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321-273-2133

Title Order No.: 15838-20-50456-1L
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MORTGAGE FHA Case No.
138-0753537-703

MIné: 1004247-1000390069-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other waids are defined in Seclions 3, 10, 12, 17,
19 and 21. Certaln rules regarding the usage of words used in this document ar: 230 provided in Section 15.

(A} "Security Instrument” means this document, which is dated September 10,2020, together with all Riders to
this document.

(B) “Borrower” 15 JOEL RUEDA JR, A SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Security Instrument.
MERS is erganized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box 2026,
Flint, M) 48501-2026, tel. (888) 679-MERS,

{D) “Lender" is Paramount Residential Mortgage Group, Inc..
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Lender Is a California Corporation, organized and existing
under the iaws of Caflfornia.

Lender's address is 1265 Corona Pointe Court, Suite 301, Corona , CA 92879

{E) “Note” means the promissory note signed by Borrower and dated September 10, 2020. The Note states that
Barrower owes Lender TWO HUNDRED FIFTY FIVE THOUSAND NINE HUNDRED NINETY EIGHT AND NO/100* * *
EEEREEEEENEEEEEEEEE R R AR R EEN B SR B R R A EEERENEERERERENSESH;; DOHEI'S(U.S. $255’998.00 ]
plus interest. Borrower has promised to pay this debtin regular Periodic Paymants and to pay the debt in full not later
than October 1, 2050.
(F) “Property” maans the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" maans . debt evidenced by the Note, plus interest, fate charges due under the Note, and all sums due
under this Security Instiumnent, plus interest.
(H) "Riders” means all Fidirs to this Security Instrument that are executed by Borrower. The foliowing Riders are to
be executed by Borrower [clieck box as applicable]:

(] Adjustable Rate Rider < L3 Condominium Rider [ Planned Unit Development Rider

(] Other{s) [specify]

1-4 Family Rider, Fixed Intervst Rate Rider

{1) “Applicable Law” means all controliing azplicable fedsral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the efiect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessmens” mezans all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium associafion, homeowners association or similar organization.
{K} “Electronlc Funds Transfer” means any transfer of funds -other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to deb!l o¢ credit an account. Such term includes, butis not
limited to, point-of-sale transfers, automated feller machine transaction: ransfers initiated by telephone, wire transfers,
and automated clearinghouse fransfers. '

{L} “Escrow ltems" means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, setilement, award cf damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5 for: (i) damage to, or destruction
of, the Property; {il} condemnation or other taking of ali ar any part of the Property; {iii) conveyance in lieu of condemnatian,
or (iv) misreprasentations of, or omissions as to, the vaiue andfor condition of the Propeity.

(N) "Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or r.efault on, the Loan.

{0} "Periodic Payment” means the regularly scheduled amount due for (i} principal and interes: under the Note, plus
{il} any amounts under Section 3 of this Securily Insfument.

{P) "RESPA" meaansthe RealEstate Settlement Procadures Act {12 U.5.C. §2601 et seq.) and lts impieri2itting regulation,
Regutation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA” refers to all requirerments
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“faderally related mortgage loan” under RESPA.

() "Secretary” means the Secretary ofthe United States Department of Housing and Urhan Development or hisdesignes.
{R} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrawer's obligations under the Note andfor this Securlty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument securas to Lender: (i) the repayment of the Loan, and ali renewals, extensions and modifica-
tions of the Note; and {ii} the performance of Barrawer’s covenants and agreements under this Security Instrument and
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the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with pawer of sale, the following
described property located in the County of Cook

{Type of Racording Jurisdiction] [Name of Recording Jurisdictian].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “"EXHIBIT A™.
APN #: 16-29-409-005-0000

which currently has the address of 2212 S Austin Blvd, Cicero,
[Siraaf] [City]
incis 60804 {“Property Addrevs™:
{Zip Codel

