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MORTGAGE

THIS LOAN~ IS NOT ASSUMABLE
WITHOUT THE  APPROVAL OF THE
DEPARTMENT OFf VETERANS AFFAIRS
OR ITS AUTHORIZEO AGENT.

MIN: 100543500002152420 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other-words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this documer't a7¢ also provided in Section 15.

(A) "Security Instrument” means this document, which is dated MAY 22, 2020 , together
with all Riders to this document.
(B} "Borrower"is RANDELL S. HARVEY SR

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successorsand assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

{D) "Lender"is UMC MORTGAGE COMPANY

Lenderisa NEW YORK CORPORATICN organized
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and existing under the laws of NEW YORK
Lender's address is 25 MELVILLE PARK ROAD SUITE 100, MELVILLE, WEW YORK 11747

(E) "Note" means the promissory note signed by Borrower and dated Mpy 22, 2020

The Note states that Borrower owes Lender ONE HUNDRED SIXTEEN THOUSAND NINE HUNDRED
NINETY-FIVE AND 00/100 Dollars (U.S. $ 116, 995.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than JunNE 1, 2050

(13} "Property"memﬂmpropertylhatisdwcﬂbedbelowunderﬂm heading "Transfer of Rights in the Property.”
(G) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) '"Riders” means all Riders to this Security Instrament that are executed by Borrower. The following Riders are
to be execr’od )y Borrower [check box as applicable]:

[] Adjwakic Rate Rider {] Plansed Unit Development Rider

[] Balloon Netci "] Biweekly Payment Rider

[] 1-4 Famicy R#len ] Second Home Rider

[X] Condominiam e X] Other(s) [specify}
VA Assumption Policy Rider, Fixed Interest
Rate Rider

() "Applicable Law" means all contr.Uling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the ~ffect of law) as well as all applicable final, non-appealable judicial
opinious.

() "Community Association Dues, Fees, and A ssessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a cradoisinfum association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of Yiu’s, nther than a transaction originated by check, draft,
or similar paper instrument, which is iniiated throngh an elecicrisic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or anthorize a financial insdtution to debit or credit an account. Such term
includes, but is not limited to, poini-of-sale transfers, automated t+f1:; machine transactions, transfers Initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "MisceHaneous Proceeds™ means any compensation, settlement, award ot lamases, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in'Se tion 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property: (iii) conveyance in
lien of condesmation; or (iv) misrepresentations of, or omissions as to, the value and/ox condi%on of the Property.
(N) "Periedic Payment™ means the regularly scheduled amount due for (i) principal and i vere it under the Note,
plus (i) any amounts under Section 3 of this Security Instrament.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. §2601 et seq.) and i% foplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any-2”itional or
successor legislation or regulation that governs the same subject matter. As wsed In this Security iastrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related morigage loan"
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(P) "“Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of: COOK
[Type of Recording Furisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERET(O AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 20-10-304-056-1002 & 20-10-304-056-1014

which currently has the address of 5205 S INDIANA AVE., UNIT 1
[Streel]
CHICAGO , Hlinois 60615 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvement: n.ow or hereafier erected on the property, and all easements,
appurtenances, and fixtares now or hereafier a pari of #= property. All replacements and additlons shall also be
covered by this Security Instrement. All of the foregoli g is veferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal ' fle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, M.EPS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests; in-Inding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inctrdir.g, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the es’t- bereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is umencunibercl. except for encumbrances of
record. Borrower warrants and will defend generally the tide to the Property agains? a’i cluims and demands, subject
to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vnif-rrs covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real prope.tv.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrament received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or enfity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prefadice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepied. If each Perlodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hoid such enapplied funds
until Borrower makes payment o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior io foreclosure. No offset or claim
which Bonr. we) might have now or in the fature against Lender shall relieve Borrower from making payments due
under the Note <iid this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepied and applied b/ 3. srder shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Nuie; (c) amonnts due under Section 3. Such paymenis shall be applied to each Periodic
Payment in the order in whick * became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment 1-om Borrower for a delinguent Periodic Payment which includes a sufficlent
amount to pay any late charge due, the ;ayn ent may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outsizariug, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and i< *.ie extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to il ‘oll payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Volutary prepayme~:s shall be applied first to any prepayment charges and then
described in the Note.

