariagian fo, G478 g
%ﬂ: ol Feping 07/19!‘202’1

mwmmethw

“A-\‘-—.—..-

Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A.
NMLS ID; 449042

Loan Qriginator: Linda Scott

. NMLS [D: 755982

OFTICIAL SEAL |
ANTHONY- 3 CHIONG *
NOTARY PUBLICL. ST OF ILINOIS |

Commission rJ § JQ:%;’G 9!?0231
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PR gy

ILLINDQIS - Single Family - Fannis Maa/Freddia Mac UNIFORM INSTRUMENT Form 3014 1104

Ellla Mag, In. Page 12 of 12 ‘ IIIL%%EDL 0318
r— ZDEDL (CLS)

3



2029855086 Page: 14 of 18

UNOFFICIAL COPY

LOAN #: 2000160704
MIN: 1000312-2000160704-8

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of August, 2020
and is incoiporated Into and shall be deemed to amend and supplement the Mortgage,
Deed of Tri:at, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Wintrust Mortgage, A
Division of Barrfagton Bank and Trust Co., N.A.

(the “Lender”)
of the same date and covering the Property desctibed in the Security Instrument and
located at: 655W Irving Parh Fii Unit #2701, Chicago, IL 60613.

The Property includes a unit in, togeiar with an undivided interest in the common
elements of, a condominium project knowii 2s!  Park Place Tower 1

_ . . . (the “Condominium Project”).
If the owners association or other entity which‘azis for the Condominium Project (the
“Owners Association”) holds title to property for the henefit or use of its members or
shareholders, the Property also includes Borrower's interest in'the Owners Assoclation
and the uses, proceeds and benefits of Borrower's filterest,

CONDOMINIUM COVENANTS. In addition to the ccvsinants and agreements
Pwﬁde in the Security nstrument, Borrower and Lender further eovanant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Botiowei’s obligations
under the Condominium Project’s Constituent Documents. The ‘Constituent Decuments”
are the: (i) Declaration or any other document which creates the Condomiriuri Project;
(ii) by-taws, (iii) code of regulations; and (Iv) other equivalent documents. Borrawar shall

Bromptly pay, when due, all dues and assessments imposed pursuant to the Conelitient
gcuments.

B. Property Insurange. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, lnc;lucfing, but not limited to,

MULTISTATE CONDOMINIUM RIDER-~&ingle Famlly«Fannle Mao/Freddie Mac UNIFQORN INSTRUMENT
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LOAN #; 2000160704
earthquakes and floods, from which Lender reczuires insurance, then: (i) Lender waives the
‘provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requizex! coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance cuvarage pravided by the master or blanket policy.

In the event «: a distribution of property insurance proceeds in lisu of restoration or
repair following a inss {o the Property, whether to the tnit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the suiiis secured by the Security Instrument, whether or not then due,
with the excess, if any, paiu ‘o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owiers Association maintains a Eubllc fiability insurance
policy acceptable in form, amount, and.extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in ¢nnnaction with any condemnation or other
taking of all or any part of the Property, whethe. of the unit or of the common elements,
or for any conveyance in lieu of condemnation, zie hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivicls the Property or consent
to: (i) the abandonment or termination of the CondominilinProjact, except for
abandonment or termination required by law In the case of subsiartial destruction b
fire or other casualty or in the case of a taking by condemnation or aivinent domain; (Il\g
any amendment to any provision of the Constituent Documents if the provizion is for the
express benefit of Lender, (iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which weulu ave the
effect of rendering the public liability insurance coverage maintained by ihe Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph I shall bacome additional debt of Borrower secured by the Security
nstrument, Unless Borrower and Lender agree to other terms of payment, these
-amounts shall bear interast from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paymaent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Is made this 20th dayof August, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersignad (the "Borrower”) to secure Borrower's Note to Wintrust Mortgage, A Division of Barrington Bank
and Trust Co., N.A.

(the *Lender") of the same date and covering the Property described [n the Secﬁrlty Instrument and located at:

< G55 W lrving Park Rd Unit #2701

Chicago, IL 60642

Fixed Interest Ratz Rider COVENANT. In addition to the covenants and agreements made in the Security
" Instrument, Borrower and Laader further covenant and agree that DEFINITION (- E )} of the Security Instrument is
deleted and replaced by the feilaying:

( E ). “Note" means the prainissory note signed by Borrower and dated August 20, 2020,
The Note states that Borrower owes Lender TWO HUNDRED SIXTY EIGHT THOUSAND AND NO/QQ* # % % % &
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Dollars (U.5, $268,000.00 ) plue inorest at the rate of  2.990 %. Borrower has pramised to pay
this debt In regular Periodic Payments and 2 pay the debt in full not later than September 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees 1o the-terms and covenants contained in this Fixed lnterest Rate.

Rider,
( g: : ) x oo/ I2psea
RK E BILKEY W% / ¢ DATE

IL - Fixed Interest Rate Rider
Elle Mas, Ine. ILRRGONRLY 0815
. ILIRRCONRLY (CLS)
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EXHIBIT A

UNIT 2701 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
PARK PLACE TOWER | CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NO. 0011020878, AS AMENDED, IN THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40
NORTH, RANGE 14, TAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address: 655 West Ieving Patk Road, Unlt 2701 Chicago, I 60613
Tax Number: 14-21-101-054-1409