TOGETHER WITH all the improvements now or e 2after erected on the property, and ali easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoeing is referred to in this Security Instrument as the “Property.” Bormower understands and
agrees that MERS holds only legal tifle to the interests granted Ly Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender ard Lender's successors and assigns) has the right. to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and fo take
any action required of Lender including, but not limited to, releasing an« zanceling this Security Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the astafe hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeed, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all'cl=ms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usé and nan-uhifor.n covenants with limited
variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow items, and Late Charges. Borrower shali pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall alse pay funds
for Escrow ltems pursuant ta Section 3. Payments due under the Note and this Sacurity Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Nate or this Security
Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Nole
and this Security Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b) money
order; (c) certified check, hank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose daposits are insured by & federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at stich other
location as may be designated by Lenderin accordance with the nolice provisions in Section 14. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any payment or partial payment insufficlent to bring the Loan current, without waiver of any rights hereunder or prajudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cument. 1f Barrower does mot do so within a reasonable period of time, Lender shall either apply such funds or
returmn them to Borrower. If not applied earier, such funds will be applied to the cutstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Bomower might have now or in the futurs against Lender
shall relieve Borrower from making payments due under the Note and this Secutity Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mottgage Insurance pramiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second, {o any iares, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due xnt'er the Note;

Fourth, to amortization ¢/ the principal of the Note, and,

Fifth, to late charges due uide: the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or posipone the due date, orchange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
urtil the Note is paid in full, a sum {the *Funds "} to provide for payment of amounts due for: (a) taxes and assessments and
ather items which can attain priority over this Szeusily Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any, {<! premiums for any and ali insurance required by Lender under Section
5; and {d) Mortgage Insurance premiums, to be paid h« Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. Thess tems are called "Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Coinrmunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessment s'e!l be an Escrow Hem. Borrower shalf promptly furnish to
Lender all notices of amounts to be paid under this Section, Bonower shall pay Lender the Funds for Escrow ltems uniess
|ender waives Borrower's obligation to pay the Funds for any or all EsZrzw ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such wziver may only be Inwriting. (n the event of such
waiver, Borrower shalt pay directly, whan and where payable, the amounts due iar any Escrow ltems for which payment of
Funds has baen waived by Lender and, if Lender requires, shal! furnish to Lenderieceipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such paynients and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instniment, as the phrase "covenant and
agreemnent” is used in Section 9. If Bomower is obligated to pay Escrow ltems directly, purs'jant to a waiver, and Borrower
fails to pay the amount due for an Escrow item, Lender may exercise ifs 1ights under Secton 8.and pay such amount and
Bomower shall then ba obligated under Section 9 to repay to Lender any such amount. Lende” may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upon stcrrevacation, Borrower
shali pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount (8) sufficient to permit Lender i 71ply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institufion whose daposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are soinsured) or in any Federal Homea Loan Bank, Lendershall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall net charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unlass an agreement is
made in writing o Applicable Law requires interest fo be paid on the Funds, Lender shall not be required o pay Barrower
any interest or earnings on the Funds. Bomower and Lender can agres in writing, however, that interest shall be paid on
the Funds. Lender shall give to Botrower, withaut charge, an annual accounting of the Funds as required by RESPA.
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if there is a surplus of Funds held in escrow, as defined ungder RESPA, Lender shall account to Borrowsr for the
excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Bomower as required by RESPA, and Borrower shalk pay to Lender
the amount necassary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shal pay all taxes, assessments, charges, fines, and impositions atiributabie to the
Property which can attain priority aver this Security Instrument, leasehaid payments or ground rents on the Proparty, if
any, and Community Association Dues, Fess, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3. '

Borrower shall-gromptly discharge any lien which has priorify over this Security Instrument unless Borrower:
{a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is periarming such agreement; {b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procendings which In Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, b only until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lendzr suabordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien wainh 2an attaln priority over this Security Instrument, Lender may give Botrower a notice
identifying the lien. Within 10 days of thz date on which that nofice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

5. Property Insurance, Borrower shal’ keéap the improvements now existing or hereafter erected on tha Praperty
insured against loss by fire, hazards included within the ferm “extended coverage,” and any other hazards including, but
not limited 1o, earthquakes and floods, for whichi znder requires insurance. This insurance shall be maintained in the
amounts {including deductible levels} and for the periars that Lender requires. What Lender requires pursuant to the
preceding sentences can changa during the term of the L.can. The Insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection witn this Loan, either: (a} a one-time charge for flood zone
determination, cerfification and tracking services; or {b) 2 one-tim= charge for flood zene determination and certification
services and subsaquent charges each time rerappings or similar Zbanges occur which reasonably might affect such
determination or ceriification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flooc zoe determination resulting from an objec-
tion by Barrowsr.