Any application of payments, insurance proceeds, or M/ scellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amotmi. of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender ur the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide fo~ payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Secunty Ins%:ment as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; and (c) preminms for any and all insurance
required by Lender under Section 5. These items are called "Escrow Items." t origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fecs, uad Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow l«m. - Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall 39y Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Fands for any or all Escrw i‘ems. Lender may
waive Borrower's obligation o pay to Lender Funds for any or all Escrow Items at any time. A7y “uch waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where pay2ulr, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender cequires, shall
furnish to Leunder recelpts evidencing such payment within such time period as Lender may require. ‘bo-rower's
obligation to make such payments and to provide receipts shall for all purposes be deemned to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. 1f
Borrower is obligated to pay Escrow ltems direcily, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accr.uting of the Fands as required by RESPA.

If there is « surplus of Funds held in escrow, as defined under RESPA, Lender shall account éo Borrower for
the excess funds n 7crordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Zsor.ower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordnce with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Fands held in escrow, as defiued under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amour zecessary to make up the deficiency In accordance with RESPA, but in no mose than
12 monthly payments.

Upon payment in full of all sum secured by this Security Instrument, Lender shall promply refund to Borrower
any Funds held by Lender. ' :

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions atiribatable to
the Property which can attain priority over-irls Security Instrument, leasehold payments or gronnd rents on the
Property, if any, and Community Association >ue-, Fees, and Assessments, if any. To the extent that these items
are Escrow Hems, Borrower shall pay them in the inanrc; vrovided in Section 3.

Borrower shall promptly discharge any lien whic.y has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secuied Ly the lien in 2 manner acceptable io Lender, but only
so long as Borrower is performing such agreement; (b) conteses the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's oyin®os operate to prevent the enforcement of the Hen
while those proceedings are pending, but only until such proceedings 'ure concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the tien ¥--his Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can atta™ prizcity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of tir :te on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above iu ©%s Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veriiication and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or b.ceater erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," a»Z v other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This i:srzance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. | What Lender
requires pursuant o the preceding sentences can change during the term of the Loan. The insurance carricr . oviding
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right skall
not be exercised unreasonably. Lender may require Borrower {o pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

ILLINOIS - Single Family - UNIFORM INSTRUMENT €orms
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS WIrW. ic.com
(Rev. 1/0T) Page 5 of 14




Ongz. va.aml

2029803242 Page: 7 of 22

UNOFFICIAL COPY

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amouunt
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insarance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instnment. These
amonnts shall bear interest at the Note rate from the date of disbursement and shall be payable, with sach inierest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower skl hromptly give to Lender all receipts of paid preminms and renewal notices. If Borrower obtains any
form of insurap-: coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inc’ad’. a standard morigage clause and shall name Lender as mortgagee and/or as an additfonal loss
payee.

In the event of los, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not madc prumptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
Insurance proceeds, whether ¢+ zot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the resewration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peitod, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such froperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be uadezicken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series o5 pingress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires L~ «est to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings oL suck jroceeds. Fees for public adjusiers, or other third parties,
retained by Borrower shall not be paid out of the insw.ance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lind r's security would be lessened, the insarance proceeds
shall be applied to the sums secured by this Security Instrumnen’, wisether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall he applied in the o:der provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoticte apd seitle any available insurance claim and
related matters. If Boirower does not respond within 30 days to a avtice froa Lender that the insurance carvier has
offered to settle a claim, then Lender may negotiate and seitle the claim. ' The 23-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Sectic.« 21 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amouni rut 5 exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (¢4t er taan the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Propevty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either ‘o ropair or restore the
Property or to pay amounis unpaid under the Note or this Security Instrument, whether or not f.e- Jue.

6. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower's priucipal residence
within 60 days after the execution of this Security Instrament and shall continue to occupy the Propercy as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wr'ax, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deterioraie or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid farther
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deterioration or damage. If insurance or condemnation proceeds are pald in connection with damage to, or the taking
of, the Property, Bomrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are nod sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’'s obligation for the completion of such repair
or resioration.