If Borrower fails to maintain any of the coverages described above, Lerae” may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchaga any particular type or amount of
coverage. Tharefore, such coverage shall cover Lender, but might or might not profect Borrower, Borrower’s equity in
the Property, of the contents of the Property, against any risk, hazard or liabllity ana might orovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insu/anc2 coverage so obtained
might sighificantly exceed the cost of insurance that Berrower could have obtained. Any amousits disbursed by Lender
under this Section 5 shall become additional debt of Bomawer secured by this Security Instrurient. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such infziest, upon notice
from Lender to Bomower requesting payment

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shalt include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
prompily give io Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, ot destruction of, the Property, such policy shall include a
standard mortgage clause and shafl name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Bomrower, Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not iessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity
to inspect such Property to ensure the work has been complefed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceads for the repairs and restoration in a single payment or in
a serles of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance procesads and shall bs the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Botrower abandons the Property, Lender may file, negotiate and setfle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and setfle the claim. The 30-day period will begin when the nofice is given.
In either event, of it Lender acquires the Properly under Section 24 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights w0 any insurance pracesds in an amount not to excead the amounts unpaid under the Note or this
Security Instrument, andibj any other of Borrower's rights {other than the right to any refund of uneamed premiums paid
by Borrower) under all instizic2 policies covering the Property, insofar as such rights are applicable to the coverage of
the Property, Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall oozuipy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Secuzio/ mstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of eccupancy, unless Lender determines that this requirement shali cause
undue hardship for the Borrower, or unless extenuvating circurnstances exist which are beyond Berrower's control.

7. Preservation, Maintenance and Protectic:i of the Property; Inspections. Borower shail not destroy, damage
or impair the Property, aliow the Property to deterioratc 2r commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Properly from deteriorafing of decreasing in value due to its condition. Unless it is dstermined
pursuant to Section 5 that repalr or restorafion is not ecovomically feasible, Borrower shall promplly repair the Property
if darmaged to avoid further deterioration or damage. If insureac:.: or condemnation proceeds are paid in connection with
damage to the Property, Bomower shail be responsible for repaliing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repaits and restoration in & single payment or in a series
of progress payments as the work is completed, If the insurance or condemnation proceeds are nat sufficient to repair or
restore the Properly, Borrower is not relieved of Bomrower's abligation fer the cumplation of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the propeity, Lender shail apply such proceeds to
the reduction of the indebiedness under the Note and this Secunty Instrument, fus to any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not exteiid or postpane the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Boriowe ™ notice at the time of or
orior to such an interior inspection specifying such reasonable cause,

8. Borrowar’s Loan Application, Borrower shall be in default if, during the Loan applicatior pracess, Borrower ot
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent yavi materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with matenal information) in
connection with the Loan, Material representations include, but are not limited to, representations conceming Borrower’'s
accupancy of the Property as Borrower's princlpal residence.

9. Protection of Lender’s Interast in tha Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal praceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security {nsfrument (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s intersst in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing the
Prapetty. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
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over this Security Instrumant; (b} appearing in court; and {c) paying reasonable attomeys' fees to protect its interest
in the Praperty and/or rights under this Security Instrurment, Including its secured position in a bankruptcy proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilitiss tumed on or off. Alihough Lender may take action under this Section 8, Lender doss not have to do so
and is not under any duly or cbligation to do so. it is agreed that Lender incurs no liability for not taking any or alt actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shali bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such Interest, upon notice from Lender to Borrower requesting payment.

if this Sacurity instrument is on a leasehold, Borower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and Interests herein conveysd or terminate or cancel the ground lease. Borrower shall
not, without the exp:iess written consent of Lender, alter or amend the ground lease. If Borrower acquires fee tifie to the
Praperty, the leasehcid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment ol Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned te and
shall be paid to Lender.

If the Property is damagcd, stich Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is econamizally feasible and Lender's security is not lessened. During such repair and restoration
pericd, Lender shall have the righ. t¢ bald such Miscellansous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been cenoleted to Lender’s satisfaction, provided that such inspection shall be undertaken
promplly. Lender may pay for the repairs-atu restoration in a single disbursement of in a series of progress payments asthe
work is completed. Unless an agreemant is made in writing or Applicable Law requires interest to be paid on such Miscel-
lanecus Proceeds, Lender shall not be required.topay Bomrower any interest or eamings on such Miscelianeous Proceeds.
if the restoration or repair is not economically feasiizar Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secunty Istrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Procesds shall be applizd ir-the order provided for in Section 2.

in the event of a total taking, destruction, or loss in valie o1 the Proparty, the Miscellaneois Proceeds shall be applied
to the sums secured by this Security Instrument, whether or 0f then due, with the excess, if any, paid to Borrower.

In the eveni of 2 partial taking, destruction, or loss In value Of £, Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in vafuz iz equal to or greater than the amount of the sums
secured by this Secutity Instrument immediately before the partial taiira, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Secunty Instiurment shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amoentof the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market vaile of the Property immediately bsfore the
pariial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partiat taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount »7the sums secured immediately
hefore the parfial taking, destruction, or loss in value, unless Borrawer and Lender otherwist: agize in writing, the Miscel-
laneous Proceeds shall be applied to the sums sacured by this Security Instrument whether or neiine sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppasing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Barrower fails to respend (o Lender within
30 days after the date the notice is given, Lender is authorized te collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Securlty Instrument, whather or not then due. "Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Bomower has a
right of action in regard to Miscsllansous Procesds.

Barrower shall ba in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can curs such a default and, if acceleration has occumred, reinslate as provided In Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscefianecus Proceeds that are not applied to restoration or repalr of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment or medifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in interest of Borrower. Lender
shall not be required to commence proceedings against any Succassor in Interest of Borrower or to refuse to extend time
for payment or otherwise mod/fy amortization of tha sums secured by this Secttity Instrument by reason of any demand
made by the original Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Barrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but daesint executa the Note {8 “co-signer’): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co=signer's inferest In the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Bomower
can agree to extend, modiy, rbear or make any accommodations with ragard to the terms of this Security Instrument
or the Note without the co-signzrsconsent.

Subject to the provisions of Sectian 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securty Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits
under this Security instrument. Borrower skall not be released from Bamower's obligations and liability under this Security
Instrument unless bender agrees to such relzas= in writing. The covenants and agresments of this Security Instrument
shali bind (except as provided in Section 19)an-henefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrowar fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the-7ranerty and rights under this Security Instrument, including, but not
limited %o, attorneys’ fees, property inspection and valuation faes. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressy prohibited by this Security Instrument or by Applicable Law.

If tha Loan is subject ta a law which sets maximum loan cnaroes, and that law is finally interprated so that the interest
or other loan charges collected or to be collected in connectior. wiih the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduc fie charge ta the permitted limit, and {b) any sums
already collected from Botrower which exceeded permitted limits wit he refunded to Borrawer. Lender may choose fo
make this refund by reducing the principal owed under the Note or by mak'iig a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with no elianges in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. borrewer's acceptance of any such refund
made by direct payment to Borrower will constiiute a waiver of any right of acticn Somower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Secuiity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have Leen given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by oai naans, Notice to any
ohe Bomower shall constitute notica to all Borrowers unless Applicable Law expressly reguires otherwise. The nofice
address shall be the Property Address unless Borrower has designated a substitute notice address by iiatice to Lender.
Borrowsr shall promptly notify Lender of Borrawer's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borower. Any natice in connaction with this Security Instrument shall not be
deemed to have been given to Lender untit actually received by Lender. |f any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement witl satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction In which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any reguirements and limitations of Applicable Law. Appiicable Law might explicitly er implicitly
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allow the parties to agree by contract or it might be silent, but such siletice shall not be construed as a prohibition against
agreemant by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspending neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation io take any actlon.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bensficlal Interest in Borvower. As used in this Section 17, “Interast in the
Property” means any legal or baneficial interest in the Property, including, but not fimited to, those baneficial interests
transferrad in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of tile by Borrower at a future date to a purchaser,

If all or any part'of the Property or any Interest in the Property is sold or transferted (or if Borrower is not 2 natural
person and a benehicial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payrient [n full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if susii 3xercise is prohibited by Applicable Law.