Lender or lis agent may make reasonable entries upon and inspections of the Property. If it bas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior io snch an inierior Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statemenis io Lender (or failed to provide Lender with
material inf.rmation) in commection with the Loan. Material represemtations include, but are not limited to,
representations <cncerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protecdo: of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to pirfrrm the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might s g~ ficantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in Lan’ampicy, probate, for condemnation or forfelture, for enforcement of a lien which may
attain priority over this Secarit; Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do an’’ pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Secws*y Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Proper’y. iender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over t:is Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Pro¢riy and/or rights under this Security Instrument, including its secered
position in a bankruptcy proceeding. Securing e Zroperty includes, but is not Hmited to, entering the Property to
make repairs, change locks, replace or board up dcors »zd windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and hav uiilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is 1ot ‘mder any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions aufaorized under this Section 9.

Any amounts disbursed by Lender under this Section $ shai? ne<cme additional debt of Borrower secured by this
Security Instrument. These amounts shall bear iaterest at the Note «ae from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requestin; vayment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Jeasehold estate and interests herein conveyed or ‘erminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or am<n’ U ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge untets Lender agrees to the merger
in writing,

10. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are bereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or reyai: of die Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Daring such repair and
restoration period, Lender shall have the right to hold such Miscellancons Proceeds umtil Lender sy had an
opportunity to inspect such Property to ensure the work has heen completed o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings or such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secared by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the eveni of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sumis secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument skall be redaced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the iotal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Amy balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property ivinediately before the partial taking, destruction, or loss in value is less than the 2mount of the sums
secured immedis tel; hefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, th: Misrellaneous Proceeds shall be applied toﬂlesumssecnredbyﬂlisSecmitylmhumentwhether
or not the sums are then Joo.

If the Property is abandured by Borrower, or if, afier notice by Lender fo Borrower that the Opposing Party (as
defined in the next senience) zifers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the d:ie 1he notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds efther to restoration or repir of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" mezas the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actiur. i regard to Miscellancous Proceeds.

Borrower shall be in default if any activa or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propert 2= other material impairment of Lender's inferest in the Property
or rights under this Secarity Instrument. Borrower can ruic such a default and, if acceleration has occarred, reinstate
as provided in Section 18, by causing the action or roceeding to be dismissed with a ruling that, in Lender's

judgment, precludes forfeiture of the Property or other mide”.?! impairment of Lender's interest in the Property or

rights under this Security Instrument. The proceeds of any awz..or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigne” 7:«d shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or eair of the Property shall be applied in the
order provided for ia Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver., Fidension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grawsd by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borre'wer or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suc cessor in Interest of Borrower
or fo refuse to extend time for payment or otherwise modify amortization of the swiay secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Inte est of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lovie:'s accepiance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less thar th> amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenan(s avd agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrament; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Insirument or the Note without the co-signer's consent,
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Subject to the provisions of Section 17, amy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees fo such release in writing. The covenanis and agreements of this
Security Instrument shall bind (except as provided in Seciion 19) and benefit the successors and assigas of Lender.

13. Loar Charges. Lender may charge Borvower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Securitly Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shail not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Secarity
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or rZaex loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sv.k loan charge shall be reduced by the amount necessary io reduce the charge to the permitted limit;
and (b) any sum al'eady collected from Borrower which exceeded permitted limits will be refanded to Borrower.
Lender may choose /0 r.ake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a remnl reduces principal, the reduction will be treated as a partial prepayment without amy
prepayment charge (whetler % not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dirers payment to Borrower will constitute 2 watver of any right of action Borrower might
have arising out of such overcharrc.

14. Notices. All notices given Ly Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conrection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mav-or when aciually delivered to Borrower's notice address if sent by other
means. Netice to any one Borrower shall conztirzic notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prugeriv Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly =ctify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change 0.’ address, then Borrower shalk only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrament
at any one fime. Any notice to Lender shall be given by deliverig it or by mailing it by first class matl to Lender's
address stated herein unless Lender has designated arother addrezs by, ratice to Borrower. Amy notice in comneciion
with this Security Instrument shall not be deemed to have been giv‘n 0 Lender until actually received by Lender.
H any notice required by this Secarity Instrument is also requirev under-Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instoament. '

15. Governing Law; Severability; Rules of Construction. This Secur''y lnstrument shall he governed by
federal law and the law of the jurisdiction in which the Property is located. Al iz and obligations contained in
this Security Instrament are snbject to any requirements and limitations of Applicab’e Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or <iause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiza~ of this Security
instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the piw a! ‘md vice
versa; and (c} the word "may" gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately docand
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursnant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additlonal provisions:
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(a) Fonding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any transferce thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisiens of 38 U.S.C. 372%¢).

(b) Processing Charge: Upon application for approval te sllow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the hoider's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United stites Code applies.

(¢) _Indemnity Lisbility Assumption: If this obligation is assumed, then the assumer hereby
agrees to a.sw ne all of the obligations of the veteran under the terms of the instruments creating and
securing the }.ar. The assumer further agrees to indemaify the Department of Veterans Affairs to
the extent of any ¢i9im payment arising from the guaranty or insurance of the indehtedness created
by this instrument.

If the acceptability of t}.» cssumption of this loar is not established for any reason, and Lender exercises
its option to declare all sums seczrod by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleraiur. The notice shall provide a period of not less than 30 days from the date
the nofice is given in accordance with Secion 14 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fafls 4o 2y these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Secvi#; Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Ac-eleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security lnstrment discontinued at any time prior to the earfiest of: (a)
five days before sale of the Property pursuant to Secion 21 of this Secarity Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower': right to reinstate; or (c) entry of a judgment enforcing
this Security Instrament. Those conditions are that Borrower. () pays Lender all sums which then would be due
under this Security Insrument and the Note as if no acceleratica bud occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcirg ‘his Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuativn fees, ond other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Securiiy Insirzment; and (d) takes such action as
Lender may reasomably require to assure that Lender's interest in the Pregeiiy and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security hustriaieat, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrovier pzy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upex ax institution whose
deposits are insured by a federal agency, instramentality or entity; or (d) Electronic Funds Toamsfer. Upon
reinstatement by Borrower, this Secarity Instrument and obligations secured hereby shall remain 'y effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acce'er:tion under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (kmown as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated {o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other

ILLINQIS - Single Family - UNIFORM INSTRUMENT ic €Romns
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS www. . Com
{Rev. 1/01) Page 10 of 14




Euigz, va. zml

2029803242 Page: 12 of 22

UNOFFICIAL COPY

information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicerand are not assumed
by the Note parchaser unless otherwise provided by the Note pnrchaser.

Neither Borrower nor Lender may commence, join, or be jolned to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasomable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemned to be reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity {o cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrowe~ pu suant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of th%; Section 19, .

20. Hazarovs Substances. As used in this Section 20: (a) "Hazardous Substances” are those substances
defined as toxic or *az’ rdous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, otl e; Jammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestor or formaldehyde, and radioactive materials; (b} "Environmental Law" meaus federal
laws and laws of the jurisdicxic » where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" inriules any respomse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Cevironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cler.aup.

Borrower shall not cause or permit 1:z pzesence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substanccs; v or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thai-is i violation of any Environmentsl Law, (b) which creaies an
Environmental Condition, or (c) which, due to th: precance, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding twe sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainteranse of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender wriiten notice of (a) an; Ir vestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party lnveiving t:2 Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Eivirooraental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of za ifazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which iy rsely affects the value of the
Properly. If Borrower learns, or is notified by any governmental or regulatory autlonity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is .wcessary, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law. Nothing isexain shall create amy
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fuflows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior. {7 llowing
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall farther inform Borrewer of the right to reinstate after
acceleration and the right te assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to acceleration and foreclosnre. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immedtate payment in full of all sums secured by this Secority -
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,

but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homesiead exemption laws. '

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance c7 er:\ge required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proie (i Lender's inierests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The ccverase that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower ir. co.nection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing . :rder with evidence that Borrower bas obtained insurance as required by Borrower's and
Lender's agreement. If Lenc7 purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inter: and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date 41 the cancellation or expiration of the insurance. The costs of the insarance may
be added to Borrower's total onistand?.g balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to ol 4ain on its own.
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submiited and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and labilities of the parties to sach loan and any provisions of the loan instruments
inconsistent with suck regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

R

‘_// d ,? g -
ff e < g i flm =P (Seal)
“ Randell 8. ﬁarvay Sr -Borrower
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[Space Below This Line For Acknowledgment] -

State of IL\LINOIS )
) "

I Ma@ww At

(here give name of officer and His official title)

Randell S, Harvey Sr

(name of gr;nn_knr. ‘md {f ackmowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to b {se same person whose name is (or are) subscribed to the foregoing instrament,

appeared before me this day in pezson, and acknowledged that he (she or they) signed and delivered the Instrament
as his their) free and voluniar; act, for the uses and purposes therein set forth,