If Lender exercises this upvion, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from té date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Instrumant. If Bommower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Relnstaic A«ier Acceleration, (f Borrower meels certain conditions, Barrower shall have
the right to reinstatement of a mortgage. Those vonditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and ke Nate as if no acceleration had accurred; {b) cures any default of any
other covenants or agreements; (¢) pays all expsrsaas incurred in enforcing this Security instrument, inciuding, but not
limited to, reasonable attorneys’ fees, property inspertinn and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights uider this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Secutity Instru-
ment, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lende: iv rotf required to reinstate #f: (i} Lender has accepted
reinstafement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreciosure praceedings; (i) reinstatement will nreclude foreclosurs on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien cresleq by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in ane crmeie of the following forms, as selected by
Lender: {a) cash; (b) money order; {c} certified check, barik check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal zuency, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumant and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinctate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteen in the Note (together
with this Security [nstrument) can be sold one or more fimes without prior notice to Borrower. Asua might result in a
change in the enfity (known as the “Loan Servicer”) that collects Periodic Payments due under the Ntz and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Secutity Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notica of the change which will state the name and address of the new
Loan Servicer, the address to which payments shouid be made and any other information RESPA requires in connection
with a notice of transfer of servicing. if the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a succassor Loan Servicer and are not assumed by the Nole purchaser unless otherwise provided by the
Note purchaser.

20. Borvower Not Third-Party Beneficlary to Contract of Insurance, Mortgage Insurance reimburses Lender {or
any entity that purchases the Mote) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rawer acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Barrower entitied to enforce any agreement bstween Lender and the Secretary, unless
explicitty authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are thoss substances defined
as toxic or hazardous substances, pollutants, or wastes by Enviranmental Law and the following substances: gasoline,
kerasene, other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, matetials con-
taining asbestos or formaldehyde, and radivactive materials; {b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Prapery is located that relate to health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or remaval action, as defined in Environmental Law; and (d) an
“Enviranmental Condition" means a condition that can cause, contribute to, or otherwise triggeran Envirenmental Cleanup.

Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environ-
mental Condition, or{%) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects inevalue of the Properfy. The precading two sentences shall not apply to the presence, use, or storage
on the Property of snia” yuantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to i1zintenance of the Property {including, but not limited to, hazardous substances in consumer
products).

Borrower shali promptly givz Londer written notice of {a) any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has ach:a! knowledge, (b) any Environmenta! Condition, including but not limited to, any
spilling, leaking, discharge, release or threncof release of any Hazardous Subslance, and {c) any condition caused by the
presence, use of release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
oris hotlfied by any governmental or regulator;aithority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nzcessary, Borrower shali promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein-ahall create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulaiions issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by (his. Security Instrument if:

() Borrower defaulis by faifing to pay in full any menthiy pavment required by this Security Insirurment prior to or
on the due date of the next monthly payment, or

{ii) Borrower defaults by failing, for a period of thirty days, to perfcrm any other obligations contained in this Security
Instrument,

{b) Sale Without Credit Approval. Lender shall, if permitted by aptlicakie law (including Section 341(d) of the

Garn-St. Germain Depository Institutions Act of 1882, 12 U.S.C. 1701]-3(d’} 2.1 with the prior approval of the Sec-

retary, require immediate payment in full of alt sums secured by this Securiy lishument if:

(iy Al or part of the Property, or a beneficial interest in a trust owning all or parl of e Property, is sold or otherwise
transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal reside nee, or the purchaser or
grantee does so accupy the Property but his or her credit has not been approved in aceaGrnce with the require-
ments of the Secretary.

{c) No Waiver. I circumstances occur that would permit Lender ta require immediate payment in fu. but Lender does
nof require such payments, Lender does not waive its rights with respect fo subsequent svents.
{d) Regulatlons of HUD Secretary. In many circumstances regulations issued by the Secrefary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose i not paid. This Security
Instrument does not authorize acceteration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Bomower agrees that if this Securify Instrument and the Note are not deterrnined to be
gligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its optian,
require immediate payment in full of all sums secured by this Security Inskrument. Awritten statsment of any authorized
agent of the Secretary dated subsequent to 80 days from the date hereof, declining to insure this Secunty Instrurnent
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Botrowear and Lender further covenant and agree as follows:

23, Assignment of Rents. Borrower uncanditionally assighs and transfers ta Lender all the rants and revenues of
the Property. Borrower authorizes Lender ar Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior fo Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrewer shall collect and receive allrents
and revenues of the Properly as trustee for the benefit of Lander and Borrower. This assignment of rents constitutes an
absolute assignment and nat an assignmeant for additional secunity anly.

If Lender gives nofice of breach ta Borrower. {a) all rents received by Borrower shall bs held by Borrower as trustes
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
pravant Lender fror axercising its rights under this Section 23.

Lender shall nol-Ue required to enter upon, take cantrol of or maintain the Property befors or after giving notice of
breach to Borrower. Fowever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shaii =i sure or waive any default or invalidate any other right or remedy of Lender. This assighment
of rents of the Property shail (aiminate when the debt secured by the Securlty Instrument is paid in full.