Dated:, CWE)( I, 7ol
kmma«m

__ASignature of officer)

ARY PUBLIC
"ﬁ’& COMMSSION EXPIRES 02/04/24

(Seal)

Loan QOriginator: HOWARD LITWAK, NMLSR ID 1914414
Loan Oridinator Organization: UMC MORTGAGE COMPANY, NMLSR ID 1330
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Case Number: 28-2B-6-0830791

FIXED INTEREST RATE RIDER

Date: MAY 22, 2020
Lender: UMC MORTGAGE COMPANY

Borrower(s): Randell S. Harvey Sr

THIS FIXED INTEREST RATE RIDER is made this 22nd day of MAY, 2020
and is F«corporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or 3scurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowe: ") <v secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UMC MORTGACL \COMPANY
(the "Lender"}. T Security Instrament encumbers the property more specifically described in the Security
Instrument and located 2t:

5205 S _LWDIANA AVE.,[P%IIT 1, CHICAGQ, ILLINOIS 60615

perty Address]

ADDITIONAL COVENANTS  in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendei: further covenant and agree as follows:

A, Definition ( E ) "Note" of thie ezarity Instrument is hereby deleted and the following
provision is substituted in its place in the S aiity Instrument:

(_ E ) "Note" means the promissory note signed by the Borrower and dated =~ MAY 22, 2020
The Note states that Borrower owes Lender ONE HUNDIED SIXTEEN THOUSAND NINE HUNDRED

NINETY-FIVE AND Q0/100 Dollars (U.S. § 116,995.00 )
plus interest. Borrower has promised to pay this debt in reguia- Periodic Payments and to pay the debt in
full not later than JUNE 1, 2050 at e @iz of 3.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ari covenants contained in this Fixed
Interest Rate Rider.

e

- H -l .
i 2 A e -
Falad L ¢ SRV Ao

Bomower Randell §. Harvey  Date
Sr
ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Fgems
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Case Number: 28-28-6-093079 an Number: 158214ILR
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 22nd  day of MAY, 2020

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note fo  UMC MORTGAGE COMPANY, A NEW YORK CORPORATI on

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

5205 § INDIANA AVE., UNIT 1, CHICAGO, ILLINOIS 60615
[Property Address]

The Property iictiavs a unit in, togetber with an undivided interest in the common elements of, a
condominium project xneam as: '

5205-07 S. INDIANA CONDOS
{Name of Condominium Project]

{the "Condominium Project"). If th> ewners associatlon or other entity which acts for the Condominium.
Project (the "Owners Association”) Lold; title to property for the benefit or use of iis members or
shareholders, the Property also includes Bo.e'4~'s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition ir tiie covenants and agreements made in the Security
Instrument, Borrower and Lender further cavenant and a;ree as follows:

A. Condominium Obligations. Borrower shali peitr. all of Borrower’'s obligations under the
Condominium Project's Constituent Dociments. The "Constitre i Documents” are the: (f) Declaration or
any other document which creates the Condominium Project; (H) by-I ws; [ii{) code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, when due, ¥ dnes and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, wit's 2 generally accepled
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satie‘2ctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for by periods, and
against loss by fire, hazards inchuded within the term "extended coverage,” and any other haza” ds, nzcluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lez/<r walves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instabiie.as for
property insurance on the Property; and (if} Borvower's obligation under Section 5 to maintain property
Insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic EFprmns
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in leu of restoration or repair following
a loss to the Property, whether to the mit or fo common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secnﬁty Instrument,
whether or not then due, with the excess, if any, paid to Botrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maistains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D." . Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to lorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of (s¢ “upit or of the common elements, or for any conveyance in liew of condemnation, are hereby
assigned and skal) ba paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumelt =5 provided in Section 10 .

E. Lender's Pricr Congent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, either pariition or subdivide the Property or consent io: (i) the abandomment or
termination of the Condominiwip Zroject, except for abandonment or termination required by law in the case
of substantial destruction by fire or oﬂnr casualty or in the case of a taking by condemnation or eminent
domaln; (if) any amendment to any picvizion of the Constiiuent Documents if the provision is for the express
benefit of Lender; (iif} termination of pecicssional management and assumption of self-management of the
Owners Association; or (iv) any action whick wanld have the effect of rendering the public liability insurance
coverage maintained by the Owners Associaticn un>cceptable to Lender.