24, Acceleration; Remediss. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agiecmant in thls Securlty Instrument (but not prior to acceleration under Sectlon
17 unless Applicable Law provides ~itherwise). The notice shall specify: (2) the default; (b) the action required
to cure the default; (c) a date, not less Yian 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failurs to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured 1y, this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further i=rzim Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceading tic xon-existence of a default or any other defense of Borvower
to acceleration and foreclosure. If the default is nut crrad on or before the date speclfied in the notice, Lender
at its option may require immediate payment In full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instruniert by judicial proceeding. Lender shall be entitled to
collect all expenses Incurrad in pursuing the remedies provided in this Sectlon 24, including, but not limited to,
reasonable attoriteys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Socretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjrawial power of sale provided in the Single
Famlly Mortgage Foreclosure Act of 1994 {“Act”) (12 U.8.C. 3751 et seq.} v t=questing a foreclosure commisgioner
designated under the Act fo commenca foreclosure and to sell the Property o4 orovided In the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise availab’s fo a Lender under this Section
24 or applicable law.

25, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fe2 fol releasing this Security
Instrument, but only if the fee is pald to a third party for services rendered and the charging orthe “z2 is permitted under
Applicable Law. '

26. Walver of Homestead. in accordance with litinois iaw, the Borrower hereby releases and waivss all rights under
and by virtue of the iflinois homestead exemption laws.

27, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Bomower's collateral. This insurance may, but need not, protect Borrower's Interests. The coverage
that Lender purchases may not pay any claim that Bomower makeas or any claim that is made against Borrower in connec-
fion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
avidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lendar may impose in connection with the placernent of the insurance, until the effective date of the cancellation
or expiration of the insurance, The costs of the insurance may be added to Bomower’s total outstanding balance or obliga-
tion. The costs of the insurance may be mors than the cost of insurance Borrower may be able to obtain on its own.
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8Y SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security

instrument and in any Rider executed by Borrowsr and recorded with it.

Lod el JH

LOAN #: 4255103857

q / f / Aolo  (seal

JOEL RUEDA JR

State of ILLINOIS

(i
county of6eeK {1 {5 ¢

This Instrument vras. acknowledged before me on 0 ci/ £0/ Z’ ©

©  (date} by JOEL

RUEDA JR {name of persor.is).’

{Seal)
OFFICIAL SEAL E
/ . SEAN R LINSTROM :
'/Z/ /—\_ ) '3 NOTARY PUBLIC - STATE OF LLINOIS §

Lender: Paramount Residential Mortgage Group, Inc.
NMLS ID: 75243

Loan Originator: Felix Alenso

NRELS ID: 1232094
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LOAN #: 4255103857
FHA Case No.: 138-0753537-703

MIN: 1004247-1000390069-3
1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY FIDER is made this 10th day of September, 2020 andis
incorporated into ana shall-he deemed o amend and supplement the Mortgage, Deed
of Trust, or Security Deed ftiie “Security Instrument’) of the same date given by the
undersigned (the “Borrower™) ‘0 sacure Borrower’s Note to  Paramount Residenttal
Mortgage Group, Inc., a Calivoraia Comoration

(the “Lender”)
of the same date and covering the Property gzseribed in the Security Instrument and
located at: 2819 S Austin Blvd, Cicero, IL 60€44.

1-4 FAMILY COVENANTS. In addition to the covenants and ajreements made in
the Security Instrument, Borrower and Lender further covenant and 2gree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition o the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the exient they are fixtures are adden to the
Property description, and shall also constitute the Property covered by the Secunty
Instrument: building matetials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to be used in connection with the Prop-
erty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
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: LOAN #: 4255103857
water closets, sinks, ranges, stoves, refrigerators, dishwashets, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, inziuding replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. Al of the foregoing together
with the Pranerty described in the Security Instrument {or the leasehold estate if the
Security Instriment is on a [sasehold) are referred to in this 1-4 Family Rider and the
Security Instrumentas the “Praperty.”

B. USE OF PROFERYY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the-usé of the Property or its zoning classification, unless Lender
has agreed in writing fo the change. Borrower shall comply with all laws, ordinances,
regulations and requirements ¢f zny governmental body applicable to the Property.

C. SUBORDINATE LIENS. Excerras permitted by federal law, Borrower shali not
allow any lien inferior to the Security instiument to be perfected against the Pioperty
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shieh maintain insurance against rent loss
in addition to the other hazards for which insurancs is required by Section 5.

E. ASSIGNMENT OF LEASES. Upon Lender’s request siter default, Borrower shall
assign to Lender all leases of the Property and ail security dzposits made in connec-
tion with leases of the Property. Upon the assignment, Lencler shall have the right to
modify, extend or terminate the existing leases and o exacute new leases, in Lender’s
sole discretion, As used in this paragraph E, the word “lease” shall mean “sublease” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POS-
SESSION. Borrower absolutely and unconditionally assigns and transfers fo Lender
all the rents and revenues (“Rents”) of the Property, regardless of to whom the Rents
of the Property are payable, Borrower authorizes Lender or Lender’s agents to coliect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i} Lender has given
Borrower notice of default pursuant to Section 14 of the Security instrument and
(i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
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Lender’s agent, This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Renis received by Borrower shall
be held by Borrower as trustes for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i} Lender shall be entitled 1o collect and receive
all of the Rents of the Property; {iii) Borrower agrees that each tenant of the Property
shall pay all Rén?z due and unpaid to Lender or Lender's agents upon Lender’s writien
demand 1o the tenart; (iv) unless applicable law provides otherwise, all Rents coliected
by Lender or Lender's agents shali be applied first to the costs of taking control of and
managing the Propetiy and collecting the Rents, inciuding, but not limited to, atiorney’s
fees, receiver’s fees, premiting on receiver’s bonds, repair and maintenance costs,
insurance premiums, faxes, nssassments and other charges on the Property, and
then to the sums secured by tha Security Instrument; {(v) Lender, Lender’s agents or
any judicially appointed receiver siwil be liable to account for only those Rents actuaily
received; and (vi) Lender shall be eniriad to have a receiver appointed to take posses-
sion of and manage the Property and coiiect the Rents and profits derived from the
Property without any showing as to the inadsauacy of the Property as security.

[f the Rents of the Property are not sufficiarit to cover the costs of taking control of
and managing the Property and of collecting the Tents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not zxecuted any prior assign-
ment of the Rents and has not performed, and will not paitorm, any act that would
prevent Lender from exercising its rights under this paragrapki.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required
to enter upon, take control of or maintain the Property before o after giving notice
of default to Borrower, However, Lender, or Lender's agents or a juciciallv appointed
recaiver, may do so at any time when a default cccurs. Any application Of rients shall
not cure or waive any default or invalidate any other right or remedy of Leader. This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.

jpo G/ \n/0.
Jood Gk J1 1/16/0009 _(sean

JOEL RUEDA JF " DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th day of September, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the *Borrower”) to secure Borrower's Note to Paramount Residential Mortgage Group, Inc., a
California Corporation

{the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

2819 S Austln Blvd
Cicero, IL 60804

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendar further covenant and agree that DEFINITION{ E ) of the Security Instrument is
deleted and repiaced by the foliowing:

{ E ). "Note"” means the preimssory note signed by Borrower and dated September 10, 2020,
The Notg staies that Borrower owes Yender TWO HUNDRED FIFTY FIVE THOUSAND NINE HUNDRED NINETY
EIGHTANDNO;.‘O“**&************s I EE R EE R ENEEEEREREEEEEEEREFENNENEEEEREEAE RS FEEEEE RN N
Dollars (U.S. $255,998.00 ) plus biterest at the rate of 3,125 %. Eorrower has promised to pay
this debt in reqular Pericdic Payments and 10 7av the debt in full not later than October 1, 2050.

BY SIGNING BEL.OW, Bormower accepis and agreas (o the iarms and covenants contained in this Fixed Interest Rate
Rider.

o foeds. JRL Q/ o/ 00 __(Seal)

JOEL RUEDA JR DATE

I\. - Fixed [nterest Rale Rider
Ellie Mae, Inc, ILIRRCONRLU 0815

ILIRRCONRLU (CL5)
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15838-20-50456-1L

Froperty Address: 2819 S. Austin Boulevard, Cicero, IL 60804
Parcel D: 16-29-409-005-0000

THE NORTH 35 FEET OF THE SOUTH 45 FEET OF LOT 21 IN BLOCK 42 IN CLYDE SECOND DIVISION,
BEING G A SUBDIVISION OF THE WEST /2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

Legal Description with Address 15838-20-50456-1L