F. Remedies. If Borrower does not pay condemi) inm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under ¢h; paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrov-er 7pd Lender agree to other terms of payment,
these amounts shall bear inlerest from the date of disbarsemen? at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting pays:<ut.

MULTISTATE CONDOMINIUM RIDER DocMayic €Rarmme
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Condominium Rider.

’?f;;,_..»zf - .fir'* ~ i ‘:‘ (SH])
Randell 5. Harvey Sr -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €Fprmns
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VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DFFARTMENT OF VETERANS AFFAIRS
OR IS AUTHORIZED AGENT.

THIS ASSUMPTIGN ¢QLICY RIDER is made this 22nd  day of MAY, 2020

and is incorporated into ap 4 shall be deemed to amend and supplement the Mortgage, Deed of Trust, orDeed
to Secure Debt ("Instrument") £ the same date herewith, given by the undersigned ("Borrower") to secure
the Borrower's Note ("Note") 2. ¥a2 same date to  UMC MORTGAGE COMPANY

(the "Lender") and covering the progesty described in the Instrament and located at:

5205 & INDIANA AVE., (41T 1, CHICAGO, ILLINOIS 40615
(P ropertv Address)

Notwlthstanding anything to the contrary set ford ‘m) the Instrument, Borrower and Lender hereby
acknowledges and agrees to the following:

GUARANTY: Should the Departmeni of Veterans Affairs fafl o2 r:fuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally becc.e elisible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of '(itle 38 of the U.S. Code "Veterans
Bexefits”, the Mortgagee may declare the indebtedness hereby securea »% rxce due and payable and may
foreclose immediately or may exercise any other rights hereunder or take axy w:er proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any inieres*-in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumption”) o the property
securing such loan to any iransferee ("assumer"), unless the acceptability of the assumption =ad Tznsfer of
this loan is established by the Department of Veterans Affairs or its anthorized agent pursuant to soctivn 3714
of Chapter 37, Title 38, United States Code.

An authorized tr.msﬁer {“assumption") of the property shall also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER
VAPR.RDR 03/10/20
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(A) ASSUMPTION FUNDING FEE: A fee equa! to one-half of 1 percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan bolder or its authorized agent, as trustee for the Secretary of Veterans Affajrs. If the assumer fails
10 pay this fee at the iime of iransfer, the fee shall constituie an additional debt to that already secured by this
instrument, shal bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and le. This fee is automatically
waived if the assamer is exempt under the provisions of 38 11.5.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the loan holder or its authorized
agent for Jetermining the creditworthiness of the assumer and subsequently revising the holder's ownership
records wlcn an approved transfer is completed. The amount of this charge shall not exceed the maximum
established b;-the Department of Veterans Affairs for a Joan to which section 3714 of Chapier 37, Title 38,
United States-Zr.do applies.

(C) ASSUV.FTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assum:: a4 of the obligations of the veteran under the terms of the instruments creating and
securing the Joan, including the obligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payinewt -«ising from the guaranty or insurance of the indehtedness created by this
Instrument.

IN WITNESS WHEREOQF, Borrower(s/ b.s executed this Assumption Policy Rider.

<3

.

'/, / -~ 4‘( ’,__._-, {éy
e /{'C ST (Seal)
Randell S, Harvey Sr -Borrower
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Exhibit A

The following described Real Estate situated in the County of Cook, in the State of lllinais, to wit.

Unit Number 5205-1 and Parking Unit P-6, together with an undivided Percentage Interest in the
Common Efements in the 5205-07 South Indiana Condominium, as Defineated and defined in the
Declaration recorded as Document Number 0726315044, in Cook County, lllinois.

“*FOR INFORMAT!CNAL PURPOSES ONLY**
The improvements thereor being known as: 5205 S. Indiana Avenue, Unit 1, Chicago, IL 60615,
BEING the same property coinveyed to Randell S. Harvey, Sr. from Daphne D. Hefner by Warranty Deed

dated February 26, 2013 and recordeu March 28, 2013 as Instrument No. 1308717018 in the Land
Records of Cook County, IL

Tax |D#: 20-10-304-058-1002 and 20-10-304-056-1014



